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REVIEW OF APRIL—COMMERCIAL AND 
FINANCIAL EVENTS 

The Administration’s three-point $4,500,000,000 “pump- 
priming” program aimed at the alleviation of the economic 
distress into which the Nation has fallen since last fail 
featured the developments of the month. The recovery 
drive is expected to be aided by the tax conferees’ agree- 
ment on a tax revision measure believed more favorable for 
business. 

In a message to Congress, on April 14, and later that 
evening in a “fireside chat,” President Roosevelt outlined 
his extensive recovery proposals. Blaming the current de- 
pression principally on overproduction without a Corre- 
sponding increase in buying power, as well as unwarranted 
increases in some prices, the President called for expendi- 
tures and allotments for the maintenance of relief, expan- 
sion of credit, and the revival of public works, with ad- 
ditional funds for certain New Deal recovery agencies. For 
direct relief the President asked an appropriation of $1,550,- 
000,000. Under the expansion of credit he recommended 
the desterilization of $1,400,000,000 in Treasury gold and a 
reduction in the reserve requirements of the Federal Re- 
serve Board by about $750,000,000. Also in this category 
he placed the $1,500,000,000 already allocated by Congress 
to the Reconstruction Finance Corporation for loans to 
business. In order to revive public works, the President 
asked for $300,000,000 for the United States Housing Au- 
thority, $450,000,000 for the Public Works Administration 
to be used as a direct grant to States and municipalities, 
and authority to lend $1,000,000,000 with the provision that 
loans and grants together should not exceed $1,000,000,000. 
Presidential spokesmen said that the program would not 
increase the national debt by more than $1,000,000,000. De- 
spite recent congressional independence in the matter of 
Administration legislation, observers believe that th2 pro- 
gram will be passed substantially as recommended. 

The Treasury immediately followed the President’s 
recommendation and desterilized $1,392,065,461 in gold, 
while on April 15 the Federal Reserve Board announced 
a reduction in reserve requirements in line with the Presi- 
dent’s suggestions. On April 18 a further monetary change 
was effected when Secretary Morgenthau announced the 
Treasury’s abandoning of its policy of sterilizing gold by 
discontinuing its inactive gold fund. According to an an- 
nouncement on April 21, the Treasury pians to put the 
$1,400,000,000 of gold ordered desterilized into the Nation’s 
credit structure at the rate of $50,000,000 weekly, reducing 
the national debt by that amount. The result of these 
monetary moves was to increase excessive reserves as of 
April 27 to $2,580,000,000. In his explanatory “fireside 


chat” the President urged a “united national will” and 
called for unity of management, labor, government and the 
public in ending a condition which, he said, “if allowed to 
run undisturbed, will continue to threaten the security of 


our people and the stability of our economic life.” In 
answer to the President’s appeal, 16 business leadcrs offered 
on April 27 their cooperation in seeking recovery. The 
statement, the signers of which included Owen D. Young 
and Winthrop W. Aldrich, said that “wide but honest dif- 
ferences of opinion exist as to ways and means, but surely 
no one can doubt that the goal which every citizen desires 
to reach is to advance the national income to a point where 
employment and prosperity can be widespread.’ The Presi- 
dent’s acceptance of the aid offered by the 16 business lead- 
ers Was made known in a letter on April 29 from Mr. Roose- 
velt to John W. Hanes of the Securities and Exchange 
Commission, who had delivered their statement to the White 
House. Henry Ford, after a conference with Mr. Roose- 
velt on April 27, seemed not to be influenced by the Presi- 
dent, and after the meeting was said to have reaffirmed 
his belief that government should leave business alone. 

The prospect of the Nation’s being accorded some relief 
from onerous taxes materialized during the month with the 
final agreement of a Tax Conference Committee on the new 
tax bill. The Senate version of the bill passed by it on 
April 9 was considerably different from the House version 
passed on March 11 in that it eliminated the undistributed 
profits tax completely and modified the capital gains tax. 
While the Conference Committee labored to reconcile the 
differences, President Roosevelt on April 13 sent identical 
letters to Senator Pat Harrison and Representative R. L. 
Doughton, Chairmen, respectively, of the Senate and House 
conferees, calling for the retention of both the undistributed 
profits tax and the present method of taxing capital gains 
as income. The conferees announced on April 22 an “Ad- 
ministration face-saving” agreement in which the undis- 
tributed profits tax was retained for two years but reduced 
to a 244% levy in addition to a tax of 164%% on earnings 
above $25,000. A feature of the agreement is that it per- 
mits in the future deductions for debts and deficits incurred 
by corporations which under the present law are not 
allowed. The agreement defines short-term capital gains 
as those realized from the sale of assets held less than 
18 months. These gains will be taxed as ordinary in- 
come. Long-term capital gains will be taxed at a flat 
rate of 20% if the assets are held less than two years and 
15% if they are held more than two years. The agreement 
awaits congressional action. 

Still more indicative of a reassertion of congressional 
independence was the action of the House on April 8 in 
recommitting by a vote of 204 to 196 the executive reorgan- 
ization bill despite the appeal of Administration leaders 
that defeat of the bill would be a “vote of lack of con- 
fidence” in President Roosevelt. President Roosevelt inti- 
mated on April 9 that the defeat “offered no occasion for 
personal recrimination and there should be none.” 

The House Rules Committee on April 29 administered 
another defeat to the Administration when it refused to 
grant a consideration rule to the new wage-hour bill. 

Congress was informed by the President, in a message on 
April 29, that there should be “a thorough study of the 
concentration of economic power in American industry and 
the effect of that concentration upon the decline of com- 
petition” to the end that the growth of monopolies be 
curbed through revision of the anti-trust laws. Declar- 
ing that he had no intention of starting any ill-con- 
sidered campaign of “trust-busting’” which lacked proper 
consideration for economic results, the President asked for 
action this session only on bank holding company legisla- 
tion. The President proposed that a Bureau of Industrial 
Economics be created to do for business what the Bureau 
of Agricultural Economics now does for farmers, by keeping 





business informed about trade conditions. 
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President Roosevelt transmitted a special message on the 
railroad problem to Congress on April 11 without making 
any specific recommendations, together with the report of 
the special committee of the Interstate Commerce Com- 
mission appointed to recommend legislative remedies. 
Among other things, the committee report called for a Fed- 
eral Transportation Authority to plan, encourage and pro- 
mote railroad consolidation and ccordination of service, and 
also asked that the powers of the Commission be greatly 
broadened in these respects. As an immediate remedy the 
report asked that facilities be provided for the purchase of 
railroad equipment by the use of government funds and 
that about $300,000,000 be made immediately available for 
this purpose, and also that wages be reduced. Despite the 
fact that spokesmen for 20 standard railway unions on 
April 15 rejected a proposal made by the carriers for joint 
conferences to discuss a voluntary wage reduction for 
nearly 1,000,000 employees, the Association of American 
Railroads adopted on April 29 a resolution under the Rail- 
way Labor Act to serve notice of a 15% wage reduction 
effective July 1 for all classes of labor. 

There was no outstanding Supreme Court action during 
the month. The more important decisions included: a 7-to-1 
decision on April 4 sustaining the application of an elec- 
trical energy tax of the State of Louisiana to power gen- 
erated by the Arkansas-Louisiana Pipeline Co. to be used 
in interstate pumping of natural gas, thereby again affirm- 
ing the extension of State and Federal taxing powers; an 
opinion on April 4 declining to review an Interstate Com- 
merce Commission opinion that the Chicago South Shore & 
South Bend Ry. is subject to the provisions of the Railway 
Labor Act; a 6-to-2 decision on April 25 upholding the 
constitutionality of the new municipal bankruptcy law 
passed last August after invalidation of the original statute 
in 1936, and a 6-to-1 decision, also on April 25, rejecting as 
invalid maximum rates proposed by Secretary Wallace, 
under the Packers and Stockyards Act, for livestock sales 
commissions at the Kansas City Stockyards. 

A realignment of parties in 1940 loomed during the month 
when on April 25 a National Progressive party was formed 
by Governor Philip LaFollette at Madison, Wis. The most 
important points in the new party are a provision calling 
for public ownership and control of money and credit and 
another urging the right to produce. 

President}Roosevelt in Message to Congress Recommends $500,000 
Appropriation for Study of Concentration of Power in Industry 
—Seeks Legislation to Control Bank Holding Companies 

In his message to Congress, on April 29, dealing with “the 
growing concentration of economic power”; “financial con- 
trol over industries,” and “the decline of competition and 
its effect on employment,” President Roosevelt asked for an 
appropriation of $500,000 for a comprehensive study of anti- 
trust problems by the Federal Trade Commission, the Jus- 
tice Department, the Securities and Exchange Commission 
and other government agencies. The President said he 
would submit a special $200,000 appropriation request for 
expanded enforcement of present trust laws by the Justice 
Department. The President directed Congress to authorize 
a study of concentration of industrial economic power and 
revision of the Nation’s anti-monopoly laws. To quote from 
the United Press, the President listed seven specific prob- 
lems as requiring congressional attention, viz.: 

1. Improvement of present anti-trust procedure. 

2. Scrutiny of mergers and interlocking relationships. 

8. Scrutiny of financial controls involving investment trusts and bank 
holding companies. 

4. Trade associations. 

5. Patent laws. 

6. Tax correctives. 

7. Creation of a Bureau of Industrial Economics. 


President Roosevelt Transmits to Congress Report of ICC Members 
Urging Legislation for Relief of Railroads—In Sending Recom- 
mendations of Committee Fails to Submit Specific Program 

As noted above, President Roosevelt on April 11 trans- 
mitted a special message to Congress, forwarding at the 
same time a report by a special committee composed of 
Interstate Commerce Commissioners Splawn, Eastman and 
Mahaffie, suggesting an immediate and long-range program 
of action designed to provide relief to the railroads of the 
Nation. The President told the Congress that immediate 
legislation was needed to “prevent serious financial and 
operating difficulties between now and the reconvening of 
the next Congress,” but he did not formulate any specific 
program, and he implicitly left it to Congress to outline 
legislation that would meet the needs of the carriers. 

Mr. Roosevelt also transmitted to Congress a number of 
written comments on the committee’s report, many of which 
were more or less critical. In recalling a proposal of the 
original governmental reorganization bill which would have 
placed the ICC under the Department of Commerce for 
administrative purposes, the President said that the ICC 
had been vested with a number of powers which “are, in all 
probability, unconstitutional in that they create executive 
authority in a fourth branch of the government instead of 
in the President.” In his message the President said: 

Summarized, the three members of the ICC recommended as a means of 
immediate relief the following: 

1, That approximately $300,000,000 be made available from government 
funds for the purchase of railroad equipment, the equipment to be the 
security for the advance. 











| 

2. That for 12 months the Reconstruction Finance Corporation be em- 
powered to make loans without certification by the ICC that the railroad 
can meet its fixed charges. 

3. That other forms of government credit be considered from the point 
of view of public policy. 

4. That government traffic pay the full rate by eliminating land grant 
reductions. 

5. That the Commission does not feel justified in expressing an opinion 
for or against reduction of railroad wages. 

6. That reorganization procedure under Section 77 of the Bankruptcy 
Act receive the attention of the Congress, and they suggest consideration 
of the establishment of a single court in charge of reorganizations. 

The long-term program suggested by the Commissioners includes: 

1. That a Federal Transportation Authority be created for two years to 
plan and promote action by railroad companies to eliminate waste, aid 
consolidation and coordination. 

2. That the Interstate Commerce Act be amended to broaden the powers 
of the Commission with respect to pooling of earnings or traffic, to elimi- 
nate “the consolidation plan” and to approve unifications; that the 
Authority be permitted to intervene in such proceedings before the Com- 
mission, and make recommendations through the Commission to the 
President and the Congress. 

8. That the Authority investigate economy and all types of transporta- 
tion, encourage special fitness and abate destructive competition. 

4. That attention be given to railroad financial abuses now under 
investigation. 


Emergency Measures for Railroads Proposed—Jesse H. Jones of RFC 
a Confers with President and Congressional and Railroad Leaders 


What is described as emergency measures in behalf of the 
railroads is planned, as a result of a conference which Jesse 
H. Jones, Chairman of the Reconstruction Finance Cor- 
poration had with President Roosevelt on April 26, and later 
the same day with Congressional leaders, representatives of 
the Inter State Commerce Commission as well as with those 
identified with railroad labor and management. On April 27 
Senator Burton K. Wheeler of Montana, Chairman of the 
Senate Interstate Commerce Committee, and Representative 
Clarence F. Lea of California, Chairman of the House Inter- 
state and Foreign Commerce Committee, began draftin 
legislation which congressional leaders say may be enact 
at this session. 


President Roosevelt in Message to Congress Recommends Action to 
Terminate Tax-Exempt Securities—Would Also End Tax-Exemp- 
tion of Government Salaries 


In a message to Congress, on April 25, President Roose- 
velt recommended that “effective action” be taken promptly 
to terminate “tax exemptions for the future.” ‘The Presi- 
dent pointed out that “tax exemptions through the owner- 
ship of government securities of many kinds—Federal, 
State and local—have operated against the fair or effective 
collection of progressive surtaxes,”’ and in commenting upon 
the problem “created by the exemption from State or Fed- 
eral taxation of a great army of State and Federal officers 
and employees,’ he said that tax exemption claimed by 
such officers and employees “has become a serious defect 
in the fiscal systems of the States and the Nation, for they 
rely increasingly upon graduated income taxes for their 
revenues.” “It is difficult to defend today,” said the 
President, “the continuation of these rapidly expanding 
areas of tax exemption.” 

“I lay before the Congress,” said the President, “the 
statement that a fair and progressive income tax and a 
huge perpetual reserve of tax-exempt bonds cannot exist 
side by side.” “Heretofore it has been assumed,” he stated, 
“that the Congress was obliged to wait upon the cumber- 
some and uncertain remedy—a constitutional amendment— 
before taking action.” “Such legislation can, I believe,” 
said the President, “be enacted by a short and simple 
statute. It would subject all future State and local bonds 
to existing Federal taxes; and it would confer simple pow- 
ers on States in relation to future Federal issues.” “At the 
same time,” the President added, “such a statute would 
subject State and local employees to existing Federal in- 
come taxes and confer on the States the equivalent power 
to tax the salaries of Federal employees.” 


President Roosevelt Asks Social Security Board to Study Ways to 
Improve Social Security Act—Would Liberalize Old-Age Insur- 
ance System 


In a letter to Arthur J. Altmeyer, Chairman of the Social 
Security Board, President Roosevelt has indicated his de- 
sire that ways and means be studied for the purpose “of 
improving and extending the provisions of the Social Se- 
curity Act.” In particular the President asks the Board to 
“give attention to the development’ of a sound plan for lib- 
eralizing the old-age insurance system.” 
letter, made public April 29, said, in part: 

I am particularly anxious that the Board give attention to the develop- 
ment of a sound plan for liberalizing the old age insurance system. In the 
development of such a plan I should like to have the Board give considera- 
tion to the feasibility of extending its coverage, commencing the payment 
of old age insurance annuities at an earlier date than Jan. 1, 1942, paying 
larger benefits than now provided in the Act for those retiring during the 
earlier years of the system, providing benefits for aged wives and widows 
and providing benefits for young children of insured persons dying before 
reaching retirement age. It is my hope that the Board will be prepared 
to submit its recommendations before Congress reconvenes in January. 


Mr. Altmeyer issued a statement indicating that “the 


Board has been working on plans for liberalizing the old 
age insurance system and will have something to 


The President’s 


Submit to the President before Congress convenes in 
January.” 








May, 1938] 


MONTHLY REVIEW 3 








President Roosevelt Asks Congress to $25,597,000 Additional Funds 

for Naval Construction 

In a special message to Congress, submitted on April 29, 
President Roosevelt asked for an additional naval appro- 
priation of $25,597,000 to start the construction of two more 
battleships. This supplemental budget request is in further- 
ance of the President’s message to Congress last Jan. 28, in 
which he said he might ask for these new ships. The esti- 
mates include $5,000,000 for an immediate start on the 
dreadnoughts and $13,752,000 to expand naval yards to 
accommodate the huge construction program. 

President Roosevelt Signs $546,866,494 Naval Appropriation Bill 

President Roosevelt on April 27 signed the regular naval 
appropriation bill carrying $546,866,494 for the fiscal year 
ending June 30, 19389. This appropriation bill is separate 
from the naval expansion bill which is still being debated 
in the Senate. It provides money to start construction of 
22 vessels, including two battleships, and is one of the 
largest peace-time appropriations in the history of the 
country. The bill passed the House on Jan. 21 and in a 
changed form the Senate passed the bill on March 30. As 
adjusted in conference, the House and Senate passed the 
bill the same day, viz., April 21. 

President Signs Bill Amending Agricultural Adjustment Act of 1938— 
Designed to Assure Tobacco and Potato Payments at Present 
Level and Adjust Inequities in Cotton Area 

A bill embodying amendments to the Agricultural Adjust- 
ment Act of 1938, passed by Congress, was signed by the 
President on April 7. 

Congressional action on the bill was completed on April 4. 
The measure was passed by the House on March 23, and in 
amended form it passed the Senate on March 25, as a result 
of which it was sent to conference. The conferees’ report 
was agreed to by the Senate on March 31, while the House 
adopted the conference report on April 4. The new legis- 
lation amends the Agricultural Adjustment Act of 1938. Be- 
sides increasing the cotton acreage in certain States (to 
correct, it is said, certain inequities), the new amendments 
likewise increase the flue-cured tobacco acreage allotment 
of each State; the changes fix Federal benefit payments 
for early potatoes at 5.4c. a bushel; the new measure also 
fixes a 5,000 acreage minimum for States in which cotton 
production has been at least 3,500 bales annually. Other 
sections of the new Act apply to corn and sugar. 

President Roosevelt¥Signs Bill Passed by Congress to Widen RFC 

Lending Powers in Behalf of Industry 

Congress on April 8 completed action on the bill designed 
to broaden the powers of the Reconstruction Finance Corpo- 
ration and the signing of the bill by President Roosevelt 
was announced on April 13. Following the adoption of 
the bill, without a record vote, by the Senate on April 1, 
the House passed the bill on April 4 by a vote of 339 to 6. 
Differences between the Senate and House measures again 
brought the bill before the House on April 8, at which time 
the House accepted it in the form passed by the Senate. 
In explaining the reason for the return of the bill to the 
House, Representative Goldsborough, in a statement to that 
body on April 8, said: 

This is the same as the RFC bill that the House passed three or four 
days ago with the exception that the Senate has added an amendment 
which retains the present provision of law as to loans to railroads, that is, 
loans to railroads cannot be made without the approval of the Interstate 
Commerce Commission. There is no change from the House bill except 
in that one particular. 


Mr. Goldsborough added that “this Senate bill is word for 
word the House bill, with the exception of a perfecting 
amendment put in by the Senate. It is to make certain that 
there could not be loans to railroads by the RFC without 
the approval of the ICC.” Under the bill, sponsored by 
Senator Glass, the RFC would be empowered to make avail- 
able $1,500,000,000 for long-time loans to business; the bill 
would likewise revive the power of the Corporation to 
make loans to States and municipalities. 

In the Senate, on March 31, Senator Glass stated that 
under the bill “we are merely restoring to the RFC powers 
that it once possessed and that subsequently were conferred 
upon the Public Works Administration. The PWA no 
longer makes these loans and we are simply reconferring the 
power on the RFC with some extensions as to the time for 
which the loans might be made. No commercial bank ought 
to be permitted to make long-time loans.” Senator Glass 
added that “the loans provided for are loans of the same 
nature that the RFC has all along made.” 

President Roosevelt Signs Resolution Adopted by Congress Calling 
for Investigation of TVA 

On April 4 President Roosevelt signed the joint resolution 
calling for an investigation of the Tennessee Valley Author- 
ity. The resolution was passed by the Senate on March 25; 
the House, before passing the resolution on March 30, added 
several amendments; and on March 31 the House amend- 
ments were agreed to by the Senate. The resolution creates 
a special Joint Congressional Committee to conduct the 
inquiry, to be composed of five Senators and five Repre- 
sentatives. ‘The controversy between the Directors of the 
TVA brought about the removal by President Roosevelt of 
Dr. A. E. Morgan, Chairman, on March 22. The member- 
ship of the Joint Congressional Committee was completed 
on April 19. The committee consists of the following: 








Senators—Vic Donahey of Ohio (Democrat), Fred H. Brown of New 
Hampshire (Democrat), H. H. Schwartz of Wyoming (Democrat), Lynn J. 
Frazier of North Dakota (Republican), James J. Davis of Pennsylvania 
(Republican), 

Representatives—James M. Mead of New York (Democrat), William J. 
Driver of Arkansas (Democrat), Ewing Thomason of Texas (Democrat), 
Thomas A. Jenkins of Ohio (Republican), Charles A. Wolverton of New 
Jersey (Republican). 

House Tables Resolution Seeking from President Names of Nations 
Violating Treaties—Action Follows Receipt of Letter from State 
Department Stating that Opinion Must Be Governed by Cir- 
cumstances 

The House of Representatives on April 26 tabled a reso- 
lution introduced on April 19 by Representative Scott of 
California requesting .the President to advise the House 
what nation or nations, if any, “during the last few years 
have violated any treaties to which they and the United 
States have been signatories.” The House Foreign Affairs 
Committee voted adversely on the resolution on April 26 
after Representative McReynolds, Committee Chairman, 
had read to the committee a letter received from Sumner 
Welles, Acting Secretary of State, bearing on the resolution 
in which Mr. Welles stated that “an expression of opinion 
on the part of this government that such violation has taken 
place must necessarily be governed by the circumstances of 
the occasion.” Mr. Welles referred to the fact that the 
United States in 1935, “when it appeared probable that an 
invasion of Ethiopia by Italian forces might occur, .. . 
took occasion to remind both the Italian and Ethiopian 
Governments” of the provisions of the Kellogg-Briand pact 
and the obligations thereunder. The letter likewise called 
attention to the statement of the Secretary of State, on 
Oct. 6, 1987, in which it was indicated that the action of 
Japan in China was regarded as “contrary to the pro- 
visions of the Nine-Power treaty of Feb. 6, 1922. 

Dr. Francis E. Townsend Pardoned by President Roosevelt—United 
State Supreme Court Had Declined to Review Sentence Imposed 
on Old-Age Pension Sponsor 

President Roosevelt granted a pardon to Dr. Francis E. 
Townsend, sponsor of an old-age pension fund, just as he 
was about to serve a 30-day sentence for contempt of a 
House committee which had been conducting an inquiry 
into the affairs of Dr. Townsend’s organization. The 
United States Supreme Court on April 11 issued on order 
refusing to review the validity of the sentence. A White 
House statement on April 18, announcing the pardon, indi- 
cated that the Speaker and Majority Leader of the House, 
as well as the Chairman of the Committee which originally 
recommended the prosecution had “recommended the exten- 
sion of Executive clemency.” ‘The White House statement 
also said that “the authority, the dignity and the rights of 
the House of Representatives have been fully sustained by 
the conviction.” 
House Recommits Government Reorganization Bill After President 

Roosevelt Agrees to Compromise Amendments, Narrowing 
Executive’s Authority 

For all practical purposes a severe defeat was adminis- 
tered to President Roosevelt and his immediate political 
associates when the House of Representatives voted by a 
narrow margin on April 8 to recommit the Government Re- 
organization bill, which was approved by the Senate 
March 28. The House began reading the bill for amend- 
ments on April 7. Meanwhile a flood of telegrams, most of 
which protested against passage of the measure, poured 
upon House members in even greater quantity than similar 
protests sent to Senators. 

On April 7 Administration forces defeated a bipartisan 
move to kill the bill, when the House rejected, by a vote of 
169 ayes to 191 noes, a motion by Representative O’Connor 
(Dem. of New York) to strike out the enacting clause. The 
vote prompted Administration leaders to offer three com- 
promise amendments in order to swing sufficient votes 
behind the bill to ensure swift passage, said United Press 
advices from Washington on April 7, which also stated: 

The amendments . would give Congress veto power over executive 
reorganization orders and exempt the Veterans Administration and Bureau 
of Education from consolidation or change. 

Representative Lindsay Warren (Dem., N. C.) tendered the first Admin- 
istration concession when he moved to amend the bill so as to retain the 
Education Bureau in the Department of Interior. It was tentatively 
approved. 

Earlier, a part of the bill defining Mr. Roosevelt’s reorganization power 
was stricken out on a point of order raised by Representative John Taber 
(Rep., N. Y.), minority member of the Reorganization Committee and a 
leader of the opposition. 

Shortly before recessing tonight, the House completed reading amend- 
ments to Title I of the bill and agreed to reinsert this provision in a 
perfected form, despite bipartisan objection. 

In the final hour the House rejected a series of opposition amendments 
which would have eliminated provisions for creation of a Department of 
Public Welfare and prevented abolition of the present Civil Service Board 
for a single administrator. 

Also rejected were amendments to exempt from Executive transfer the 
National Mediation and the Railway Retirement Boards and the Bureau of 
Reclamation ; and one which would have removed from the proposed Welfare 
Department the functions of promoting public health and sanitation. 


On April 8 the House declined, by a vote of 116 to 93, to 
strike from the bill sections designed to rearrange the gov- 
ernment accounting system. House leaders were forced to 
consent to a number of amendments to the measure, before 
they could arrange for a vote on the bill. President Roose- 
velt, after returning to Washington from his vacation in 
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Warm Springs, Ga., told Democratic leaders that he would 
not oppose a compromise amendment which would allow 
Congress by a simple majority vote to veto reorganization 
orders issued by the President. He also said that he would 
not oppose a second amendment preventing the transfer of 
the Federal Office of Education from the Interior Depart- 
ment to the New Department of Welfare created by the bill. 


House Rules Committee Votes to Bury Wage and Hour Bill—Presi- 
dent Roosevelt Had Urged Action on Measure at Present Session 
Despite the fact that action at the present session of 

Congress on the wage and hour bill had been urged by 

President Roosevelt, the House Rules Committee, by a vote 

of 8 to 6, on April 29 voted to bury the bill in committee 

for the remainder of the session. The House Labor Com- 
mittee on April 22 favorably reported to the House a biil 

to establish within three years a 40c. an hour wage for a 

40-hour maximum work week and urged its enactment to 

preclude wage cuts and deflation. . The bill proposed to 
establish the “ceiling” on hours and “floor” for wages by 
gradual adjustment of standards over three years. At the 
start the measure planned to establish a minimum wage of 
25c. and a 44-hour week, gradually revising those standards 

to reach the ultimate goal of “40-40.” 

On April 26 President Roosevelt made known that he 
would press the bill for enactment at this session, his stand 
having been indicated at a press conference after he had 
asked Chairman John J. O’Connor (Dem., N. Y.) of the 
Rules Committee to the White House to discuss the sit- 
uation. 

Regarding the April 29 developments the United Press 
said: 

Refusing to grant the measure a rule which would send it to the floor 
of the House for consideration, the committee rebelled against demands 
from both the American Federation of Labor and the Committee for 
Industrial Organization for action at this session. 

Supporters of the measure, backed by the Administration, planned im- 
mediately to file a petition to discharge the committee and force the bill 
to the floor. 

The committee voted after two days of hearings. =. Sa Dee wobe 
came after Representative Mary Norton, Chairman of the Labor Com- 
mittee which drafted the bill, ended the hearing with the flat statement 
that the bill under consideration has President Roosevelt’s ‘‘entire ap- 
proval.”’ 


President Roosevelt Suspends Administration’s Silver Nationaliza- 

tion Program 

‘The Administration’s silver nationalization program was 

suspended by President Roosevelt on April 28, when by 

Executive Order he revoked the program under which silver 

was nationalized in 1934, and suspended the Treasury offer 

under which silver was turned into the Treasury at a price 
of 50c. an ounce. Various other orders affecting silver were 
also revoked by the President. 

United States Supreme Court Upholds Validity of Municipal Bank- 

ruptcy Act of 1937—1934 Act Had Been Ruled Unconstitutional 

On April 25, by a vote of 6 to 2, the United States Su- 
preme Court upheld the constitutionality of the Municipal 
Bankruptcy Act of Aug. 16, 1987. That law had been passed 
to meet the objections voiced by the Supreme Court in May, 
1936, when it invalidated a similar law enacted in 1934. The 
new measure, designed to aid financially distressed com- 
munities to meet their obligations, authorized municipalities 
(including special districts) to enter into bankruptcy pro- 
ceedings in a Federal District Court and permitted the 
court to make effective any plan agreed upon by two-thirds 
of the municipality’s creditors. The jurisdiction conferred 
upon the courts by the measure will expire June 30, 1940. 
The Act of 1934 was held unconstitutional in a 5-to4 de- 
cision of the Supreme Court May 25, 1936. 

The April 25 ruling of the Supreme Court was de- 
livered by Chief Justice Hughes. The two who dissented 
were Justices McReynolds and Butler. Justice Cardozo did 
not participate. The 1936 invalidating decision was written 
by Justice McReynolds. Justices Butler and Owen J. Rob- 
erts, of the present court members, voted with him. In the 
minority were Chief Justice Hughes and Justices Benjamin 
N. Cardozo, Louis D. Brandeis and Harlan F. Stone. Two 
justices who have since retired, viz.: Van Devanter and 
Sutherland, concurred in the majority ruling of 1936. 

The decision of April 25 applied to a debt adjustment 
proposal of the Lindsay-Strathmore irrigation district of 
Tulare County, Calif: The majority of the court found that 
the revised statute had been “carefully drawn so as not to 
impinge upon the sovereignty of the State.” 

United States Supreme Court Voids Commission Rates for Sales of 
Livestock at Kansas City Stock Yards, Which Had Been Author- 
ized by Secretary Wallace 

Sales commission rates authorized by Secretary of Agri- 
culture Henry A. Wallace for market agencies in the Kansas 
City stock yards were invalidated by the United States 
Supreme Court on April 25. In reviewing the Secretary's 
order the court held that the hearings which resulted in 
the rate order were “fatally defective.” The question in- 
volved the Secretary’s power under the Packers and Stock 
Yards Act. The Supreme Court decision (reversing a ruling 
by the Western Missouri District Court against the live 
stock commission interests) was given in a 6-to-1 ruling 
handed down by Chief Justice Hughes, the dissenting vote 
being that of Associate Justice Hugo L. Black, with Jus- 
tices Cardozo and Reed not participating. The decision was 





the culmination of proceedings begun more than eight years 
ago and had reached the Supreme Court once before, said 
advices to the “Wall Street Journal” from its Washington 
bureau, which, in part, also said: 

Fifty commission firms at the Kansas City yards, while contending that 
the rates fixed would barely cover their out-of-pocket cost, exclusive of 
compensation to owners for personal services, based their objections on 
the ground that Secretary Wallace had not personally heard and con- 
sidered the evidence and argument in the case as required by statute. 

On its previous consideration of this case, the Supreme Court had found 
it necessary to order evidence to be taken as to whether or not Mr. Wallace 
had heard or read the evidence and arguments. The lower court took 
such evidence and held the hearing adequate. 

As to the contention by the commission merchants that they were 
denied their hearing, Chief Justice Hughes said it ‘“‘goes to the very 
foundation of the action of administrative agencies entrusted by Congress 
with broad control over activities which in their detail cannot be dealt 
with directly by the Legislature.” . 

After citing the inadequacy of the whole proceeding, the Chief Justice 
observed that Congress was not merely setting up a ‘“‘technical” judicial 
standard but was providing for the “fundamental requirements of fairness 
which are of the essence of due process in a proceeding of a judicial 
nature.” 

The present rate order, he said, was made in a case “in which the 
Secretary accepts and makes as his own the findings which have been 
prepared by the active prosecutors for the government, after an ex parte 
discussion with them and without according any reasonable opportunity to 
the respondents in the proceeding to know the claims thus presented and 
to contest them. That is more than an irregularity in practice; it is a 
vital defect.” 


Power of State of Louisiana to Tax Natural Gas in Interstate Com- 
merce Sustained .by United States Supreme Court—Another 
Ruling Holds Chicago South Shore & South Bend Ry. Subject 
to Railway Labor Act 

The United States Supreme Court, in a T7-to-1 decision, 
on April 4, sustained the application of an electrical energy 
tax of the State of Louisiana to power generated by the 
Arkansas-Louisiana Pipeline Co. to be used in interstate 
pumping of natural gas, and thus handed down another 
ruling affirming the extension of State and Federal taxing 
powers. Justice Reed delivered the decision, to which Jus- 
tice McReynolds dissented, and in which Justice Cardozo 
did not participate. The Supreme Court findings in the 
ease of the Louisiana tax and other rulings of the court on 
April 4 were outlined as follows in a Washington dispatch 
of that date to the United Press: 

Justice Reed rejected a contention by the firm that the tax was an 
unconstitutional burden upon interstate commerce. 

“It bears generally on all use of power and is not discriminatory,” he 
said. “It obviously adds to the cost of the interstate commerce, but in- 
creased cost alone is not sufficient to invalidate the tax as an _ inter- 
ference with commerce. 

In other decisions this year the court has upheld State taxes on Federal 
contractors and Federal income taxes on quasi-State officials. 

Only one other formal decision was presented by the court in a brief 
session. This was an opinion read by Justice Louis D. Brandeis declining 
to review an Interstate Commerce Commission opinion that the Chicago 
South Shore & South Bend Railway is subject to the provisions of the 
Railway Labor Act. 


Tennessee Supreme Court Decisions Aid TVA and Municipal Pur- 
chase of Private Utilities—Enable Cities to Build Electrical 
Systems with PWA Funds 

The Tennessee Supreme Court on April 2 handed down 
three decisions which are regarded as aiding negotiations 
for the Tennessee Valley Authority and municipalities of 
the State to purchase properties of private utilities. The 
rulings removed the final legal obstacle preventing Ten- 
nessee cities from constructing distribution systems with 

Public Works Administration funds. The decisions per- 

mitted the TVA to sell power to municipalities, allowed 

cities to accept PWA funds for publicly-owned electrical 
systems, and authorized cities to issue bonds to finance 
building of electrical systems. The United States Supreme 

Court previously had approved PWA loans and grants for 

municipal systems. 


Ruling Against National Labor Relations Board by United States 
Circuit Court at Chicago—Denies Board’s Petition for Enforce- 
ment of Its Order for Reemployment of Strikers by Columbian 
Enameling & Stamping Co. 

The United States Court of Appeals at Chicago denied on 
April 28 a petition of the National Labor Relations Board 
for an order of enforcement directing the Columbian En- 
ameling and Stamping Co. of Terre Haute, Ind., to re- 
employ 250 workers discharged during a strike in March, 
1935. The opinion denying the petition of the Board was 
written by Presiding Judge Evan A. Evans and was con- 
curred in by Judge Will M. Sparks. A dissenting opinion 
was filed by Judge Walter E. Treanor. Judge Evans in 
pointing out that at the time of the strike the contract 
between Federal Labor Union 19,694, an American Federa- 
tion of Labor unit and the company still had three months 
to run, said: 

The employes and the union entered a written contract prior to the 
strike in which it was agreed not to strike but to arbitrate. By going on 
strike the employes violated the contract. 

Noting that the National Labor Relations Act ‘was 
enacted after the strikers had with’rawn their services,” 
the majority opinion, according to advices from Chicago to 
the New York “Times,” said in conclusion: 


In disposing of this case we are confronted by a single question. The 
NLRB held that the former employes of respondent, who went on a strike 
before the enactment of the act in violation of their reasonable agreement 
not to strike but to submit their difference to arbitration, were entitled to 
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invoke the aid of a court of equity to secure reinstatement of the contract 
they voluntarily terminated. In so holding petitioner erred. 

The holding in this case is, of course, restricted to the particular facts 
in this case, which are: 

(a) The withdrawal of the employes before the National Labor Act was 
enacted. 

(b) The employes had a valid short-time wage agreement, during which 
they agreed not to strike but to submit differences to arbitration. 

(c) The employes ceased working in the face of their wage agreement 
with its anti-strike provision and at a time when there was no Federal labor 
act in force. 

It is needless to add that we are not required to pass upon, nor do we pass 
upon, a case where any one or all of said relevant factors are absent. 

It follows that the petitioner’s petition for the order of enforcement sought 
must be and it is denied. 


NLRB Rules Republic Steel Corp. Violated Wagner Act in “Little 
Steel” Strike Last Year—Board Directs Reinstatement of Strikers 
The National Labor Relations Board, in a ruling issued 

in Washington on April 9, held that the Republic Steel 

Corp. violated the Wagner Labor Relations Act during the 

“little steel” strike last spring. The NLRB, in a ruling 

April 6, ordered the Inland Steel Co. of Chicago to bargain 

with the Steel Workers Organizing Committee (which the 

Board said represented a majority of Inland’s employees), 

and directed that if an agreement was reached, to sign a 

contract with the union. In the charges the S. W. O. C. 

(affiliate of the Committee for Industrial Organization) 

filed with the Board against the Republic Steel the union 

did not claim to represent a majority of the employees. 

Therefore, the Board, in the Republic case, did not order the 

company to deal with the union. T. M. Girdler, Chairman of 

the Republic Steel Corp., in a statement issued at Cleveland 
on April 10, indicated that the Board’s ruling would be con- 
tested in the courts. The Board decided (we quote from 
the Associated Press) that the Republic had violated the 

Wagner Act on eight counts and, among other things, 

ordered the corporation to reinstate 5,000 strikers with 

back pay from April 8, to break up employee representation 
plans at five Ohio plants and to stop practices which would 
lead employees to think they were not free to join the 

Cc. I. O. or other unions. . 


NLRB Rules that Companies Must Sign Contracts with Unions if 
Agreement Is Reached—Orders Inland Steel Co. to Bargain with 
Union 

The National Labor Relations Board on April 6 issued a 
ruling that after an employer and union have agreed on 
terms of a contract, if the employer refuses to sign a con- 
tract it constitutes a violation of the Wagner Labor Rela- 
tions Act. The decision said that “refusal to embody under- 
standings with a union in a signed agreement constitutes 
refusal to bargain collectively under the National Labor 
Relations Act.” The Board ordered the Inland Steel Co. 
of Chicago to bargain with the Steel Workers Organizing 
Committee and, if an agreement is reached, to sign a con- 
tract with the union. 

The ruling had to do with the refusal of the Inland Steel 
Co. to sign a contract with John L. Lewis’s Committee for 
Industrial Organization before last summer’s “little steel” 
strike. . 

Strike at Gar Wood Industries, Inc., Ended : 

Employees of Gar Wood Industries, Inc., will receive 20% 
of all declared dividends under a profit-sharing plan, it was 
announced on April 27, at which time settlement of the 
two-day strike at two Detroit plants of the corporation was 
also made known. The strike, which was called on April 25 
by the United Automobile Workers of America, affiliate of 
the Committee for Industrial Organization, affected ap- 
proximately 500 of the factories’ 1,000 employees, and under 
the settlement the company agreed to sign a contract yet 
to be negotiated and to institute a straight piece-work 
system. 

Strike at New Jersey Plants of Crucible Steel Co. Is Ended 


About 2,250 employees of the Crucible Steel Co. of Amer- 
ica returned to their jobs on April 17, as a result of settle- 
ment of strikes which had closed the company’s plants at 
Harrison and Jersey City, N. J., since March 14. The strike 
was called by the Steel Workers Organizing Committee, an 
affiliate of the Committee for Industrial Organization. 
Terms of the settlement were reported as follows in a 
Harrison dispatch of April 16 to the New York “Times”: 

A joint statement issued by L. S. Harding, Director of Labor Relations 
for the company, and Nathan Cowan, Subregional Director of the union, 
said grievances at the two plants “have either been amicably settled or are 
on the way to an amicable and mutually satisfactory solution.” 

The strike affected 1,800 workers at the Atha works in Harrison 
450 others at the Spaulding & Jennings works in Jersey City. 


and 


Hudson Tube Strike Averted by Compromise 
Representatives of the Brotherhood of Railway Trainmen 
and of the Hudson & Manhattan RR., which serves some 
200,000 New Jersey commuters, after a conference April 28, 
accepted a compromise agreement early on April 29 and 
averted at the last minute a strike of the road’s operating em- 
ployees. The guards, platform men, gatemen, and others 


were to have walked off their jobs at 5 a. m. April 29, but 
the negotiators arrived at the settlement, and the strike was 
called off. 

The terms of the settlement, it was learned, included a 6% wage increase 
effective as of March 1; an additional 5% rise to become effective when and 
if the Interstate Commerce Commission grants the company's application 
for a fare increase; a closed shop; an eight-hour day within a 10 hour span 





in place of the present eight-hour day within an 11-hour span; two weeks’ 

vacation with pay for trainmen and station men, and pay for the em- 

ployees’ daily lucheon period. 
The terms represented concessions by both sides. 

Columbus, Ohio, Transit Strike Settled After Week of Conferences 
—Union Agrees to Compromise Offer—Original Demands Not 
Granted 

The strike of street car and motor bus operators in 

Columbus, Ohio, which was called at midnight April 16, 

Was ended on April 23 and service was resumed the follow- 

ing day at noon after a week in which there were no 

transportation facilities. Members of the Amalgamated 

Association of Electric Street Railway and Motor Coach 

Employees Union, an affiliate of the American Federation 

of Labor, voted to accept a compromise offer of the Co- 

lumbus & Southern Ohio Electric Co., operators of the 
transportation system. Associated Press advices from Co- 
lumbus, April 24, said John Collins, Vice-President of the 

Columbus Federation of Labor, said the agreement provided 

an increase of three cents an hour to about 50 men and 

company recognition of the union. Besides the demand for 

a closed shop there had also been sought, it is said, a wage 

increase to 62c. and 75c. an hour, against a scale providing 

for 54c. to 68¢. an hour. 


UAWA Strike at Briggs Plant—Company Bars Closed Shop 

Approximately 13,100 workers returned to their jobs on 
April 12, following conclusion of a “slow-down” strike by 
44 employees of the Briggs Mfg. Co. Detroit plant, when 
they sought to limit production in one department. While 
it was stated that representatives of the company and the 
United Automobile Workers of America settled differences 
after a conference, it was indicated on April 15 that the 
union’s present contract with the company expires at mid- 
night April 16 and negotiations toward a new agreement 
were adjourned. The strike aiso caused a suspension of 
production in the Plymouth plant of the Chrysler Corp., 
and affected 8,100 Briggs employees and 5,000 Plymouth 
workers. The Briggs Co. notified its employees on April 15 
that it would not sign a closed shop contract with the union. 
Sit-Down Strike by 80 Throws 2,100 Out of Jobs at Detroit Budd 

Wheel Co.—Dispute with UAWA Settled 

A dispute between officials of the United Automobile 
Workers of America and the management of the Budd 
Wheel Co. of Detroit, which threw 2,100 workers out of 
their jobs on April 14, was settled later the same day. 
Company officials said that 80 union men attempted to 
conduct a sit-down strike. 

Detroit Street Car Strike Ends After 32 Hours—Union Wins 44-Hour 

Week and Other Concessions 

A strike of Detroit street car operators, which almost 
crippled the city’s transportation facilities, was ended on 
April 8 when strikers voted to call off their 32-hour walkout 
and restore service immediately. Union officials ratified a 
settlement agreement that provided for the 44-hour week 
and collective bargaining. 
Fisher Body Plant and Buick Assembly Line at Flint, Mich., Reopen 

When Union Calls Off Pickets 

The Flint, Mich., plant of the Fisher Body Corp. and the 
Buick assembly line in the same city were reopened on 
April 21 after they had been closed for three days as a 
result of disorders brought about by pickets representing the 
United Automobile Workers of America, who conducted a 
drive seeking to force the payment of union dues by all 
workers at the Fisher plant. Approximately 4,000 persons 
were affected by the shutdown, ordered by the management 
when pickets interfered with arrival of employees for work. 
Homer Martin, U. A. W. A. President, promised that the 
union would call off its pickets. 

Northwestern Michigan Power Strike Settled After Governor Murphy 
Intervenes Between C. I. O. Officials and Company Represen- 
tatives 

A three-day strike, in which utility workers occupied the 
power facilities of the Saginaw Valley in Michigan, was 
ended on April 4, after Governor Frank Murphy of Michigan 
had mediated the dispute between the officials of Com- 
mittee for Industrial Organization unions and executives 
of 13 Consumers Power Co. plants. Under the terms of the 
agreement the contract between the union and the com- 
panies was renewed for four months, ending Aug. 4 next, 
with the C. I. O. affiliates recognized as the exclusive bar- 
gaining agent for all employees. United States advices of 
April 4 from Detroit detailed the terms of settlement, in 
part, as follows: 

Governor Murphy said the agreement to extend the contract was a 
verbal one. Conferees were to work out its formal phrasing in further 
meetings. 

It provided for a company guarantee against wage cuts during the 
four months’ extension period and included a pledge that the company 
would not discriminate against strikers. 


1,000 Return to Work on Great Lakes Ships as Canadian Seamen’s 
Union Reaches Agreement with Seven Large Companies 

The first Canadian major strike on the Great Lakes was 
ended on April 18 with an agreement between seven large 
shipping companies and the Canadian Seamen’s Union. As 
a result, 1,000 men returned to work on 50 vessels. The 
agreement was announced on April 17 by J. A. Sullivan, 
President of the union, who said that the strikers had won 
“the right to join the organization of their own choosing, 
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which was the reason for going on strike.” It was also 
announced that the companies “are willing to treat any 
union as a spokesman for its own members, but will not 
recognize any union as representing all its employees.” 





Senate Confirms Nomination of E. K. Burlew as First Assistant 
Secretary of Interior 


The Senate on April 5 confirmed the nomination of Ebert 
K. Burlew of Pennsylvania to be First Assistant Secretary 
of the Interior, thus ending three months of controversy 
over the nomination. Mr. Burlew’s confirmation came after 
hearings were conducted by the Senate Public Lands Com- 
mittee, which approved the nomination of March 2. Mr. 
Burlew was nominated by President Roosevelt on Dec. 20, 
1937, to succeed the late Theodore A. Walters. 


Norman H.] Davis*Appointed Chairman of American Red Cross by 
President Roosevelt—Succeeds Late Cary T. Grayson 


President Roosevelt on April 12 announced the appoint- 
ment of Norman H. Davis as the new Chairman of the 
American Red Cross. Mr. Davis succeeds to the post left 
vacant since the death of Rear Admiral Cary T. Grayson 
last Feb. 15. President Roosevelt said that Mr. Davis, who 
has held the title of Special Ambassador for the United 
States, would continue to be available to the White House 
and .the State Department in an advisory capacity. Mr. 
Davis was appointed by President Hoover in 1932 as United 
States delegate to the Geneva Disarmament ‘Conference, and 
in 1933 President Roosevelt named him Chairman of the 
American delegation. He also headed the American delega- 
tion to the London Naval Conference in 1935. 


ICC Denies Eastern Roads Rate Increase 


The application of the Eastern railroads for an increase 
in coach fares from 2c. to 2.5c. a mile was denied on 
April 14 by the Interstate Commerce Commission in a 6-to-5 
decision. 

The increase would have increased the revenues of the 
railroads $29,961,080 annually if traffic continued at the 
1936 rate. Spokesmen for the Association of American Rail- 
roads were “very much disappointed” with the decision. 

The application of the Eastern railroads was based pri- 
marily on the need for more revenue, as argued by all the 
railroads in the recent freight-rate case in which the Com- 
mission granted increases upward of $175,000,000 instead 
of the $469,000.000 requested. 

The second reason urged by the lines was the spread of 
1c. a mile between the base fares for coach and Pullman 
service. They held that the difference was so great it 
diverted traffic from the Pullman to coach class. 

The majority was composed of Chairman Splawn and 
Commissioners Meyer, Aitchison, Porter, Lee and Caskie. 
Commissioners Eastman, McManamy, Mahaffie, Miller and 
Rogers dissented. 


Railroads Ask 15% Wage Reduction—Unions Refuse Voluntary 


Wage Reduction Proposal 


The Association of American Railroads on April 29 adopted 
a resolution under the Railway Labor Act to serve notice 
- 4. 15% wage reduction effective July 1 for all classes of 


e. 

John J. Pelley, Chairman of the association which repre- 
sents 142 Class 1 roads, estimated the cut would amount to 
$250,000,000 annually. 

The association stated in a memorandum that the wage 
cut was necessary because of loss of revenue and increases 
in pas costs. : cre 

The memorandum said that in determining the amount of 
the wage reduction to be sought for approximately 1,000,000 
workers, serious consideration was given the present financial 
condition of the carriers which it said was “‘even more 
desperate than it was in January, 1932, when a deduction 
of 10% from pay checks was accepted voluntarily by the 
employees.” 

The railroads announced they would give formal notice 
of the reduction to the 21 brotherhoods at once. 

Spokesmen for 20 standard railway unions on April 15 
rejected a proposal made by the carriers for joint conferences 
to discuss a voluntary wage reduction for nearly 1,000,000 
railway employees. The temporary wage reduction pro- 

sal was made by the Association of American Railroads. 

eorge M. Harrison, Chairman of the Railway Labor Execu- 
tives’ Association, and a committee of the unions promptly 
rejected the idea of a voluntary meeting to accelerate the 
wage reduction procedure. 


Japan Pays Full Indemnity of $2,214,007 for Attack on United States 
Gun boat Panay 


A draft for $2,214,007.36, as full payment of the indemnity 
asked by the United States Government for the attack on 
the United States SS. Panay and American merchant vessels 
by Japanese armed forces on Dec. 12, 1937, was presented 
to Eugene H. Dooman, Counselor of the American Embassy, 
by Seijiro Yoshizawa, Director of the Bureau of American 
Affairs of the Foreign Office, on April 22. The claim by 
the United States was first made on March 22 in a note 
transmitted to the Japanese Foreign Office by United States 
Ambassador Joseph C. Grew. On April 8 the Japanese 
Government asked the United States for a more fully item- 
ized account of the damages included in the $2,214,007.36, 
and this was forwarded to Tokyo on April 18. 


a 








American Foreign Policy 

There Were one or two indications in April of a more 
reasonable foreign policy in Washington than that expressed 
by President Roosevelt at Chicago, last October, in his 
famous “quarantine” speech. A more definite concern with 
affairs of the Western Hemisphere was apparent, along 
with a greater tendency to rely upon past State Depart- 
ment expressions regarding problems of other continents, 
rather than embark on new excursions. President Roosevelt 
made the traditional Presidential address before the Gov- 
erning Board of the Pan-American Union in Washington, 
April 14, and his main endeavor on that occasion was to 
hold up as an example for the rest of the world the peaceful 
conditions prevalent in the Americas. The 21 American 
republics, he proclaimed, “present proudly to the rest of 
the world a demonstration that the rule of justice and law 
can be substituted for the rule of force; that resort to 
war as an instrument of national policy is not necessary; 
that international differences of all kinds can be settled 
by peaceful negotiation; that the sanctity of the pledged 
word faithfully observed and generously interpreted offers 
a system of security with freedom.” Peace in the Americas 
will not be endangered by controversies within our family, 
Mr. Roosevelt added, and “we will not permit it to be 
endangered from aggression coming from outside of our 
hemisphere.” 

The State Department on April 26 took occasion to quiet 
a movement among certain Congressmen for having the 
Administration name the aggressors meant by Mr. Roosevelt 
in his quarantine speech. Under the leadership of Repre- 
sentative Scott of California, a group asked for a state- 
ment by the President regarding nations that recently have 
violated treaties to which the United States is a party. In 
a covering reply, made over the signature of Sumner Welles, 
as Acting Secretary of State, mention was made only of 
several previous pronouncements regarding the Italian in- 
vasion of Ethiopia and the Japanese invasion of China. 
No comment was made with respect to Germany. It is 
noteworthy, moreover, that several important qualifying 
clauses were included in the statement. Thus, it was re- 
marked that “the determination by this government of 
whether or not an action by another nation is in fact a 
violation of an obligation assumed under a treaty or agree- 
ment to which both that nation and the United States are 
parties, and the expression of opinion on the part of this 
government that such violation has taken place, must 
necessarily be governed by the circumstances of the occa- 
sion.” Mr. Welles “assumed” that the Congressmen were 
not intent upon bringing up the failure by almost all foreign 
governmental debtors to maintain war debt payments to 
the United States, but he remarked incidentally that 15 
nations are at present in default or in arrears on such 
payments, 


Naval Race 


Naval armaments limitation became more than ever a 
matter of the past when notes exchanged on this im- 
portant matter were published by the British and American 
Governments on April 2. Quantitative limitations lapsed 
after the Japanese denounced the Washington treaty. In 
the latest exchange, qualitative limitations of the London 
accord of 1936 likewise have been set aside, and the naval 
armaments competition thus was thrown wide open for all 
comers, without material let or hindrance. The British 
and American communications were virtually identical, each 
invoking the right of escalation with respect to capital 
ships and the caliber of guns on such vessels. Both notes 
named Japan as the country believed to be constructing, 
or preparing to construct, capital ships in excess of the 
35,000-ton limitation of the 1986 London pact. The French 
Government, as the third signatory of the treaty, acqui- 
esced in the decision and announced that it would continue 
to observe the qualitative limitations, so long as no Conti- 
nental Power departed from that standard. It was not 
made clear by either the British or United States authori- 
ties whether any of the “private” inquiries as to naval in- 
tentions of the Japanese Government, which that govern- 
ment invited, ever were made. There is no doubt, on the 
other hand, of the strict diplomatic correctness of the 
attitude adopted by London and Washington. The leading 
Powers now are planning to build ships up to 45,000 tons, 
presumably with 18-inch guns. Costs of such vessels run 
into staggering sums. 


European Appeasement 


Diplomatic events of high importance have been crowd- 
ing the European scene of late, and another series of occur- 
rences can be reported for the month of April. The German 
authorities completed their annexation of Austria on 
April 10, in a plebiscite that brought the anticipated virtu- 
ally complete approval by the German and Austrian peoples. 
Chancellor Hitler and his cohorts thereupon started a cam- 
paign for adding the German minority in Czechoslovakia to 
the Reich, in one way or another, and details of the pro- 
cedure kept all of Europe in a nervous tension. The Rome- 
Berlin axis appeared to stand the strain of German mili- 
tarists on the Brenner Pass, but there is, of course, no 
reliable information as to the real intent or strength of 
the German-Italian combination. It is perfectly plain, on 


the other hand, that Prime Minister Neville Chamberlain 
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is achieving some marked successes with his policy of a 
realistic direction of British foreign policy. The program, 
moreover, appears to be directed largely toward placing a 
counterweight on the German and Italian grouping, if not 
toward weakening any alliance between the fascists. An 
Anglo-Italian agreement was signed at Rome, April 16, de- 
signed to terminate all outstanding differences that lately 
marred relations between London and Rome. This was 
followed by Anglo-French conversations on April 28 and 29, 
which ended in arrangements for close military coopera- 
tion of the two great European democracies, although the 
precise terms of the diplomatic understanding remain some- 
what vague. There is thus presented a picture of a fascist 
alliance whose real intent and strength remains undisclosed, 
with a democratic alliance of a like description also a fact. 
Great Britain not only completed a treaty with Italy, but 
moved also to make amicable arrangements with the Reich. 
France moved for a treaty with Italy, and presumably will 
endeavor to reach a new settlement eventually also with 
Germany. What these moves may bring to Europe remains 
to be seen. : 











German Expansion 

German Nazi leaders engaged in a whirlwind campaign 
of perfervid oratory to convince Germans and Austrians of 
the advisability of voting in the affirmative for annexation 
of the small Germanic State. All precautions were taken 
to insure the proper result. Jews were disfranchised in 
the new acquisition, and concentration camps swelled with 
opponents of the Nazi faith. The significance of opposition 
was brought home in many ways, and when the plebiscite 
was taken, on April 10, the results fully accorded with the 
expectations of Chancellor Hitler and his associates. 
Eligible voters in the enlarged Reich were calculated at 
49,493,208, and 49,279,104 actually were counted, with 
49,203,757 considered valid. Affirmative votes numbered 
48,751,587, and negative ballots were only 452,170. In the 
Austrian area the proportion of favorable to total ballots 
slightly exceeded the similar proportion in the old Reich. 
These results were followed by an accentuation of meas- 
ures for integration of Austria with Germany. Many of 
the steps were directed especially against those of Semitic 
descent, and it is sadly typical that all Jews, including those 
of foreign citizenship, were ordered to report their posses- 
sions of more than 5,000 marks to the German Government 
by June 30. General Hermann Goering, Chancellor Hitler’s 
immediate assistant, was empowered to “take all necessary 
measures to utilize the property in accordance with the 
needs of German economy.” While these steps were being 
taken, (Chancellor Hitler prepared for his visit to Rome, 
early in May. 

The sequestial German move toward expansion was not 
only in making its appearance, and it was directed as a 
matter of course against the Czechoslovakian Republic of 
15,000,000 people, of whom 3,500,000 are Sudeten Germans. 
The latter group has been publicly proclaimed by Herr 
Hitler as a peculiar concern of the German Nazi movement, 
and for a time it was feared that simple annexation of the 
Czech area might be under contemplation at Berlin. It is 
not yet clear what steps the German Nazis eventually will 
take, but the first moves were toward undermining the 
authority of the Prague Government through the influence 
exerted by the Nazis on Sudeten leaders. Konrad Henlein, 
the Sudeten leader, declared in an address at Karlsbad, 
April 24, that the Czechs must relinquish any idea of 
forming a Slavic bulwark against the German Drang nach 
Osten, and he urged a revision of the foreign policy which 
led to alliances with France and Russia. Far-reaching in- 
ternal reforms also were demanded by Herr Henlein, all 
of them tending to place the Sudeten Germans on a plane 
of equality in national affairs, while affording them virtual 
autonomy in their own section of the country. The Prague 
regime replied in a semi-official statement, the following 
day, that there is no possibility of changing the foreign 
policy. The advisability of the internal reforms requested 
by Herr Henlein was questioned. An interesting suggestion 
thereafter emanated from Berlin, to the effect that an 
overt act might develop from the Polish side, as there are 
90,000 Poles in the country. Since Hungarian concern about 
the Magyar minority in Czechoslovakia is no secret, the 
possibility thus arises of some secret agreement among the 
surrounding States for partitionment of the small country. 

Anglo-Italian Accord 

Perhaps the most favorable of recent European develop- 
ments was the signature at Rome, on April 16, of a treaty 
that adjusts sweepingly and comprehensively the difficul- 
ties faced by Great Britain and Italy. Intensive negotia- 
tions of more than six week were crowned by the accord, 
which doubtless will go far toward reestablishing Anglo- 
Italian relations on the same cordial basis that existed 
before Italy conquered Ethiopia and England took the lead 
for sanctions against the Italian aggressor. The fact that 
an agreement had been reached was no surprise, when sig- 
natures were attached, for the accord was heralded by 
Italian witdrawals of troops from Libya and by a British 
move for League consideration of the status of the Italian 
acquisition in Africa. But the extent and apparent sin- 
cerity of the pact exceeded expectations, and led to the 
conclusion that a genuinely important stride had been taken 
toward peace and‘ appeasement in Europe. The political 
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stock of Prime Minister Chamberlain advanced appreciably, 
in response. i 

The Anglo-Italian agreement comprises a protocol and 
eight specific accords, together with declarations in ex- 
changes of notes that, taken with the more formal treaty, 
constitute a rather comprehensive adjustment of problems. 
Signatures were attached in Rome by Count Galeazzo Ciano, 
the Italian Foreign Minister, and the Earl of Perth, British 
Ambassador to Rome. The ceremony was marked also by 
the delivery to Premier Benito Mussolini of a letter from 
Prime Minister Chamberlain, in which the latter expressed 
satisfaction over the outcome of the discussions. A reply 
from the Italian dictator, also published at the same fime, 
expressed appreciation of the spirit of cordiality and good- 
will displayed by Mr. Chamberlain. Premier Mussolini 
voiced the opinion that Anglo-Italian relations had been 
placed on a firm and lasting basis of peace. 

In the protocal to the new accord, both countries ex- 
pressed a desire to improve relations and contribute to the 
general cause of peace and security. They reaffirmed the 
declaration of Jan. 2, 1987, in which rights in the Mediter- 
ranean were conceded mutually to be vital. Bight specific 
understandings and declarations then were listed, with a 
notation that the agreements will come into full force at a 
time in the future still to be determined, and thereafter 
will remain continuously in force, although subject to 
revision at the request of either signatory. Further con- 
versations are to be held, it was indicated, regarding politi- 
cal problems of Africa and the question of commercial rela- 
tions. The Mediterranean question was the first settled in 
the subsequent agreements. It merely was stated again, 
however, that interests in that sea are complementary and 
non-conflicting, so that the status quo may continue. 

Next on the list of important questions was that of an 
exchange of military information, as to movements or 
redistribution of forces in the Mediterranean and Red Seas, 
the Gulf of Aden, and both British and Italian possessions 
in East Africa. Arabian spheres of influence were defined 
in a third agreement. It was agreed that islands in the 
Red Sea should not be fortified, and that no action shalk 
be taken to compromise the independence of Saudi Arabia 
and Yemen. The vexing question of radio propaganda was. 
adjusted through an agreement to abstain from measures of 
this nature that might prove injurious. In a fifth declara- 
tion the Italian Government recognized British interests in 
the Ethiopian water source for one branch of the Nile. A 
further statement provided that Italy will not force the 
natives in her East African possessions to undertake mili- 
tary duties, other than policing and territorial defense. 
Freedom of worship for British nationals in Italian East 
Africa was assured in the seventh declaration, while the 
eighth extended and emphasized treaties for free use of 
the Suez Canal by all Powers, at all times. 

Still other matters were adjusted, tentatively at least, 
in a series of notes exchanged by the Harl of Perth and 
Foreign Minister Ciano. In one of these communications 
the Italian Minister states that troops are being withdrawn 
from Italian Libya, contiguous to Egypt, at a rate of 1,000 
men weekly, with the aim of reducing the forces to a peace- 
time footing. Another exchange dealt with Spain and 
recognition of the Italian conquest of Ethiopia. With re- 
gard to Spain the Italian Government agreed not only to 
accept the British formula for withdrawals of “volunteers,” 
but also to complete withdrawal of all troops at the end of 
the civil war, if such action then remains uncompleted. 
Count Ciano declared specifically that Italy has no terri- 
torial or political aims in Spain and its dependencies, and 
does not seek economic advantage. In the British covering 
note it was indicated that London regards a settlement of 
the Spanish problem as a prerequisite for effectiveness of 
the general accord. Lord Perth likewise remarked that 
Great Britain will endeavor to clarify the problem of recog- 
nition of Italian sovereignty in Ethiopia at the next meet- 
ing of the League Council. Another exchange relates to the 
London naval treaty of 1936, to which Italy promised to 
adhere. The force of that particular declaration is not 
very great, of course, since most of the qualitative limita- 
tions of the treaty already have disappeared through utiliza- 
tion of the escalator clause. Still another declaration, 
shared by Egypt, states that good-neighborliness is to pre- 
vail in Anglo-Italian-Egyptian relations, with questions of 
frontiers and similar matters to be settled through amicable 
negotiations. 





oe 


Anglo-French Conversations 


Immediately after the Anglo-Italian pact was signed at 
Rome, the British Government invited the French Premier, 
Edouard Daladier, for a visit to London, in company with 
his Foreign Minister, Georges Bonnet. The two French 
leaders arrived in London late April 27, and in the next 
two days they surveyed with Prime Minister Neville Cham- 
berlain and his British associates all aspects of recent Euro- 
pean developments. At the close of this meeting the usual 
official statement was issued, to the effect that British 
and French experts see eye-to-eye on all matters of mutual 
interest. Whether such really is the case or not remains 
to be seen. It is evident, however, that the military alliance 
between Great Britain and France was augmented materi- 
ally in the conversations, for intimate discussions of mili- 
tary staff officers were arranged, while plans were laid also 
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for the accumulation in France, with British aid, of vast 
stores of munitions and foodstuffs, to meet any eventuality 
that war might offer. These arrangements were regarded 
generally, with considerable justification, as cementing 
firmly the Anglo-French alliance, and as opposing to the 
Rome-Berlin axis a democratic grouping based on the Lon- 
don-Paris line. 

The exchange of Anglo-French views was the first since 
the Germans marched into Austria, and it was indicated in 
London dispatches that all aspects of the German expansion 
program were considered carefully. There was, of course, 
no question as to the Austrian move by the Reich, but 
the French were reported to have endeavored to obtain 
British promises of aid to prevent a similar fate for Czecho- 


slovakia. On this question conclusions apparently were 
indefinite. The British authorities seemingly made no com- 
mitments, and in some dispatches were said to have 


obtained French promises to follow their lead in this mat- 
ter, in exchange for the military arrangements. The London 
Government, on the other hand, undertook to make repre- 
sentations and attempt in this manner to achieve a just and 
peaceful settlement of outstanding difficulties between Ger- 
many and Czechoslovakia. When Premier Daladier re- 
turned to Paris he expressed keen satisfaction with the 
new understanding. It was indicated that negotiations for 
a settlement of Franco*Italian problems will be pushed 
rapidly. Both London and Paris reports suggested that the 
two great democratic countries of Europe probably will 
move thereafter to regularize their relations with the Ger- 
man Government. 


England and Ireland 


Difficulties between England and Ireland that stretch 
back to antiquity apparently are at the point of being 
resolved, in a broad new treaty signed at London, April 25, 
by representatives of the two countries. Prime Minister 
Neville Chamberlain of Great Britain and Prime Minister 
Eamon de Valera of Ireland were the principals in the 
negotiations which ended amicably and fortunately. The 
settlement of differences was hailed in England and Ire- 
land alike, since it will mean a considerable’ improvement 
not only in the diplomatic but also in the trade relations. 
The pact requires the approval of the British and Irish 
Parliaments, but no trouble is anticipated on that score. 
After approval and the performance of certain stipulations, 
trade concessions will become effective for three years, and 
for an indefinite period thereafter unless the arrangement 
is denounced by either party. In effect, the treaty recog- 
nizes the complete independence of Ireland and restores 
Ireland in trade matters to the preferred Dominion status. 
It settles practically every question save that of Northern 
Ireland, and there are rumors that at least a start can be 
expected toward settlement of the quesion of Ulster, now 
that the immediately pressing matters are out of the way. 

Somewhat unexpected in the new accord is an agreement 
by Ireland to pay the London Government £10,000,000 in a 
lump sum, in settlement of the British claim to land annui- 
ties and other payments. This represents a sensible. recon- 
sideration of statements by Mr. de Valera that he never 
would agree to pay a penny on the old annuities. The 
Irish payments of £250,000 annually in respect of property 
damage under the 1925 agreement are to continue. British 
naval rights over the Irish ports of Queenstown, Bere 
Haven and Lough Swilly are relinquished, and all defenses 
constructed by England will pass into possession of the 
Irish Government. The assumption prevailed in London 
that the British navy would be welcome to the use of those 
ports if the necessity ever arose, but no mention of this 
possibility appeared in the treaty. No less important than 
the financial and political provisions is an agreement for 
terminating the disastrous trade antagonism of the last five 
years, which cost both countries a pretty penny. British 
penal duties on imports from Ireland are to be discon- 
tinued, and Ireland similarly agrees to rescind the retalia- 
tory tariff rates imposed on imports from England. The 
tariff war cut the trade of the two countries almost in 
half, and a correspondingly large increase in mutual trade 
now is anticipated. ‘These beneficial results are achieved 
through a special trade agreement which accords Ireland 
just about the same status enjoyed by the British Dominions 
in trade with England. 

British Budget 

Early in April the British Government made known the 
results of its fiscal year, which ends March 31, and on 
April 26 the new budget was presented to the House of 
Commons by Chancellor of the Echequer Sir John Simon. 
After taking borrowings into account, it appears that the 
London regime expended ar actual excess in the last fiscal 
year of only £36,081,000 over revenues. The national debt, 
in other words, increased by that figure. There was no 
indication, however, that such relatively good results will 
be equaled in the year that began April 1. In the budget 
speech Sir John Simon proposed expenditures from ordinary 
revenues of £944,398,000. But borrowing of £90,000,000 or 
more for extraordinary defense purposes also will take 
place, and Great Britain thus will have its first peace-time 
budget of more than £1,000,000,000. Moreover, the budget 
will be unbalanced to the approximate degree that unusual 
arms expenditures occur, and the modest upward trend of 





British national indebtedness will be accentuated. No men- 
tion was made in the speech of the £10,000,000 to be paid 
by Ireland in a lump sum under the treaty signed last 
Monday, and it is assumed this will go toward retirement 
of debt or reduction of the budget deficit. It is noteworthy 
that a similar silence was maintained regarding the war 
debt to the United States Government, although at least a 
sidelong glance at this obligation has been customary of 
late years. 

In a reassuring gesture toward financial Common sense, 
Sir John Simon indicated that the “ordinary” budget out- 
lays of £994,398,000 should be covered by revenues. He 
estimated revenues for the current fiscal year, on the basis 
of existing taxation, at £914,000,000, leaving £30,000,000 to 
be raised by new taxes. As a first means toward filling 
that gap, Sir John proposed an increase of the basic income 
tax to 274%% from 25%, or an advance of 6d. to 5s. 6d. in 
the pound. To soften that blow, however, he announced 
that small-income taxpayers would be exempted through 
continuation of the old rate on the first £135 of taxable 
income, after marriage and other exemptions. In order to 
lighten the effect on industry, he doubled the depreciation 
allowance on industrial plant, and it thus appears that 
commercial undertakings will bear the brunt of the in- 
creased levy. The Chancellor also announced a determined 
drive against tax evasion in the higher income brackets, 
and especially against “one-man” companies formed for tax 
dodging purposes. It was admitted, however, that the pros- 
pective increase of income tax revenues would not suffice 
to balance the ordinary budget, and two further expedients 
were announced, in order to bring home to all Britons the 
added cost of armaments expenditures. The gasoline tax 
was raised a penny to 9d. a gallon, and the import duty on 
tea was raised by 2d. the pound. With the added income, 
gasoline and tea levies, Sir John Simon anticipated a small 
budget surplus for the fiscal year over the ordinary outlay 
of £944,398,000. 

The budget speech disclosed also a highly unusual pro- 
cedure on the part of the British Government, with the 
obvious aim of preparing for war emergencies. The Chan- 
cellor revealed that the government recently had purchased 
in international markets enough wheat, sugar and whale oil 
(for margarine) to cover the requirements of the civil 
population “during the early months of an emergency.” He 
explained that the transactions were carried through with- 
out the prior approval of the Parliament, because absolute 
secrecy Was necessary to prevent price increases that would 
have been disadvantageous to the government and to con- 
sumers generally. “For this reason,” the Chancellor said, 
“the government took the very unusual course of acting 
without first applying for statutory authority, in confidence 
that the House of Commons would understand our reasons 
and would in due course enable us to obtain legislation con- 
ferring the necessary powers upon the Board of Trade.” 
The House cheered this disclosure of forethought regarding 
food supplies for the people, but listened in stunned silence 
to the other items in the budget presentation. 


French Cabinet 


Long hardened to Cabinet crises, France emerged from 
another of these episodes early in April with the atmosphere 
only slightly cleared and most of the unfortunate aspects 
of the French “New Deal” still prevalent. The short-lived 
regime headed by Leon Blum, as the leader of the Popular 
Front, collapsed on April 8, when the Senate refused to 
give M. Blum plenary powers to impose a capital tax, sus- 
pend amortization of the government debt for two years, 
enforce registration of all securities by holders, and control 
foreign exchange operations through the Bank of France. 
M. Blum also wanted the right to revalue gold reserves at 
any time and use the “profit” for Treasury purposes. 
When the Senate refused to follow the precedent set by 
the Chamber of Deputies and vote these extraordinary 
powers, M. Blum quickly resigned. The urgent emergency 
of the German plebiscite faced the country, and the para- 
mount requirements of foreign policy hastened the forma- 
tion of a new government by Edouard Daladier, one of the 
leaders of the powerful Radical-Socialist party, which occu- 
pies a left-center position in French politics. For the criti- 
cal Foreign Affairs post M. Daladier selected Georges Bon- 
net, while Paul Marchandeau was placed’‘in the Finance 
Ministry. Albert Sarraut, with definitely anti-communist 
views, was given the Interior post, and the Cabinet thus 
assumed a cast of Center trends, rather than Left tenden- 
cies. Premier Daladier asked Parliament for power to 
deal ‘with the situation by decree for three months, and this 
readily was given. The next few months of French history 
thus are in the hands of M. Daladier. 


Spanish Civil War 

Insurgent forces in Spain swept forward throughout 
April with the highly mechanized war materials supplied 
So liberally by the German and Italian Governments, and 
the civil war in Spain thus turned sharply against the loyal- 
ist defenders of the duly constituted republican regime. 
Disaster followed disaster for the loyalists, who were in 
no position to cope with the mechanical drives toward the 
Mediterranean. General Francisco Franco and his bat- 


talions continued the surging drive from the Aragon front 
down the Ebro Valley, which marked the main war devel- 
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opment of March. In well coordinated attacks from the 
air, and by land with tanks, mobile artillery and other 
modern instruments of war, the insurgents moved briskly 
forward, and the loyalist defense crumbied at point after 
point. The key city of Lerida was passed by the insurgents 
in the early days of April, and the loyalists gave it up as 
untenable after a few more days, thus laying open much 
of Catalonia to attack. The insurgent war machine rolled 
on toward Tortosa, on the Mediterranean, but that city was 
defended stubbornly, and the insurgents thereupon broad- 
ened their attacks in spread-eagle fashion. 

Attempts by the defenders to create a diversion were of 
little military importance, and on April 14 the insurgents 
pushed through to Vinaroz, on the Mediterranean Sea, 
thus achieving their objective of splitting into two parts 
the area left to the loyalists. A stretch of the coastline 
abou 16 miles long fell first into insurgent hands, and the 
great areas centering about Barcelona and Valencia thus 
were severed, so far as land communications of the loyalists 
are concerned. Tortosa finally feil as well, and the insur- 
gents followed these moves by darting attacks from numer- 
ous widely divergent points. In the Barcelona area part 
of the hydro-electric system supplying the great city with 
power fell into their hands. Sallies were made toward 
Madrid, but they were not especially successful. It finally 
appeared that the next main drive would be toward Va- 
lencia, but at the end of April this move was held up for 
four days by driving rains. Insurgent authorities pro- 
claimed that the end of the long civil war was at hand, 
but the loyalist regime at Barcelona rallied its forces and 
indicated that the struggle will continue. The London Non- 
Intervention Committee remains bogged down in futilities, 
and loyalist efforts to secure study of intervention by the 
League of Nations do not promise to be more successful. 


China and Japan 


One of the most important occurrences in nearly 10 
months of fighting between Japanese invaders and Chinese 
defenders took place early in April, and the future in the 
Far East may well reflect radical changes as a consequence. 
Highly mechanized Japanese troops, delving far into south- 
ern Shantung Province in an effort to cut the Lunghai 
Railway, sustained their first defeat in modern times. 
Chinese defenders of their homeland, in the undeclared war 
forced upon them by Japan, inflicted the defeat at Taierhch- 
wang, a small mud-walled village of no importance. The 
name of this place nevertheless may ring in Oriental history 
for a long while to come. It appears, according to uncon- 
tradicted reports, that a Japanese army of more than 60,000 
men reached the small community, only to find themselves 
surrounded by a numerically superior Chinese army. The 
far extended communications of the invaders were cut, 
meanwhile, by raiding guerrilla bands, and as food and 
ammunition dwindled the Japanese were unable to resist 
the onslaughts of the determined defenders, who retired 
to a stone fort at Yihsien. In this operation only 20,000 
Japanese are said to have survived. 

This is a major defeat for the Japanese not only -in a 
military sense, but even more in the sense of Eastern “face,” 
or prestige. Among the Far Eastern peoples a legend of 
Japanese military invincibility has grown up in recent dec- 
ades. It imparted the greatest confidence to Japanese 
troops and unwarranted fears and resignation to the Chi- 
nese. With the shattering of the legend, Chinese defenses 
are almost certain to strengthen, and it well may be that 
the morale of the invading Japanese will suffer heavily. 
Having demonstrated their ability to defeat the Japanese 
in open battle, the Chinese also may well be inclined to 
take a far less resigned attitude toward the Tokio authori- 
ties in diplomatic matters. The effect of the defeat at 
Taierhchwang was apparent in Tokio, although the Japa- 
nese people were not informed of the matter. The Cabinet 
headed by Premier Konoye was besieged by the militarists 
to impose upon the country the laws for regimentation of 
the entire Island Empire, which the Premier promised never 
would be applied during his regime. The militarists did 
not succeed in gaining their point, however, and the issue 
thus was deferred. In a compromise arrangement, fresh 
Japanese troops were dispatched from Japan and Man- 
chukuo, and a relief army thus formed moved swiftly down 
through Shantung to relieve the Japanese remnant at Yih- 
sien. This was accomplished late in April, but further 
efforts to move toward the Lunghai Railway were resisted 
stoutly by the Chinese army, and one of the greatest battles 
of the war developed in the early days of May. 


Steel Trade—Non-Ferrous Metals 

The steel trade reported April steel business as disap- 
pointing to all producers, having run from 10% to 25% 
below that of March, depending upon the company and the 
product. Steel scrap continued its decline to new low 
levels due to very little mill interest, partly because of low 
steel production and partly due to large inventories of ore. 
The magazine “Steel” of Cleveland, in its issue of May 2, 
stated in substance: “Steel buying and production have 
struck a balance at practically one-third capacity, and there 
is little indication of an upward movement. April buying 
was slightly less than in March, seasonal increases not being 
sufficient to push market off dead center. Private enter- 
prise accounts for little present activity, State and munici- 





pal improvements, with some Federal work, providing most 
tonnage. Railroad buying is negligible, and most rails on 
order have been rolled and backlogs are light. Platemakers 
have considerable tonnage in prospect as the result of bids 
to be opened in May for cargo ships and barges.” The 
“Iron Age” composite price of steel scrap again dropped to 
new low levels for the current year, or to $12.83 (from 
$13.17) a gross ton on April 5, to $12.58 on April 12, to 
$12.25 on April 19, and to $11.92 on April 26, which latter 
price was $1 below the 1937 low point of $12.92 in November 
and 75c. below the low point of $12.67 in June, 1936. At. 
the close of April last year steel scrap was $20.00 a gross 
ton. The “Iron Age” composite prices of finished steel and 
pig iron held at 2.605c. a pound and $23.25 a gross ton, 
respectively, unchanged from a year ago. 

The operating rate of steel companies having approxi- 
mately 98% of the steel capacity of the industry, according 
to the American Iron and Steel Institute, was scheduled 
at 32.0% of capacity for the week beginning April 25 (the 
lowest rate since the week of March 14), and compares with 
52.4% for the week beginning April 18, 32.7% for the pre- 
ceding seven-day period, 32.6% for the week beginning 
April 4, and 35.7% for the week beginning March 28. At 
the close of April, 1937, the industry was reported to be 
operating at approximately 92.3% of capacity. 

As to non-ferrous metals, “Metal and Mineral Markets” 
during the month under review reported in substance as 
follows: “Demand for copper for domestic consumption 
was quiet, the sales for that industry totaling 4,836 tons 
for the week ended April 27 against 6,433 tons in the 
previous week, 5,528 tons in the week ended April 13, and 
6,313 tons in the week ended April 6. Buying of lead 
during the April 27 week was on a reduced scale, con- 
trasted with recent weeks, but sufficient business was 
booked to keep prices on a steady basis throughout the 
industry. Sales of lead for the week ended April 27 on 
open market transactions amounted to 2,278 tons, which 
compares With 3,936 tons in the preceding seven-day period, 
3,728 tons for the week ended April 13, and 2,417 tons for 
the week ended April 6. The moderate improvement in 
business in zinc in the weeks ended April 13 and April 20 
gave way to another quiet spell in the last week of the 
month. With some unsettlement in tin-plate prices and tin 
consumption showing virtually no improvement, business in 
tin continued inactive at the close of April.” Domestic 
copper prices continued at the 10.00c., Valley, basis, which 
quotation has been in effect since Jan. 28. Lead at New 
York also was unchanged at 4.50c. Zine at New York, on 
the other hand, after declining from 4.64c. to 4.54¢c. on 
April 4, and to 4.39c. on April 8, returned to the 4.64e. level 
on April 18, but on April 27 again dropped to 4.54c. Tin 
at New York moved irregularly up and down, and after 
touching 40.00c. on April 18, closed on April 29 at 36.60c., 
which compares with 38.00c. at the close of the preceding 
month. 


Lumber Movement 


The lumber industry during the week ended April 23, 
1938, stood at 52% of the 1929 weekly average of production 
and 54% of average 1929 shipments, according to reports 
to the National Lumber Manufacturers Association from 
regional associations covering the operations of important 
hardwood and softwood mills. Both production and ship- 
ments were about 50% of the corresponding figures for 
the same week of 1929. Reported production, shipments 
and new orders in the week ended April 23, 1938, all showed 
some decline from the preceding week. New business for 
the third consecutive week was below production, this time 
by 8%. All items in the April 23 week were appreciably 
lower than during the corresponding week of 1937. 

National production reported for the week ended April 23 
by 4% fewer mills was 3% below the output (revised fig- 
ure) of the preceding week; shipments were 4% and new 
orders 6% below the corresponding figures for the previous 
week. 

In the week ended April 23 production, shipments and 
orders as reported by 431 softwood mills were, respectively, 
33%, 33% and 38% below similar items in the correspond- 
ing week of 1937. 

During the week ended April 23, 1988, a total of 526 
mills produced 173,240,000 feet of hardwoods and softwoods 
combined; shipped 176,934,000 feet, and booked orders for 
159,874,000 feet. Revised figures (number of feet) for the 
four preceding weeks follow: 


























No. of Orders 

Week Ended— Mills Production Shipments Received 
i BOs. ec cntsdeudue 547 178,268,000 184,735,000 170,599,000 
RE... Di ndenedowstiin stn 544 180,551,000 163,672,000 153,936,000 
ST. . Tk cine welnmn mela a 548 177,877,000 183,895,000 177,659,000 
SS See 555 176,333,000 211,417,000 189,487,000 





All regions but Northern Pine, Northern Hemlock and 
Southern Hardwoods reported orders below production in 
the week ended April 23, 1938. Western Pine, California 
Redwood, Northern Pine, Northern Hemlock and Southern 
Hardwoods reported shipments above output. All regions 
but Northern Hemlock reported orders and all but Redwood 
reported shipments below similar items in the corresponding 
week of 1937. All softwood regions reported production 
below the same week last year. 
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Hides, Leather and Footwear 

The First National Bank of Boston, in its “New England 
Letter,” under date of April 29, comments upon these mar- 
kets as follows: 

“Shoe manufacturers have completed a normal run of 
spring models and have shifted to white shoes.. Leather 
prices have firmed on a moderate amount of forward buy- 
ing and hide values have advanced. 

“The production of footwear in March increased sharply 
over February as numerous last-minute orders for Easter 
‘were completed. ‘The three months’ total, while 25% under 
the record level of last year, exceeded 90,000,000 pairs, or 
slightly more than the 10-year average. Many manufac- 
turers of high-style shoes for women have lowered their 
operating schedules and a sizable decline in output in April 
is in prospect. Sentiment was improved by the good Easter 
retail business, so that interest is being shown in the 
fall run. 

“While moderate amounts of upper leather have been pur- 
chased for future delivery, prices remain unchanged. 
Future values will probably reflect any strengthening of 
April calf skin prices. Sole leather producers have booked 
some forward business at a 5% price advance. Their opera- 
tions, however, remain at 65% of capacity, and so pro- 
ducers’ stocks of finished leather have decreased. 

“Hide prices have risen about 1c. above the low point of 
early April on a moderate volume of tanner buying.” 


Grains 


Prices for wheat in domestic markets moved irregularly 
downward during the past month and reached the lowest 
levels in four years. The prospect of a near-record supply 
of wheat in the United States for the coming season counter- 
balanced the influences of possible inflation and occasional 
spurts of buying for export purposes. On April 11 the Crop 
Reporting Board of the Bureau of Agricultural Economics 
forecasted a winter wheat crop this season of 725,707,000 
bushels, or the highest yield since 1931. This compared with 
actual production last year of 685,102,000 bushels and ex- 
ceeded the 10-year average by more than 175,000,000 bush- 
els. Should the final production prove to be in line with 
the government estimate, and the spring wheat crop in the 
Northwest turn out to be of normal proportions, say 200,- 
000,000 bushels, the domestic outturn, together with the 
indicated carryover, would provide a total supply of well 
over a billion bushels, with a possible surplus close to 
400,000,000 bushels over domestic requirements. In the 
final analysis, however, the outturn will be governed by 
weather conditions which on the whole have been favorable 
thus far this season. On the other hand, sub-normal har- 
vests are looked for over a wide area in Southern Europe 
and North Africa as a result of the drought conditions 
which have prevailed. According to reports, a sharp reduc- 
tion in the Italian crop is indicated. In fact, conditions are 
said to be so poor in that country that the yield this season 
will be considerably below actual home requirements. 
Should this prove to be true, Italy will no doubt be obliged 
to enter the world markets for supplies. Prices scored a 
sharp rally on April 8 when Great Britain was reported to 
have purchased 10,000,000 bushels of cash wheat from Aus- 
tralia, Argentina, Canada and the United States. There 
were rumors that Great Britain was laying in a war reserve 
and these rumors were confirmed in part by Sir John Simon, 
Chancellor of the Exchequer, in his speech to the House of 
Commons when submitting the government’s budget for the 
coming financial year. Observers, however, were not in- 
clined to look upon the possibility of the United Kingdom’s 
accumulating a war-emergency supply of grain at this time 
much of a bullish factor in the market. With the subsequent 
signing of the Anglo-Italian agreement and the conclusion 
of the defensive alliance between Great Britain and France, 
the war scare has been relegated to a minor role—tempo- 
rarily, at least. As a result, offerings increased on all 
upturns, and the rallies were of short duration. Corn, oats 
and rye more or less followed the trend of wheat. While 
corn was helped at times by export demand, the latter was 
not of sufficient proportions to sustain prices. In Chicago 
the May option for wheat closed on April 30 at 78%c. as 
against an opening price of 85%c. on April1. At Winnipeg 
the May wheat option closed on April 30 at 120%c. as 
against an opening of 12114c. on April 1. May corn in 
Chicago closed on April 30 at 58%%c. compared with an open- 
ing of 60%c. on April 1. May oats closed at 28%4c. as com- 
pared with an opening of 29%c. on April 1. May rye closed 
at 58%éc. as compared with an opening of 64%c. on April 1. 


Sugar 

Although there were occasional rallies, prices in the sugar 
“futures” market were downward during the past month. 
Among factors which caused an unsettlement of confidence 
was a statement from Secretary Wallace that sugar prices 
were not too low. This statement prompted hedging and 
liquidation under which prices reacted. Accumulated evi- 
dence that the quota set for the domestic market for the 
current year is too large in relation to probable consump- 
tion also had a depressiong influence. On ‘April 30 the 
International Sugar Council, in London, upon concluding 
deliberations, announced a reduction of 5%, or 170,050 
metric tons, in sugar production quotas to 3,280,950 tons 
for export. While this reduction was the maximum amount’ 
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allowed under the terms of the agreement, many expressed 
the opinion that the 5% reduction will not suffice to bring 
a balance between supply and demand of the commodity. 
Sales of Cuban raw sugars during the month were few and 
more or less far between. They consisted of the following, 
all c. & f., exclusive of duty. On April 1 prompt shipment 
at 2.10c.; on April 5, prompt shipment at 2.06c.; on April 8, 
prompt shipment at 1.98c.; on April 20, May shipment at 
2.00c.; on April 21, prompt shipment at 1.95c., and on 
April 22, second half May shipment at 1.96c. The whole- 
sale list price for refined, immediate delivery, was quoted 
at 4.50c. to 4.55c. until April 8, when the range was lowered 
to 4.40c. to 4.50c. It remained at the latter figures until 
April 18, when a uniform price of 4.65c. was quoted by all 
refiners, at which figure it was quoted during the remain- 
der of the month. 
Coffee 

News that Brazil would continue the sacrifice quota 
scheme, meaning that part of the crop would be sacrificed 
for destruction, had a strengthening effect on coffee prices 
during the past month. While roasters appeared satisfied 
to make purchases on hand-to-mouth basis, pressure from 
producing countries was not very heavy. 

No. 7 Santos was quoted on April 30 at 64@6%c. against 
61%4c. March 31; 84%@9c. Feb. 28; 74 @7%c. Jan. 31, the 
same as on Dec. 31; 74 @7%ce. Nov. 30; 104% @10%4e Oct. 30 
(Oct. 31 was a Sunday), the same as Sept. 30; 10%c. 
Aug. 31; 104%@10%c. July 31; 105%c. June 30, the same as 
on May 29 (May 30 fell on a Sunday and May 31 was a 
holiday); 103%@10%c. April 30; 10%c. March 31; 11%c. 
Feb. 27, and 10%@10%c. Jan. 30. 

No. 7 Rio was quoted on April 30 at 4%c. against 544c. 
March 31; 5c. Feb. 28, the same as Jan. 31, against 64c. 
Dec. 31, the same as on Nov. 30; 9c. Oct. 30 (Oct. 31 was a 
Sunday); 9%4c. Sept. 30, the same as on Aug. 31; 9%Xc. 
July 31, the same as on June 30; 9%c. May 29; 9%\4c. 
April 30; 944c. March 31; 95c. Feb. 27, and 914c. Jan. 30. 


Rubber 

‘Crude rubber, following its previous sharp decline, experi- 
enced a moderate upturn during the larger part of the 
month. Outside of technical considerations, the chief con- 
structive factor was the temporary recurrence of inflation 
sentiment caused by the announcement of the Administra- 
tion’s new spending and easy-money plans. Scattered buy- 
ing of tire factories also helped to improve sentiment. 
The United States March statistics, while showing another 
sharp reduction in consumption compared with March, 1937, 
revealed a substantial increase over the previous month 
and, moreover, registered the smallest monthly increase in 
United States crude stocks since July last year. During 
the latter part of the month prices again turned easier, 
largely in consequence of the new reaction in the security 
markets, an abatement in the inflation psychology, and the 
recurrence of labor troubles in some automotive centers. 

Ribbed smoked sheets for spot delivery were quoted at 
10%c. asked April 30 against 10%c. asked March 30; 14%c. 
asked Feb. 28; 14%c. asked Jan. 31; 14%c. asked Dec. 31; 
15%c. asked Nov. 30; 15 11/16c. Oct. 30 (Oct. 31 Was 
Sunday); 175%c. Sept. 30; 18%4c. asked Aug. 31, the same 
as on July 31; 19%4c. asked June 30; 20%4c. asked May 29; 
21 3/16c. asked April 30; 26%4c. asked March 31; 22c. asked 
Feb. 27, and 21%c. asked Jan. 30. 

Textiles 

The textile trades continued spotty, although, due to 
Seasonal influences, intermittent spurts of increased activity 
were in evidence. Retail business benefited from the im- 
petus of Easter holiday purchases, resulting, for the first 
time in months, in somewhat improved comparable sales 
figures. As a whole, however, the volume of business con- 
tinued disappointing, reflecting the largely diminished buy- 
ing power of considerable segments of the population, due 
to reduced employment and the spreading cutting of wages. 
Wholesale trade remained dull, excepting temporary flurries 
of scattered re-orders for the holiday trade. Prices fol- 
lowed a Somewhat steadier trend, predicated on the fact 
that inventories in both retailers’ and wholesalers’ hands 
are admittedly moderate, and, in all probability, will require 
considerable replenshiment once the general outlook indi- 
cates a turn for the better. Wash goods moved in good- 
sized volume, and some difficulties were met in obtaining 
quick deliveries on popular numbers. Raw cotton in April 
moved within a narrow range. Early in the month prices 
followed a mildly reactionary trend. Subsequently, a fair- 
sized rally carried quotations to a high point since early 
March, but later a new reaction left the market virtually 
unchanged from the prices quoted at the start of the month. 
Depressing influences during the first half of the month 
were the decline in securities and other commodity markets 
as well as the continued unfavorable condition of the cotton 
spinning industries both here and abroad. While the ab- 
sorption of last year’s huge domestic crop surplus, through 
the operation of the government loan plan, proved a price 
stabilizing influence, the fact that foreign production is 
showing no signs of a diminishing trend, and moreover, the 
growing unfavorable margin in the price difference between 
the domestic and the foreign staple had a bearish effect on 





sentiment. A turn in the trend of the market was caused 
by the inflationary character of President Roosevelt’s mes- 
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sage concerning the inauguration of a new spending and 
lending program, and steps to intensify easy money policies. 
The rally in the security markets and reports of a cold 
wave in wide sections of the belt accompanied by excessive 
rains also induced buying on a moderate scale. During the 
latter half of the month a new recession in stock prices, 
reports of the possibility of a processing tax to assist in 
financing the acreage curtailment program, and, most of all, 
more favorable weather conditions in the South, resulted 
in another moderate reaction, in as much as it was felt 
that growers are likely to make every effort to obtain maxi- 
mum yields from their restricted acreage. Another un- 
settling factor was the further increase in the adverse price 
spread between the domestic and the foreign product. Spot 
cotton here in New York was 8.68c. April 1, and declined 
to 8.44c. April 7. A rally carried the quotation to 9.03c. 
April 18, but subsequently the price reacted to 8.78c. 
April 30. The gray cloths markets continued spotty, except- 
ing a temporary flurry of buying caused by the short-lived 
revival of inflationary sentiment, apropos of the Presi- 
dent’s message. A steading influence was the continued 
adherence of the mills to their drastic curtailment meas- 
ures. Print cloth at Fall River for 28-inch 64x60s was 
marked down April 8 from 3%c. to 3%c., but on April 18 
recovered to 8%c., at which point it stood April 30. The 
price of 27-inch cloth 64x60s remained at 3%c., while Osna- 
burgs reacted from 6% to 65éc., to 65 to 6%c. The report 
of the Census Bureau, issued April 14 and covering the 
month of March, revealed a substantial seasonal increase 
in cotton consumption over February, but another large de- 
crease from the corresponding month of 1937. The amount 
consumed in March was given as 510,941 bales of lint and 
60,443 bales of linters, compared with 427,528 bales of 
lint and 47,888 bales of linters in February, 1938, but 
776,942 bales of lint and 75,361 bales of linters during 
March, 1937. 

The woolen goods market remained quiet. While a num- 
ber of clothing manufacturers displayed more willingness 
to cover their fall needs, others remained out of the market, 
chiefly in view of the continued unsatisfactory flow of 
goods in distributive channels. Trading in women’s wear 
goods was adversely affected by between-season influences, 
with predictions, however, that an early revival in buying 
may not be far off, in view of the sound inventory position 
in this field. 

Japanese double extra 13-15 deniers were quoted April 30 
at $1.62@$1.67 against $1.55@$1.60 March 31; $1.65@$1.70 
Feb. 28; $1.65@$1.70 Jan. 31; $1.50@$1.55 Dec. 31; $1.55@ 
$1.60 Nov. 30; $1.71@$1.76 Oct. 30 (Oct. 31 was a Sunday) ; 
$1.86@$1.91 Sept. 30; $1.85@$1.90 Aug. 31; $1.82@$1.87 
July 31; $1.89@$1.94 June 30; $1.77@$1.82 May 29; $1.77@ 
$1.82 April 30; $1.97@$2.02 March 31; $1.80@$1.94 Feb. 27, 
and $2.00@$2.05 Jan. 30. 

In the case of the 20-22 deniers Japanese crack double 
extra were quoted at $1.57@$1.62 April 30 against $1.48@ 
$1.53 March 31; $1.59@$1.64 Feb. 28; $1.48@$1.53 Jan. 31, 
the same as on Dec. 31, against $1.49@$1.54 Nov. 30; $1.59 
@$1.64 Oct. 30 (Oct. 31 was a Sunday); $1.62@$1.67 
Sept. 30; $1.79@$1.84 Aug. 31; $1.78@$1.83 July 31; $1.85@ 
$1.90 June 30; $1.73@$1.78 May 29. 


Petroleum and Its Products 


The American petroleum industry in the first quarter of 
1988 experienced one of the most dramatic occurrences in 
its history in the expropriation by the National Mexican 
Government of some $450,000,000 of oil properties within 
that country owned by American, British and Dutch private 
interests. 

March was marked by diplomatic maneuvers as the Amer- 
ican and English Governments sought to force reconsidera- 
tion by the Mexican Government of its February expropria- 
tion decree. 

Two diplomatic messages sent to President Cardenas from 
Downing Street saw London defeated as the Mexican leader 
answered England’s protest against the seizure of British- 
owned properties with the statement that the expropriation 
decree was legal under international law and there was no 
recourse in court from its effects. 

Base of the international protests against the expropria- 
tion was that while Mexico as a sovereign State was entitled 
to seize properties within its borders, the same international 
law required immediate payment for the properties seized 
under the expropriation laws. 

President Cardenas’s reply to this argument was to invite 
the various foreign companies involved in the expropriation 
situation to meet with representatives of the Mexican Treas- 
ury to draw up terms of payment of the amounts decided 
upon as compensation for the seized properties. Toward 
this end, he disclosed, every possible means of raising the 
needed funds from government sources and the Mexican 
public were under way. 

The hearing on the plea of the affected oil companies that 
the seizure was unconstitutional on the grounds that “just 
compensation exists only when the payment is made simul- 
taneously with the receipt of the expropriation orders” was 
set by the Second Federal District Court in Mexico for 
Sept. 29. Inasmuch as the government has indicated that 
it will make its payments over a 10-year period, the oil 
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companies argue that this “is not a reasonable time,” and 
therefore the seizure is illegal under the Mexican Con- 
stitution. 

_A reduction of 4% in the daily market demand for crude 
oil during May as compared with the like 1937 month was 
forecast by the United States Bureau of Mines late in the 
month, when it set a total of 3,318,100 barrels as the ey 
daily production for the domestic crude oil market. This is 
7% under the actual daily output a year ago, and is 4% 
less than domestic demand for crude oil at that time. Com- 
por with the April allowable, the May total is off 43,600 

arrels. 

The Bureau’s statement pointed out that the new allow- 
able, which goes against the normal seasonal rise usual at 
this time of the year, is due to the record stocks of gasoline 
held in the industry, the failure of the retail motor fuel market 
to show more than a nominal gain over the nocend seamen 
pace of 1937 and the decline of nearly 10% in fuel oil deman: 
during the past winter all combined to make a reduced 
allowable necessary if the Nation’s crude oil markets were 
to remain stable. 

The Texas Railroad Commission set the daily oil allow- 
able for May for the Lone Star State at 1,543,268 barrels, 
against 1,510,337 quota which had been in force since April 
1. The East Texas quota was set at 504,835 barrels, against 
501,982 barrels during April. After making allowances for 
Sunday shutdowns, which will be continued in Texas during 
May, and foreign shipments, however, the daily quota for 
Texas is only 1,218,935 barrels, which is 103,565 barrels 
below the total recommended for the State by the Bureau 
of Mines. 

_ Early in April, E. O. Thompson, of the Railroad Commis- 
sion, said that despite the Sunday shutdown for all Texas 
wells, which has been in effect for three months,- the Com- 
mission is powerless to correct overproduction. He pointed 
out that the Sunday shutdown had been offset by increased 
drilling as operators sought to protect their wells against 
offset wells drilled by other oil men on adjacent properties. 
“During the first 75 days of 1937,” he pointed out, “there 
were 1,938 new wells completed. As each is added to the 
allowable schedules, the total output gains until a revision 
of quotas or a Sunday shutdown is invoked. We were 
nearly 100,000 barrels a day under the Bureau of Mines 
estimate last November, but new wells have built our 
production up.” 

At the monthly proration meeting of the Texas Railroad 
Commission held in Austin on April 18 at which the new 
May allowable was set, Mr. Thompson made a suggestion 
that Texas gasoline refiners reduce their runs during May 
by 15%. “This would be a constructive move for the good 
of the industry,” he continued. “The Railroad Commission 
has no authority to require it, but the reduction would 
correspond to Sunday shutdowns, which is about 14%, and 
to the reduction in ‘takings’ by purchasers in Oklahoma and 
Kansas recently put into effect. If the refiners could show 
that much restraint, it would improve the general picture 
immensely.”’ 

Oklahoma producers, faced with the problem of dwindling 
demand on the part of the State’s oil purchasers, were 
unable to agree upon any new May slionitis at their April 
25 meeting and have deferred action on the new quota until 
May 5. Pipe-line companies were invited by Reford Bond, 
Chairman of the Commission, to send representatives to 
the Commission’s offices on May 3, in an effort to work out 
arrangements to eliminate pipe-line proration and restore 
ratable takings of oil from all Oklahoma fields. Until 
May 5, therefore, the old allowable of 475,000 barrels remains 
in effect. The Bureau of Mines recommended a May 
allowable for Oklahoma of 510,300 barrels daily, against 
526,900 suggested for April. 

A May quota of not more than 620,000 barrels daily for 
California, as compared with the Bureau of Mines recom- 
mendation of 667,800 barrels daily, was set by the Central 
Committee of California Oil Producers. In announcing 
their decision to set an allowable far below the total seen 
needed by the Federal agency to meet domestic and foreign 
market demand during May, the Committee indicated that 
inasmuch as stocks of oil on the West Coast have climbed 
around 21,000,000 barrels during the past seven months 
when California has followed the Bureau’s recommendations, 
perhaps it might be best to ignore the Federal guess. 

Shortly before the Committee made known its recom- 
mendations late last month, more than 1,000 California 
oil men heard R. K. Davies, Vice-President of the Standard 
Oil Co. of California, tell them in Los Angeles that “an 
answer must be forthcoming quickly” to the current over- 
production in California. Mr. Davies contended that the 
responsibility lies not with the.retailer but rather .with the 
producers who currently are running their wells at a pace 
that supplies oil far above the market’s daily needs. 

“Although I have heard some producers congratulate 
themselves over a reduction in production to 715,000 barrels 
of oil a day,” he continued, “I cannot figure out how they 
find much comfort here, when this rate of production, plus 
clearly indicated additions from new wells, means that 
some 50,000,000 barrels of oil and its product would have 
to be stored this year. I wonder who they think can buy 
and store any such colossal quantity—particularly, when, 
after that, we have still more wells and deep zones at Wil- 
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mington, Rio Bravo, Rosecrans, Santa Maria, Kettleman, 
Ten Sections and other fields.” 

A reduction of le. a barrel in the posted price of Texas 
Gulf Coast crude oil was posted on April 9 by the Texas 
Co., with the new schedule establishing crude prices, below 
21 gravity, at 95c. a barrel, against 96c. previously. The 
company’s statement also disclosed that it had discon- 
tinued its former one-degree differential below 21 gravity. 
The Texas Co. formerly graded the crude from 18 degrees 
upward whereas from April 9 on it carried all crudes below 
21 gravity at the same price level. Texas officials also pointed 
out that the new schedule posts a flat price of 90c. a barrel 
for Eddy, N. M. crude, where formerly it did not post any 
price. Lea County, N. M., remains at 78c. for 21 gravity 
to $1 a barrel for 36 gravity and above. 

A warning against “bitter rivalry” by W. T. Holiday, 
President of Standard Oil Co. of Ohio, marked the speeches 
at the annual convention of the National Petroleum Associa- 
tion in Cleveland on April 15. “What we need,” he told the 
200 conventioneers, “is more tolerance and sympathy 
toward each other and more consideration of the industry 
as a whole. There must be a spirit of fair treatment and 
give-and-take or we will get nowhere toward a solution of 
our problems.” 

Bitter opposition to the bill which was considered by the 
Senate Judiciary sub-committee during April which would 
prohibit the marketing of petroleum products by producers 
or refiners on the grounds that it would “suffocate”? market- 
ing competition was voiced during hearings by J. Howard 
Pew, President of the Sun Oil Co. The measure, he argued, 
“fs really intended as the first step toward the dismember- 
ment of the so-called integrated companies which combine 
the production, refining, transporting and marketing of 
their petroleum and petroleum products.” 

Early in April (the 6th) the Dauphin County Court 
ruled that the Legislative investigation of the oil and gasoline 
industry in Pennsylvania authorized by the 1937 General 
Assembly upon the request of Governor Earle, was uncon- 
stitutional because it was created by a joint resolution of 
the Legislature and not by a regular act and therefore was 
improperly set up. The court also ruled that the powers 
= — Commission created by the legislation were too 

road. 

Representative crude oil price changes posted during 
April follow: 

April 9—The Texas Co. posted a 1-cent a barrel cut in the price of Texas 
Gulf Coast crude oil to 95 cents for 21 gravity, retroactive to April 1. 

In the refined products field, the month’s news was 
featured by a reversal of the trend in gasoline storage which 
showed a net decline for the month of nearly 1,400,000 
barrels. Rising consumption and stable refinery operations 
ee to aid in paring the top-heavy gasoline storage 
totals. 

In the price field, seasonal reductions in fuel oils and in 
kerosene were posted. With the exception of Toledo, where 
a gasoline price war broke out late in the month, the general 
trend of prices of gasoline in the major distributing areas 
was upward in response to the rising demand. 

The United States Bureau of Mines estimated domestic 
May demand for gasoline at 46,800,000 barrels, which is 
about 3% better than the actual consumption total for the 
like 1937 period. Export demand for motor fuel was set 
at 3,100,000 barrels, 200,000 barrels less than in April and 
233,000 under May shipments during 1937. 

Representative price changes, showing the trend of the 
aad markets for refined petroleum products during April, 

ollow: 

April 4—Standard of New Jersey reduces Grade C bunker fuel oil 10 
cents a barrel at all North Atlantic ports, New York dropping to $1.05. 
Bonded Grade C was pared 5 cents a barrel. : 

April 5—Grade C bunker fuel oil was pared 10 cents a barrel to $1.05 
a barrel at Philadelphia. 

April 5—Standard Oil of New Jersey reduces Newark tank wagon prices 
of kerosene 4 cent a gallon to 8 cents. 

April 18—A reduction of 2 cents a gallon in retail gasoline prices in 
Toledo was posted by Standard of Ohio and the Hickok Oil Co. 

April 20—Kerosene prices were cut 4 cent a gallon at Boston and 
Portland. 

April 23—All companies with the exception of the Gulf Oil Corp. met 
the 16% cent a gallon retail price for gasoline in Toledo established by 
the Standard Oil Co. of Ohio. 

APRIL FINANCING OF THE UNITED STATES TREASURY 

The Treasury financing picture was importantly altered 
in April. The changes included a rapid, steep rise in the 
prices of outstanding Treasury issues, the disclosure of a plan 
to retire at least $400,000,000 of Treasury securities publicly 
held by the middle of June, and a promise of a subsequent 
rise in the Federal debt publicly held of at least $1,500,- 
000,000. These changes are all traceable to President Roose- 
velt’s special message to Congress on April 14, in which he 
declared that member bank reserves would be increased by 
gold desterilization and a reduction in reserve requirements 
and in which he recommended to Congress an increase in the 
national government’s spending and lending activities as a 
spur to business recovery. 

So that the Administration might later prime the business 
pump by spending, it first primed the market for government 
securities by building up member bank excess reserves. 
First the Treasury’s gold accounts were raided. On April 14, 
the very day of the President’s special message the Treasury 
deposited $1,392,000,000 of gold certificates with the Federal 





Reserve Banks, including $209,000,000 of certificates issued 
against the free gold balance and $1,183,000,000 issued 
against the inactive gold account, and received deposit credits 
on the Reserve Banks’ books therefor. Ways were then 
explored for getting the $1,392 ,000,000 of ‘‘created”’ deposits 
into member bank reserves. One way of paying out the 
deposits into bank reserves was by the normal deficit process, 
for Treasury expenditures were exceeding Treasury collections 
by about $50,000,000 a week. But this process was consid- 
ered too slow, and so on April 21, following conferences with 
Federal Reserve officials, Secretary of the Treasury Henry 
Morgenthau Jr. announced that $50,000,000 of discount 
bills would be retired each week ‘until furcher notice.” 

Mr. Morgenthau gave the press to believe that at least 
eight $50,000,000 of discount bill issues would be paid off 
in cash, which would carry the program down to the June 
tax date. Before that time the retirement policy would be 
considered anew to determine whether it should be extended 
to take care of any part of the. $250,000,000 of special tax 
date bills maturing directly after June 15 and whether any 
of the later regular weekly bill maturities, which rise to a 
total of $150,000,000 beginning June 22, should be paid off. 
On April 26 Mr. Morgenthau stated that the Treasury would 
undertake no further financing until June 15 and that only 
two Federal agencies would seek any funds before that date. 
The Home Loan Banks might decide to borrow another 
$25,000,000 on debentures, he said, and the Federal Inter- 
mediate Credit Banks had their regular monthly maturities 
to roll over or expand. : 

In his special message Mr. Roosevelt said that the gold 
would be desterilized. He said also that the Federal Reserve 
Board was prepared to reduce reserve requirements by ap- 
proximately $750,000,000. Two days later, on April 16, the 
cut in reserve requirements was effected, and member bank 
excess reserves by April 27 had risen to $2,580,000,000, a new 
high for nearly two years. Even before excess reserves were 
actually increased the banks and others began to bid for 
government securities, and for over a week after the Presi- 
dent’s message was delivered the market for Treasury issues 
had an exceptionally brisk advance. A+sslight reaction then 
set in, but in the closing days of the month firmness again 
appeared. From April 13 to 30 the 234s of 1948-51 rose from 
102.1 to 104.5 (the fractions being in 32ds), the 2's of 1949- 
53 from 99.27 to 101.14, the 2%s of 1951-54 from 101.5 to 
103, the 234s of 1956-59 from 100.27 to 102.25 and the 2% 
of 1955-60 from 102.1 to 103.27. The average price of 
Treasury notes rose to the highest level on record, and Treas- 
ury bill issues approached a no-yield basis. No yield at all 
was obtainable on Treasury notes maturing through June, 
1939, and the yield on $426,000,000 September, 1939, notes 
was a mere 0.02% on April 30. The $232,000,000 of 134% 
notes maturing December, 1942, were quoted at a yield o 
0.91%. On April 6 and 13 the $100,000,000 weekly bill 
issues were sold by the se at average rates of 0.139 
and 0.146%, respectively, but, following the announcement 
of the credit expansion program, the $100,000,000 issue 
dated April 22 went at a 0.061% rate and the $50,000,000 
issue on April 27 was placed at an average rate of 0.037%. 

The President’s program of increases in expenditures and 
loans which he put up to Congress on April 14 ealled for an 
outlay of $4,512,000,000, of which $1,550,000,000 was for 
maintenance of relief, $1,462,000,000 for expansion of public 
works and $1,500,000,000 for Reconstruction Finance Cor- 
poration loans. ‘‘The net effect on the debt of the govern- 
ment is this—between now and July 1, 1939—15 months 
away—the Treasury will have to raise less than $1,500,000,- 
000 of new money,” said the President in his “fireside chat’’ 
on the evening of April 14. 

On April 6 the Federal Intermediate Credit Bank System 
offered a new issue of $23,600,000 of 144% consolidated de- 
bentures, dated April 15, 1938, at a slight premium over par 
value. Following a heavy over-subcription, the subscription 
books were closed within an hour. Of the debentures sold, 
$15,300,000 will mature on Oct. 15, 1938, and $8,300,000 
on April 15, 1939. A total of $19,800,000 of debentures 
matured on April 15, and there is now $198,650,000 out- 
standing. 

Secretary Morgenthau announced on April 24 an offering 
of $200,000,000 of 18 months notes of the Commodity Credit 
Corp. bearing 34% interest. The notes were designated as 
Series C, and Series B collateral trust notes of the corporation, 
maturing May 2, were acceptable at par in payment for the 
new notes. The notes were fully and unconditionally guar- 
anteed by the United States. They will mature on Nov. 2, 
1939, and are not subject to call before that date. Mr. 
Morgenthau stated on May 2 that cash subscriptions for 
the notes aggregated $1,839,386,000, making for an over- 
subscription of slightly more than nine times.  Allot- 
ments were 8% of subscriptions, but not less than $1,000 
on any one subscription. Final reports indicated that 
$58,430,000 of the $60,000,000 Series B notes were ten- 
dered in exchange for the new notes. Of the proceeds of 
the issue $100,000,000 will be used to retire loans to the 
corporation by the RFC, leaving $40,000,000 available for 
new business. 

Mr. Morgentahau disclosed on April 13 the fact that a 
total of $3,967,560,000 of government securities were held 
as of Feb. 23 by governmental trust accounts and by gov- 
ernmental agencies and corporations, of which $268,983 ,000 
were government guaranteed securities and $45,035,000 
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other securities. Henceforth these figures will be made 
public monthly. On April 15 Mr. Morgenthau announced 
that Treasury investment accounts had bought $23,348,500 
net of government securities in March, compared with sales 
of $3,001,000 in February. 

The details of Treasury bills sold on a discount basis are 
given in the following tables: 





Bills Bills 


Amount of Subscrip- 
Offered - Dated 


Offering tions 





| Mature | 


Mar. 31 1938 | Apr. 61938 | July 6 1938 | 91 days|$100,000,000|$199,200,000 
Apr. 71938 | Apr. 13 1938 | July 13 1938 | 91 days} 100,000,000) 197,199,000 
Apr. 141938 | Apr. 20 1938 | July 20 1938 | 91 days} 100,000,000) 376,161,000 
Apr. 21 1938 | Apr. 27 1938 | July 27 1938 | 91 days} 50,000,000) 158,830,000 
Apr. 28 1938 | May 41938 | Aug. 3 1938 | 91 days! 50.000,000! 187,632,000 








To Redeem 
Bills Subscrip- Amount Average Maturing 
Offered tions Accepted Price Yield Issue of— 





Mar. 31 1938 | $199,200,000 | $100,325.000 99.965 0.139% | $100,010,000 


Apr. 7 1938 197,199,000 100,188,000 99.963 0.146% 100,027,000 
Apr. 14 1938 376,161,000 100,420,000 99.985 0.061% 100,145,000 
Apr. 21 1938 158,830,000 50,050,000 99.991 0.037% 160,067,000 

















Apr. 28 1938 | 187,632,000 50,021.000 | 99.992 | 0.033% 100,107, 





NEW SECURITY ISSUES IN APRIL 


New financing in the domestic market during April fell 
below the total volume of the previous month and for a like 
seis one year ago. The present general uncertainty over 

usiness conditions has effected the new securities market 
materially; however, modest improvement in this field is 
looked for in the months ahead. The single offering of the 
Consolidated Edison Co. of New York, Inc., comprising 
$60,000,000 10-year 314% debentures, series due in 1948, 
constituted the greatest part of the corporate financing in 
April. Municipal offerings for the month likewise showed 
an appreciable decline in total volume. Below we give the 
larger offerings in April. 


RAILROAD FINANCING 


$1,900,000 Bangor & Aroostook RR.—The company announced April 5 
that it awarded to Eq itable Life Assurance Society of the 
U. 8. $1,500,000 series L, 1938, 24% equipment trust cer- 
tificates on a bid of 98.96. The certificates are due serially 
1938-1950. This issue will not be reoffered. 
An issue of $400, series K, 244% certificates was awarded 
on a bid of 98.507 to a syndicate headed by Hornblower & 
Weeks, Paine, Webber & Co.; Whiting, Weeks & Knowles, 
Inc.; Estabrook & Co.; W. H. Newbold’s Son & Co. and First 
Michigan Corp. This issue has been placed privately. 


1,640,000 New York New Haven & Hartford RR.—The trustees 
announced April 5 the award of $1,640,000 of 334 % equipment 
trust certificates to a syndicate headed by Solomon Brothers & 
Hutzler, New York,; Dick & Merle Smith and Stroud & Co., 
who bid 99.0562. The issue will not be reoffered. 

The transaction was subject to the approval of the Federal 
Court and the Interstate Commerce Commission. 


PUBLIC UTILITY FINANCING 


$60,000,000 Consolidated Edison Co. of New York, Inc.—Offering of 
$60, ,000 10-year 344% debentures, series due 1948—the 
largest issue in several weeks—was made April 21 by Morgan, 
Stanley & Co., Inc., and associates. ced, asaerdine to the 
prospectus, at 10134, the bonds show a yield of 3.298% to their 
maturity in 1948. 

Associated with Morgan Stanley in the yodarens were 
63 other investment houses, including Kuhn, Loeb Co.; 
Blyth & Co., Inc.; Brown Harriman & Co.; Lazard Freres 
& Co.; The First Boston Corp.; Smith, Barney & Co.; Bon- 
bright & Co., Inc.; Lehman Brothers, and Clark, e & Co. 

ur pose of Issue—The net proceeds to the company m the 
sale to the underwriters of the $60,000,000 debentures ($60,- 
000,000, exclusive of accrued interest and before deducting 
) will be applied toward the redemption on June 1, 
1938 of $60,000,000 Consolidated Gas Co. of New York 
20-year 4% % gold debenture bonds due June 1, 1951, at 105% 
of the princi 1 amount thereof ($63,000,000) and accru 
interest. The balance required for such redemption ($3 ,000,000, 
exclusive of accrued interest) plus the company’s estimated 
mses. In connection with the sale of the 10-year 34% 
debentures, series due 1948 ($219,400), together aggregating 
$3,219,400 (exclusive of accrued interest on the bonds to be 
redeemed), will be obtained from the company’s current cash. 


1,000,000 Cape & Vineyard Electric Co.—Following the award on 
April 12 of $1,000,000 Ist mtge. 4% bonds, series B, the 
underwriters sold the entire issue privately to an insurance 
com y at 103%. The bonds were awarded after competitive 
bidding on April 12 to F. 8. Moseley & Co., Inc.; Estabrook 
& Co., and Hornblower & Weeks at 102.20. The successful 
syndicate submitted an alternative bid of 100.45 for two 
blocks of $500,000 each, one block as 4s and the other as 3 %{s. 

The bonds are dated March 1, 1938, to be due March 1, 
1968, with interest payable March and September. Bonds 
were issued under an indenture of trust and first mortgage 
made between the company and Old Colony Trust Co., Boston, 
Mass., as trustee, dated as of July 1, 1935, and an indenture 
pe pm thereto. Coupon bonds, registerable as to 
principal only, and fully registered bonds without coupons in 
denom. of $1,000 and any multiples thereof. 


MISCELLANEOUS FINANCING 


$6,000,000 California Packing Corp.—The corporation announced 
April 27 that it had arranged to sell at per to an institutional 
investor a new issue of $6,000,000 234% non-convertible 
debentures, redeemable at the rate of $1 000,000 annually 
June 1, 1939 to 1944. 

Company has called for payment on July 1, next, the re- 
maining $7,500,000 5% convertible debentures on July 1, 1940, 
at 101 % and accrued int. The sum of $1,612,500, the difference 
between the amount required for the redemption and the new 
financing, will be taken from the company’s working capital, 
it was explained. 

All of the outstanding 10-year convertible 5% gold debentures 
dated July 1, 1930, have been called for redemption on July 1 
at the sae price. Payment will be made at the Bank of 
California, N. A., San Francisco, Calif., or at the Guarant 
Trust Co., New York, or the Continental Illinois Bank & 
Trust Co., Chicago. 

2,500,000 Interchemical Corp.—The company sold at par without any 
public financing during the month of March, 1938, $2,500,000 
10-year 44 % sinking fund debentures. 

he purpcse of the issue was to retire indebtedness to banks, 
which stood at $1,250,000 at the end of 1937, and to make pro- 
vision for expansion of certain portions of its established business 
and the financing of development projects and new products. 
During 1937 the corporation's requ ts of cash for its pro- 
gram of expansion and development involved the incurring 
of these bank loans since the condition of the capita] markets 
peeventes the sale of additional preferred shares on satis- 
‘actory terms. 





5,000,000 Bendix Aviation Corp.—The company announced April 13 
that it has placed privately an issue of $5,000,000 10-year 
3%% debentures. he stockholders approved the financing 
on the same date, and Vincent Bendix, President, stated that 
the company does not spect to use all of this money im- 
mediately but that it will used to improve working capital 
thereby raising the current ratio to better than six to one. 
800,000 Southern Indiana Gas & Electric Co.—The company has 
sold privately to an institutional investor for its investment 
portfolio $800,000 Ist mtge. bonds, 314% series of 1937, due 
1961, at 100 and accrued int. 

Immediately prior to the issue and delivery of the $800,000 
of bonds company received $300,000 from The Commonwealth 
& Southern Corp. (Del.) as a contribution to its common 
stock capital without the issue of additional shares of common 
stock thereby increasing the investments of The Common- 
wealth & Southern Corp. (Del.) in the common capital stock 
of the company by that amount. The total common stock is 
now $5,500,000 represented by 400,000 shares. 

600,000 General Plastics, Inc., North Tonawanda, N. Y.—Fuller: 
Cruttenden & Co., & non ta made _ pee April 26 
of a new issue of $600,000 Ist mtge. 5% conv. bonds at 100% 
and accrued interest, due April 1, 1948. 

Pr from the sale of the $600,000 Ist mtge. 5% con- 
vertible bonds may vary from a maximum of $564,770 cal- 
culated upon the assumption that stockholders buy all of the 
bonds to a minimum of $552,770 calculated upon the assumtion 
that the underwriters purchase all of the bonds. Both of the 
above amounts are calculated less estimated expenditures 
incidental to the offering of $23 ,230. 


MUNICIPAL FINANCING 


$5,250,000 Pennsylvania General State Authority, Pa., 4% construc 
tion bonds were purchased by the State School Km piorece 
Retirement Fund. In advising us of the purchase, F. Clair 
Ross, State Treasurer, stated that both the aforementioned 
body and the State og: ’ Retiren ent Fund have con- 
tracted to purchase $55,000,000 of Authority bonds. The 
agency was created by the State Legislature to undertake a 
general public works ets grey throughout the State, the total 
cost of which is expected to reach about $65,000,000. Pur- 
chases by the two retiren ent funds will be n ade as funds are 
required by the borrower. These will be — through the use 
of cash accumulated in the respective funds. 

5,000,000 Roancke, Va., Fag obligation water system bonds, du® 
serially from 1939 to 1968, incl., were awarded to a syndicat® 
headed by the First Boston Corp., New York, as 2%s, at a 
price of 99.3099, a net interest cost of ete They were 
reoffered to ma from 0.60% to 2.85%, to maturity. 

While the bid of Halsey, Stuart & Co., Inc., of New York and 
associates figured a slightly lower net interest cost, the city 
decided to accept the First Boston Corp. offer as the latter 
called for a much smaller discount. 

3,000,000 Nassau County, N. Y., bonds, maturing annually from 1939 
to 1948, incl., were sold to a group headed by Blyth & Co., 
Inc., New York, as 2.40s, at 100.21, a basis of about 2.3627%. 
The bankers reoffered the wg am on a yield basis of from 
0.60% to 2.50%, according to maturity. 

2,776,000 Muskingum Watershed Conservancy District, Ohio, 
special assessment bonds, due serially from 1940 to 1967, incl., 
and callable on and after May 1, 1958 at not nore than % 
were sold to a group managed by the BancOhio Securities 
Co. of Colum bus as 3s, at a pirce of 102.15. 

2,715,000 Houston, Texas, 24% and 3% various purposes bonds, 
powenmciny | annually from 1939 to 1968, incl., were sold to an 
account headed by Lazard Freres & Co., New York, at 100.005, 
a basis of about 2.765%. Reoffered to yield from 0.60% to 
3%, according to interest rate and maturity. 

2,600,000 Hartford, Conn., 1% % bonds maturing annually from 1939 
to 1953, incl., were taken by a group under the n anagement of 
Estabrook & Co., of New York. Bankers paid a price of 
101.618, a basis of about 1.50%. They were offered to in- 
vestors to yield from 0.35% to 1.75%, according to date of 
maturity. 

1,500,000 Providence, R. I., 2% bonds, due from 1939 to 1958, incl. 
were purchased by a group headed by Dick & Merle-Smith o 
New York at 100.538, a basis of about 1.95%. Reoffered on a 
~_ basis of 0.40% for the earliest maturity to a price of 

.50 for the longest bonds. 

1,455,000 Orange County Flood Control District, Calif., 24% and 
234% bonds were sold to the Bankan erica Co. of San Fran- 
cisco and associates at a price of 100.118, Due annually 
from 1939 to 1958, incl. hey were reoffered to yield from 
0.60% to 2.90%, according to maturity. 

1,100,000 Minneapolis, Minn., bonds due from 1939 to 1948, incl., 
were sold to Phelps, Fenn & Co. of New Ycrk and others as 
2.20s, at 100.159, a basis of about 2.175%. Reoffered to 
yield from 0.50% to 2.35%, according to maturity. 

1,000,000 Scranton School District, Pa., 3% operating revenue bonds, 
due yearly from 1939 to 1948, incl., were sold to the First 
Boston Corp. of New York and associates at 100.839, a basis 
of about 2.835%. Reoffered on a yield basis of from 1% to 
2.90%, according to maturity. 


DIVIDEND CHANGES IN APRIL 


Unfavorable changes in dividend declarations in April 
greatly exceeded the number of favorable ones. The fol- 
lowing list, divided into two sections, namely ‘‘Favorable 
Changes” and “Unfavorable Changes,” gives the more 
important of the changes: 


FAVORABLE CHANGES 

Argo Oil Co.—Dividend on the common stock increased from 10c. a share 
to 20c. a share, payable May 16. 

Brewster Aeronautical Corp.—Dividend of 10c. a share on the common 
stock, pr May 10. An initial dividend of 5c. a share was paid on 
Dec. 22 last. 

Diamond Match Co.—Directors on April 28 declared three quarterly 
dividends of 25c. each and also a stock div. of 1-10th of a share of capital 
stock of Pan American Match Corp. on each share of common stock. 
Cash dividends are payable June 1, Sept. 1 and Dec. 1, respectively. 
Stock dividend is payemte June 1. Directors also declared an additional 
dividend of 50c. a share on the preferred stock, yable on same date. 
This additional dividend of 50c. on the pref. stock wil! result in holders 
of said stock, in conjunction with the cumulative regular dividends for 
the year, receiving an aggergate of 8% upon the par value, or $2 a share 
for the fiscal year 1938, which is the fmit of participation of the issue. 

Disher Steel Construction Co.—-Dividend of 50c. a share on the class A 
pref. stock, payable May 2. This will be the first dividend on the class A 
shares in some years. 

Early & Daniel Co.—Dividend on the common stock increased from 75c. 
a share to $1 a share, payable May 10. 

Gamewell Co.—Dividend of 25c. a share on the common stock, payable 
May 25. The above indicates a resumption of dividends on the com- 
pany’s junior shares after a lapse of more than six years, the last previous 
payment having been one of 25c. a share on March 15, 1932. 

King Oil Co.—Special dividend of 5c. a share and a regular quarterly of 
10c. a share on the common stock, both payable May 2. 

Kove, Inc.— Initial quarterly dividend of 1c. a share was paid April 1 
on the 5% class B preferred stock. 

Lucky Tiger Combination Gold Mining Co.— Dividend of 2c. a share was 
paid April 30 on the common stock. his was the first payment made 
since April 20, 1937, when an extra of 2c. and a regular quarterly of 3c. 
a share was distributed. 

Macmillan Co.—Extra dividend of 25c. a share and a  emaeel quarterly 
of like amount on the common stock were paid on April 22. 
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Madison u ie May 50. .—Dividend of $1 a share on the ae par 
ameon Sonar? ee pa ng tian This compares with 20c. paid in each 
of the three 

New Bradford Oil Co. fae ena of 20c. a share on the common stock, 


able April 14. This com with dividends of 18c. a share id on 
Bent. 17 and on April 10, 1987. ” 


Phase Tire & Rubber Co.—Dividend of 15c. a share on the common 
seock, peveble May 20. This will be the first dividend Fat mower Nov. 
20, 19 when a regular quarterly of a like amount was 


Rae arn — Inc.—Dividend of 30c. a share on the common 
able May 26. This compares with 10c. a share paid on May 20, tae eal 


St. Paul Fire & Marine Insurance Co. Pag a oge b on the $25 par commo: 
stock increased from $1.50 a share to $2 a share and was paid on April 18. 


Winchendon Electric Light & Power Co.—Dividend on the $100 par 
capital stock increased from $1 a share to $2 a share, payable April 29. 


UNFAVORABLE CHANGES 


Acme Wire Co.—Dividend on the $20 common stock reduced fro 
a share to 12 c. a share, payab! ete ee shou 

Adams-Millis Corp.—Dividend on the no par common stock reduced from 
50c. a share to 2be. a share, payable 2 nO Pa 

Akron Brass Mfg. Co.—Dividend ordinarily payable at this time on the 
common stock omitted. One of 12}4c. ashare was paid on Dec. 27 last. 

Alaska Packers Association—Dividend on the common stock reduced 
from $2 a share to $1 a share, payable May 10. 

Allied Kid Co.—Dividend on the $5 yy common stock reduced from 25c. 
a share to 12c. a share, payable May 

Altorfer Brothers Co.—Dividend ordinarily, payable at this time on the 
$3 convertible preference stock omitted. A regular quarterly of 75c. a 
share was paid on Feb. 1 last. 

American Car & Foundry Co.—Dividend of $2.50 a share on the ne 
ee preferred s tor opts $100, was paid on April 23. This 
sac th $4 paid on Apri 

n Cities ip & Light Co.—Directors on April 7 declared a 
per Shere on the class A stock payable & aay 2. 


class share held in lieu of the cash dividend. Previously 
quarter y dividends of 75c. per share, or at the stockholders’ option, 
-32 of a share of class B stock for each class A share, were distributed. 
—- Equitable Assurance Co.—Dividend on hwy $5 par common 
stock reduced from 40c. a share to 25c. a share, payable ‘April 28. 

American Factors. Lod — Dividend on the common ee reduced from 
15c. a share to 1 yable April 9. 

American Su wer + Cor . (of Del.) —Payment of = regular dividend 
of April 1, 1038, on the fi Le ep. (of De stock was suspended 


Arlington peeiie—invigans ordinaril due at this time on th m- 
gt se zily o e no be pee co: 


was paid on Jan. 15 las 
Peers Cook Co.—Interim divi y payable June 7 on the 


hie d_ordinaril 
shares omitted. A dividend of 25c. a share was paid on March 1 


agg 
Asbestos Mfg. ig pn action taken on the avn eotinashy due 
ay lon e convertible eurred stock regular quarterly o 
35c. a share was paid orf Feb. 1, ? 


Atlantic Oil Investment Corp.—Dividend on the common stock de- 
creased from 20c. a share to 10c. a share and became payable April 23. 
Atlas Plywood Corp.—Dividend on the company’s no shares omitted 

at this time. A dividend of 25c. a share was owe bo Feb. 15, last 
Belden Mfg. Co.—Dividend on the $10 par, common stock reduced from 
5c. a share to 5c. a share, payable May 16. 
Best & Co.—Dividend on the common stock reduced from 62 <c. a share 
to 40c. a share, payable May 16. 
Borden Co.—Interim dividend of 30c. a share on the common stock, 
i ee June 1. A quarterly dividend of 40c. a share was paid on March 1, 


Bourne —— Fall ives. Mass.—Dividend of 10c. a share on the new 
capital s none ares ble dday 2. A like amount was paid on Feb. 1, last, 
and 50c. on 

a Brewer & Co., rest —Dividend on the $100 par, common stock 

reduced from $1 a share to 75c. a share and became payable on April 25. 

Brinks, Inc.—Dividend on the common stock reduced from $1.25 a share 
to $1 a share and was payable April 22. 

Buckeye Pipe Line Co.—Dividend on the $50 par, common stock reduced 

from 75c. a share to 50c. a share, payable June 15. 

Bullock Fund, Ltd.—Dividend on the $ S} par. capital stock decreased 
from 20c. a share to 10c. a » payable May 2 

Butler Brothers—Directors on April 28 deferred consideration of dividends 
on the common stock until later in the year. A regular quarterly dividend 
of 15c. a share was paid March 1, last on this issue. 

Campbell, Wyant & Cannon Foun Co.—No action taken on the 

payment of a common dividend ord y due at thistime. A quarterly 
of 25c. a share was paid on Feb. 26 last. 

(A. M.) Castle & Co.—Dividend on the common stock decreased from 50c. 

a share to 25c. a share, payable May 10. 

Cemtane Ribbon Mills, Inc.—No action on the payment of a dividend on 
the common shares ordinarily due at this time. A regular quarterly 
dividend of 10c. a share was paid on Feb. 15 last. 

Chom ion Paper & Fibre Co.—No action taken on the payment of a 

vidend on the common stock at this time. One of 25c. a share was 
a on Feb. 15 last. 

Chain Belt Co.—Dividend on the new common stock reduced from 25c. 
a share to 20c. a share, payable May 16. 

Charis Corp.—Dividend on the no common stock decreased from 25c. 

a share to 15c. a share, payable May 2. 
Cherry-Burrell Corp.—Dividend on the $5 par common stock reduced 
m 35c. a share to 20c. a share and payable April 30. 

Chicago Mail Order Co.—No action taken on the declaration of a dividend 
= Se $5 par common stock Sees ee 0) Cis Cans. One of 25c. a 
share was paid on this issue on March 1 t. 

Cincinnati Street Ry.—No action on Sy payment of a dividend on the 

par common stock at this time. A dividend of 10c. a share was 
paid on Feb. 1 last. 

Collins Co.—Dividend on the common stock decreased from $2 a share to 
$1.50 a share and was payable April 15. 

Container Corp. of America—Directors on April 28 last voted to omit 
the quarterly dividend ordinarily due at this time on the $25 dys capital 

stock. A regular quarterly of 30c. a share was paid on Feb. 

Copperweld Steel Co. Guanterty ai dividend of 30c. a share on the common 
stock, pexexse June 10 next compares with a dividend of 50c. a 
8 hare paid on March 10 last. 

Dayitovs Brothers, Inc.—Dividend on the common stock reduced from 

7 4c. a share to 2c. a share and became payable April 30. 

Eaton Mfg. Co.—Dividend ordinarily due at this time on the common 
shares omitted. A dividend of 25c. was paid on Feb. 15 last. 

(The) Fair—Directors on April 6 voted to omit the quarterly dividend of 
$1.75 a share ordinarily due at this time on the 7% cumulative preferred 
stock. A regular quarterly dividend was paid on Feb. 1 last. 

Ferro Enamel Corp.—Dividend ueunlly pally Payable at this time on the ae par 
common shares omitted: A-divi $1 was paid on Dec. 17 las 

Fitz Simons & Connell Dredge a Dock Co.—No action taken the 
yn of a dividend on the common shares ordinarily payable June 1. 

me of 12}4c. a share was paid on Marcn 1 last. 

General Baking Co.—Dividend on the $5 par common stock reduced from 

15c. a share to 10c. ashare, payable May 2. 

Georgia R Railroad & poy Y Co.—Dividend on the common stock 
duced from $2.50 a share to 25 a share and was payable on April 15. 
Globe & Republic I nsurance Co. of America—Dividend on the common 

stock reduced from 20c. a share to 12c. a share, payable April 30. 

Goldblatt Brothers, Inc.—Dividend on the common stock reduced from 

60c. a share to 25c. ashare, payable May 2. Stockholders have the option 


of receiving this dividend in cash or in stock, 








ona. i ens: Caotiiael of 15c. a share was paid April 30 on the no 
gp ao rina his compares with Be. nail on den. 26 last and 2 
on Oct. "31, 1937. 
t Corp. of America—Directors on April 5 took no action on the payment 
—_ a dividend ordinarily due on the class A.and class B common shares at 
this time. Dividends of 20c. a share were paid on these issues on Feb. 1 
last and each three months previously. 


Hawaiian Agricultural Co.— Dividend on the common stock reduced from 
20c. a share to 10c. a share, payable April 30. 


ill Packing Co.—Action on the dividend ordinarily due at this time on 
or he 7%, conv. partic. preferred stock of $5 par was deferred. A regular 
quarterly of 8%c. a share was paid on this issue on Jan. 3, last. 


Honolulu Plantation Co.—Dividend on the common stock reduced 
from 15c. a share to 10c. a share, payable May 10. 


ted Investors—Dividend of 15c. a share payable April 30. 
_hi combares with 40c. paid on Dec. 22, last and 25c. on Oct. 30, last. 


ersoll-Rand Co.—Dividend on the no par common stock sere 
ore $1.50 a share to $1 a share, payable June 1. 


Inland Steel Co.—Dividend on the no par common stock reduced from 
$1 a share to 50c. a share, payable June 1. 


t Trust Co. of Rhode Island—Dividend on the common stock 
ae from 62 Kc. a share to 37 ce. a share, payable May 2. 


(Byron) poche Co.—Dividend on the common stock decreased from 
Boe. a share to 25c. ashare, payable May 16. 


Kalamazoo Stove & Furnace Co.—Dividend on the $10 

stock reduced from 25c. a share to 12 c. a share, eager ‘ia on 
K & Co.—Dividend ordinarily due at t Sag on e 
ae ae ae omitted. One of 25c. ashare was paid on Feb. 15, last. 

Knickerbocker Insurance Co. (N. Y.)—Dividend on the $5 par common 
stock reduced from 20c. a share to 12 ¥c. a share, payable April 25. 

Lehigh Coal & penstgertats Co.—Directors on April 28 postponed action 
on the dividend ordinarily due at this time on the company’s shares, 
A regular semi-annual dividend of 15c. a share was paid on Nov. 30, last. 

Loose-Wiles Biscuit Co.—Dividend on the common stock reduced from 
30c. ashare to 25c. a share, payable May 1. " 

Lunkenheimer Co.—Quarterly iviges of 25c. a abere = the no par 

mmon stock, ble on This compares with $7 4c. ean on 
Tes. 30, Nov. 1 15. Oct. May 14. 14, May 15 and Feb. 15 

(P. R.) Mallory & itl action taken on the common pod ol at this 
| — of 25c. a share were paid on Dec. 10, Sept. 10 and on 

une 29 last 

Melville Shoe Corp.—Dividend on the no BES common stock decreased 
from $1 a share to 87 Kc. a share, payable 

Merchants & Manufacturers Fire I nsurance EEE of 7c. 
a share was paid April 30 on the common s .. In each of the five pre- 
ceding quarters 15c. a share was distributed on this issue. 

Metropolitan Storage Warehouse Co.—Dividend on the common stock 
reduced from 50c. a share to 40c. a share, payable May 2. 

Mid-Continent Petroleum vas .-—Dividend of 25c. a share on the com- 
mon stock, payable June 1 his compares with $1 paid on Dec. 1 last 
and 50c. on June 1, 1937. 

Minncapotic-Steuey walt Regulator Co.—Dividend on the common stock 
reduced from 75c. a share to 50c. a share, payable May 20. 

Mueller Brass Co.—No action taken on the payment of the common divi- 
dend ordinarily due at this time. An extra dividend of 10c. and a 
quarterly of 2 a share were paid on Nov. 22 last. ee 

Neptune Meter Co.—Directors on April 20 pomees the dividend y 
da ue at this time on the 8% cumulative preferred stock. A regular quar- 
terly of $2 a share was paid on Feb. 15 last. 

Nevada-California Electric Corp.—Dividend on the 7% preferred stock 
reduced from $1.75 a share to $1 a share, payable May 2. 

New York Fire Insurance Co.—Dividend of 15c. a share on the $5 par 
common stock, pays able April 30. An extra of 5c. and a regular quar- 

—_ dividend o a share were paid in each of the five preceding quar- 


New oo tk Bovelandine. &c.—Dividend on the a pete common stock 
decreased from 20c. a share to 10c. a share, payable May 2 

Nonquitt Mills—Dividend on the capital stock reduced from $1 a share to 
5c. a share, payable May 14. 

Northern Pipe Line Co.— Dividend on the $10 par, capital stock decreased 
from 25c. a share to 20c. a share, payable June i. 

Northwest anv san s Co.—No action taken April 1 on the common 
dividend ordinarily due at this time. A dividend of 75c. was paid on 
Dec. 20, last. 

Nunn-Bush See Co---ieident ordinarily due at this time on the 
common stock omitted. regular quarterly dividend of 25c. a share was 
paid on Jan. 29, eee 

Onomea Sugar Co.—Dividend on the common stock reduced from 20c. a 
share to 10c. a share, payable April 20. 

Pantex Pressing Machine Co.—Dividend on the $6 cum. preferred stock 
usually payable at this time was omitted. A regular quarterly of $1.50 
a share was distributed on Dec. 20, 1937. 

Pager Pen Co.—Dividend on the common stock of $10 par decreased 

from 50c. a share to 37 4c. a share payable June 1. 
Paghor Rust-Proof Co.—Dividend on the $244 common stock reduced 
from 37 Kc. a share to 20c. a share, payable June 1. 
s-Jones Cor 


ve! ; common 


al .—Directors took no action on the payment of a 
vinen d on the 7% cumulative preferred stock,’ par $100" 2 at this time. 
Dividenis of $1.75 a share were distributed on Feb. 1, last. 
Pigdasent & Northern Ry.—Dividend on the common stock reduced 
from 75c. a share to 35c. a share and became payable on April 20. 
Randall Co,—Divsaeea usually payable at this time on the class A shares 
ousted. A regular quarterly dividend of 50c. a share was paid on Feb. 1, 


Safety Car Heating & Lighting Co.—Dividend of $1 a Pores on the no 
par common stock, payable June 1. This compares with $3.50 a share 
paid on Dec. 23, last. 

Savage Arms Corp.—No action taken on the common dividend usually 
due at this time. One of 75c. was paid on Nov. 20, last 

Sherwin-Williams Co.—Dividend on the $25 par common stock reduced 

from $1 a share to 50c. a share, payable May 16. 

Simmons Co.—Directors took no action on the payment of a dividend on 
the no par common stock at this time. One of 50c. a share was paid 
on this issue on Dec. 22, last. 

Soss Mfg. Co.—Dividend ordinarily due at this time on the $1 perce 
stock omitted. An extra dividend of 50c. os a regular quarter divibons 
of 124c. a share were paid on Dec. 10, last. 

South Bend Lathe Works—Dividend on the common stock reduced 
from 40c. a share to 30c. a share, payable June 1. 

Spiegel, Inc.—No action taken on the payment of a dividend on the 
common shares normally eye about May 1. A regular quarterly of 25c. 
a share was paid on Feb. 1, last 

(A.) Stein & Co.—Dividend on the no par common stock decreased from 
25c. a share to 15c. ashare, payable May 16. 

Stewart Warner Corp.—No action taken at this time on the pa 
dividend on the common shares. A regular semi-annual d 
25c. was paid on Dec. 1, last. 

Sunray Oil Corp.—Dividend on the $1 par common stock decreased from 
10c. a share to 5c. a share, payable June 15. 

Trans-Lux Corp.—Dividend usually payable at this time on the capital 

stock, par $1, omitted. As spose of 10c. was paid on Dec, 24 last and a 
regular semi-annual dividend of like amount on Sept. 1, vs 

Truax-Traer Coal Co.—No action taken on the payment of a common 
pg ly this time. A regular quarterly of 20c. a share was paid on 

an las 

Union Bag & Paper Corp.—No action taken on the  payseant of a divi- 
dend on the new common stock, ordinary due at this time, because of 

A distribution of 124%c. a share was 


ent of a 
vidend of 


uncertain paainets senennions. 
made on Feb. 18 last 








May, 1988] 











United States Plywood Co.—Dividend of 12}4c. a share was paid April 
25 on the commen stock. ‘An extra dividend of 55c. was paid on Dec. 20 
last and an initial dividend of 25c. a share on Nov. 1 last. 

United States & International Securities Corp.—No action taken at 
this time on the payment of a dividend on the $5 cumulative 1st erred 
stock of no par value. One of $1.25 a share was paid on Feb. 1 Bes 

Walgreen Co.—Dividend on the common stock decreased from 50c. & 
share to 25c. a share, payable May 1. 

Westinghouse Electric & Mfg. Co.—Dividends of 50c. a share on the 
common stock and 75c. a share on the 7% participating ree 
stock (both of $50 ) payable May 27. Previously regular quarterly 
dividends of $1 a share were distributed on these issues. 


Whitaker Paper Co.—Dividend on the common stock reduced from $1.50 
a share to $1 a share, payable July 1. 


Wilson-Jones Co.—Dividend on the no par common stock reduced from 
50c. a share to 25c. a share, payable May 2. 


COURSE OF THE STOCK MARKET DURING APRIL, 1938 


After having reached on March 31 the lowest level of the 
current depression, the stock market recorded a net advance 
during April. Prices were exceptionally firm in the first-half 
of the month and later worked irregularly lower. But 
enough of the first-half month’s gains were retained on 
April 30 to give the market, as gauged by the index of 50 
stocks compiled by the New York “Times,” a net advance of 
7.12 points. It was the sharpest rise in the stock index 
since last July. While stocks have risen in three of the first 
four months of 1938, the net recession in the index is 8.08 
points, for in March prices suffered the worst decline for any 
month in more than six years, pulling the index down 21.66 
points. 

With the market rising again, activity dried up. In only 
five days during April did turnover on the New York Stock 
Exchange exceed 1,000,000 shares, and total transactions for 
the month came to only 17,119,104 shares as against 22,995,- 
770 shares in March and 34,606,839 shares in April, 1937. 
On April 7 the volume amounted to only 331,450 shares, the 
smallest amount changing hands in any five-hour session 
since Sept. 4, 1934. Not since 1921 had the April business 
on the Stock Exchange been so small. The rail and public 
utility stocks could not equal the advances of the industrials. 
The 25 railroads used in compiling the index, indeed, rose 
only 1.98 points, compared with an upturn of 12.25 points 
in the industrials. 

Firm though the stock market was, the bond market was 
still firmer. The figures for bond turnover on the New York 
Stock Exchange give no idea of the breadth of the interest 
which developed in bonds. As the Stock Exchange tells it, 
bond turnover came to only $139,715,000 par value in April, 
as against $169,432,000 in March and $294,866,000 in April, 
1937. The official figures for Stock Exchange tradi 
would have it that trading in Government bonds incre 
from $15,125,000 in March to $18,832,000 in April. The 
fact is, though, that more than $19,000,000 of Government 
bonds was turned over in any one of a number of hours of 
trading after the President’s inflationary message to Congress 
on Aprill4. The bulk of the dealings, of course, was handled 
in the over-the-counter market, and never did the dwindling 
importance of the Stock Exchange as the accepted market for 
Government security trading stand out more boldly. In 
the week ended April 20 the Federal Reserve banks sold 
$107,757 ,000 of their Government bonds, or nearly six times 
as many bonds as the Stock Exchange saw dealt in during the 
entire month. The great burst of activity in Government 
securities was concentrated in the period from April 14 to 22, 
with the turnover especially heavy on April 16 and 18. But 
right on down to the end of the month Government security 
dealings were more than normally active. 

In part the rally in the stock market in April was a natural 
rebound after the extreme weakness of March. In a larger 
sense, however, the stock market drew its sustenance for the 
advance from two sources. One was the Administration’s 
inflationary program, which aided materially in pushing 
prices up to their high of the month on April 16. The other 
was the further setbacks to the Administration’s legislative 
program given by Congress. The most buoyant advance 
of all came on Saturday, April 9, following the vote by the 
House of Representatives late on the previous day to re- 
commit the Government Reorganization bill. This measure 
had won the Senate’s approval on March 28 and the very 
general assumption had uae that the Administration could 
bring enough pressure to bear on the House to win the bill’s 
passage. But the House voted, 204 to 196, with 29 members 
not voting, to recommit the bill, and the measure’s opponents 
made certain it could not be brought up again at this session 
ofCongress. On April 9, with this news to feed on, the stock 
market jumped 4.21 points higher, with the 25 industrial 
stocks rising 7.67 points. 

With this rejection of the Government Reorganization bill 
Congress was not done. On April 26 a Senate-House con- 
ference committee agreed on the final details of a tax bill that 
retained only a “small-remnant” of the undistributed profits 
tax principle and reduced the capital gains tax substantially 
to the flat basis favored by the Senate. On April 13 Presi- 
dent Roosevelt had demanded retention of the undistributed 
profits tax, and the Treasury had opposed changes in the 
capital gains tax. Furthermore, the House Rules Com- 
mittee on April 29, by a vote of 8 to 6, pigeonholed the wage- 
hour bill and diminished greatly the chances that the bill 
can be brought up to a vote during the present session. 
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One of the most urgent problems demanding attention 
when April began was that of the railroads. President 
Roosevelt on April 11 transmitted to Congress a special re- 
port prepared by an Interstate Commerce Commission com- 
mittee, recommending short-range and long-range methods 
for solving the carriers’ difficulties. Chastened by his ex- 

rience with the Government Reorganization bill, the 

sident had no recommendations of his own to make for 
railroad legislation. The ICC report was a disappointment 
to nearly everyone concerned—Secretary Morgenthau dis- 
approved of it in no uncertain terms—and so the railroads 
began to cast about for ways to help themselves. Accord- 
ingly, on April 29, at Chicago, the Association of American 
Railroads voted to move for a 15% cut in the wages of 1,000,- 
000 employees of the 142 Class I lines, effective July 1. 
such a cut would more than wipe out the 8% increase in 
wages allowed by the carriers last year. It would save the 
roads $250,000,000 in wages annually. 

In its movement toward higher levels in April the stock 
market had to combat a considerable amount of unencourag- 
ing industrial news. The usual spring pickup in business 
failed completely to appear and production and distribution 
in April held around the low levels established in the first 
quarter. United States Steel Corp. reported on April 26 a 
net loss of $1,292,151 in the first quarter, against net profit 
of $28,561,533 in the first 1938 quarter, and on April 27 
General Motors reported a decline in first quarter net to 
$8,234,017 from $44,814,166 a year ago. A compilation of 
first-quarter reports by the National City Bank showed 280 
corporations harvesting $100,364,000 of net profits, as against 
$308 ,877 ,000 last year, a decline of 67.5%. 

As to the fluctuations in individual stocks, United States 
Steel was at its lowest April 1 at 401% and at its highest 
April 16 at 49, with the close April 30 at 4234. Steel pre- 
ferred was at its highest April 9 at 10514 and at its lowest 
April 30 at 95, with the close on the latter day the same. 
American Tel. & Tel. rose from 111 April 1 to 131% April 9, 
with the close April 30 at 12614. General Electric moved 
up from 28% April 1 to 365% April 16, with the close April 
30 at 324%. Allied Chemical & Dye was at its lowest April 1 
at 127 and at its highest April 16 at 14934, with the close 
April 30 at 140% bid. Westinghouse Elec. & Mfg. rose from 
65 April 1 to 80 April 16, with the close April 30 at 70%. 
Consolidated Edison Co. of N. Y. moved up from 17% 
April 1 to 23% April 26, with the close April 30 at 2144. In 
the railroad list, New York Central was at its lowest April 1 
at 1014 and at its highest April 11 at 137%, with the close 
April 30 at 117%. Delaware & Hudson moved up from 7%4 
April 1 to 10% April 11, with the close April 30 at 8%. 
Union Pacific rose from 5614 April 1 to 6814 April 12, with 
the close April 30 at 62. Southern Pacific was at its lowest 
April 1 at 97% and at its highest April 11 at,1274, with the 
close April 30 at 114%. Baltimore & Ohio moved up from 4% 
April 1 to 65 April 11, with the close April 30 at 5%. 
Chesapeake & Ohio rose from 24 April 1_to 29% April 9, 
with the close April 30 at 2614. Southern Railway was at its 
lowest April 1 at 5% and at its highest April 11 at 85¢, with 
the close April 30 at 7. 

The Administration’s proposal to engage in further pump 
priming and lending operations excited the securities market 
only briefly, and sentitive commodity prices, after a brief 
spurt, resumed their decline and settled to the lowest average 
level since June, 1934. But the measures adopted by the 
Administration for building up bank reserves were of sub- 
stantial benefit to the bond market. Government bonds 
felt the effects most, but municipals and corporate issues also 
profited. Trading in domestic corporate bonds on the New 
York Stock Exchange was in smaller volume, but prices were 
generally firm. The index of 30 bonds compiled by the New 
York Herald Tribune” rose 3.09 points in April as against a 
8.28-point drop in March. The improvement in high-grade 
and second-grade bond prices continued throughout the 
month, whereas stock prices softened in the second half of 
the month. 






































First Range for April, 1938 Last 
Government Bonds Sale Sale 
April 1 Lowest Highest April 30 
Treasury 434s..-..---- 1947-1952] 116.14 {116.4 Apr. 11/118.14 Apr. 22} --..-.. 
Treasury 34s-.-.-.-...-- 1943-1945} 107.17 |107.12 Apr. 2/109.16 Apr. 22) 109.11 
Treasury 4s_.......-- 1944-1954) 111.31 {111.22 Apr, 2/114.5 Apr. 29} 114.4 
Treasury 3%{s..-.---.-- 1946-1956} 110.14 |110.8 Apr. 1/112.16 Apr. 21] .-.-. 
Treasury 3%%s.--.----- 1943-1947] 108 107.28 Apr. 1)109.30 Apr. 27] ~---.. 
Treasury 3s...------- 1951-1955} 103.29 |103.26 Apr. 2/|105.26 Apr. 30) 105.26 
Treasury 3e.......--.- 1946-1948] 105.8 |105.2 Apr. 2)107.15 Apr. 22) 107.6 
Treasury 3348-..---.-- 1940-1943] 105.24 |105.21 Apr. 4/106.20 Apr. 22) -..-.. 
Treasury 3%%s8-.-.--.---- 1941-1943] 106.31 |106.29 Apr. 8/108 Apr. 22) 107.20 
Treasury 3%s-.-.--.---- 1946-1949} 106.8 |105.27 Apr. 2|107.30 Apr. 22) 107.28 
Treasury 3s-_------- 1949-1952] 105.24 |105.19 Apr. 1/107.25 Apr. 22) 107.24 
Treasury 3348. ....------- 107.11 |107.4 Apr. 2)108.13 Apr. 22] 107.30 
Treasury 3(4s-.-.------ 1944-1946] 107.9 |107.7 Apr. 1/109.10 Apr. 22) 109.10 
Treasury 2/48..-.-.---- 1955-1960} 102 101.24 Apr. 2/103.27 Apr. 30) 103.27 
Treasury 2%4s-.--.---- 1945-1947] 194.1 |103.25 Apr. 1/105.31 Apr. 30] 105.31 
Treasury 234s.--.----- 1948-1951] 102 101.27 Apr. 11/104.5 Apr. 30) 104.5 
Treasury 2%(s.-..----- 1951-1954] 101.1 {100.26 Apr. 1/103 Apr. 30} 103 
Treasury 2%4s..-.----- 1956-1959] 100.20 |100.14 Apr. 2)102.25 Apr. 30} 102.25 
Treasury 2148-..------ 1949-1953] 99.23 | 99.18 Apr. 1/101.14 Apr. 30} 101.14 
Treasury 24s. .-.-------- 1945) 103.4 |103.4 Apr. 1/105.11 Apr. 27] 103.13 
Treasury 248..---------- 1948] 101.2 |101.1 Apr. 4/103.17 Apr. 30} 103.15 
Federal Farm Mortgages— 
+." ¢ ee 1944-1964] _.... 103.28 Apr. 8/105.20 Apr. 22) 105.14 
i ciadan acceeaen 1944-1949] 103.15 |103.4 Apr. 2)105.6 Apr. 22] —---- 
Sh nc6cnnssesenaae 1942-1947) 103.28 |103.25 Apr. 2/105.13 Apr. 29/105.12 
Reus vdaaneneal 1942-1947) __._- 102.9 Apr. 13/104.12 Apr. 23} 104.10 
Home Owners’ Loan— 
3s series A. -.-...---- 1944-1952) 103.16 {103.9 Apr. 11/105.16 Apr. 22} 105.9 
2%s series B.-...--- 1939-1949} 101.15 |101.9 Apr. 4/103.13 Apr. 22] 103 
2s series G...---- 1942-1944/ 101.14 '101.5 Apr. 1°103.12 Apr. 22' 103.7 
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— 
Opening Range for April, 1938 closing | Including acquisitions of newly mined and scrap gold, and 
Foreign Bonds Price ye arse Price | of releases from foreign earmarked holdings, the total gold 
ocak a! et bonemapuat tohest | Avril 30 | ctock of the country rose by about $75,000,000. Govern- 
Argentine external 4}4s-_-.--- 1971} 90 8714 Apr. 23} 904% Apr. 29} ___- ment financing was restricted to the usual weekly Treasury 
ee ee. en 1955] 102%¢ [10294 Apr. 1/10e74 Abr. 11) 10424 | pill issues the amount of which late in the month was cut 
Austrian (Govt.) 7s-.-.--.-- 1957; 31% 31% Apr. 1| 46% Apr. 7} --_--. Iti : th kl 
Belgium (Kingdom) 6}48_--1949 103% 108 ¥4 Apr. 1 10635 Ave. 28 PRS from ee sa po en gag Mebane —_ = < nee 

FHDORS LOY) EB- 2 —- ~~ =e = = =< Dr. 76 ou ---- | net redemption o ,000,000 of Treasury bills. 1scO 
Canada (Dominion) 5s.--.-- 1952] 10934 |10934 Apr. 1/111% Apr. 29) 111% > . 
Czechoslovak 88-.--------- 1951} 78 v4" Apr. 28| 80 Apr. 7| 74% | holdings of the 12 Reserve Banks declined from $12,040,000 
rel « oeg apse gil 1941) 1013g |10134 Apr. 1/103% Apr. 8/ 101% | March 30 to $8,471,000 April 27. Bills bought in the open 
German on0 en ie re? See ee market remained stationary at the negligible figure of $550 

stamped. --.....-------- ieee 2534 25% yal f ty: aoe. m 2634 000. Total member bank reserves steadily increased , from 
ve ot 0288--------1965| b7 | S77 ADE. 1| 69° Apr, 11| S83 | $7,311,529,000 March 30 to $7,661,269,000 April 27. Yields 
Mew Souch Wales (State) ba.1967 ss . 108 Abe a ote Agr. . hews on all Government obligations fell considerably , pi gestae 

OUND OR. oi citacidstuns naive pr pr. a a * € : s 
Queensland (State) eat 73..21941| _..- |103% Apr. 4|105 Apr. 22| 103% | Yields on 3 to 5-year LS pert lta ag “gh % reg : 
Rome (City) external 644s-.1952} 60% | 60 Apr. 1] 66 Apr. 26) ___- 1.04% March 31, and with those on longer term bonds a 
Vienna 66. ---------------- 1952" _----' ° 27% Apr. 11' 284 Apr. 22! ---- | 2.34% against 2.51%. Rates on Treasury bills rose from 

Opening| Range for April, 1938 Closing | 9.09% March 31 to 0.146% April 13, oa cma cape — 
Ratlroad and Industrial Bonds | Price Price | to a new low of 0.037% April 27. On the Stock Exchange the 
at. ee Highest | Avrtt30| rate for call loans remained at 1%, the same as since 
micas ie Se ate oe ee ae | May: 108. 
er & Foreign Power 5s--- \% pr. pr : 
Atch Top & S Fe gen 4s.___- 1995} 100% | 98% Apr. 13|104 Apr. 23) 103% CALL LOAN RATES ON THE NEW YORK STOCK EXCHANGE 
eae gar roe eat a | AM Aer Ne 
nvertible Rs Alice nee y% pr. pr Lo High Renewal 
Brookiga Union‘ter-ba--tano] ¢ | 30. Abr. ab] brut Ame 1a) ae eS ae nie 

rooklyn Union Elev 5s-_-..- 6 pr. pr. Avr. Ave Saturda 
Chesapeake & Ohio 43s----1992| 111 |11034 Apr. 16/114 Apr. 28] 113 a Ee a fener 
Chic Milw St P & Pac 5s A_.1975 7% 7% Apr. 1) 9% Apr. 11 8% Apr. Rabe Sunday Apr. 18_- 1 1 1 
Chic & N W 4%s series A_-.1949} 4 3% Apr. 1) 5% Apr. 11) 5 aa. 4... 1 1 1 Apr. 19_. 1 1 1 
CCC & St L 4s series E_-1977| 44% | 44% Apr. 1| 52% Apr. 11] 50% 7 3" i i : a. 8... Hi : i 
Erie ref & impt 5s of 1927--.1967| 10% 9% Apr. 1| 13% Apr. 5| 10% pS be i i Hi 5 A ta : H H 
Great Northern gen 4%s__..1977| 71% 69% Apr. 14; 76 Apr. 5] ---- Apr. ESE 1 1 1 Apr. 22__ 1 1 1 
Ili Cent St L & N O 5s_.___- 1963] 2934 | 2914 Apr. 1| 40% Apr. 11| 34% a 3... i 1 i 5 a Gnturdes 
Internat Paper 5s ser A & B_1947| ____ 80% Apr. 2} 90 Apr. 26) ---- Apr. gst Saturday Apr. 24_- Sunday 
Kan City Sou ref & impt 5s._1950| 44% | 44% Apr. 1| 58 Apr. 22) 56 = 2. Santer koe, 36. 1 1 1 
Lehigh Valley (Pa) cons 5s..2003} 18% | 17% Apr. 1) 25 Apr. 5] 23 ye ee 1 i 1 a 3. H H 1 
Mo Kan Tex cum adj 5s___.1967| 11 11 Apr. 1| 17 Apr. 27] 15% Apr. 12... 1 1 1 Apr. 27 1 1 1 
New York Central 3%{s__..1946) 65 62% Apr. 16; 69 Apr. 6) ---- Apr. pes 1 1 1 Apr. 23. 1 1 1 
N Y C & St L 4s series C_.1978| 30 30 Apr. 1] 39% Apr. 9] ___- ae te i i i aa 3. : 1 
N ¥ Ont & Wenerntefas..1902| "6 | 6 Abr. i] Bat Apr. of ogg | Abr 15.221 1 1_| Apr. 30-- Saturday 

nt estern re eo aug pr. pr 7 : a — 
Northern Pacific 4s_---~---- 1997) 76% 76 «Apr. 14) 83 Apr. 27| ---- . . e 
Pennsylvania RR deb 4348..1970| 69 69 Apr. 1| 79 Apr. 23| 785% Time loan rates on security collateral were unchanged at 
woonY deb 3x48 aac ga---- 1988 7. eB Apr. i 75% Apr 35 74% the nominal figures of 14% for 60 and ay loans and 
arner Bros Pictures 6s---- pr. pr Sela 1 . ' § 
Pmt ELE Re SL | 6 ee hres caer hac smee or ela peceeononations 
, 
VOLUME OF BUSINESS ON THE STOCK EXCHANGE with the low level of trading activities restricting the demand 
for new accommodations to a minimum. 
Month of April 1938 1937 1936 1935 
DAILY RECORD OF TIME LOAN RATES 
Stock sales—No. of shares 17,119,104 34,606,839 39,609,538 22,408,575 

nd sales (par value)— 

Saleen ar Betaca| “TER O) "O38 00) “es eraceel ty gee pe hot 

State, munic. & foreign : ; - F ’ : ’ ’ 

U. 8S. Government_-_--- 18,832,000 62,070,000 18,154,000 60,483,000 30 Days 60 Days 90 Days 4 Months | 5 Months ; 6 Months 

Total bond sales_._.| 139,715,000] 294,866,000} 236,062,000} 265,990,000 = age 1% 1% J oh aay 1% 1% 1% 

Jan. 1 to April 30— Apr. 3.-- Sun|day 
Stock sales—No. of shares} 78,792,899] 193,872,545] 218,712,223} 72,072,289) Apr. 4--- 1% 1% 14 1% 1% 1% 
Bond sales (par value)— $ $ $ $ Apr. 5.-- 1% 1% 14 1% 134 1% 

Apr. 6.-- 1\% 1% 1% 1% 1% 1% 

Railroad and miscell._| 453,525,000] 967,580,000|1,128,859,000| 679,492,000 . : : a 

State, munic. & foreign] . 87,801,000] 145,738,000| 123,662,000} 131,306,000 | ADPr. 7--- 1% 1% Ht | Ht 41 ; 

U. S. Government_.__| 61,324,000} 232,488,000] 114,891,000] 316,649,000 ren ibe 1% 14 eo. ics % 4 4 

Total bond sales_.__! 602,650,000! 1,345,806,000]1,367,412,000! 1,127,447,000 reo + 1% 1% “- day 1% 1% 1% 
qx , ; 1 
VOLUME OF BUSINESS ON THE CURB EXCHANGE pod >= is He in bs Hs is 
Apr. 14__- 1\% 1% 1% 1% 1% 1% 
Apr. 15__- 1% 1% 1% 1% 1% 1% 
Month of April 1938 1937 1936 1935 fo. Sur das 
— am. itu. uniday 
Stock sales No. of shares 2,908,850 8,708,165 10,134,440 4,371,988 Se San re sis cas oe a es 

Domestic. ___.....-- 25,414,000} 40,582,000} 59,954,000} 106,242,000 | Apr. 19--- 1% 1% 1% 1% 1% 1% 

Foreign government. _- 510, 1,984,000} 1,489,000} —_ 1,074,000 | Apr. 20--- 1% 1% 1% 1% 1% 1's 

Foreign corporate. ___- 515,000 03,000} 1,049,000 994,000 an. ai... He 4 He ae us He 

Total bond sales____| 26,439,000} 43,233,000} 62,479,000} 108,310,000 yy al ee _ 

Jan. 1 to April 30— Apr.25.--| 1% 1% 1% 1% 1% 1% 
Stock sales—No. of shares} 14,426,901] 56,616,796 64,900,177| 14,152,005 | Apr. 26--- 1% 1% 14 1% 1% 1b, 
Bond sales (par value)— $ Apr. 27._- 1% 1% 1% 1% 1% 1% 

Ss 6 vc veden sue 101,902,000} 184,960,000} 359,041,000| 393,035,000 | Apr. 28--- 1% 14 1% 1% 134 1% 

Foreign government __ 2,536,000 5,968,000 7,318,000 6,800,000 | Apr. 29--- 1% 1% 1% 1% 1% 1% 

Foreign corporate. ___- 2,391,000] 5,286,000} 4,514,000} 4,231,000 | Apr. 30--- Satur|day 

Total bond sales._._! 106,829,000! 196,214,000! 370,873,000! 404,066,000 Commercial paper continued in active call, and bank 





THE MONEY MARKET DURING APRIL, 1938 


The momentous development of the month was supplied 
by the series of announcements issued on April 14 and April 
15, concerning a number of steps designed to cause a sweeping 
inflation of the country’s credit structure. These measures 
included the release of $1,183 ,000,000 from the inactive gold 
fund representing gold imported or purchased from domestic 
sources since December, 1936, the release of $209,000,000 of 
“free gold,’’ a reduction of member bank reserve requirements 
by approximately $750,000,000, and the announcement that 
the policy of sterilizing new gold purchases already modified 
early this year to apply only to acquisitions in excess of 
$100,000 ,000 quarterly, would be entirely discontinued. The 
immediate effect of these steps was a sharp rise in excess 
member bank reserves from approximately $1,700,000,000 
April 13, to $2,580,000 ,000 April 27, with expectations that a 
further increase of the excess reserve position to at least 
$3 600,000,000 will eventuate, in view of the announced 
policy of the Treasury to use the desterilized funds for a 
partial retirement of weekly bill maturities and for other 
current disbursements. As a further result of these measures, 
@ pronounced upward movement in government securities 
developed, due to the huge increase in surplus funds, on the 
one hand, and the anticipated decrease in the supply .of 
government obligations, on the other hand. Other high 
grade securities also benefited from these influences as clearly 
illustrated by the quick absorption of a good-sized public 
utility refunding issue. Gold imports during the month 
aggregated $52,700,000 of which sum $24,200,000 came from 
England, $23,400,000 from Japan, $2,000,000 from India, 
$1,900,000 from Belgium and $1,000,000 from Australia. 





investors showed growing interest in available offerings. 
While a larger volume of business was transacted at the newly 
quoted 4% figure, the prevailing rate for average grade 
prime 4 to 6-month paper remained at the previously 
established level of 34 to 1%. Under date of April 13, the 
Federal Reserve Bank of New York announced that returns 
received from commercial paper dealers showed a total of 
$296 ,600,000 of open market commercial paper outstandin 

on March 31, compared with $292,600,000 at the end o 

February, and $290,400,000 at the end of March, 1937. 


RATES FOR MONEY AT NEW YORK 























Week Ended 
Apr.9 |Apr. 16,Apr. 23\;Apr. 30 
Call loans on Stock Exchange: 
Range for week ‘mixed and indus. coll.) __---_- 1@1 1@1 1@1 1@1 
Week's average (mixed and indus. coll.) ___--_- 1 1 1 1 
Time loans (mixed and indus. collateral): 
Tee: GOW... did suddsess da tbiocwsnkae 1% 1% 1\% 1% 
GRE GAIN oo ino 6 hb bs oa ie ood 1% 1% 1% 1% 
WOU GR, ides Chace ekki ebeeuene 1% 1% 1\% 1% 
OUT: SNORING. 6 Sheek dk deh da eeeeek 1% 1% 1% 1% 
io. ee ee a eae 1% 1% 1% 1% 
ARR RR Sai ae aia aN aS SIN Bie aN 1% 1% 1% 1% 
Commercial paper: 
Double and single names: 
Prime 4 to 6 months..............-... ----| %4@1 | %@1 | %@1 | %@1 
Good 4 to 6 months.______....__.- _-- --| %@1 !' 4%@1! %@1' %@1 





Trading in banker’s acceptances continued quiet, with the 
available small supply of bills being quickly absorbed. Total 
outstanding acceptances, according to the monthly survey 
of the Acceptance Analysis Unit of the Federal Reserve 
Bank of New York, were $292,742,315 March 31 compared 
with $307,115,312 Feb. 28, and $396,471,668 March 31, 
1937. Domestic shipment bills increased from $7,945,384 
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Feb. 28 to $8,301,604 March 31, and bills based on goods 
stored in or shipped between foreign countries from $60,- 
997,241 to $62,372,373, while import bills declined from 
$96,239,816 to $90,976,797, exports from $77,720,187 to 
$74,703,281, domestic warehouse credits from $61,848,117 
to $54,573,468 and dollar exchange from $2,364,567 to 
$1,814,792. Rates for bankers’ acceptances remained un- 
changed at 144% bid and 7-16 % asked for 30-day, 60-day and 
90-day bills, at 9-16% bid and 14% asked for 120-day bills 
and at 5% bid and 9-16 asked for bills running 150 and 180 
days. The New York Federal Reserve Bank in its ‘‘Monthly 
Review” discussed conditions in the market for bankers 
acceptances as follows: 4 

“During the past month the bill market remained ex- 
tremely quiet with rates unchanged. A further decrease of 
$14,000,000 to $293,000,000, the lowest figure of recent 
years, occurred during March in the total amount of out- 
standing bills. The March decline resulted from further 
decreases in the outstanding volume of domestic warehouse , 
import, and export vills. ‘Lhe reduction from a year ago to 
the extent of more than 65% represents a shrinkage in 
import bills.’’ 

PRIME BANKERS’ ACCEPTANCES 




















Call Loans 
April | Secured by| 30 Days | 60 Days | 90 Days | 120 Days | 150 Days | 180 Days 
Accept’ ces|Bid & Ask|Bid & Ask|Bid & Ask|Bid & Ask|Bid & Ask|Bid & Ask 

Tine Gini Sick aus loatis Mwai MYaie 9iea'g aX: Yaris 

, eer Saturday 

Si Sunday 

, ORR SR late Wate wae "als 54a%QB6 Sars 

O.uer oe wo Yate Ya'se Wale 0a lg Kar: Sar. 

Oise dst i's. lea'ie Yale Wate %ealg 54a%6 Yar 

y PRS GEIS Yeats Matis *| Wass ia 4 54a%Q16 54a%e 

EE, Fei 8 3D wate ware Yai %16al4 54a%Q16 54a 
10. “Sunda “4 

ier ay 

Meee Y mee Wale a's Yale alg Sgarie 54a%6 
pb Agee Toe ee? 4a'16 eas ya's %10a 4 54a%Q6 S4arre 
> a ee leat 4a" 4a716 alg S4a%Q6 Sar: 
| Ene, stern tates ‘ea716 4a" Was seals S4a%Q16 4a%Q6 
SEiscee scl Mate a's Yale i004 aris Saris 
16_- Saturday 
1) eae Sunday 
SENS SR Yale a" Wass alg 5ga%16 S4gar. 
es ae leas Ma‘ Marie akg Saris 54ar16 
| Ee Fie ea eaiie a's leat seals Sear ar, 
Wea cete GL2us a's Watie eae alg 4a%Q6 54a%Q6 
, RLS pee Ma'ie Male ya's *10a 4 54a%Q6 54arQX16 
Lo i 3 Saturday 

es y 
Meh. Wik tote we Yale 1ga'16 Malis %isa'¢ 4arK16 ‘arse 
| IRE teabeteSs Ma's a7 Wai *a lg Kare Sear 
ae gals loa'ie Mars 90a '4 54a%Q6 ar. 
28... ea716 Yea wate seals Sa%Q6 540%, 
29__ | 'ga7 16 Wales ase %6a'4 540%. ‘aries 
30____| Saturday 














RETURNS OF THE FEDERAL RESERVE BANKS— 
BROKERS’ LOANS IN NEW YORK CITY 


The Administration brought forth in April new 
for stimulating business recovery, and the present an 
spective importance of the moves to the banking position is 
considerable. The program, as enunciated by President 
Roosevelt in a special message to Congress on April 14, in- 
volves increased spending and lending by the Government 
and more earnest efforts to induce credit expansion. It is 
the credit expansion phase of the policy which had immediate 
and striking effects on the banking position. 

In his special message the President said: ‘“The Adminis- 
tration proposes immediately to make additional bank 
resources available for the credit needs of the country. This 
can be done without legislation. It will be done through the 
desterilization of epquenmmately $1,400,000,000 of Treasury 
gold, accompanied by action on the part of the Federal 
Reserve Board to reduce reserve requirements by about 

750,000,000. The Federal Reserve Board informs me that 
they are willing to do so.” 

he Treasury and the Federal Reserve Board moved with 

unexampled promptness to carry out the President’s promises. 
On the very day the message was delivered to Congress the 
Treasury desterilized $1,392,000,000 of gold, including 
$1,183 ,000,000 of gold in the inactive account and $209 ,000,- 
000 of so-called free gold in the Treasury. Certificates for the 
$1,392 ,000,000 of gold were deposi on that day with the 
Federal Reserve banks and the Treasury’s deposit balance 
with the Reserve System was increased correspondingly. 
Then, on April 15, the Federal Reserve Board announ 
that, effective as of the opening of business on April 16, 
member bank reserve requirements would be reduced by 
approximately 13144%. Specifically, reserve requirements 
against demand deposits were to be lowered from 26% to 
2234% for central reserve city banks, from 20% to 174% 
for reserve city banks and from 14% to 12% for country. 
Reserve requirements against time deposits were reduced 
from 6% to 5% for all classes of member banks. The Fed- 
eral Reserve statistics for the week ended April 20 showed 
that ag te required reserves of member banks decreased 
about $690,000,000 because of the cut in requirements. 
Finally, Secretary of the Treasury Morgenthau announced 
on April 18 that the inactive gold account, established on 
Dec. 22, 1936, and modified as to its effects on Feb. 14, 
1938, was being discontinued. 

The principal changes in the banking figures from March 20 
to April 27 are traceable to the reduction in reserve require- 
ments and the act of gold desterilization. The changes were 
several and sweeping. The gold certificate holdings of the 12 
Federal Reserves banks increased $1,429,203,000 in the 


licy 
pro- 





four weeks ended April 27, of which change $1,392,000,000 
was attributable to the gold desterilization. Member bank 
excess reserves increased $1 ,020,000,000 and reached a total 
of $2,580,000,000 on April 27, a new high since the first of 
the series of reserve requirement increases in August, 1936. 
Owing primarily to the payment of funds into the market 
by the Treasury, actual member bank reserves increased 
$349 ,740,000 in the four weeks, reaching a new record high 
at $7,661,269,000. The Treasury’s deposit balance with 
the Reserve banks rose from $292,237,000 on March 30 to 
$1,321,319,000 on April 27, an increase of $1,029,082,000. 

So much for the effects of the new credit expansion policy 
on Treasury deposits and member bank reserves. As the 
increase in reserves gave an enormous stimulus to the 
Government securities market, the Federal Reserve banks 
combatted the rise in long-term Treasury issues by selling 
out $76,067,000 net of their bonds and acquiring $26,214,000 
of Treasury notes and $49,853,000 of discount bills. In the 
two weeks to — 13 the Reserve banks had expanded their 
investment in Treasury bonds by $52,268,000 so as to give 
some prop to sagging prices. With the price trend weak «1, pd 
reversed, the Reserve banks disposed of no less than $107,- 
757,000 of their Treasury bonds in the week ended April 20 
and they disposed of ,578,000 of their bonds in the 
succeeding week. _ yy pote banks began at once to enlarge 
their investment in vernment issues, to which develop- 
ment we shall advert later. 

Member banks utilized $3,569,000 of their increased_re- 
serves to pay off indebtedness to the Reserve banks. The 


‘monetary gold stock rose $66,000,000 to a new record high 


of $12,860,000,000 on Aue 27. The Treasury’s deposit 
balance with the Reserve banks was so materially inc 

by gold desterilization that deposit of gold certificates with 
the System wa; t3mporarily suspended in the week ended 
April 27. Fears that currency h ing was being resumed 
were momentarily revived in the first week of April, when it 
was disclosed that currency circulation had increased $65,- 
000,000, or about three times the normal expectancy for the 
week. In the three succeeding weeks, however, currency 
was on the decline and for the four weeks ended April 27 
the net increase in the volume of hand-to-hand money in 
use was confined to $26,000,000. 

The reporting banks in New York City began avidly to 
buy Government securities when the Administration effected 
the expansion in bank reserves. For the four-week period 
the reporting New York banks acquired $210,000,000 of 
direct Government issues and $30,000,000 of Government- 
guaranteed securities. As other securities declined $40,000,- 
000, the net increase in their investments amounted to 
$200,000,000. The repayment of loans kept up apace, 
however, and the increase in total loans and investments 
amounted to but $131,000,000. Of the $71,000,000 reduc- 
tion in total loans, loans to commerce, industry and agri- 
culture contributed $42,000,000. Two other effects of the 
new reserve e ion policy were noted. For one thing, 
the reporting New York Bois voluntarily surrendered 
$109 ,000,000 of their Government deposits in the four-week 
period so as to avoid payment of the Federal Deposit In- 
surance Corp. assessment on these balances. For another 
thing, there was a substantial accumulation of funds in the 
New York market, as evidenced by the increase of $393 ,000,- 
000 in the deposits of domestic banks. Having no use for 
the extra excess reserves at home, interior banks sent the 
funds to their New York correspondents. Actual reserves 
of the reporting New York banks increased $112,000,000. 

Total loans and investments of the reporting banks in 101 
cities decreased $103 ,000,000 in the four weeks from March 23 
to April 20, with loans off $220,000,000 and investments up 
$117,000,000. Loans to commerce, industry and agri- 
culture declined $98,000,000, but holdings of direct Govern- 
ment securities increased $101,000,000, Government-guar- 
anteed issues increased $13,000,000 and other securities were 
up $3,000,000. 

Substantial liquidation of brokers’ loans took place in the 
first two weeks of April and the volume of New York re- 
porsite bank loans to brokers and dealers—the so-called 

rokers’ loans—fell to $440,000,000, a new low since 
February, 1933. For the four weeks ended April 27 the 
brokers’ loans showed a decline of but $26,000,000, for in the 
final two weeks of the month, owing to the expansion in 
Government security dealer portfolios, these loans increases 
$102,000,000. Street loans, as compiled by the New York 
Stock Exchange declined $54,350,390 during April to $466.,- 
766,529 April 30 from $521,116,919. On April 30, 1937, the 
amount of these loans outstanding were $1,187,279,384. 


COURSE OF STERLING EXCHANGE DURING APRIL 


Sterling exchange displayed irregularity during April. In 
the early part of the month there was a strong demand for 
dollars to pay for excess exports of merchandise from the 
United States, but despite such commercial demands the 
dollar moved down sharply as a consequence of United 
States plans for increased expenditures. It should be re- 
called that the extended Easter holiday largely curtailed 
banking operations of every description abroad. The com- 
mercial demand for dollars subsided considerably just be- 
fore Haster. 

The London market 


Was closed on Easter Monday, 





April 18, but the price of the pound went to $5.01 5/16 in 
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the New York market. In the closing week of the month 
sterling receded slightly from this high to a range of be- 
tween $4.98% and $4.991%4 for cable transfers. The drop 
was attributed to publication of the British budget and 
disclosure of increased taxation. The undertone of sterling 
continued firm, however, due largely to the beginning of 
tourist requirements and to uneasiness on the Continent 
with respect to the French financial situation. 

London reported during the month that there was a con- 
siderable demand for open market gold on the part of 
Continental hoarders. There was also the customary flow 
of funds to London from all parts of the world due to the 
necessity of maintaining balances there. 

The commercial demand for dollars may be gauged from 
the fact that the United States Department of Commerce 
reports disclosed that our exports for the first quarter of 
1988 exceeded imports by approximately $320,737,000, a 
reversal of the situation which existed in the first quarter 
of 1937. The commercial requirements which might be ex- 
pected to favor the dollar as against the pound were further 
emphasized in the Department of Commerce reports, which 
pointed out that imports from the United Kingdom were 
cut in half, falling to $18,596,000 from $37,456,000, while 
exports to the United Kingdom rose to $112,283,000 from 
$74,137,000 in the first quarter of 19387. The sharp advance 
in British imports from the United States was due largely, 
it is believed, to the British rearmament program, with its 
consequent demand for both finished and raw materials, 











including in the earlier months of the year heavy imports } 


of cotton, oil, sugar, wheat and such products on British 
Government account for storage accumulation in the event 
of sudden outbreak of war. 

One source of strength in sterling was removed toward 
the end of March when the United States Treasury lowered 
its price for world silver in two successive moves from 45c. 
an ounce to 438c. The London price for the metal moved 
down accordingly. The freeing of the London price from 
dependence on New York was viewed by bankers as a pre- 
liminary to a reduction of the role hitherto played by the 
United States in the silver market. The United States in- 
creased spending program was emphasized when on April 14 
the Treasury entered on its gold desterilization policy and 
at the same time the Federal Reserve System sharply re- 
versed its position taken some months earlier, in 1937, by 
reducing the reserve requirements of member banks. The 
entire program was regarded as highly inflationary. This 
influence, combined with the evidences of increased business 
depression, turned sentiment away from the dollar and in 
favor of the pound. 

On April 18 Secretary Morgenthau announced that he had 
abolished the “inactive gold fund” through which steriliza- 
tion of gold had been effected between Dec. 22, 1936, and 
Feb. 14, 1988. The fund was stripped of all its gold on 
April 14 pursuant to the desterilization ordered by Presi- 
dent Roosevelt. Although the inactive gold fund was estab- 
lished to keep newly-acquired gold from entering the credit 
base, Secretary Morgenthau made it clear that the Treasury 
may not uniformly allow gold to flow straight into the 
Federal Reserve banks. It was pointed out that newly- 
acquired gold may be accumulated in the Treasury’s general 
fund, which was likewise stripped of gold in the desteriliza- 
tion move, in order to build up a reserve out of which the 
Treasury can meet gold exports. Unless gold for export is 
held in the general fund, the Treasury would have no 
readily available metal except whatever might happen to 
be in the secret portion of the stabilization fund. 

In his press conference, on April 18, Secretary Morgen- 
thau was reported to have said: “We don’t know yet what 
effect this (desterilization) will have on the rest of the 
world. I want to remind you that all European markets 
have been closed since Thursday night (April 14), and trad- 
ing in foreign exchange has been nominal. I would like to 
watch this thing for some days to see what way gold is 
going to move.” When asked how he could meet gold 
export demands, the Secretary said: “Gold for export could 
come from the general fund, if the general fund had any 
gold; from the active stabilization fund, or from the 
$1,800,000,000 in gold in the stabilization fund.” He pointed 
out that the United States has put no new restrictions on 
gold for export and that the mechanism of the tripartite 
agreement still exists. 

Ignoring the fact that a superabundance of credit re- 
sources is already available for the needs of the country, 
the President indicated that one of his three recovery aims 
will comprise a vast extension of credit resources, to be 
accomplished in two ways without legislation. “It will be 
done,’ Mr. Roosevelt said, “through the desterilization of 
approximately $1,400,000,000 of Treasury gold, accompanied 
by action on the part of the Federal Reserve Board to reduce 
reserve requirements by about $750,000,000.” On April 14 
the Treasury deposited with the Federal Reserve banks gold 
certificates of $1,392,065,461. 

As pointed out above, sterling receded from the high for 
the month following Sir John Simon’s speech on the budget. 
The British fiscal year ended on March 31 with an actual 
deficit of only 4% on a budget in which the total expendi- 
tures reached £908,667,000. Revenue exceeded estimates by 
£9,500,000 and expenditures were £19,000,000 less than an- 
ticipated. Revenue increased to £872,580,000 from £824,- 
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700,000 the year before. Although official revenues ex- 
ceeded expenditures by £28,786,000, this paper surplus was 
offset by borrowings of £64,750,000, which were spent on 
defense during the fiscal year ending March 31. The Brit- 
ish budget for 1938-1939 totaled $4,721,990,000, an increase 
of $407,500,000 over the previous year. A large increase 
was generally anticipated in Great Britain. In the budget 
speech it was revealed that there will be an increase in 
the income tax to 5s. 6d. in the pound (27%%) as com- 
pared With 5s. (25%). This is the highest levy since 1921. 
In addition, it was pointed out that the government will 
impose increased levies on gasoline and tea. In his speech 
on the budget Sir John Simon warned that the peak of 
defense expenditures will not be reached until next year. 
On the whole, the British public took the budget and the 
tax increases with calm, as they were not expected to exert 
a permanent influence on sterling. 

Early in April a rough estimate made in London of the 
combined gold reserves of the British Exchange Equaliza- 
tion Fund and the Bank of England set the amount at 
between £800,000,000 and £900,000,000 if the metal were 
taken at the then market price of around 140s. an ounce. 
At the end of September, 1937, the Exchange Fund’s hold- 
ings amounted to approximately £280,000,000. In April it 
was more generally acknowledged in London that a _ busi- 
ness recession was clearly under way. The Midland Bank, 
Ltd., dealt with the matter somewhat extensively in its 
bank letter, where is pointed out that unless there was a 
sudden turn for the better business activity might be 
expected to decline further because of the persistent decline 
in new orders. The London “Economist” in its trade sup- 
plement for April stated that “stocks of partly finished and 
finished goods have been accumulating, and in the absence 
of an early revival of demand many industries may be 
forced toe curtail operations during the next few months.” 
The “Economist” pointed out that the intensification of 
rearmament can affect only a limited number of industries 
and is unlikely to provide much help for the textile and 
other export trades. 

The Midland Bank pointed out that there was a decreased 
demand for money and credit accommodation. Deposits of 
the London clearing banks declined £76,000,000, or 3% from 
the record high level of December. British bank clearings 
confirmed the reduction in business turnover. The pro- 
vincial clearings, which are not affected by the London 
Stock Exchange business, and reflect business conditions 
throughout England outside of London, were running about 
14% below 19387. 

The successful conclusion of the Italian-British agree- 
ment, which was formally signed just before Easter, but 
cannot be made effective for some months, constituted an 
element of strength and confidence in the British financial 
situation. One important reason for the firmness in sterling 
with respect to the dollar during the previous five or six 
months was disclosed when the figures published by the 
United States Department of Commerce on April 27 showed 
that during the final quarter of 1937 more than $650,000,000 
of short-term funds in the United States had moved out to 
Europe. 

Gold on offer in the London open market during April 
amounted to £9,007,000 compared with £10,408,000 in March. 
During the month the London check rate on Paris fluctu- 
ated widely, between a low of 166.75 (against Paris) and a 
high of 158.00. The mean London check rate on Paris 
ranged between 158.12 and 165.74 francs to the pound. The 
London open market gold price ranged between 139s. 544d. 
and 140s. 14d. The American price for gold (Federal 
Reserve Bank of New York) continued at $35 an ounce. 
London open market money rates were steady. Call money 
against bills was in supply throughout the month at 4%. 
Two-, three- and four-months’ bills were 9/16%, and six 
months’ bills were 5%. Sterling cable transfers sold on 
April 1 at $4.96 7/16@$4.96 11/16, and on April 30 at 
$4.98 11/16@$4.98%. The low for sterling cable transfers 
in April was $4.964%% on April 7, and the high was $5.01 5/16 
on April 18. 

LONDON CHECK RATE ON PARIS AND PRICE OF GOLD IN LONDON 



































Mean Mean 
London London London London 
Check Rate | Open Market Check Rate | Open Market 
on Paris |- Gold Price on Paris Gold Price 
See. 42.4 161.56 140s. ed. Apr. 16. 158.12 139s. 8d. 
i i 161.62 140s. ld. Apr. 17. SUN|DAY 
ie MOSER SUN|DAY Apr. 18. HOLI|DAY 
Ame. 4.2-6 160.43 140s. kd. Apr. 19- 158.18 139s. 6d. 
Ast.  B.aces 160.37 140s. ed. Apr. 20. 158.23 139s. 6d. 
ee Giana 161.22 140s. 14d. || Apr. 21_ 158.95 139s. 644d. 
Be, Vodeo 161.12 140s. od. Apr. 22. 163.00 139s. 6d. 
AS. Badia 161.37 140s. 1d. Apr. 23. 165.74 139s. 7d 
ASP. Giccoc 161.14 140s. 1d. Apr. 24. SUN|DAY 
Apr. 10.... 8 DAY Apr. 25... 164.20 139s. 6d. 
Apr. 11... 160.11 140s. 4d. Apr. 26- 160.32 139s. 5d. 
Apr. i caadieal 160.56 139s. 104d. Apr. 27 160.34 139s. 7d. 
po Ae age 158.36 139s. 10d. Apr. 28 161.58 139s. 6d. 
Apt. 14.-..- 158.24 139s. 8d. Apr. 29 162.25 139s. 64d. 
Ave. 13... HOLI'DAY Apr. 30 162.94 139s. 634d. 
In commenting on the foreign exchange situation in April 


the Federal Reserve Bank of New York said in its “Monthly 
Review” for May 1: 

“Despite a heavy persistent demand for dollars to pay for 
the excess of merchandise exports from the United States 


(Continued on page 118) 
































New York Stock Exchange 


MONTHLY AND YEARLY RECORD | 










































































RANGE OF BOND PRICES DURING APRIL 1938 


Bond Sales 1938 1937 4 Stock Sales 1938 1937 
AOR 6 be se. ae bad $139,715,000 $294,866,000 | April____________-- Shares. 17,119,104 34,606,839 
Jan. 1 to April 30___------- 602,650,000 1,345,806,000 | Jan. 1 to April 30_______-_-- 78,792,899 193,872,545 


NOTICE—Cash and deferred delivery sales are disregarded in the month's range unless they are the only transactions of the month, and when selling 
outside of the regular monthly range are shown in a footnote in the month in which they occur. No account is taken of such sales in computing the 
range for the year. 

The tables on pages 19 to 40 furnish a complete record of the transactions on the New York Stock Exchange during 
April, 1938, and the range since Jan. 1. They need no extended introduction, as they are self-explanatory. The tables 
embrace every security dealt in on the Exchange. We give bonds first, using the classification adopted in the official list 
The black-faced letters in the column headed “Interest Period’’ indicate in each case the month when the bonds mature. 

In accordance with the rule adopted by the New York Stock Exchange in 1909, all quotations for interest-paying bonds 
are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds on which 
interest is in default. This method of quoting bonds became effective Jan. 2, 1909. Quotations after decimal point repre- 
sent one or more 32ds of a point. 






































Byi 
Sales in Price PRICES IN APRIL RANGE SINCE JAN. 1 
aioe BONDS SE i | 
Value N. ¥. STOCE EXCHANGE me 1938 Apr. 1 Apr. 30 Lowest Highest i} Lowest Highest 
$ || Bid Ask|| Bid Ask) Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
U S GOVERNMENT BONDS 
747,000| Treasury 4s....-.- Oct 15 1947-1952|4 Oj/116.22 Sale [|116.14 Sale [117.22 118.12|/116.4 Apr. 11}118.14 Apr. 22}]116.4 Apr. 11/118.14 Apr. 22 
pms SEE ira. cnc cca seuss see l Giewees “sbaukMcetie phasts|- een | ospcclicenc > (ub bd dae nose (ues Gee ee. ee, ae. 26 
324,000| Treasury 3% s...-.-- Oct 15 1943-1945|4 O}/107.4 Sale |/107.17 Sale (109.11 Sale |107.12 Apr. 2/109.16 Apr. 22]|107.2 Jan. 4/109.16 Apr. 22 
, R Be eS Clee, Mies | ate nein ! sweated ly 6 gtdim “1 oncegiaad 109.8 Apr. 23}109.8 Apr. 23]j107.14 Feb. 9/109.8 Apr. 23 
419,0U0|Treasury 48.....-..-.- Dec 15 1944-1954/J pj/112 112.11}}111.31 Sale [114.4 Sale {111.22 Apr. 2/114.5 Apr. 29}/111.22 Apr. 2)114.5 Apr. 29 
ese i 0 e ee D\ Mibvduay: wate Ditees a) = tdeclom<ss! seberkesidis- 2ccueibsesas cee Cn ae. © 
979,000| Treasury 3%8_...--- Mar 15 1946-1956) §//110.9 110.29]|110.14 Sale {112.12 112.30|110.8 Apr. 1)112.16 Apr. 21]]110.8 Mar. 31|112.16 Apr. 21 
: Dt. i tieticocnens > oowee tens RRs eee eee 10.12 Apr. 9110.12 Apr. 9]/110.12 Apr. 9/110.12 Apr. 9 
192,000| Treasury 3%s-...---. June 15 1943-1947|J p//107.18 Sale 108 Sale (109.20 110.9 {107.28 Apr. 1)109.30 Apr. 27]]107.18 Jan. 3/109.30 Apr. 27 
: RSs Pere | BP Ra By Et Tae rie ers 08.3 Apr. 13/108.3 Apr. 13]}107.15 Jan. 4/108.12 Jan. 18 
608,000| freasury 38.......- Sept 15 1951-1955)mM $//104.4 Sale |/103.29 Sale |105.26 Sale [103.26 Apr. 2)|105.26 Apr. 30]}103.26 Apr. 2/105.26 Apr. 30 
tak R cidiesald 40 sniiel + i> wg) e+ OE Mies: adbeilickatn  co--1 nbiid | o--~abinigiss. io dbailibescee ibe. © 
351,000 iy ma ned — siecle coi June 15 vend ings * po 105.10 Sale |j105.8 Sale |107.6 Sale [105.2 Apr. 2)107.15 Apr. 22]/105.2 Apr. 2/107.15 Apr. 22 
se PON egistered _......---..-.---.-.--- igen watitlh ated | ~iverimenin <eeaislosincy | un selebewsie. . oop aeiimaeinien Mimai a Een cami i 
403,000| Treasury 3% 5 Djj106.9 Sale ||105.24 Sale [106.2 4106.16/105.21 Apr. 4|106.20 Apr. 22]}105.21 Apr. 4{106.20 Apr. 22 
are Registered __...-. D . Uiicanke | ahbatlledét~ | wcae-|-<wde - oodiks|-cces =) 2h ds tales oti ee ee, ee eee, 
235,000| Treasury 3%e-..-.---- M 8)\107 Sale 106.31 Sale (107.20 Sale |106.29 Apr. 8/108 Apr. 22]/106.29 Apr. 8|108 Apr. 22 
se ae Regist egg  Miicctshen:  cabuntl-<Hen | wees-lrosps omni). o ils 31k ede ssaebehs ieee  .  n 
320,000| Treasury 3}48. ; e 105.28 Sale {/106.8 Sale /107.28 Sale |105.27 Apr. 2)107.30 Apr. 22]|105.22 Apr. 2]107.30 Apr. 22 
409,000|Treasury 3%s-. J 1|}105.22 Sale |/105.24 Sale [107.24 Sale ]‘05.19 Apr. 1|107.25 Apr. 22||105.19 Jan. ~4]107.25 Apr. 22 
Sides tered . . jo lee ee OO Bewen) <----|--25- .-25.]...--~ i pee-]- eee © epee a, ee, aa. 8 
543,000| Treasury 348. F Aj/107.4 Sale ||107.11 Sale [107.30 Sale |'07.4 Apr. 2/108.13 Apr. 22}|107.4 Jan. 3/108.13 Apr. 22 
1,000| Registered .......-----.---------- Anadis. ankielhs ota Siive lodge |) 6k 07.5 Apr. 6)107.5 Apr. 6)/107.5 Apr. 6]107.5 Apr. 6 
367,000| Treasury 34s A O} 107.3 Sale ||107.9 Sale |109.1C Sale | 07.7. Apr. 1/109.10 Apr. 22 |107 Jan. 4109.10 Apr. 22 
‘ R er <ansl Dee GE. 2 a eekn! Avsinntoone~ ---- | 07.11 Apr. 6)107.11 Apr. 6,106.30 Jan. 3/108.2 Feb. 28 
1.073 000| "Feasury 24s M 13))101.30 Sale |j102 Sale /|103.27 Sale |101.24 Apr. 2|103.27 Apr. 30]/]101.24 Apr. 2/103.27 Apr. 30 
000). Re@istered - ..-.----------------.. ----||101.24 Sale |j----- ebikndlnanvs-i1. acs Ae Apr. 5/103.11 Apr. 23]}101.24 Jan. 3/103.11 Apr. 23 
866 '000| Treasury 2%e M S$//103.26 Sale |}/104.1 Sale /105.31 Sale [103.25 Apr. 1/105.31 Apr. 30]]103.25 Jan. 3/105.31 Apr. 30 
3'000|... Re@istered - .--..-.------------.-- constlodduse > candellease- _.----|105.30 Sale |103.25 Apr. 11/105.30 Apr. 30}j103.25 Apr. 11|105.30 Apr. 30 
894/000 Teer 2%e M §$//102.1 Sale |/102 Sale (104.5 Sale {101.27 Apr. 11/104.5 Apr. 30]/101.27 Apr. 11/104.5 Apr. 30 
1.217,00¢ Teneomey 2%s_-.... J Dj}i00.31 Sale |Ji01.1 Sale |103 ° Sale |i00.26 Apr. 1/103. Apr. 30]|100.26 Apr. 1/103 Apr. 30 
stered ee sceeclleccoe 93 coecee|ii<c --<- ae-<-le--e@-- gman Bidedeim . ‘wanda 0 cin mes at eee) bin demande Btn aacc 
ona nnn Treasury 2s M §}/100.30 Sale 100.20 Sale [102.25 Sale |100.14 Apr. 2)102.25 Apr. 30]}/100.14 “Apr. 2/102.25 Apr. 30 
sags Registered ....-...---------------|....jJ-.... -----]}---- eee Bass ESS nw ace ws Mia aed +) ¢ cM ee ee ti 101.6 Apr. 21)101.6 Mar. 21 
1.816.000] Pfeasury 2}48------ Dec 15 1949-1953/J Dj/ 99.23 Sale 99.23 Sale [101.14 Sale | 99.18 Apr. 1/101.14 Apr. 30]] 99.18 Jan. 4]/101.14 Apr. 30 
2000 |. etistered - -----------------~----- ee RB cae Ge TF seni -----|----- ---- | 99.25 Apr. 14|100.27 Apr. 26]] 99.25 Apr. 14/100.27 Apr. 26 
938'00C Tenemney 3 Booccccccece Dec 15 ne } 102.17 Sale |}103.4 Sale [103.13 Sale |103.4 Apr. 1105.11 Apr. 27}{102.14 Jan. 4/105.11 Apr. 27 
aso ss Treasury 2148._-___-----Sept 15 1948|M S|]__-._ _____]]i01.2 Sale |i03.15 Sale |ioi.1 Apr. 4/103.17 Apr. 30|]101. Mar. 3i|103.17 Apr. 30 
946,000 ee Seer rr eS eee ce ST SAR Pe day> Eek oot 3 ke . REN 5 eI . ip afideitabictore wk “dene tad wera a . ahs. 
Federal Farm Seeproce re 
phen or carmen ted on ghoalay elie sere aeaattie rhe te 92 bo le 
401.0001 3# --May 15 1944-1949/M Nj/103.25 Sale [103.15 Sale [105.4 105.2: /103.4 Apr. 2)105.6 Apr. 22],103.4 Apr. 2/105.6 Apr. 22 
ae --Jam 15 1942-1947/3"~5]/103.30 Sale |]103.28 Sale |105.12 Sale |i03.25 Apr. 2|105.13 Apr. 29]|103.22 Jan. 27]105.13 Apr. 29 
eueme| Registered... .---.------------|----|/.---. -----/|----- <s SE ee rier oy oe: Sean ee 104.16 Mar. 8|104.16 Mar. 8 
233 G00 Mar 1 1942-1947/M Sjj/__... Loe. 102.10 103 |104.10 Sale |102.9 Apr. 13)104.12 Apr. 23]}102.9 Apr. 13}104.12 Apr. 23 
Home Owners Mtge Corp— | 
441,000) "39 Series A....-..-May ! 1944-1952/M N//103.25 Sale |/103.16 Sale |105.9 Sale |103.9 Apri 11|105.16 Apr. 2 103.9 Apr. 11)105.16 Apr. 22 
an Han Registered. ....-.-.~-----------|-~--||-.-.- -----||----- -- heel Fetes Pee | ee 
636,000) 3548 Series B.....- Aug 1 1939-1949 F Ajj101.25 Sale |/101.15 Sale (103 Sale |101.9 Apr. 4,103.13 Apr. 22]/101.9 Apr. 4/103.13 Apr. 22 
ae @aletered....-.- - .----------e-lonenil-e-- -----]]----- Sebn-logeee beti-- Londo) 2hksaee oe cee eee 101.29 Mar. 25|101.29 Mar. 25 
461,000) 2348 series G...-.-Juty 1 1942-1944) 3}/101.6 Sale |{101.14 Sale |103.7 Sale |101.5 Apr. 1|103.12 Apr. 22]}101.5 Apr. 1{103.12 Apr. 22 
FOREIGN GOVT. & MUNICIPALS 
32.000 Aqowrere’ pans a neotemmane A ° 
oe, td sink fund 6s8..........-.- 1 FA 253%; - 2 22% 2% Apr. 1 ‘ : \“ 2 
14000] eGed sink fund €e.2222222222- ioasla Ol 13 39°<1] 3933 | 3354 33s! D5c$ BY: 14] 3342 ABE: TOW Tose Jam: in| 3ax8 Abe: te 
10,000 VAkershus (Dept) ext! S8_._._.- 1963/M N1/10034 101%|/100%4 Sale | 993'32100'4/100% Apr. 8/100532 Apr. 11'| 9914 Mar. 16102 Jan. 27 
32 ,000|*Antioquie ( of) Col 7e A...1945|J J 5 6 6% Sale 7% 7%| 6% Apr. 6) 7% Apr. 22 6 Jan. 4 Jan. 10 
8,000) @Bzcernal 6 f 7s ser B........_- 1945/3 Ji} 5 8 64% 6%| 7% 8 6% Apr. 6) 7% Apr. 28]] 6 Jan. 28) 7% Feb. 26 
25,000} ¢@Bstermal sf 7s ses C_.......-. 3 Si} 5% ----- 6% 7 7% 8 6% Apr. 6| 7% Apr. 22]} 6 Mar.30)| 7% Feb. 
35,000] @Bxternal ef 7e se: D..-..... 1948/3 Jii 5% -..-. 64% 7%) 7% 8 64 Apr. 6| 739 Apr. 221) 6 Jan. 4! 7% Feb. 26 
78,000 e ist series............-.--- 1957;4 O 5 6% 4% Sale 6 6%| 4% Apr. 1) 6% Apr. 26 4 Apr. 1| 7° Mar. 4 
31,000] 7 2d sertes..........-..----- 1957/A OO] 5 6yi| 4 6%!) 6 6%| 5% Apr. 6| 6% Apr. 23]] 5 »Mar.30| 7% Mar. 8 
74 '000| aeewoee (Caag) atl loan b5...-.t900|2 DI] Ob3¢ -.°41|..°.. 08° 0636 “905s on6d ABE: 18] 06° ADE: 7BIl ones Mar: 2 ren: 23 
,000| Antwerp (City) exti loan 6e......1958)J Di} 98% _.___|/_____ ¢ 96 i Apr. Apr. j ‘ 
pes Argentine Nation edb ey Ce aa 4 2 % AD . p 94% Apr. 13|100}% Feb. 25 
99, nking fund external 4}s_...1971/M N Sale |} 90 Sale | 89% 90%] 87% Apr. 23) 90% Apr. 29]] 87% Apr. 23 an. i 
424,000} § f external conv loan 48..Feb 1972|/F A ne Sale 78% Sale 79% Sale | 78% Apr. 14] 81 us Apr. 18 TES i 14 88 _- 3 
152,000) $8 f exe} conv loan 48...Apr 1972/A O}] 88% Sale || 79'4 Sale | 79% Sale | 78% Apr. 21| 80% Apr. 18]] 78% Apr. 21| 88% Jan. 3 



































For tootnotes see page 30. 








20 N. Y. STOCK EXCHANGE—BONDS 





































































3 
Sales in Price PRICES IN APRIL RANGE SINCE JAN. 1 
ere | BONDS SEI Jin%s . 
Value | N. ¥. STOCK EXCHANGE |<< 1938 Apr.1 + Apr.30 Lowest Highes. || Lowest Highest 
27 tte Gomstaseossis_3|(10435 Salo lltoa% sat itm gst*lonse Ape” 1lt0ss¢ Ape 11! Mar. 18|106% Feb. 3 
8,000) Australia 5s of 1925-_.-.-.- uly e 4 ale ale pr. pr. ar. eb. ; 
’ &xterna! loan 5s of 1927. ---.--- 1 M S$}/104 105 101% Sale 103° 104 101% Apr. 1|104% Apr. 16!| 9834 Mar. 18/106% Fe 2 
248,000] External ¢ 4}48 of 1928...----- 1956} N/j10U% Sale || 98% Sale 98% Apr. 11]100% Apr. 22'}] 96% Mar.18/102 Feb. 3 
222'000) Austrian Govt s f 78. ......----- 1957/3 Jjji03 Sale |] 31% Sale | 33 38% gin Apr. 1] 46% Apr. 6] 28 Mar.16/105% Feb. 4 
5000|*Bavaria (Free State) extlo4s..-1945/F Al) 2034 22 || 19% ____. 20% Apr. 20] 23. ~Apr. 21)] 195% Mar.31] 23 Mar. 8 
171.000| Belgium 25 year external 648..-1949/M S//1u6% Sale |/103% Sale {105% 106%4|103% Apr. 1110634 Apr. 28/100 Mar. 16 108 Jan. 13 
130,000] External s f 6e.........---.--1955/3 J/|104}¢ Sale ||102\% Sale |105 aoe 102% Apr. 1/105% Apr. 27/}1 Mar. 16)107% Jan. 15 
125,000] Saternal sf 7s.._---_ --------- 1955|3 Dijll4% Sale |/111% Sale |111% S 10% Apr. 21/1138 Apr. 5/j107% Mar.17/115% Feb. 4 
19 ,000|9Bergen (Norway) exti 58.....--- 1960|M S|} 99% luv 101 fi fo1% 100% Apr. 8 i = 13}}100 Jan. 4)10234 Feb. 9 
19,000] *Berlin (Germany) « f 6448 ----- 1950}A O}/ 1s 3923 44]| 17. 21%] 20 22 | 20% Apr. 2 Apr. 21}] 19% Jan. 27| 2334 Feb. 18 
61 ¢External sinking fund 68- ---.- 1958|J Dj) 21% Sale || 20 Sale | 21% Sale | 20 Apr. 1 Apr. 21} 18% Jan. 24) 24° Mar. 14 
153 ,000|*Brazil (U 8 of) external 8s. .--- 1941}) Dj} 21% Sale 12 12%] 14% 1 13 <Apr. 2] 16 Apr. 23}]] 12% Mar.29| 23 Jan. 11 
306, Ext of ¢ 634s of 1926 ..-- .---- 1957)A Oj] 19% Sale 10% Sale | 13% Sale | 10% Apr. 1/15 Apr. 23 ioe on: 1] 19% Jan. 10 
222,000] ¢&xtl s f 6%e of 1927...-.----- 1957)A O|/ 15% Sale 10% Sale { 13% Sale | 10% Apr. 1] 15% Apr. 23)} 10 ar. 31) 19% Jan. 10 
107,000] *Cent Ry 30-year g 78..------ 1952)3 Dj| 1.% 19 10% Sale | 11% 13%] 10% Apr. 1) 15 Apr. 23]/ 104% Mar.31/ 19% Jan. 7 
73,000| Brisbane (City) s f 5s.... ------ 957|/M &/| 9334 Sale || 95% 96 | 98% 99%] 96% Apr. 9] 9934 Apr. 14/) 96% Apr. 9/102 Mar.15 
101,000] Sinking fund gold Ss -....---- 1958|)F Aj; 9)'5 993411 95 Sale | 98% Sale | 95 Apr. 1 Apr. 12}, 95 Apr. 1)101% Jan. 12 
85,000] 20-year e f6s.........-.------ 195u|3 Dijluz% Sale || 99 Sale {100 101%] 99 Apr. 1/102 Apr. 18]/} 98 Mar. 31/102% Jan. 12 
11,000]*¢Budapest (City of) 68....-.---- 1962}/J Dj| 22% Sale 14%. -38 4.4.-- 14 14 Apr. 22} 16 Apr. 6// 14 Apr. 22] 23 Jan. 8 
Sie ae Buenos Aires(Prov)ref.ext’lef6e1961)M S|| 8) 106 65 80 65 ee Sere eee Fee ee US ery Me 
oes Stamped ...........-----------|M Sj} 70 85 60 71 60 10. Aswan nce cgiwncesouwseuth- OB)5- Mar. 2a) 706 Sen. a0 
. 2,000] 63s stamped--.......------- ES eee 60 65 Sale | 64 Apr. 23] 65 Apr. 30]] 64 Apr. 23) 79% Jan. 11 
180,000] Readjustment 4}4-4%s---.----- 1977|M Sj| 69'¢ Sale 52 Sale | 53% Sale | 51 Apr. 6) 54 Apr. 2}| 51 <Apr. 6] 70% Jan. 7 
57,000] Refunding s f 44-4s8-.------- none F Aj| 69 ¢ Sale |] 53 543% Sale | 52% Apr. 7] 54% Apr. 2 3274 Apr. 7| 7034 Jan. 10 
14,000] Extl readjust 4 Ms.......-1976]A O}] 6y 2 Sale || 53% Sale | 54% Sale | 53% Apr. 1] 55% Apr. 9 i 31] 70% Jan. 7 
28,000] Extl s f 44-43% $ bonds-....---. 1975|MNj| 7z ‘4 Sale {j____- 3 56 % $43 pr. 5| 57 Apr. 27 Bis Apr 5| 724% Jan. 7 
14,000] 3% external s f $ bonds-.....-- J 3|| 53. Sale jj]____- 40%| 37. Sale | 36% Apr. 4] 39% Apr. 8]| 36% Apr. 4 Jan. 3 
Bulgaria (Kingdom of)— 
35,000] Secured s f 7s....----------- 1967|J Jj| 31%¢4 Sale 315% Sale | 32% 34 315, Apr. 1] 33% Apr. 20}] 3154 Jan. 25 33% Jan. 8 
20,000] Stabilization loan 7)4s8------ 1968|M Ni| 33 Sale || 32% Sale | 33% Sale | 32% Apr. 1] 33% Apr. 32 - 17] 35% Jan. 8 
149,000|Canada (Dom) Gold 4s .--------- 1960)A Oj/105 +3 Sale ||107% Sale |108%4 109 |107 Apr. 1/10934 Apr. 26}}105% Mar. 18/11 Feb. 2 
184:000 year gold 58_........ ---- .1952|M Nijilz 5s Sale [/109% Sale |111% Sale 109% Apr. 1]111% Apr. 291/109% Mar. 18}113% Jan. 20 
330,000] 10-year 2s.....-.-.--- Aug 15 1945|F Ajjlvu+¢ Sale || 99% Sale {101 101%] 99% Apr. 1)101% Apr. 22]| 98 Mar. 18/101% Apr. 22 
147, 25-year 38. .....--.--------- 1961/3 Ji/100's 10041]100% Sale {101% Sale | 9934 Apr. 1]102% Apr. 23]} 9834 Mar. 18)10234 Mar. 7 
146, 7-year 28.-.-.-------------- 1944/5 Jj| 994 Sale || 99 Sale |100% 101 98% Apr. 1]101 Apr. 22]] 97% Mar.18]101 Feb. 14 
348, year 36....---------------- 1967/5 J|| 95.4 Sale || 944% Sale | 97 Sale | 94% Apr. 2] 97% Apr. 22]) 92% Mar. 18 1 Mar. 8 
ai *Carisbad (City) « f 88...------- 1954)5 Jj) 56% 59 |]--__- 43%) 25 30 29% Apr. 22) 29% Apr. 22]} 297 oat. 22] 62% Feb. 16 
4,000/¢Cent Agric Bank (Ger) 78. ----- 1950|M S| 36 Sale i]__._. 40 32 37% 5 Apr. 11135 Apr. 1 35 ar. 14 Mar. 9 
26,000] ¢farm Loan ef 6s -.-_--------- 1960/3 J3)| 26 31%}| 29% Sale | 30% Sale | 29 Apr. 11] 30% Apr. 30]) 29. Mar.17| 32 Mar. 3 
46,000] ¢farm loan sfé6s -..- .------- 1960}4 Oj] 26 SS Rees 0 30% 31 29% Apr. 144 30 Apr. 2}) 28 Mar.18) 32 Mar. 8 
200,000} Farm loan 6s series A. ------- 1938}/A O 31%}| 30 Sale | 30% Sale | 29% Apr. 6} 30% Apr. 28]] 29% Mar. 19] 3254 Mar. 26 
88,000]*Chile Republic ext s f ¢ 7e.-.--.- 1942|M Ni| 16% Sale i] Sale | 16% 17%] 1 Apr. 1] 17% Apr. 18 1433 Mar. 25} 18% Jan. 25 
225,000] ¢External sinking fund <4 és _.1 A Oj] 16% Sale 14% Sale | 17% Sale | 14% Apr. 1) 17% Apr. 18]] 14% Apr. 1} 18% Jan. 25 
186,000] ¢Bxternal s f gold 6s----- Feb 1961|/F Aj) 16 17%i1 15 Sale | 17% Sale [15 Apr. 1/18 Apr. 18]) 15 ar. 28] 18% Jan. 25 
152,000] Ry ref extl s f ¢ 6s8.------ Jan 1961/3 J|| 16% Sale |} 15 Sale iges 17%] 15 Apr. 1) 17% Apr. 18]} 15 Mar. 23] 18% Jan. 25 
50,000] ¢&xel es f 6s int ctfe_.-..-- 1961|M S|| 16% 17 14 16 16 17%1 15 Apr. 4] 17% Apr. 191115 Mar. 23} 18% Jan. 25 
50,000] ¢Extl sinking fund 6s_---..-..-. 1962)M &| 16% 17 5 Sale | 17% Sale | 15 Apr. 1] 17% Apr. 19] 15 Apr. 1) 18% Jan. 25 
48,000] ¢External sinking fund 68---.. 1963|M N 1633 e 14% Sale | 17% Sale | 14% Apr. 1] 17% Apr. 18], 14 ee: 1] 18% Jan. 25 
69 ,000]¢Chile Mtge Bank of gus f 6340 -1957|3 D/| 14 15%|} 13 Sale 115 Sale | 13 Apr. 1 Apr. 12 ar.28' 16 Feb. 17 
38,000] *Guar sf gold 6%s_.-..------- 1961/3 Di} 14% 13% 13 Sale 15 Sale |} 13 Apr. 1 16 Apr. 18}) 12% Mar.23, 16 Jan. 25 
89,000] *Guaranteed a f gold 6s_-__-_.-- 1961]A (|| 14% 15 13 Sale; 15 Sale | 13 Apr. 1j 15% Apr. 18}]/ 124% Mar. 28] 16_ Feb. 15 
93,000 cera reed clnking ead 60_.1962]M Ni] 14% 15 13. Sale| 1 15%] 13 Apr. 1}16 Apr. 1 13. Mar. 29) 16% Jan 
85,000]¢Chilean Munic Loan 7s -------- 1960|M S/| 10% 12 12% Sale | 13% Sale | 12% Apr. 1| 14% Apr. 18}]/ 114% Mar. 28) 14% Apr. 18 
ss ale Chinese Hukuang Ry 5s--.-..--1951/5 Dj| 20 40 12 12%} 21 A SORE Cr SS Pee ieee: ost nel eb i ee 
16,000 Colombia (Republic Ay 6340 __..1950/M &j/____- 21%4}) 19 23 20% Sale | 203% Apr. 27| 21% Apr. 21]) 19% Jan. 17 “21% Apr. 21 
mbia (Republic of)— 
128,000] 6s of 1928......---------- Oct 1961)/A Oj} 12 14}4]| 10% Sale | 13% Sale | 105¢ Apr. 1 14% Ape. 27} 10 Mar. 29) 151% Mar. 1 
109,000] *Extl s f ¢ 6s...--------- Jan 1961/J Jj|/ 13 Sale || 10% Sale | 14 _ Sale 1014 Apr. 1] 14 23]} 10. Mar. 29 15% Mar. 2 
26 ,000|*Colombia Mtge Bank 6} .----- 1947)A O}/____- 22 22% 24 22% 23%] 22% Apr. 7| 23% ane: 221) 17% Jan. 11) 23% Apr. 22 
13,000] ¢Sinking fund 7s of 1926 ---.--- 1946|M Nj/____- 20 244%) 22% 24%] 22% Apr. 7] 23% Apr. 19]] 16% Jan. 10 3334 aoe. 19 
22,000] *Sinking fund 7s of 1927-_--_--- 1947|F Ajj_____ 3%\| 23% Sale | 223% 23%] 22% Apr. 11] 23% Apr. 27]| 17 Jan. 8] 23% Apr. 27 
133 ,000 — external 5e_.-_---.-- 1952/3 Di) 99% Sale 96% Sale | 95% Sale | 94% Apr. 21] 96% Apr. 11}]] 92% Mar. 18/1014 ee i 
; BE ia iia wae an >see 953)M N/| 973% 9734]| 93 Sale | 9214 93%] 92% Apr. 29] 9514 Apr. 9]| 9234 Mar 30/100% Mar. 3 
'000]*Cordoba ngage caer 1957|F Aji 52% 54 ||... 82 |____- 82 | 80 Apr. 8| 80 Apr. 8]| 80 Jan 24] 80 Jan. 24 
92,000] 7s stamped----..------------ 1957|F Aj| 53% Sale || 45% Sale | 4814 52 | 43 Apr. 6] 50 Apr. 25]/ 43 Apr. 6] 62% Jan. 20 
9 ,000/Cordoba (Prov, Argen 78- ------- 1942]3 J}j..-_- 86 81 83 4] 82 8844] 81 Apr. 8183 #£=Apr. 22]} 81 Apr. 8| 90 Jan. 17 
37 ,000|*Costa Rica (Rep of) 7s--.-.------ 1951)M Ni] 1734 Sale || 17% 18 18 Sale | 16% Apr. 21} 18 A Apr. 21} 24 Jan. 31 
11,000|Cuba (Rep of) 58 of 1904 __-.--- 1944|M 8//103  --_-- 101% Sale 103% _____ iors Apr. 11104 Abe 29 10132 Tt . 23 
19,000] Se ext debt Ser A of 1914____-- 1949)F Alj103% ----- 103% ----- 103% Sale 108% age. 41104% Apr. 11})1 ar. 21/1104 Feb. 15 
15,000] 434s external loan------------ 1949)F Aji 95) _-_-- 101% -.--- 9934 Sale Oig Apr. 20]101%4 Apr. 8 Jan. 18/102 Mar. 30 
20,000] 30-year s f 5ie__-----.----.-- 1953/5 3|/10234 Sale ||/10254 104 {102% Sale {102% Aur. 4110234 Apr. 111}102% Jan. 61106 Feb. 4 
350,000] Public Works 5}48_--June 30 1945)J D|| 7 e |} 68 Sale | 69% 70%] 62% Apr. 9] 73 Apr. 18}| 62% ape. 9| 78% Feb. 15 
157 ,000|Czechoslovak (Rep of) ‘extl 8e___1951/A O}|___° 105 78 Sale | 74% Sale | 74 Apr. 29} 80 Apr. 7 ar. 23}1 Jan. 24 
61,000] Sink fd 8s ser B_-~-_--------- 1952)A4 O}}____- 104 78 Sale | 74% Sale | 74 Apr. 29 is % Apr. 13]] 56 Mar. 241105 Jan. 25 
385,000] rk 20-yr external gold 60 _1942|/3 J//105 Sale ||1015% Sale |103 Sale |101% Apr. 1lj1 Apr. 29°}101% Mar. 31110634 Feb. 14 
189,000, External ¢ 5}4s_-------------- 5|F Ali101 101% is Sale | 99% 99%] 98 pr. 14 100 Apr. 7,| 98 Apr. 1411 Feb 
297,000] Extermal g 4}48.-------------- 1962/A O}| 9934 Sale || 9734 Sale | 96% Sale | 95% Apr. 27] 9844 Apr. 7|| 9534 Apr. 27|102 Feb. 25 
Deutsche Bank Am part ctfs <e _ 1932 
1,000 Oebtamped oxtd te Sent ¢11935_.__. M 8|| 75 85 os ee 91 Apr. 13] 91 Apr. 13}]/ 83. Jan. 5] 91 Apr. 13 
12'000|Dominican Republics f 5}4s-_--_- 1942|M Sj} 50 66%)}| 55 64 58 60 55% Apr. 16] 60 Apr. 12/] 55344 Apr. 16] 67 Mar 
2'000| et ser 534s of 1926__.---.---- 1940)A O}| 50 65 55 65 |58 60 | 60 Apr. 25] 60 Apr. 25]| 60 Jan. 19] 62 Feb. 23 
1,000] 2d series sinking fund Si... 20S OO}; 50 60 Sale | 55 59 Apr. 191 60 Apr. 1] 5 Apr. 19 Jan. 24 
BS dates Customs Adm 54s 2s ser......1961|M S|} 50 51 65 SQ\6 Ges ee ee? aioe Jan. 15 
6,000 5348 let series. _-.....-.---- 19694 Oo 58%4|' 50 62 8 62 60. Apr. 62 Apr. 13]] 58% Jan. 13] 62 Jan. 20 
6,000 58 2d series__......--.---- 1969 A O| 50 59 50 3=s68—s*é|:«58 65 60 Apr. 4 Apr. 4]]} 51 Jan. 6/62 Feb. 24 
12'000]*Dresden (City) extie f 7s ___--- | ER ER ES ES 21% Apr. 8| 22 Apr. 12}} 19 Feb. 8] 22 Apr. 12 
El Salvador (Rep) ist ef 8¢A_-_.1948 
9,000] *Certificates of deposit..........- J Ji 25 34%)) 23% 28 | 21% 28 | 22% Apr. 6] 22% Apr. 4/] 224 Apr. 6) 30 Mar. 5 
25,000/Eetonia (Republic) 7s--. ----...- 1967/3 4|| 99% 100 95 Sale | 95 .._...1|95 Ape. li 96 pr. 11] 95 Mar. 26/100% Mar. 9 
85,000|Finland (Rep of) external 6s_-..1945)M S$//107 108 105% Sale |105% 106411054 Apr. 144106 Apr. 6)|104% Mar. 18/108% Jan. 24 
8,000 SPrambtore (Cit, of) ef6%s_. ..1953|M Nj/)_____ 21% ij----- 2044} 19% 21%] 20 Apr. 2] 21% Apr. 121] 19% Jan. 29] 22 Mar. 8 
66,000|/F:ench Republic 7}4s8 stamped_.1941/J D//102 Sale ||1014% Sale {10154 Sale {101% Apr. 1]103% Apr. 8j| 99 Mar. 30)108% Mar. 11 
Webbing 74s unstamped --.-__....-_1941 ----|| 92 98 90% 100 GO%4 GBM... ck cA ne cco See eee: Bae: = weer. 15 
5,000] External s f 7s stamped--..-_.-- 1949} Djj100 = ___-- 104% 108 |105\% _____ 104% Apr. 4/108 Apr. 29 1044 Apr. 4/108% Mar. 9 
2,000 7s unstamped ..-.....--.---- 1949}..--|| 9934 102 | oe eS ea wee ai00 Apr. 2/2100 Apr. 2/] 99% Jan. 241100% Feb. 1 
Gov't Internationa 
530,000] 35-year 5}4s stamped----_---- 1965}3 Dj] 25% 25%]|| 25% Sale | 16% Sale | 25% Apr. 1] 26% Apr. 21}] 2444 Mar. 18} 2844 Mar. 10 
. 514s unstamped_---_-_..--..-- 1965}----|| 2154 23 23 Sale | 23 24 306C Ape. 1 Apr. 7|| 22% Jan. 5] 245 Feb. 23 
____._| ©5348 stpd (Canadian holder)--1965}----|| 20 ---.-- . ee 20 SOME. ob nee ak end eee ens ot = SPs ahbbethoe ts 
136 ,000|*German Republic 7s stamped__1949)4 O}] 3044 3144|| 31% Sale | 30'4 31%] 30% Apr. 20] 34. Apr. 13}| 30% Apr. 20] 34% Feb. 23 
12,000 *7e unstamped..-.........-- 1949]..--|| 24 ae aa 35 25% 27%) 24% Apr. 19] 26% Apr. 9) 244% Apr. 19] 27% Feb. 25 
German Prov & Communal Bke— 
37,000] ¢(Conms Agric Loan) 6}‘s ser A- He He , Se 30 25 27 27 Sale | 26 Apr. 6] 28 Apr. 12}] 2434 Mar. 5 Jan. 13 
42 ,.000|*Greek Govt secured 7s8........- 1964|M N// 29% _---- 29% Sale | 26 _____]| 29% Apr. 1] 30 Apr. 25}{ 29% Apr. 32% Feb. 9 
15,000 7s part paid_..........---- 1964}.---|| 29 --..- aes ee 29 32 28% Apr. 26 Apr. 19]] 264% Feb. 28] 3014 Jan. 12 
10.090 oS f secured 6a 1968/7 Aji 26  -..-- 22%, Sale | 25 27%] 22% Apr. 1} 253% Apr. 26]] 22% Apr. Jan. 21 
*6s part paid._...........-- 1968|..--|| 22 26 20 Sale | 24 25%| 20 Apr. 1) 25% Apr. 25)] 19% Mar. 29) 27 Jan. 21 
30° '000/H ales Site o0) So aeetes A._.......1952)4 O}}_____ 87%|| 75% 80 76 80 76% Apr. 2180 Apr. 19]] 70 Feb. 1/85 Jan. 5 
13.000 *Hamburg (State) és_...--.---- 1946)4 O}] 19 22 --.-- 26 | 20 Sale | 20 Apr. 2] 21% Apr. 12/} 19 Jan. 6] 22% ae 
3 ,000|*Heidelberg (ales) enti 0 $7360. 2908)7 DRESS 19 16 175s] 1615 Sale | 1644 Apr. 30 Apr. 20}] 1634 Apr. 30] 17% Feb. 28 
45,000|Helsingfore (City) ext 63ss__---- 1960/4 O1/105 ----- 104%4 Sale |104% 107 [104% Apr. 1)105% Apr. 8j/1 Mar. 18/1054 Feb. 24 
Hungarian Cons Municipal Loan— ; 
10,000] *Secured s f g 7}48-.-.-..---.--- 1945/5 Ji} 17% 19 13% 16 113¢ 1334] 11% Apr. 13] 184% Apr. 5j]] 11% Apr. 13] 19 Jan. 28 
9,000] *Secured s f ¢ 7a..-...------- 1946/3 Ji] 17% 23%)|----- 15%] ll 14 1154 Apr. 23] 12 Apr. 19}}] 11% Apr. 23] 18% Jan. 11 
_..---|*Hungertan Land spam 7s &.-096i 3 18 19% || -_---- 18 354 36 bo See Se Sas Sear 8 Jan. 25 : Jan. 25 
5,000] °S ¢ 748 series B__..__----_.- MN] IR = =19 34 }}-__-- 18 11 134%] 11% Apr. 25} 13 Apr. 21]] 11% Apr. 25 Apr. 21 
35 :000 *Hungary Cnsnatean of) Tigers 19e0 F All 57% 59 38 Sale | 30 39 38 Apr. 1/434 Apr. 8] 38 Apr. 1 39 % Feb. 16 
+ *Extended at 434% to_....---- 1979|)F All). __ ~----||.36% Sale | 30 38 32% Apr. 9} 37 Apr. 26]] 32% Apr. 9 Apr. 26 
000|Eriem Free State external 5e----. 1960/F Al]1i3 “© ___- ) | gene 113 ..-]1155¢ Apr. 27/11554 Apr. 27|}114%4 Jan. 4 11 3 Mar. 30 
313 NO (taly (Kingdom) external s f 78_1951)J) Dj) 80 Sale 74% Sale | 79% Sale | 74 Apr. 1] 81% Apr. 22/]| 72. Mar. 31 Jan. 19 
9.000|tcalta nm Cred Consortium 7s ser B 1947)}M 8j| 75 80 70% Sale | 75% 79 70% Apr. 1] 75% Apr. 26]] 70% Apr. 1 $3 Jan. 21 
000}{talian Public were 08S 98-~<- SS 25 Jii 62 67 564 58 61% Sale | 58% Apr. 5] 64 Apr. 22]] 56 ar. 18] 654% Jan. 12 
388,000|Ja ese Gov exti s f 6}4s..-.-.- 54iF A 7 ~~ =Sale 73 Sale | 73% Sale | 6814 Apr. 13] 754% Apr. 81] 68% Apr. 13] 81. Jan. 4 
197,000 sinking fund 5}48....--.. ises|Mt N 64% Sale || 57 Sale | 58'4 Sale | 57° Apr. 1/59 Apr. 11]] 4944 Jan. 12] 64% Jan. 4 
30 ,000)*Jugosiavia (State Mtge Bk) 78..1957/A O]| 4234 ....- 37 40 40'¢ Sale | 35 Apr. 5} 40% Apr. 30]] 35 5] 45144 Mar. 7 
14,000|*Leipzig (City) external » f ¢ 78-1947|F A||_____ 22 as 2134 Sale % Apr. 2\% Apr. Pe. 8 Y 4 
O05 Lower Austria (Prov) 7}s0 Ail doca 9503 Dij----- 10434)]--- 747% 7 ee ne ee, Ve eee \ noua 
82, edellin (Colombia) 6 se. ---..- 19 ‘a1 &l¢ Sale 6% Apr. 4) 8% Apr. 25 6 Mar.31] 8% Mar. 3 
1 oo0loMexicaa Irrig Acsentiag sf 4iessesIMNI| 235 S5¢]| 154 2541 186 “Bgl fee Abr: 10] Pes Abe: Toll tsg Mar 10] Daf gan 13 
2,000 te ey eS hele 1945/Q Jij_.__. 5 ihe a 4 1} 4 1% Apr. 13] 1% Apr. 13 1% Apr. 13] 4 Feb. 28 
1,000] *Assenting 5e of 1899..._..... 1945)... . pi eee 1% 2% 1% 5 1% Apr. ll 1% Apr. ll 1% Mar. 29] 4% Mar. 1 
10,000] *Assenting 5e large..............- Qi 2% 3% 1 44] 1% 2%] 1% Apr. 5] 1% Apr. ! 1% Apr. 5| 4 Mar. 1 
2,000} *Assenting 5s emall.._............ P< Wiehe EG Lcd Gade lon sce aceon 1% Apr. 27] 1% Apr. 27]] 1% Apr. 27] 3 Mar. 24 
For footnotes, see page 30. 
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STOCK EXCHANGE—BONDS 

















































































Sales in . Price PRICES IN APRIL RANGE SINCE JAN. 1 
Aprii BONDS 3: Jan. 3 
Value N. ¥. STOCK EXCHANGE /|Sc 1938 Apr.1 Apr. 30 Lowest Highest Lowest Highest 
$ FOREIGN GOV'T (Concinded) Bid Ask|| Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Highest 
Mexico (Contin 
ee eS of 1 ah a ac es I a ee eke Be we ie es ee ae he eae ab ee O math Es oc osc tn nh ae ig etiieeaie Mile 5 ica 
38,000] eAssenting 4s of 1904........- 1954|J D 2 4 1% Sale 1% 2%] 1% Apr. 1) 1% Apr. 20 1 Mar.29| 3 Jan. 8 
26,000| *Assenting 40 of 19106 large. ..-_-- vio Avnet te eb Realname e «osc 1% Apr. 6) 2 Apr. 4 1 Mar.29; 3% Jan. 8 
‘ ?ascenting Gs of 1920 omall.....--[ .. Hou... <noee|]----- --=---]----- --.-- 1% Apr. 6) 1% Apr. 11 1 Mar.30| 2% Feb. 28 
ste dea ** Treas 60 of 13 assent (large) 1933/3 Jii 1% 5% 1 OM 136 Sibi ceases 6 ee ee, ee: ee Be 
ag eae PO sei Tn ee ee) enh ama betas «ace winiee tis Gibbeinkeor aaa secces 3 Feb. 8| 3 Feb. 8 
296,000] Milan City (Italy) ext loan 6%s--1952/A O|| 641% Sale || 57% Sale | 604% 621%] 575% Apr. 1] 63% Apr. 28]| 57 Mar. 19; 67 Jan. 20 
Minas Geraes (State of, Brazil)— 
69,000, Sec extl s f 644s_.......---.-- 1958{|M S| 9% Sale 7 Sale 8 10%] 7 Apr. 1] 9 Apr. 23]} 6% Mar. 29] 10% Feb. 26 
42,000} Sec extl s f 644s_.....-.------ 19591M S 93 10% 7 7% 8 10 7% Apr. 6] 9 Apr. 23 Mar. 26} 11 Jan. 4 
7,000|*Montevideo (City) 78..........- 1952)3 Di} 55 64 35 40 37 43%] 391%, Apr. 2] 40% Apr. 2/] 38% Mar. 28} 61 Jan. 10 
Si ns *6s series A.....-....-.------1959|M Nj| 55 60 34 50 | 34 GO.) ieso55. loads t--< won seel a oe ee ee, 2 
54,000|New South Walesexte f ¢ 58...1957/F Ajj101 101%)|j101 Sale {101% 103 |101 Apr. 1)102% Apr. 12]| 97% Mar. 18}104% Feb. 3 
114,000] External ef g 5e__.-....--.--- 1958/A O}/1011%4 Sale |j101 Sale |101% Sale |101 Apr. 1)102% Apr. 14]| 98% Mar. 19|1035 Mar. 10 
57,000| Norway 20-year ext s f 6s_Auc 15 1943/F Aj/10534 Sale ||104% Sale |105% 106%|104% Apr. 1|105% Apr. 4/|/10334 Mar.18)107 Jan. 19 
208,000} 20-year external « f 68. Aug 15 1944/F A||10634 Sale ||105% Sale |105% Sale |105 Apr. 1)106% Apr. 26/|104 Mar. 18)107% Jan. 28 
35,000| Exti sinking fund 4}4s_......- 1956|M 81/104%4 Sale ||102%4 Sale |102%4 1034%4|101% Apr. 1]104 Apr. 16] 9934 Mar. 18|106% Feb. 15 
65,000} External sink fund 4s....--.- 1965)A O 19358 103 101 Sale |101% Sale |100% Apr. 11]102% Apr. 6/]) 9944 Mar. 18|/104% Feb. 14 
178,000} 488 f extl loan_.......-..-.-.-- 1963/F Aj|102%% Sale ||100% Sale [100% 100%|100 Apr. 16)10144 Apr. 8]) 98% Mar. 18/103% Feb. 16 
,000| Municipal Bank ext s f 58__--- 197013 O}}102% 10434||102% --.--- TU PO: = aes 102% Apr. 8j]102% Apr. 8j/|102\% Mar. 3/102% Mar. 24 
11,000|*¢Nuremberg (City) external 68..1952)F Aji/ 19 ---.-- 19 22 19 22 20% Apr. 8) 21% Apr. 22)| 20 -Jan. 31] 21% Apr. 22 
126 ,000/ Oriental Development 6s_-.....- 1953\M 8]| 60 Sale 56% Sale | 55% Sale | 53 Apr. 18) 57% Apr. 7jj 51 Jan. 12] 62% Mar. 11 
43,000| Bxternal deb 5}s_----.-.--.--- 1958|M Ni] 55% Sale || 51 Sale | 50 52 51 Apr. 1] 53 Apr. 7\|| 47% Jan. 12} 57% Mar. 12 
52,000] Oslo (City) 44a ext! sink fund..1955)A O}/101 103%4|| 97 993411015 Sale | 99 Apr. 4] 10% Apr. 30]| 964% Mar. 18/103% Mar. 9 
25,000}Panama (Rep) external 5}4s- - . - - 1953)5 Dij101% 105 102 104 {102% 103 |102 Apr. 5!102% Apr. 26/|100 Feb. 19]104% Jan. 4 
as as *Ext! 6 f 58 sex A___.__.._May 15 1963/M Nij_____ ___..]|| 40 sarin se on oon tl Setienaciud« Sie danie Se ann ner oe, << 
18,000 *Stamped (essented).......1963)M Nii 35% 40 34 Sale | 34% 37 33 Apr. 4) 37 #£=Apr. 11]|/32 Mar.31} 41 Mar. 4 
.000|* Pernambuco (State of) 7s....-.. 1947|M Sii 9 10%|| 5% Sale 6% 7%| 5% Apr. 1] 7_ Apr. 18) 5% Mar.31) 9% Jan. 7 
24,000|*Peru (Rep) Sec e f g 7s.. ---.-- 1959|M Sj 11 15% 7% Sale 8% 9%| 7% Apr. 1] 9% Apr. 12]| 74% Apr. 1] 11% Jan. 10 
266,000} National loan ext e f és...__- 1960/3 Dii| 9% Sale 7% Sale 8% Sale 7% Apr. 1] 9% Apr. 23]} 7% Mar.31) 11% Jan. 8 
152,000} *Nae loan ext s f 6s...... 1961)4 Oj] 9% Sale 7% Sale 8% Sale 7% Apr. 1] 9% Apr. 25 if Mar. 31 1} Jan. 8 
52,000|*Poland (Rep of) @ 6s. -. -..--.-- 1940/4 Oj] 65% Sale || 46% Sale | 52. Sale | 46% Apr. 11] 57_— Apr. 22/| 44% Mar. 18] 6 Jan. 19 
42.000} *¢Stabilis loan 7e of "27. Oct 15 1947/4 O]] 80% Sale || 62% Sale | 70% Sale | 62% Apr. 1] 71% Apr. 21]| 6044 Mar. 18] 824% Jan. 6 
02'000| *Esternal ef 8e._.........-.- 1950|3 3|| 593¢ Sale || 4744 50 | 5314 Sale | 46%4 Apr. 1 Apr. 22|| 42°” Mar. 18| 62. Jan. 6 
15,000|*Porto Alegre (City of) 8s_...--.- 1961/3 Dij 10 11 5 7% il 8 Apr. 19] 8% Apr. 28]| 7% Mar. 25] 11% Jan. 10 
38,000} *Extl loan 7}48....-.....------ 1960)5 Jii 9 10%} 6% 6% aie 8 6% Apr. 6 754 Apr. 21]} 5% Mar.31] 10% Jan. 7 
24,000] Prague (Greater City) 74s-....-- 1952|M Nii 95 9834|| 62 854) 75 85 62 Apr. 8] 85% Apr. 22]| 62 Apr. 8] 98% Feb. 14 
16,000|*Prussia (Free State) ext of 634..1951|/M S/| 20 21 19 24 20% Sale | 20% Apr. 4] 22% Apr. 27]} 19 Jan. 20) 2254 Mar. 10 
93,000] °*S f gold 6e.................. 1952/4 O}] 20% Sale || 20 Sale | 20% Sale | 20 Apr. 1] 22 Apr. 12}}19 Jan. 27} 23 Mar. 9 
58,000|Queensiend (State of) ext s f 7e_.1941/A O}}108 Sale |/103%4 10344|103%4 Sale |103% Apr. 5]105 Apr. 22//1025% Mar. 18/108% Jan. 21 
000] _25-year extl « f 6s_...-- Feb 15 1947/F A|)/10754 112 ||104%4 Sale {105% 107 |104%4 Apr. 1/106% Apr. 25)|103% Mar. 19|109%% Jan. 19 
6,000) *Rhine-Main-Danube deb7s ser A1950|M S/| 24 36% || 24 32 27 32 297 Apr. 19] 29% Apr. 14]} 25 Jam. 7|/ 31 Mar.15 
25,000|*Rio de Janeiro (City of) 88._.-- 1946.4 QO}, 10% Sale 6% 8%| 8% Sale| 7% Apr. 9} 9% Apr. 28] 6%{ Mar.26]12 Jan. 7 
,000|. *Eatl sec 6)49--..-...-------- 1953|F A Sale % Sale ale % Apr. Apr. 23|]} 55% Mar. Jan. 
152 Rio Grande do Sui (Siaés oth a 9 5% 7% 8 EM abr. i] 8° aD 30] 1034 7 
51,000 8 ext m of 1921........-- A o|| 12 15 9 Sale 8% 9%, 8 Apr. 13] 10 Apr. 25|| 7% Mar.28/ 13 Mar. 2 
60,000] %68 extl s f g-.------..---.---- 1968/5 Dii 9% Sale 5% 6%] 7% Sale| 6 Apr. 2) 8 Apr. 23/| 6 Mar. 26] 10% Jan. 8 
83,000] %78 extl loan of 1926....-...-- 1966/M Ni| 9 10 5% Sale 10 55 Apr. 1] 9% Apr. 23]] 55% Mar.31] 10% Jan. 11 
56,000} 78 Municipal loan---......-.-- 1967|3 Dj} 9% 10 5% 7%l 5% 8%! 6% Apr. 141 9 Apr. 23] 6% Apr 14] 10% Jan. 11 
260,000] Rome (City) external « f 6\4e__..1952/4 O}| 6834 Sale || 6014 Sale | 63% 65%! 60 Apr. 1] 66 Apr. 26 ar. 18] 73 Jan. 19 
66.000|*Roumania (Kingdom of) 7s--.-- 1959/F Ali 33° 40 |j___-- 27%| 21° 22%| 2034 Apr. 18| 23 Apr. 11]} 2034 Apr. 18] 38 Jam. §& 
2S ayo *Saarbruecken (City) « f 6s.....1 sd 30 So 2 Oe fp Sets cere: ES pe eel! ne teh gegoritedpeds. oh - PRE EE 
Sao or pene ote om 2056 944) 1996 29% 7 
12,000 exti secu $ f..-.....---- MNi 10 10% 7% Sale s 9%| 7% Apr. 1] 8% Apr. 2 7% Apr. 1) 11% Jan. 
40,000 ean Gee ees a ad 1957|M N 9% Sale 5% 10% gs 8% 6% Apr. 6) 8% Apr. 33 5% Mar. 31] 10% Jan. 11 
.000| *%¢8s ext! loan of 1921_....-..--- 1936)5 J}| 10 19 See ates CC Rg a 14% Apr. 21] 16% Apr. 26]] 13% Feb. 10] 16% Feb. 
117,000] 88 extermal_---....---------- J Ji} li 13 7% 9 8 4 93%| 7% Apr. 6) 9% Apr. 25 7% Mar. 30} 13% Jan. 3 
'000| 78 ext! Water loan M Si} 11 13 7 9%| 8% 10 7% Apr. 8] 9 Apr. 14} 7% Apr. 8 19 Jan. 7 
‘000| %68 ext! Dollar loan ied J Jii 11% Sale 65% 8%] 8% Sale 6% Apr. 7| 8% Apr. 26]| 6% epr: 71 Jan. 4 
160,000] Secsfg 7s......-..---------- A Oj] 47% 48}4|| 25 Sale | 32% Sale | 25 Apr. 1] 34 # Apr. 23|| 2444 Mar.30| 47% Jan. 4 
4,000|*Sazon State Mtge Inst 7s * Bo fees sone 30 24 27 24 Apr. 7j| 24% Apr. 13]| 23. Feb. 18) 24% Apr. 13 
*SFa @.....----------- Se, SE-B ~ | gene ieidtiwel wbael BPE manos : Apr 24 Jan. ar. 
5.008 Segne Sees heavens ener cake ws “ 3456 Ape. 29) 2575. 40F.. oF a0 nt ad hans 2 . 
91,000 8 secured extl_.......-.---- 2 Sale |a28% Sale 2 <Apr. 1| 28% Apr. 28 ar. 18! 33 ar. 8 
184,000] ._°78 ser B sec extl........------ 1962/M Nj 3244 Sale || 217% Sale ae% 28 | 21% Ave. 1 3x4 Apr. 28]| 20% Mar. 18] 33% Jan. 11 
47 .000|*Stlesia (Prov) extl sink fund 76.1958)3 46 Sale 55 46 Apr. 1j| 52% Apr. 21]| 41% Mar.17) 60% Jan. 18 
5.000] *Stlesian Landowners Asen 60_--1947/F A 28 Sale | 28 31%] 28 Apr. 1] 29 Apr. 12]| 25 Feb. 1) 29 Apr. 12 
34,000|Sydney (City) of @ 5340..------ 1955)F A//103%4 104 102% Sale |101% Sale {101 Apr. 25|103 Apr. 9j| 9944 Mar. 18/104% Feb. 3 
63,000| Taiwan Elec Pow 5}4e...-..---- 1971\3 J|| 57 Sal 53. Sale | 51 £53 | 49 Apr. 14) 53% Apr. 6]| 48% Jan. 11] 60 Mar. 11 
33,000| Tokyo City loan of 1912 G6. cnase 1952iM Sjj_____ 51 42% 50%] 43% 45 42% Apr. 14] 45 Apr. 27]; 40 Feb. 5 Mar. 2 
132,000}. External e f 5}4e guar--.----- 1961/4 O}| 5934 Sale || 54%% Sale | 54. Sale | 5344 Apr. 16] 56% Apr. 7|| 4734 Jan. 12) 6034 Mar. 10 
4.000|TTrondhjem (City) let ext ¢ 5340.1957)M N//10134 103 ||10014 100}4| 99%%s2_-__-- 100% Apr. 6|100% Apr. 2/|100%6 oye: 6|104 Feb. 2 
41,000|*Uruaguay (Rep) external e --1946/F Al] 53% Sale 42 41 334] 41 Apr. 6) 44% Apr. 28]| 41 ar. 31 ¥% Jan. 19 
122'000| *Bxt e fée_.... 1960iM Ni| 50 Sale || 42% Sale | 421% Sale | 3834 Apr. 19] 43. Apr. 9] 3834 Apr. 19 J 10 
12,000] @Exter s f 6s - 1964/M N/| 49% 53%|| 40% Sale | 41° 51 | 40% Apr. 1] 40% Apr. 1] 40% Apr. 1|] 53% Jan. 8 
186'000| 334-4-434% extl readj.....-..-- 1979IM N|| 4914 55 391% Sale 42 | 37% Apr. 20) 4134 Apr. 9] 37% Apr. 20] 53. J 8 
26'000| 4-434-4348 ext! readj....------ 0, BL , Se Petree 3 |... 39%] 38 Apr. 22| 41% Apr. 28} 38 Apr. 22/50 Mar. 2 
ee 3}40 External readjuetment..-196415 J}... ..... |... 4 ..... 40 [....-~ ------ ~-----. ~~... 0 Feb. 2' 42% Feb. 11 
Sa oe) Venetian Prov Mt@ Bank 70_....1952/A 9 | 65 Fecal GIG Ss heed Sens Sr oe Oe ee ee 
29,000] Vienna (City of) 68. ......---.-- 1952)M Ni} 9934 100 j|j___-_ _-_--|___-- 30 | 27% Apr. 11, 28% Apr. 22|| 27% Apr. 11/100 Jan. 13 
51,000|* Warsaw (City) external 7e ._-..- 1958/F Aji) 5834 Sale || 46 Sale | 50 5 | 45 Apr. 12) 55 Apr. 22 49% ar.17| 62 Jan. 6 
104,000] Yokohama (City) extl « f ée.....- 1961/3 D Sale 57 Sale | 56% 56%] 5454 Apr. 18] 58% Apr. 12}} 5344 Jan. 11] 65 Feb. 25 
RAILROAD AND INDUSTRIAL 
COMPANIES. 
138,000] *t*Abitibi Pow & Paper Ist 5e...1953)) Dj) 53% Sale 38% Sale Oe Ue ona 38% Apr. 1] 47 Apr. 18}]| 37% Mar. 31] 62% Jan. 11 
13,000 Pe Exprese coll tr @ 4s. ..... 1948|4 S| i 93 90 Sale | 8814 Sale | 88% Apr. 30} 94 Apr. 13]) 8844 Apr. 30) 95 Jan. 26 
8,000} Collateral trust 4s of 1907_...- 1947|3 D ty ER ey Sege 9 90% Apr. 25] 92 Apr. 141/90 Jan. 7 Jan. 14 
27,000} 44s stamped. 1946|F Al) 9834 103%4/|100 Sale | 99 1 98 Apr. 100 Apr. 1]]| 98 Apr. 4/101% Feb. 28 
15,000] Adriatic Elec Co external 7s..... 1952)4 O}}__ 2. 82 70 76%|----- 7 z69% Apr. 22] 76 Apr. 8|] 6944 Apr. 22} 78 Mar. 5 
13,000] Ala Gt Sou Ist cons Se ser A....-.. ge. a 112 100 108 /|101% ----- 100% Apr. 21/101 Apr. 21}/100 ar. 24/105 Feb. 28 
10,000} First cons 4s series B_...-.... .1943]/3 D/}103% 103 97% 103 98 100 97% Apr. 12} 98 Apr. 25]] 96 ar. 18})103% Jan. 6 
aghast Albany Perfrated Wrap Paper 6s. 1948)A O}| 54 57 Bes gl ae 36 GE. Wlccund monensin os oc.« anes ante: a. oS 
Lae 6s with warrants assented _... ----|| 57 67 30 39%4| 30 , 4) ET RR me 
ee Albany & Susq Ist guar 3340. ...1946)4 O}/_.... 9234//___.. 86 56 i a SS ae care a er 
103,000] Allegheny Corp coll tr conv 8e..1944|/F A|| 70% Sale || 4714 Sale | 57% Sale | 4744 Apr. 1) 62. Apr. 9j| 45 Mar.31| 76 Jan. 12 
148.000] Collateral and convertible 5e..1949/J D/| 6034 Sale 45 Sale | 47% 49 45 Apr. 1] 52% Apr. 14}| 44 Mar.30] 67% Jan. 14 
000] Collateral & convertible 5e...1950)4 ©|| 3734 Sale || 25 Sale |-___-- 35 25 Apr. 1] 25 Apr. i1i]| 25 Mar.31] 41% Feb. 9 
267 ,000 #58 stamped___.......-.-.-- 1950|A O}/ 30° ~Sale |] 20. Sale | 214% 2334] 1934 Apr. 1) 26 Apr. 9j/ 18 Mar.31]/ 38 Mar. 2 
silat B' Allegh & Weet ist ¢ gu 4e........1998/4 Oj]..... S83%j]/_-... 72 |...-. 72 |...---.------].----- ------]]------ ------|-n-ce0 -----5 
83,000) A Vv gen gu 4s__........ 1942/M 8]/108 Sale 1102 103%)]102 Sale |101 Apr. 4/1024 Apr. 12//101 Apr. 4/109 Jan. 7 
1,000] Allied Stores Corp deb 4}48_...- 1950/4 O]/ 90 94 80 88 |79 88 | 80 Apr. 4/80 Apr. 4/| 80 ar. 31) 92% Jan. 15 
18,000] 4s debentures_.........-...- 1951/F A 5334 84 29 Sale | 80% Sale | 79 Apr. 1} 81 Apr. 25)| 79 ope: 1] 87 Jan. 14 
1,077 ,000/ Atlis-Chalmers Mfg conv 4s...... 1952|M S/|/103%4 Sale 96%% Sale {10444 Sale | 96% Apr. 1/1054 Apr. 23]| 96 ar. 31)105% Jan. 6 
3,000|Alpine Montan Steel 7s_......-- 1955|M Si/ 98 103 26% 35%] 26% ----- 37% Apr. 6] 37% Apr. 6]) 35. Mar. 23/100 Feb. 11 
456,000 poe & Foreign Power deb 58...2030|M Sj/ 5634 Sale rts, Sale | 47 2 Sale | 40 Apr. 1] 50% Apr. 23]| 38% Mar. 30! 58% Jan. 15 
26,000] American Ice s f deb 58. .......-- 1953|3 Di) 96 99 95 9934} 9534 99 95 Apr. 8| 97 Apr. 11]/] 95 Jan. 31] 99 Jan. 22 
216,000] American I G 5s__... 1949) Nj/10354 Sale || 9914 Sale {104 Sale | 99% Apr. 11104 Apr. 30}) 9944 Mar. 31]104% Feb. 17 
66,000] Amer Seseengs Geep cow 5ie0..1949)3 Ji 95 Sale || 80 Sale | 94% 95 Apr. 1/97 Apr. 23]} 80 Apr. 1j 98% Jan. 22 
Amer Te ‘el— 
411,000] 20-year sinking fund 5 }<e-..... 1943)}M Njj112% Sale ||112% Sale |113 Sale |112% Apr. 2]113% Apr. 21}/112% Apr. 2/113% Jan. 20 
411.000) 2e-yoar sinking fund 8340 ----19¢ MM OlLOiae Sale Wltaeis Salo [tor% Sale [90% Abr. 3[108°° Abr. Ballas) Abr. sll0z% Mar. 17 
693,000] 38 debentures. .......-.--. 1966|J Djj101%4 Sale || 99% Sale {101% Sale | 99% Apr. 1)101% Apr. 22]| 99%, Apr. 1/101% Feb. 
25,000)*Am Found s. f. debs 2}4-58.1950/J Jji/103 109 |j-__-- 99 Sale | 98% Apr. 6/101 Apr. 23}]] 9844 Apr. 6/107 Jan. 1 
1,000|Amer Water Wks & Elec 6s ser A.1975|M Nj 94 Sale || 84 Sale aS, 8814] 84 Apr. 1] 89 Apr. 9j] 84 Apr. 1 Rf Feb. 1? 
515,000 Anncondés Oso tia 0 t debe de --1950/A 01110434 Sale ||103% Sale {104% Sale {103 Apr. 1]/105 Apr. 22/|102%4 Jan. 26/105 Jan. 1 
trate— 
38,000\" *Slaking fund income deb....1967/Jan || 2835 31 || 25 26 | 26% 27_| 25%4 Apr. 8] 2634 Apr. 26]| 251% Mar.31| 31 Jam. 5 
11,000|tAmp Arbor ist ¢ 4s-.-..-- July 1995/Q Jj) 3 42 32% 39 25 29%| 24% Apr. 14] 32144 Apr. 4 2404 Apr. 14) 41 Feb. 2 
Pang st Ark & Memp Bdge & Term ist 58_1964|M 8 ttn bon «tS | loenea Ml nacaus s 6ndnaiccde Goran Feb. 7/100 Mar. 7 
333,000|Armour & Co 4s s f ser B (Del).-.1955|F A 4 AS 89% Sale | 93% Sale St, Apr. 1/95 Apr. 23]} 88 Jan. 4) 95 Jan. 10 
159, ist Me f 4s ser C (Del)......... 1957|3  Jii 863% Sale || 91% Sale | 93% Sale | 904% Apr. 2] 94% Apr. 22/] 86% Jan. 3] 9434 Apr. 22 
For footnotes, see page 30. 






















































































































































N. Y. STOCK EXCHANGE—BONDS 
_———_—_——_—_——————————————————— 
8 PRICES IN APRIL RANGE SINCE JAN. 1 
Price 
BONDS Jan. 3 : | Highest 
N. ¥. STOCK EXCHANGE 1938 Apr. 
: ae oT Sale Prices | Sale Prices 
Atchinson Topeka & Santa Fe— . 13;110% Feb. 18 
Gen 0 nnn nnn saan TTR O1109 ale tl 8735 . 141103 i 3 
ee pee 1 1995|iag Ni/1023¢ 10334|] 8374 Sale | 520 fag) (08 A 15 i Jan. 19 
Conv g 4s of 1909. .........---- 1955)|5 Dj|----- 107 ji----- - 21/104% Jan. 11 
Conv @ 4s of 1905. _......-..-- 955||3 Dj/----- 105%||----- . 14/101. Jan. 8 
Conv @ 4s of 1910. -_...---. --1960}/3 Dj/1 102 “$014 . 14/106% Jan. 1 
v paces J D//10634 Sale || 30 : 19 103% Jan. 7 
Rocky Mt div ist 4s A..-.-.... 1965]|3 | 3||----- 104 . 13)112% Jan. 11 
Trane-Cont Short Line Ist 4s g1958}|J_ 3||----- 1 1023; - 144112 Jan. 14 
Cal-Ariz ist & ref 4<s ser A ...1962||M 8}/11134 112 02 8 - 261107 Apr. 26 
Ati Knox & No Ist ¢5e....--....- ee eee Pees MS ee eee eae . 9197 Jan. 12 
Atl & Char Air Line ist 4}4e A..1944/|3_ 3||_.--.- 100 ||----- . 81104% Jan 
ist 30-year 58 ser B.......-.---- 1 33 1035 106 “F113 . 2204 8 $ 
Atl Coast L ist cons 4s----- July 1952)|M § 95 55 . 29] 77% Jan. 
unified 4}48 series A..1964|/3 Di| 774 Sale 63 - 1} 88 Jan. 14 
10-yr coll tr 5s.....--.- May 1 1945/|M Nj| 81 88 47 .31] 76% Jan. 6 
L & Ncollat gold 4s--..-- Oct.. 1952)|MN}| 7656 85 |) 751, - 30] 31% Jan. 17 
Atlantic & Danville ist @ 4s ....- 1sas|iz_ 4|| 29° Sale || 1273 . 4131 Jan. 15 
Second 4e...... sa 1948 oa 3 29 51% 30 60 Jan. 7 
Atl Gulf & W i SS Line col! tr 5e.1959||3 J 60 15 1} 30 Mar. 1 
t*Auburn Auto’bile conv deb 4s '39/|J_ Jj| 184% 20 |} *9 “Sno | 6978 “Coil ___. eee eee ee 10} 85 Feb. 15 
Austin & NW ist ¢ 5s guar__.--- A960i5 31, 55 92 }----- 12/102 Jan. 1 
an. 
29,000 Baldwin Loco Wks 5e stpd.....-1940||M Nj/102 __---||- i077 20] 78% Jan. § 
368,000) ait & Ohio let ¢ 4s-.-..-- July 1948}/4 O}| 7774 Sale || 121, 9] 39% Jan 
398,000 gen Se eer A....---.- 1995||3 Dj) 384 Sale || 4572 29] 8234 Jan 
eS seiy"ssslit Ol ah aus || 134 aol 93. 
, series C_.....- ; an 
PLE & W Va Sys ref ¢4s._---- 1941||M Ni] 67% 78 tas 1 28} 595% Jan 4 
Southw Div ist 34s at 56% ....1950)|3 4/| 595¢ Sale 30 20} 46 10 
Tol Cin Div ist & ~-1959||5  3}|-.--- 5934] $0 29] 38% Jan. 7 
Se ge 2000)/M 8) 3724 Sale |) 151, 29 . 2 
on tne... 1968 R Al| 3154 Sale || 1274 [20] 39 Jan: 7 
Ref & gen 5s series F__.......- 1996|/M §|/ 38° Sale |/,54 . 30)/112% Jan. 1 
9,000 Aroostook BR ist @ 58 °43)/3 Jjj112 ----- 1 -311106 Jan. 1 
000] Con ref mtge wo enone noe 195i||! 31/105 Sal ido” 2 .291108 Jan. 4 
112,000] 4s stamped.............-....- J 311108 109 40 6| 48 Feb. 25 
3,000| Battle Creek & Sturgis gu Se. ...1989//J D/|-.--- By gee OF Bec OY. Dee Bea Gaal pecnptheat . 17/100 «Jan. 3 
Beech Creek Exton let 6 3) e-- -158) . ° RI 199 i164 51119 ¥en. 
— & set be series G --------1968 Ao 13655 137% 1264 Ts ga ge ae ented = dae 
Belvidere cons @----1963//F ILS en nn 5S Qaig 1 oe. Apr. 
Deb ye Ahmet ? ° 794 234 37 d 2 284 Feb: 
: anne 1413 AO 22% 23 25% 1 . 25 28% Apr. 
Elec Elev & Undgrd Rys— 21 26 3] 28. Mar. 23 
*1st 6}6s._.... AO) 18) 24 1100% 7 7|103 % Jan. 
Bethlehem Steel 4}{s series D...1960 |J 3 10954 Bale |"92 1; 8 81 955 Jan. 
Cons mtge 358 9 B.------1966 a& 92 83 1 1 88% Mar. 

OOO Big Sends Mo int mtge dozz2222.1944||3. D{li08"~ 22722||1043s 25 on. 

251,0.0|Boston & Maine ist 58 ser AC...1967||M Si| 43 Sale a : = 43% ze. 
st 58 ES MNi| 44} Sale 33 4 1 31] 41 Jan. 

lst @ 4340 series JJ_.....-...- A Oj] 41 Sale 5% 6 31112 Jan. 18 
: someenents Sry A Line tet on Stee r 4 an bt 7 27| 44 J 2. 

d rooklyn City RR ist Se.......-1941)/5 Jj) 40 44 j[5-577 1 1|104% Feb. 
187,000|Bkiyn Edison cons mtge 334 8_---1966||M N/|1035¢ Sale ||102%4 ‘ 
329,000|/Bklyn Manhattan Transit 4340-.1966||M N|| 50 Sale || 96% Sale | 297% -.---| 0074 ADF. — , ae a ge it a 

Bklyn Queens Co & Sub gtd 5e..1941||M N//..-.. M4Ki\----- a 
47.000 Brookiye Union Ki let Ba-_2--- F all 7433 Sale || 67,” : 781,38 _ 
inion Gas Co ist @ 50_1945||M N 16788 110 |/10176 3010634 Jan. 
Ist lien & ref 6s ser A.....-.-- 1947||M Njj10434 108 65 -11) 73 Jan. 
ree gold Se .........- 1980/|5 Di| 68 75 83 . 14] 95% Jan. 
let lien & ref 5s series B.......1957||M N $358 Sale 1063 . 61107% Mar 
000|Brown Shoe s f deb 3%s.........1950|/F Ajj10534 Sale 110 - .71111% Jan. 
34,000| Buffalo Gen Elec 4346 ser B_----- 1983)|F Alj110 11034 * 107 19)107 Apr. 
3,000|Buffalo Niagara Elec 3e ser C..1967||3 Dj/10634 -----||- i7% *30l aa Jaa. 
000|Buft Roch & Pitts cons 4}40- ..-.1957||M N|| 4144 Sale || 177 “1110 Jan. 
*t¢ Burl Ced Rap & Nor ist 58-..1934||A Oj] 8 oe ee ae ee ee . 24 Mar. 
seal Ge 9 ee ga 2 BBR. Gig Mable cinmct me: <e-impypptdaate - _1| 85% Jan. 
A Oj] 83 Px $43 371; .31 J 
3 3i| 37 e || 39% . 12} 61 Jan. 
| haw be Slag Be 
ecee esece » an. 
J 3||104 104% 1B . 26/109 Jan. 
A 0})105% 112 1128 18/115 ar. 
J 31/113% Sale |/112 18]117% Mar. 11 
3 31/116% Sale 1175 . 17/121 ar. 
A Oj/118% 119 117% - 18)120% Mar. 11 
F Ali118 119 115% . 18]118 ar. 
J Dij116% 116% 113 -17|116% Mar. 12 
F Ajjil4 Sale 11256 - 18/1153 Mar. 19 
M 8} 113% 113% 121% . 18/125% Jan. 1 
J 3| 124% Sale 74 .18] 89 Jan. 18 
J 3} 8634 Sale | 7+ . 18]103% Jan. 24 
M 8s}/101 Bale 1K 19}114% Feb. 9 
J 3113" 113% 938 18/104 Jan. 12 
J Dij100% Sale 88 4 18} 99 Jan. 14 
Bk ia ie ak street: Fee ee foaits woe’ is 
22cee an. 
5 DI}101% 101% +54 . 291108 Jan. 4 
z fe 197 108 33 4 11] 89 Feb. a 
a k 2 hee 22] 56 Jan. 
29] 76% Jan. 21 
FA 75 60 
Dll 21% Bale |] 12 20°") 15% 28 | seo sl- aga “3g 20| 26 Jans 38 
MNI| 1034 12% oe) Te Os eee Sete 29) 19° Sep. 17 
A Ol] 6% Sale 4 31] 7% Jan. 12 
7m 4 Bi: -: eee ee Cn a Nee ee gee 
3 oe a 15 - aS 22] 10 Feb. 
ee nee | AE TB l.. 3, 163 l-n--n> --cercfo-ann> encwoelingaars 5---aslragqon nocess 
Central Foundry Ist mtge 6s....1941/|M S/|1033{ -.--- SS A OL BEE) - ga-- + mmo egalosan== cores 38 178 = 
General mtge 5s 1941||M Sj| 55 69% 10734 108 14/108 Mar 
Cent Hudson G & E ist & ref 3348 65 é 81/106 107 % 30/100. Jan. 
Cent Ill Elec & Gas Ist Ss_...... 1951||? All 98 90 16/108 Mar 
Central Illinois Light 3s_._..- 966||A O}|107  -.--- 107 34 21| 46 Jan. 
New Eng ist guar 4s_.1961||) J|| 4234 51 || 26. 31] 34% Jan. 
Central of N J gen @ Ss......... J 3 31 Sale 70% 22) 29 ~Feb. 
OG it A aR, 3 31} 25 29 102 10534 Mar 
Central N ¥ Power 3%4s......... a See )2 4 31| 97% Jan. 
Cone Peo ist ref au & 40 LIBRE ase vA 97% tale —. a ere te ee See oe eee ee ee ee 
ae Ben ne tet Gu 8 d----- alle all 71” Sale || 4052 - SN. tere. dune 3 
**Cen RR & Bk¢ of Ga col t: 66.1937||M Ni|---.. 93 “50°” “877° "|"50"” ~80""| 43g Apr. 28] 55 Apr. 28|' 5434 Apr. 381° 64" . 16 
5e extended to May 3 1942.........||M Ni|----- 90 43 221116% Feb. 15 
Central Steel ist sink fund 8¢...1941||MNIj116 123 % 311 67 Feb. 28 
Certain-teed Prod s f @ 5348 A_..1948||M S/|' 59% Sale || 49 261106 Jan. 
Champion Pap & Fibre deb 4348.1950||M $/|105%4 -----|/----- 28/106 Jan. 
Ches & Ohio Ist cons g 58_..__.. MNI/105% Sale ||104 16\121 Jan. 
General gold 4}48_.....-____- 1992//m_ 9/|11934 Sale |/111 97 Feb. 1 
Ref & impt mtgeo 3}48 ser D__._1996||M N|| 9554 Sale || 8575 31] 97 Feb. 1 
Ref & impt mtrte 3348 ser E....1996||F Aj] 9554 Sale || 85% 181106 Feb. 1 
oon Se ine ; ; 198 ll penamaiinada ilk Fg eaten. upctiapimnang 2. Ty: Bae ae je ae 
rc joe eenccee escent n nee Sete ee Tas ge TST Ee Ae OANION ae Ame. 14lit e 
R & A Div ist con ¢ 4s..____._ 1989]/i3 JI/115  ~.---|/105 101% Apr. 14 aye Sam SD 
24 con | 8 Sagem 5 3//109% -.---||----- TORS: HOVE RAETOS OM POR MMO ES Oe! ee See a 
Warm Springs Valley lst @ 5e .1941||M 8} 10734 -----|/107 24 -----|104 = -.---|------ ------]------ -2----[Jonnnnn eeenenl- 
For footnotes, see page 30. 
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May, 1938] N. Y¥. STOCK EXCHANGE—BONDS 
8 PRICES IN APRIL RANGE SINCE JAN. 1 
Sales in BONDS if Jon. 3 Apr.1 | Apr. 30 Lowest Highest Lowest Highest 
Value N. Y. STOCK EXCHANGE Ag 1938 pr. pr. 
i Ask| Bid Ask Sale Prices Sale Prices | Sale Prices 
, 1949|4 © - Po Bt6 M4 Sale| 17 18 |16 Apr. 1] 20 Apr. 8|| 15 Mar. 22] 26% Jan. 8 
£6 000i Ghic & Ale RR ref ¢ Be. - -.----- 19039 1110672 Sale || 9544 Sale | 951%, Sale | 941% Apr. 22| 97. Apr. 26|| 9434 Mar. 25|107%¢ Jan. 12 
328.000 meen te dy vhtes ewer RG 9934 Sale 101 101%| 99% Apr. 1110234 Apr. 28|| 9934 Mar.31/111% Jan. 5 
te 000] Canara agen “Atma SINS Bele | 917 Seve | Boies] Bees Abe 28) gh Abr al Shes Ave ge ae 
: sh Dediahi ana ininonsolll r ; : 
tet & cal 4360 cortee B-..------297718 A1100 Bale || 05” Sale |.--* $034] O18 Abr. B0| 9654 Abr. 6l| O18 Abr. 30 109% Jan. 3 
09,000} Stas oe tn teneens Gaerne asses Ol] BON Bale |l---.. 68 | 83-901 ae cL Pecos all °9,, 242: 28] 90% Jan: 
86 000 “YM iaee =, A 1 Apr. ar an. 
166.000|t*Chic & K Ill Ry (new co) ¢ 80 --1961/M Ni) 15 Sale |) 97% Sale | 1024 Sale | 8 Ar: Al Lise Ape. ill $32 Mar. Sol 163 Jon, da 
2F°009| Chie A bets ine Gata fon 7 --i98al 8/108 Bale || 63° 69°| 53° 60 63, Abr: 20] 6. Apr. 20l] 68, Apr. 20/108” Jan. | 
258,000|t Chic Gt Western 1st 56-yr 4a. .1959|M S|| 1634 Sale || 15% Sale | 17 Sale | 15% Apr. 1] 1834 Apr. 11 \% Mar. : h : 4 - 
p Apr. 1] 12% Apr. 21|} 10 Apr. 1 eb. 
17.000) t*Che Indianan & Loutev ef @ 601947/7 3)/ 1034 20 li io” sale |10 20110 Abe. 1110 Abr, lio abe: tq3 Mar. ct 
Ae ee er ee 5 captor 3 3\| 1032 37 9 13 | 9 15 |10 Apr. 7| 10% Apr. 18|| 10 Apr. 7| 143% Feb. 25 
He iss ane os O. .~--0~- Es 55% Sale 4% Sale 4% 5%] 41% Apr. 1] 5% Apr. 16]] 3 ar.25| 7% Jan. 10 
7 oboe i ne cal eerie A sassieseld ail 554 8 || 435 .5%1 455 7%] 5° Apr. 21] 5% apr. 6|] 3% Mar. 26| 734 Jan. 12 
3, wise & gem Ge B--. May 966i; Sil 86° 923 yy Btae Soy Seema quades: kite iF e 72°" Mar. 29| 85% Jan. 7 
5566 Ghic Indians & Sou 60-ve 40 ---1908 1 oH110% ----||110% 1125¢|111%4 113 |112"~ “Apr. 28/112" “Apr. 28||112 Feb. 15|112° Feb. 15 
oF ono SCante ban Oe Pace dene An J 3|| 27. ~2934|| 22% Sale | 19% 20% 20 Apr. 28] 24 Apr. 4 20, A r. 38 3536 Jan. Z 
; Gen series May 11989|J J]| 20% 3934|| 26% 29%) 18 20 |..__.. ~..-..]-...--.----.- ar. ‘ 
04,000 dtien eas aoe moc as J H 334 sats’ 3036 38° 20% 3944 301Z Apr. 14) 2337 “Apr. 1i]| 20% Mar.31| 36 Jan. 15 
19t O eGen ods, ype 93913 3|| 26° 30 20% 22 |20 £22 1 Apr. 18} 24% Apr. 11|| 21. Apr. 18] 35% Jan. 17 
88 OOO oeean Suc s8e cericn B----May i toeed Ji 26 41 || 21° 22%| 19% 24 | 1934 Apr. 29] 23~ Apr. 22] 1944 apr. 20] 3414 Feb. 14 
Fo Biola *Chic — ae : F aij 11% Sale 7% Sale | 8% Sale | 7% Apr. 1] 9% Apr. 11|| 7% Mar.30| 13% Jan. 8 
oO cao Saeeaat ie Tent 200014 O a Sale || 2% Sale | 3, Sale | 24 Apr. 1} 3% Apr. 5|| 245 Mar. 26] 4% Jan. 12 
‘NNO technic & No Waeat dam 2iia. r pr. r. * 
1G) aaa cepa ac 17. Saba Ha Sale| RRL ES Ae aS ae Be Mea ae ae: 
‘Tt Ofna make eee Red in om Omar r pr. ar. " 
3°008 (eaed dee tate decone tena MN oa 35% is 13s i3 37? isi Apr 5 15% Apr. 6 1434 Mar. 19 17 Jan. : 
r -. ar. "4 
74.000) Seen Se paes aan owe sae ORE A igi! in |... -----l nec . cased 16 54 Jan. 25] 18% Jan. 18 
716 a00 “¢ Sale Sale” A 4} 15 pr. 1 ar. eb. 
16,000) setS-year secured 640... ---.-1996/M Bi) 18, Bale |) 1374 Bare | 188 10 | Bag Abe: al 10% Apr. Qui] te Mar: 30] 1988 Jan: 12 
32,000] Stet & ref g Se---------.. -May 2007/5 Dil 10% Sale || 7%¢ 8%| 716 9%| 7i¢ Apr. 5| 8% Apr. 18l] 7 Mar.28| 118% Jan. 12 
1B o0e] once a rat, $282 stamped. -May e713 Dil 10 Sale || 73 Sale| 8° 9%1 7% Apr. i] 83¢ Apr. 12]] §% Mar. 30] 11% Jan. 12 
676,000] *Conv 4X0 series A..........-1949/MN|| 6 Sale |} 4° Sale| 5 Sale | 3% Apr. 1] 54 Apr. ar. . 
“ee Lee ee mete 43 45 | 42 Apr. 6|44 Apr. 11]| 42 Apr. 6| 51 Jan. 18 
13-000 conte | 1s ey seme ised ts” Sale 1536 Sate i 16 15% Apr. 14] 17% Apr. 11|| 14% Mar. 29 19% Jan. 19 
eee Fn a t----° 16 47 Be dt Sell 47 Apr. 5| 16 Apr. 5|| 145¢ Mar. 30| 1834 Jan. 1 
ye ~~~-"59341A O|| 8% Sale || 6% Sale | 6 74| 5% Apr. 26] 8 Apr. &/| 5% Mar.30| 9% Jan. 8 
350.090 @Certifica =e 7 Sale 5% Sale 5% Sale 5% Apr. 1] 6% Apr. 11]] 5 Mar.25| 8% Jan. 8 
$2000] sen. series A......1982/M S|| 8% Sale || 6% Sale| 6% 7 6% Apr. 1] 7% Apr. 5|| 534 Mar.29] 10 Jan. 12 
189,000] | sGerdifieates of deposttcnans elo Gf Sale |] 9% Sale | 3 & | 91s Apr: 29) Gis Apr. ll] 54 Mar. go] $14 Jan. 8 
19) oo olchas ots 126 -------- Sts 5 - a1 33 eit ei 62 oe 11] 60% Apr. 21/55 Mar.31| 65  Mar.18 
5,000 A Sie na 95118 D| 86 BOUiics. BOMEsc ks ee a aiine 056 GL Jan. 4| 86 Jan. 4 
sheewe aici aes el... SOM... a8 1... 8 LL: Le... eae ee 
12,000 Chie TH & S'ease lot & ref be. 196013 Di| 66. 72%), 50 +53 |43 51 50 Apr. 23) 51 Apr. 2 Apr. 23 87 J Z 
11.000 Income ¢uar CLD M 544% Sale |/____- oy Se 42 40 Apr. 6/42 Apr. 27/} 40 Apr. 6 % Jan. 
——— 5 104% 105%4|103% Apr. 11]104% Apr. 19|]102% Mar. 26/107% Jan. 28 
SLRS) termes ena Baise dees (Hears Geese, ome nt Ae: (Reg hee Seles Mee ee 
; TERRES r. ; 
294 DOC] igs eusee eo seston B.S, Bliss Ios fe 100” % ioL 97% Abr. 22}100 Abr. 28l| 973 Apr. 22/1053 Jan. 13 
246,000 & Western I é0...80027° H 10354 Belo ll vi Seie 36. | 71 apr. 1183 Apr. 25|| 71. Mar.3i| 92% Jan. & 
70,000] tet & ref mego 4340 cor D.....-1963M 81) F236 Sato || 71. Sale | Sie 86 | 7h, Ape. 183 Apr. 26 48% Apr. 1| 68% Feb. 15 
4 D00 RoE eS_ OM! & Galt cone! Se----1982/M NI} tt 3425|| 5557 1S ltotse Site 11083Z Kee.” H01% ape Slaaex ae. Ghee Ge 
a ae ete ae © 10834 107° |[koas4 Sale [tos fossc|1068¢ Abr. i|losss Apr. aslll0ase Abe. toss Feb. 2 
‘000/Cim Leb & N ist con ge @ 40_...1942)M N//101% -..--//101% -_-_- 101% 10244j101% Apr. 27j/101% Apr. 22//101% Apr. 27/102 ar. 18 
Pa ell a quer i 108% Apr. 27|108% Apr. 11//107% Jan. 5/109 Feb. 5 
23 '000 edn ot Si coin sane ~$ 103% Bais 10032 105% loess 105 ion” in. 20 ios” Apr. 29]|102° Apr. 20/108 Jan. 6§ 
35.D00IS DORE ee ne oe Tels 03] B03E Sale |l----- 70 | os 183 | 80° “Ape.” "8] 65°" “Aap. | 58°" “ae.” 6| 0055 Jan, “8 
_.-.--| General Se series B_--_-------.1993|J Dj/----- -----||____- 108 j-...- 108 |- $337 -geeo-t il 33z "Apr. iil] 4334 Mar'3i| 73% Jam. 3 
130.000] Ref &impe 4)seserteoB-------19771) 3110254 Sale || 97:4 100° | 9852 ‘G006| 97°¢ Abe. 13] 9034 Abr. Dall O7°? Mar. aul10S64 Jon, 8 
,000 Div ist EE: 9 J J 85 4 82% 82% i eran es nm teh eee Sho Se ee oe ee ee 
“pees ee Ee hs musta aasveeaMilcc.., S634i| ~~. 85° 61 70° tonne 22a 22” Mas 3a 7835 Web. 1B 
— Spring & Gol Div tet a -n-n-A9aaia 81/1016 7 ---1)----- c Bihetde oF we oe Re HOGRCGAR te ae 
2 B00 caeveOlitte tna ine megs Siar 1950' fe 10434 --... 103%{ 10434|104%{ 110° |103%4 Apr. 2]105% Apr. 19]| 96 Apr. 6/106 Jan. 
BT '000 Gove Klee Ilaen et BM 3i¢e. 721968 3 3j|11034 Sale |/109°° 111° |110% 11134]109% Apr. 5]11134 Apr. 22||1091%4 Apr. 5|111% Feb. 1 
sade Clev & Pitts gen gu 4340 ser B..1942,4 O}110  -----//_. 104 -...-].----- ~-----]------ ------]]------ ---.-- paewre ee 
------ Lf. ees 2, ipatnet lapses | Sait SaapaeGNnce “Saaetepme |e caeseceoi: ead eam 
<p eos 108 "||" ~~~ 1063 Das ee Cu 
cone-- Serie O Ge $345.--------——---290R Ine” ie idaiZ PO liaaic ~22 ror oro 22 2227 RS. Die 
~ 2,000 General dig corion W222 1977/8 A Se ambi cock coc ontca 100°" “Apr. 18]100 “Apr. 18]|100° Apr. 18]/106% Jan. 25 
______| Gen & ref. mese4e 9981/5 Ji/10536 -----|/, SE OIE. wits one cdeeeeenon eantaee joi "Feb “1810432 Janr-"3 
23.000 pwd mele my Ta $ 108 107 #44 30° "4% 37 “79% Apr. 2°85 Apr. 26] 77  Mar.30|105% Jan. 4 
153 000 2 aan onan -71973/A O}/101% 104 || 73 Sale | 815 85 | 72 Apr. 1) 82 Apr. 28}; 714% Mar.18|102% Jan. 4 
208;000 ee ie cartes Qe. -._-197714 O 135 Sale || 66 72 74 Sale | 67 Apr. 2] 74% Apr. 27|| 653% Mar. 29] 92% Jan. 12 
Wha 88 Coal Riv Ry ist gu 4s. eer eeereeees 1945)5 D bo = feds 100 m=--- “OR7z were teem er fe rr ree Keer i100 Jan. 4 10134 Feb. 1 
13.400) ee tee ee net ee oe Bs ‘60 “53% Sale | 40° uy “AA Aor. 22 53% Apr. oi 44% Apr. 22] 65. Feb. 2 
49'000|Colorado & Southern 434s ser A_1980|/M N e || 31° Sale | 36 % pr. abl 3 Apr. al] 30 Mar. 31) 47 “1 
256,000 bia Gas & Elec deb Se__..1952/M Nj| 94% Sale || 90% Sale | 85 88 86 Apr. 29 9334 Apr pr. P 4 
5 ben: J pr. 9/1} 86 Apr. 29} 98 Jan. 1 
178 "900 men  Semcacenes “Ay * ioeal 3 $2 Sale® Bese Salo Se sie 85 Aue. 28 907 Apr. 9]| 85 Apr. 28] 96% Jan. 15 
_.__.-|Columbia & Hock Val ist ext ¢ 48 '48/A O}/112% -...- SD - SOUPEINND. EO Bind oe cctino sce coe 112% Jan. 28/112% Jan. 
‘oledo ist ext 4s...1955|F Aj/109 --.--//100 __._.]106 ____- 106% Apr. 13/10614 Apr. 13]/106%4 Apr. 13|109% Feb. 
49° 909 ——— iy Pow LAs 60.8 i 197 Sale 19636 Sale 107% Sale 105° i: 6|1074¢ Apr. 29]/105. Apr. 6/108 Jan. 13 
; F Oobloeaae rcial Credit deb 3(s_---- 1951/A O}] 9534 Sale |] 9514 Sale | 98% Sale | 95% Apr. 1] 99 Apr. 23/] 9514 Mar.31| 99 Apr. 
235°000 2%s debentures__...._-.----- Dj| 99344 Sale |]/100 Sale |101%4 101%] 9934 Apr. 4/102 Apr. 28]! 9914 Jan. 3/102 Apr. 28 
111,000 Qeemmeccial teveas Te Geb 5360..0908H) zi/101 102 100% Sale {103% 10344]100 Apr. 1/10334 Apr. 25)}100 Apr. 1/104% A 
ery rr 5 Apr. 29]1123%4 Apr. 16/]111 Apr. 29|113% Feb. 4 
C7 G00) iat meee @ Se corte A---------IOeay 113% id ig tas iit ia * it Abr. 29 112% Apr itt Apr. oll" Jan. 28 
17,000] 1st mtge ¢ 4s series C_------ 1956]A O}]11: 10934 111%]111% 11 pr. S|L11 34 Apr. 261/109 % M. 31/112, Feb. 2 
61,000] ist mtge g 4s series D....-..-. 1957|3 Jjj112% 113 110 ale |111% Sale J110 Apr. 1 lg Apr 4 Mar. i 
‘ ale 1105 Apr. 2/1074 Apr. 251/105. Mar. 31/108% Mar. 
278600) ie coe ce ee ete Gllios se iss 10230 Sale [1oo%2 Salo [102% Abr. 4/1063 Abr. aellioas Ape: “all07$¢ Mar: 
£75,000) tes eee ieee  @ 4e_...1943]A O}]----- 101 ata ee ee oe ee 00% Jan. 12/101 Jan. 12 
~ 1,000 rary ye ~7 7951/3 J 16 ona valll reggae 7 teas 108% Apr. 27|108%{ Apr. 27/|107% Feb. 19|108% Apr. 27 
4'000 wo © 4348_.._.-..-.-1951|8 3||10634 107 34||107%% _____ 108% 10834|107% Apr. 20]10744 Apr. 20 aes Jan. 5|107% Mar.15 
21 '000|Comn River Power £8540 Ar. nosilP A 1055 Sale |/104°° 105" "[107 © 107 34[10454 Apr. §|106 74 Apr. 28l/104 Apr. $1107) Mar. 24 
$38'000 ier akteenth ne eh 103 103 34 198% Salo 10134 Sale. 9734 Ape. 3 101 ¥ Ape 28 97% Ave 3° 103 34 Jan. os 
000] 31s debentures__._____.....- NY Msi Geen oe 101 AK pr. 4 ’ : 4 é 
308,000 {Consol Gas Go deb Ai4e--=----2198114 D]]i073% Sale ||i053% Baio |... _...- 0534 Apr. 14|105% Apr. 21110514 Apr. 14/108 Mar. 
‘Consol Hydro-Elec Works o pper 
berg 25 | 24 Apr. 13] 24% Apr. 22/] 20% Feb. 12] 24% Apr. 22 
on) Seton rnmmenasanes Se Ve.-—--2--s2eaee on ic mle te othe $93, Sate | 9234 Apr. 1|100%2 Abr. S3ll 9256 Mee. 31110036 Mor. 7 
5,000 *Consolidated Ry deb 4s 7-1954|J Ji] 1534 213%4|| 11% Sale | 10% 16 0 Apr. 26] 13°° Apr. 14|] 10°" Apr. 26] 17% Jan. 17 
21-2" | "SBebenture dan -nen-----38I 1955) J 15 27 111g 15% 10% $5941. niin ditpetitiene ccs SSncaed 11% Mar. 30 He Jan. 13 
*Debenture 48_.......... Sheet BOO wckcl COUR cheoclsdbnwd Gilead cos Sbdeun ~ J 
RE ene 1956/3 Jj} 1536 21 11 O 110% 18 f..2--. ccccenluecooo <---2.1] 15% WOD. OF 15% Fed. 9 
26,000 Consolidation Goal of ba...~.1960)3 | 52° «58 11M 41% a“ Sale | 40 Apr. 11/43 Apr. 29]/ 40° Apr. 11] 54 Jan. 13 
Consumers Power Co— 
1 Sale [104% Apr. 9]/106% Apr. 12/1104% Apr. 9]108 Mar. 7 
67000 iet ton & waif meee 3oierz-2__isesiel ti Sale 103 4 Bate 10 10456 10114 Abr: iA 10454 Ape 25 101 %3 Abr: ia 104% Mar. i 
119'000 a pos side (te | senate io70 MN 10134 Sale ||i003Z Saia™ Hinged Sale |100% Apr. 14/1035 Apr. 221110052 Apr. 11103 % Mar. 21 
32'000| 1st mege 38 1966|M Nj] 9854 100 ||-_-* 99%|101% Sale | 98%¢ Apr. 5{101%¢ Apr. 21|| 9814 Abr: s]101% Keb. 23 
'000|Container Corp of Am letet @6s.1946|3 D 103 195 96°" 99 102% Sale 987 Ape. 2}102 Ape 30 98 % A rr. 33 105 Jan. 13 
31000 a... Fn Ly eee) a 100 Sale 1537 Sato 1034 Bin 100% Apr. 1 130% Apr. 28]] 99% Jan. 6|103% Apr. 28 
$'000|Grown Cork & Seals f 40........1950/MNI/106. _---- 102 103 %|103!¢ Sale |103%4 Apr. 7|105 Apr. 12||103~ Mar. 29|106 % Jan. 26 
27 '000|Crown Willamette Pap lst ef @601951|3 3||10334 104 |/10214 Sale |104% 105 |102%4 Apr. 1/1045 Apr. 261/102% Mar. 30|104% Jan. 19 
For footnotes, see page 30. | | 






































N . ¥. STOCK EXCHANGE—BONDS 
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' 8 ‘ 
Sales in 1 Price PRICES IN APRIL RANGE SINCE JAN. 1 
April BONDS 3 Jan. 3 | - 
Value STOCK EXCHANGE {Sa 1938 Apr.1 Apr. 30 Lowest ; Highest Lowest Highest 

$ Bid _Ask||Bid Ask| Bid Ask| Sale Prices | Sale Prices Sale Prices . Sale Prices 
99 ,000|Cuba Northern Rys ist 5}4e....- 1942/3 Di} 36 39%|| 32 Sale | 33% 34%, 31 Apr. 8) 34% Apr. 13)| 31 Mar.26 43 Feb. 9 
73,000|\Cuba RR ist 50-yrg5e .......- 195215 J|| 38% 42 ||a31% Sale | 39° Sale |z34 Apr. 2] 41 Apr. 13'| 314% Mar. 31] 54% Feb. 8 
11,000] 734s series A extended to_....1946|J Dj] 40 49%|| 45 Sale | 46 51%) 45 Apr. 1} 51 Apr. 29} 41 Jan. 4] 5834 Feb. 7 

7,000] 68 series B extended to......- J Di 37 46 37% 39 37 39 35 Apr. 4|/ 38 Apr. 2/35 Apr. 4} 52 Feb. 9 
97,000|Dayton Pr & Lt Ist & ref 3}48...1960|A 0}/107%{ Sale ||106 107%4|107%4 107%|106 Apr. 210734 Apr. 23/)1053%4 Feb. 5|108 Mar. 22 
294,000] Dei & Hud Ist & ref 4e_......... 1943|M Ni| 51% Sale || 30. Sale | 325, 36%] 30 Apr. 1 3044 Apr. 11]} 28° Mar.31] 54% Feb. 9 
45,000|Delaware Pr & Lt ist M 4}4s....- 1971/3 3||106% Sale ||108% __--- | ees 08 Apr. 21 10834 Apr. 12/|106% Jan. 3/108% Apr. 12 

,000] ist & ref 4%e__---..----.--..- 1969/3 JI/103°° 104 + ap ap EY aera 10344 Apr. 26:103%4 Apr. 26/|103 Jam. 14/1035 Feb. 28 

6,000} ist mtge gold 448. ........... 1969}5 Ji106 106 Bee ty sh g OPH ose 7% Apr. 20/108 Apr. 28)})106 Jan. 5)108 Apr. 28 
45,000|Denver Gas & El ist & ref 58....1951|M N}}107%% _____ 107% 107%|108° Sale {107% Apr. 8)10814 Apr. 26||/10654 Feb. 21/108% Apr. 26 
27,000] Stamped as to Pa tax..........-.-- MNI}107% ----- 107% Sale {108 Sale |10744 Apr. 1 108 44 Apr. 26}|107% Jan. 11/1084 Jan. 24 
135,000/|t**Den & Rio Gr ist cons g 4s ....1936)3 J|| 12% Sale 10 Sale | 10% 11%] 10 pr. A 12% Apr. 11 83% Mar.26} 15 Feb. 14 
18,000] **Consol gold 4s. ._.-.. -.--- 1936/3 Jj} 12% 15 |j-_---- 1 0 14 | 10 Apr. 2) 12 Apr. 25}/ 10 Mar.30) 16 Feb. 15 
87,000|t°penv & R Gr West gen Se Augi955\F All 53; 7 4% Sale | 5% 6 | 4% Apr. 1| 634 Apr. 22]| 414 Mar.30| 8 _ Feb. 17 
48,000] *Assented (subject to plan)..__.|...- 5% «7 434 Sale | 5. Sale | 414 Apr. 2| 6 Apr. 11|| 4  Mar.23| 7% Feb. 25 
132,000] Ref & imp mtge Se ser B.....- AOl 8% 9% 5% Sale 7% 8%l 5% Apr. 1] 7% Apr. 22)| 5% Mar.31) 10% Feb. 17 
11,000 = ifieat to grat Ji 3% «64Ki1 3 4 3% 4 3% Apr. 25] 3% Apr. 21]] 3 Jan. 7| 3% Feb. 25 

; rtificates of deposit..........-.-. 4, 4 Apr pr . 

cnn ia fae States Val tet guar 4%0 .1947/M Sj} 8k 40 15 80 15% 80 |------ ~-.-cu}---... -...-.]] 42 Feb 241/42 Feb. 24 

t 3°02 — 

98,000] Gen & re: 4s series D..-....- 1961)F Aji112% 1131%4||112% Sale |112 11334]11134 Apr. 13]11244 Apr. 1/}111% Apr. 13)/113% Feb. 2 
27,000] Gen & ret 54 series E....-.-.-- 1952)A O}/1085% 109 |/108 1084|108% 109 |108 Apr. 6j}1 Apr. 16}}107% Jan. 27|109 Jan. 5 
239,000] Gen & ret mtge 46 series F_.... 965|A 01110934 Sale |/----- 10834 10914 109%%j107 Apr. 2/10934 Apr. 26]|107 Apr. 2/110% Jan. 5 
24, Gen & ref mtge 34s series G..1966)M S|}105  105%||_---- 104 %|106% 1 103% Apr. 4/1064 Apr. 27}|103144 Apr. 411074 Feb. 23 
nk <eh *Detroit & Mack ist lien g 4e_ _ . . 1995/3 38 Wins os cae RIES BES RE RET ie or Eee 37 Jan. 29) 37 Jan. 29 
Kaha Second gold 4s... .....----.- 1995|J Dij 38 | had) Sree 37 20% 37 badd s Ea an cee 30 Mar. 2} 33 Mar. 2 
28,000] Detroit Term & Tunnel ist gu 4}48°61|M Njj/1084 110 |/_---- 102%} 99 9934] 9834 Apr. 27|100 Apr. 7j|| 9834 Apr. 27)109 Jan. 12 
17,000|Dow Chemical deb 3s_...-....-- 1951/J Djl103° Sale ||102%{ Sale |103%4 104%|102%% Apr. 1]10414 Apr. 28/|102%4 Apr. 1/105 Mar. 8 

8,000] t**pul So Shore & Atlantic g 58.1937/J J/| 2144 Sale ||-___-- 5%] 15 14. Apr. 18} 17. Apr. 20]} 14 Apr. 18} 23 Jan. 7 
218,000) Duquesne Light Ist M 3}4s.-.... 1965|3 J3j|107%% Sale ||10714 Sale |108%4 Sale |10634 Apr. 4]109 Apr. 22)|106 Jan. 28/109 Apr. 22 
eat aint Eastern Ry M No Div Ist @ 4e_ _ ._.1948)4 O}/107% -___-||__--- 107%4]100 105 |__---- -----~]-..--- ----..]}106% Jan. 27|108 Mar. 10 

7,000] Eastern Tenn Va & Ga ist ¢ 58 _.1950/MNi| 895, 955%|| 70 75 | 72% 74% 70 Apr. 65] 72% Apr. 13]| 70 ar. 11} 90% Jan. 10 
17,000)/6 Ei Ill Bkn Ist con g 4s__..... 1939/3 3110314 106%||10254 104 [10214 10234|102%% Apr. 21);102 Apr. 251|102%% Apr. 21/103% Jan. 10 

2,000|Rd El Ill N ¥ fet cons g Se.___... 1995/3 Jij1313¢ ___-- ' Seegetnre 1% W cucu a131% Apr. 29]a132 pr. 8/}131% Jan. 26)13134 Jan. 26 
162,000|Electric Auto Lite conv deb 48_..1952/F Aj| 9834 Sale || 9514 Sale {100% Sale | 95 pr. 1/102 Apr. 25}) 944% Mar. 31/102 oy pal 25 
15,000) krain Joi & East tet g Se... __.- MNi109 110 |j----- ----- 106 107%|106% Apr. 21)107 Apr. 27)/106%4 Apr. 21/109 = 
46 ,000/E1 Paso Nat Gas 4}4s series A_...195 D/i103 Sale |/103 Sale {103% Sale {102% Apr. 2)103% Apr. 5j}|102% Feb. 1|103}4 Feb. 16 
dekind #1 Paso & S W ist & ref 58.__... eee i, eee oe PRR ll FOR ck Susebi.. Nes Jib eda SEGUE abe Uiccce 
agin iid 2 RE CEES 965)A Oj] _____ 98 jj----- 95 %|____- 06341... 5. . bisa. anti eeran ee Gk 456 eel sai ~ce 

3,000] Erie & Pittsb gen gu g 3440 ser B_1940}3 J3//103%% 104 |/_---- 102%4]101 102%4/101 Apr. 27j101 Apr. 27j|j101.. Apr. 27/101 Apr. 27 

2,000 Poo chbnsebtacsobs 1 oe iT >? Gog | Ea es 101 104 00% Apr. 26/100% Apr. 26}])100% ope: 26|100%4 Apr. 26 
63,000)t*Erie RR ist con & prior lien 48199%6|J Jj} 7014 Sale || 345% Sale | 37% 3934] 34% Apr. 1] 37% Apr. 14} 3344 Mar. 26) 70% Jan. 3 
391,000] ¢tst consol gen lien 4e........ 1996/3 Jj| 53° Sale || 16 Sale | 16% Sale | 16 Apr. 1] 21 Apr. 11}, 16 Mar.31) 53 Jan. 3 
32,000] *Convw ¢ ée Ser A ...........- 1953/A Oj] 51 + Sale |} 10% 21 14% 16 13% Apr. 7| 16 Apr. 1113. Mar.25) 51 Jan. 3 
51,000 *Series B. 1953)A Oj]_____ 56 12% Sale | 15 Sale | 12% Apr. 1| 16 Apr. 5) 124 Apr. 1) 36% Jan. 6 
nee = « *Gen conv 6s Series D.... .-..1 A Ol]___-.. 60% 0% 80 13 SO fee cw Se choice coc cku eee ee 2 ie eee. 
511,000] *Ref & impt gold 5e ser 1927 _.1967|M Ni/ 43 Sale 10% Sale | 10% Sale 9% Apr. 1}13% Apr. 5 9% Mar.29| 43 Jan. 3 
549,000] Ref & imp 5s ser 1930__....__ 1975|A O|/ 421% Sale || 10 Sale | 10 Sale | 10 Apr. 1] 13% Apr. 5j| 934 Mar. 29) 42% Jan. 3 
“Gol Sapegateteaa ane stae--tnemg, 8. Sl Ai 3) 8 Vaasa ia] apiz ave. pill Bag Ape TOPE He: 

J v of 6e_...1957]3 Jij___.. |} 3 r. r 6 an. 

5, bag tA pod ist €0......198 | ete, daca 764 88 74 50 3 30 a . 21) 89 ~ 21 gees ar. 29|101% Jan. 13 
eit tit SU, i le tte et teted pied | Ot ee ee “4, ococe a, Se eC dete 
34,000] Senesto Breda Co ist mtge 78....1954)F Ajj ___ 62 58 60 60 64 59 Apr. 4] 62% Apr. 27|| 59 Mar.18 4] Apr. 27 
73,000|Fairbanks Morse deb 4s....... --1956|3 D/}101% 102 |j-_--- 97 {101 10144] 97 Apr. 4/10134 Apr. 27]! 97. Mar. 29)102% Jan. 17 

2,000] Federal Lt & Tr let « f Se_._...... 1942|M 8/| 95% 97 90 3) ae 92 89% Apr. 22} 93 Apr. 11} 89% oe 22| 97 Jan. 12 
pee Tt 58 International series_.....1942)|M Sj ____ _____jj____. 95 |____. 95 |______ ______}_____. ______}) 92% Mar. 8 oe 34 Mar. 8 
17,000] Firet lien « f 58 stamped._..... 1942/M 8}/ 951% 98 90 Sale !____- 93 89% Apr. 27' 95 Apr. 16 $973 Apr. 27} 97% Jan. 19 
26,000] 1st lien e f 6s stamped_.____.. 1942|M 8] 99 101 j|j----- 94% 94% 95 | 89% Apr. 2} 96 Apr. 14]| 89% Apr. 2/100 Jan. 
17/800 at es ef gore ceesecaansAsae SB] B96 Be Blac Sale | So =| 8By« ABE. 12] 68% ABE. BA S8re Ape 1B) Bisa Saar ob 

’ = oo Be: «-sen r. ° . 

Petes px: iene ecg? vane rng roa ---1943/3 Jij_ ss «60 | a ; Y aes: edects redtier “OSE hay. fechas 48 Mar. 

7,000|t*Fia East Coast let 4340... .... 1959}? Dil 57 60 7 57 50 50% Apr. 21} 56 Apr. 5j)) 4 Mar. 

oer one *lst & ref 5s ser A; eee 974) M4 4 | og 4% = tts 8% ‘ aoe y 614 aon = $ ed 

sVVUU] (NODE CEEICRLOSS OF COPUSES ...--.-- 7 e r * ar. 
ret enda conse & Seer ref 4340_1952 nee ' ” et 2% M 

ema o' iled by owner. __- ig | 2 1 2 17961 coined cunkitt.add doa ar 

7,000 “— i claies filed b wner MN as : pis wae 1% M 

¢ of claim y owner____ 1 2% 1 %!I 1 2%| 1% Apr. 19} 1% Apr. 19 ar. 
15,000 *Certificates of deposit. _.....|---- 2% 1 4% 1% Sale 5] ioe. 29) 1% Apr. 29 Apr 
0,000/Teramenic toa & tow se-vs Vigeripents 3|(-77-~ 195 1110552 Bate |104%.10336| 143aApr. 37110854 Apr. ~|]10354 Mar 

’ yr 0.1942)5 Jii_ e 2530 104253 * ar. 

3,000] Francisco Sugar coll trust 68__..1956|M Njj__ es | ies 42 35 39 | 39 ‘ioe. 18 3° yr 18]} 39 Apr. 
16,000|/Galv Hous & Hend 5s A__..... 1938}A Oj] _____ 89%4|| 89 91 91 95 91 Apr. 2| 95% Apr 60 Jan 
<a & ( Bergen an ara ee ee Sem Sie... APIS: onl cada Ode hid bb tig Rie Eeeh bb aeeek dahl pdeoce 
41,000|Gen Amer Investors deb Se ser A_1952/F Aj\100% Sale ||___-- 100% 191 36 102 {101 Apr. 7|102 Apr. 81100 Mar 
96 ,000| General Cable Ist sf @ 58 A_...1947|3 J3|| 97° 99 87 Sale | 92% 93 | 87 Apr. 1) 93. Apr. 23|85 Mar 
18,000|*General Elec ( t Mhnecc 3 Jil 38% 43%)| 41 50 | 46% .---- 45% Apr. 8] 48% Apr. 22) 39 Mar 
14,000] *Debenture 6}4s.............. 1940|)J Djj__ 42 Sale | 48 Sale 2°° Apr. 1/z48%4 Apr. 20|} 40 Mar 
62,000] *Sf deb aée..... .....__....1948|M NI 38 48 42 Sale | 46% 48 | 42 Apr. 1} 48% Apr. 25/| 39 Jan 
318,000] 10-year debenture 3s_......... F Al'102% Sale |/1015% Sale |104% Sale |1015 Apr. 1/104% Apr. 30)|101}4 Mar. 
227,000| 15-year debenture 3i{s_._..... F A/102° Sale {/101 ale 1103% Sale 191% Apr. 1)103% Apr. 25/101 Mar. 
20,000'Generai Public Service deb 548_1939|J Jj OS ae 9334) 96 97 89 Apr. 7| 97 Apr. 28|| 89 or: 

9,000 Gen Steel Castings ist 5s ww..1949 J Ji 50 Sale | 39% Sale | 42 43% 38 Apr. 1! 4544 Apr. 13}} 38 ar. 

,000|t*Ga & Ale ist cone 58_..- ee Roget 30 14 30 15 17 14% Apr. 19} 17. Apr. 23]| 14% Apr. 
t*Georgia Carolina & Northern— 
5,000} Extended at 6% to July 1 1934_____ J Jil 195% 25 14 30 |15 28 |13 Apr. 4' 14% Apr. 19}} 13_ Apr. 
8,000 Hope Steel & Iron sac 78.1945)4 O}] 18° ____. 25 35 |27 £435 | 32 Apr. 14, 34 Apr. 12)) 25% Jan. 
179,000] Goodrich (B F) Co conv deb 63_.1945|J Dj} 911% Sale || 78% Sale | 91% 92%] 78% Apr. 1) 92 Apr. 22/| 78% Apr. 
222,000] ist mtge 4}8................. 1956|J Di) 94% Sale an Sale | 94% 95 * ane. 1] 95% yo 23 ar. 3 
558,000|Goodyear Tire & Rubber ist 5e_.1957)/M N//10334 Sale ||102 Sale |104% Sale }101% Apr. 1]105 Apr. 23||10134 Mar. 
,000 Silk deb 58 w w.1946/M Sj/__ 7 87 75 Sale | 80% 85 | 75° Apr. 1) 80 Apr. 18|| 7434 Mar. 
Pajero a. Gouv & Oswegatchie Ist 58___...1942/3 Dij___ _ 1044 |/___-. 96%}___<_ Reker te ea ES Eee Pet Se 
1,000/Grand R & I ex Ist gu @ 4}48....1941|5 Ji/1065% ____- ee eat 506 ceae 106 Apr. 61106 Apr. 6/106 Apr 
niki be dhe eee ee 2 eee ee eee Erle as Pe ee eee ena 
63 ,000|Gt Cons E! Pow (Japan) 7s_...... 1944/F All 71% 73 70 Sale | 70 Sale | 69 Apr. 6] 72% Apr. 5)]| 65 Jan 
$7 O00) Sat Span 0 8 6.S36s ib nttsamwot 1950/3 Jj| 70 Sal 65 70 68 70 66 Apr. 5|68 #£Apr. 11|} 644% Mar 
247,000} tet & refund 4s Ser A ...... 2961/3 Ji}111 Sale ||"98% Sale {100 1 96% Apr. 16|100% Apr. 11]| 96% Apr. 
113,000] Gen mtge 5s cal 1952|3 J 104" Sale ||/188%4 Sale | 87% Sale + te aoe. 4| 88% Apr. 1]] 84 Apr. 
54,000} Gem mtge Sv Ser C..........- 1973/5 Jj| 98 Sale ||'80 Sale j___-- 80 | 75 Apr. 19} 80. Apr. 1}| 75 Apr. 
81,000] Gem 4%e Series D.........._- 1976/3 J|| 8854 Sale || 71% Sale | 72% 7334] 71% Apr. 19} 75% Apr. 25)) 714% Mar. 
179,000} Gen 4s series-E............ 1977|J Jii 89% Sale wii Sale | 72% 74 69% Apr. 14, 76 Apr. 5 soi? Apr. 
659,000] Gem mtge 4s series G_......... 1946|5 Jii102% Sale 79% Sale | 85% Sale | 79% Apr. 1] 86% Apr. 28/| 79 ar. 
283,000] Gen mtge 4s series H.......... 1946|5 Jj| 9414 Sale 744 Sale | 76% Sale | 74 Apr. 14) 77% Apr. 28]| 74 Apr. 
126,000] Gen mtge3%sseriesI_........ 1967|J_ Jii 79 Sale ||/'64 Sale | 66% 71 | 64 Apr. 1 70% Apr. 9} 64 ar. 
yt Ms. *Green Bay & West deb ctfe A___.._| Feb)| 50 60 45 54 45 Be eee a. 
22,000} Income debenture ctfs B_.......- Feb/| 8 9%|| 7% Sale| 9 Sale | 7 Apr. 18} 9 Apr. 30/}) 7 Mar. 
Pickiabe ee sy? Greenbrier Ry ist gu @ és.___...1940)M Ni/105%4 --__- 5 slain TS Sapiens. SRS neh) Ae alee Pale eset ol gy ale 
r Gulf Mob & Nor ist 5340 see B_..1950)4 O}/_____ oe tp cwae 55 160 65 | 55 Apr. 4155 Apr. 4jj 55 Apr. 

12,000] isc mtge gold 5e series C_____. A Oli 82s Sale |/_---- 57%} 60 63%| 55 Apr. 4/62 Apr. 29}] 55 ar. 
anuane Gulf & Ship Island ref 58...Feb 1952/3 4J/| 60 SL ALE hn inntlo wc an 6 csitdth cmadkkt Pileddaltidonn, autusianih. aaa 
<iaund Stamped... 1952|J Jil 60 CSO  Emecwe BR. Bec ncn: ibs ddditin con. connnall 
11,000|Gulf States St’l ist mtge 4s__..1961/A O}] 84 85 76 8344] 82 Sale | 76 Apr. 4] 82 Apr. 30)| 76 Apr. 

126 ,000|Gul: States Utilities 4s series C..1966)/A O1/10134 Sale |/101% Sale |103 Sale | 99% Apr. 8/103% Apr. 27]| 9934 Apr. 

65,000] 10-year debenture 4}4s........ a O11103 —=—s Sale 9634 10151101 103 [100% Apr. 5|102 Apr. 25)|10034 Apr. 
oneaiee Water ist é0_......1952)3 Jji107% ~..--//108%4 -----]1081% --.__]______ -_____]------ ~----_]}108 Jan. . 
anu *Harpen Mining 6s 1949) 3 ons Ge ated dk as 5 skvw'anle or'ainie then chaaiaeihae tf cccaeastl I. a nr) fe, 2 
68,000|Hock Val ist con g 4}48........ 1999/3 Ji/118% Sale |/----- 14 {110% 112 |108 Apr. 14/112 Apr. 27//108 ape. 141119% Jan. 14 

6,000}Hoe (R) & Co ist mtge_......... 1944/A Ol] 51 61 45 57 58 65 52 Apr. 6} 638 Apr. Qj} 52 ar. 3 60 Jan. 

3,000) t* tonic con @ 5e.....1937)/M Nij___ 46 36 40 15 36 | 36% Apr. 7| 36% Apr. 7j| 36% Apr. 7| 38% Feb. 1 

For footnotes, see page 30. | 
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| Ht Price, PRICES IN APRIL RANGE SINCE JAN. 1 
an. 
N. ¥. STOCK EXCHANGE [ss 1938 Lowest Highest Lowest Highest 
Ask Sale Prices Sale Prices Sale Prices 
Houston Oil sink fund 5s A...1940|M N Sale 99% Apr. 1)100% Apr 99% Jan. 4/101% Feb. 25 
Hudson Coal Ist s f Se series A_.1962|/3 D Sale 16% Apr. 6) 22% Apr. 2 13. Mar. 4 Jan. 
000|Hudsoa County Gas ist 5e__.._. 1949|M N 121% 138% Apr. 12/1203 Apr. 27} 118% Apr. 12}120% Apr. 27 
Hudson & Manhat ist & ref 5s A_1957|F 4 4 40% Apr. 1 Apr. 23]; 40 ar.31| 56 Jan. 17 
* Adiuvat tpcome Ss... Feb 1957/A O Sale 12% Apr. 6) 1534 Apr. 23]} 11% Mar. 31] 23% Jan. 1 
000|I1linois Bell Telep 3s ser B....1970|A O 108% 10644 Apr. 4/1094 Apr. 28/'10644 Apr. 4/1094 Apr. 2 
2,000} tthmote Central Ist g és. ....... 1951/3 J 103 5 Apr. 5 Apr 5 Apr. 5 Jan. 17 
let 1 7 BPN se Meainas aes 1951|3 J Oe fees ae to. BR TS ena oa loees ena 88 Jan. 7| 93% Jan. 12 
Extended ist ¢ 3}4s..........1951/A O 99 77% Apr. 19} 77% Apr. 19]| 77% Apr. 19] 7744 Apr. 19 
lst gold 3s sterling. .........- 1951|M & ee Pe. ae Ps Fe ss fe Cee a ER ES OMB ee lee 
952/A O Sale 40 Apr. 13) 42% Apr. 11!| 37% Mar. 30] 54 Jan. 
1955 ahr res. 34% Apr. 1] 40 Apr. 25}]| 34% Apr. 1| 49% Jan. 17 
3 4 ce noes néme ne septs wiv ned dseu Gen ve see keam Hdaote 
MN Sale 34 Apr. 1} 39 Apr. 9}| 32 Mar. 25] 45% Jan. il 
MW Sale 39 Apr. 2] 44 Apr. 5!/39 Apr. 2] 55% Jan. 17 
PA Sale 24% Apr. 1| 32% Apr. 91/23 Mar. 29] 38% Feb. 25 
Mars 103% A Ge TER a 2 35 ot SESE RK 78 Mar. 29} 79% Mar. 14 
3 Se | aR es 1 peneget 2 72 Jan. 21) 72 Jan. 21 
if 4 4 ive dod age na ct dmed a SIS ME ECR Chl TAL AMIR La cla 
: 7 os = 6 ee eke ad Aliens “char «kita aidcp inde RRR ee 
rA ES Se 8S SRI ea SS. de 73 Jan. 4175 Jan. 4 
Sale 29%, Apr. 1] 40% Apr. 11j} 29 Mar. 31] 46% Jan. 8 
D Sale 2814 Apr. 1| 371% Apr. 11l] 28 Mar.30| 42 Jan. 
1940], © Sale 106% Apr. 20/106% Apr. 1|/10634 Apr. 20}107% Feb. 24 
SOE Missense cog aile> ~~~ Sep fee --- TOP os a oe ew eee Be SoS oe SIGS eeeone 
1950|* © o) Opipteaes 7 se Sp Sey: odes irene 87 Jan. 17] 90. Feb. 2i 
of @u 401956); 5 PO Hassan) Oe Tass BO Inpwand obs sole ee he ans oe 12% Jan. 3] 13% Jan. 20 
Tadianapolis Union Ry— . 

Ref & impt mtge 3}4s ser B....1986/,, gj//10034 --.-- 96 Apr. 6 A 6/96 Apr. 6/10034 Jan. 25 
Inland Steel 3% s series D.......1961 Sale 101% Apr. 1/106% Apr. 25]/101% Apr. 1/106% oo. 
000|timterboro R T lst & ref Se_....1966), (5 Sale 45 Apr. 1) 51% Apr. _5j| 4239 Mar. 30) 564 Mar. 15 

*Certificates of deposit.........]° “j|___-. _---- 43% Apr. 1] 48% Apr. 14]| 42% Mar. 31] 53% Mar. 22 
*10-year 6% notes........._- 1932] 6 Sale 10 Apr. 1) 15% Apr. 13]} 10 Mar.3v} 23 Jan. 13 
*010-year 7% notes... _.. 1932 . 55 42 Apr. 1} 49% Apr 40 Mar.31} 58% Feb. 28 

tes of NEE 2 sd Sale 40% Apr. 1| 48 Apr. 13/40 Mar.31} 56 Mar. -4 
—— Iron conv deb 4s_____. 194715 Oo Sale 65 Apr. 1| 78% Apr. 23}} 65 Apr. 1] 81 Feb. 24 
at Agri Corp ist & coll ctf 5s— 
extended to__..___ 1947/00 100% 100 Apr. 25)100% Apr. 9100 Jan. 19)100%4 Mar. 1 
t*Internat Gt Nor ist 6s A______ 1952 Sale 12% 14% 134% Apr. 25) 16% Apr. 11}) 1 Mar. 25 1976 Feb. 11 
*Adj mtge 62 series A_July 1 1954/4 6 Sale || 3 3% 234 Apr. 1) 4 Apr. ilj) 234 Apr. 5% Jan. 1 
*let mtge gold Se series B__._. 1956 28 11% 11 14 Apr. 23} 14 Apr. 23}]} 14. Apr. 23} 19 Jan. 
1 Se series C________..1956 17 11% ll 14 Apr. 4} 14 Apr. 4]} 14 Mar. 25; 1 Jan. 
Internat Hydro El deb 66_____ a Sale || 51% 64 50% Apr. 1] 66% Apr. 22!| 4834 Mar. 31| 72% Jan. 12 
Int Merc Marine Ist « f 6s__._. ._ 53 38% 37 3644 Apr. 271 43 Apr. 14]| 3644 Apr. 2 1 Mar. 
Intern Paper conv 5e series A__.1947 Sale |} 78 87% 80% Apr. 2) 90 Apr. 26|| 804% Apr. 2 94% Jan. 8 
Refunding 60 series A_.__.___ 1955 Sale 55 79% 5 Apr. 1| 793 Apr. 30]| 54 Mar. 31) 83% Jan. 18 
Int Rys of t Amer ist 58 B...1972 86 77 78 78 Apr. 5) 81 Apr. 14]| 77 Mar.31} 82 Jan. 26 
lien & ref 640. __ ___._..1947 95 80 75 Apr. 1/ 83 Apr 80 Apr. 1 Jan. 
internat T & T deb ¢ 4}4s_._... 1952 Sale 41 54% 41 Apr. 1} 59% Apr. 22/| 39% Mar. 31} 59% Apr. 22 
Convertible debenture 4s_..1939 Sale || 75 83% 74 Apr. 1 Apr. 22]| 74. Apr. 1 J 
Pet Lali eS en Ea § 1955 Sale 44 57 44 Apr. 1| 62 Apr. 22], 42% Mar. 31| 63% Jan. 14 
Iowa Central Ry— 
let & ref 4e__._.....-_.____. 1951} x5 3 1% 2 Apr. 13} 23 Apr. 25]] 13% Mar.26| 3 Jan. 5 
fames Franklin & Clearf tat 4s__ 1959 79 1 48 Apr. 9/| 50 Apr. 12|/! 48 Apr. 9} 78% Jan. 17 
Jones & Laugblin St’! ist M 434s. 1961 M Sale 5% 90 Apr. 1| 97% Apr. 23); 90 Apr. 1] 98% Jan. 12 
Kanawha & Mich Ist gu ¢ 4s_____ 0 RE GR a Se a) ee ES aS Se + 90 Feb. 24; 90 Feb. 24 
t**K C Fe S & M ref @ 4s______. 1936 34 2 Apr. 20) 24% Apr 22 pr. 20} 2934 Feb. 10 
*Ctfs of dep (Bankers Trust) _._.__ Sale 16% Apr 20% Apr. 14|]] 164% Apr. 1] 27% Mar. 2 
Kan City South ist ¢ 3e........ 1 70 62 Apr. 18 Apr. 62 re and 18] 71% Jan. 13 
Ref & Imp Se... _..._. SS 950 62 44% Apr 58 Apr. 22}) 4444 Mar.30| 64% Mar. 
Kan City Term ist 4é6.___.._____ 108% 103% Apr. 13}107 Apr. 23)|10334 Mar. 28)/108% Jan. 4 
000] Kansas Gas & E! ist mtge 4}4s_. 1980 105% 104% Apr. 1/105% Apr. 221)104 Jan. 24/1063; Feb. 28 
000|*Karstadt (R) Inc Ist Mtge 68___1943 47% 40 Apr. 26 Apr. 26], 40 Mar. 5! 41 Feb. 16 
*Ctfs w w stpd (par $645) _.-_.. 1943 16% 19 Apr. 14/19 Apr. 14|] 14% Jan. 10} 20% Feb. 24 
*Ctfs w w stpd ( $925)_.... oT SS 8 eee: 24% Apr. 12} 24% Apr. 12]] 234% Mar. 12} 244 Mar. 24 
*With warrants (par $92°)....1943)" ‘|| 27 .----|| 25 —.---] 25 __-__]-__--- ------]-----. ----_- 27 Jan. 17| 27 Jan. 17 
Keith Corp (B F) ist ser g 68__..1946 PS 85% 80 Apr. 8| 82 Apr. 19]} 80 Apr. 8| 87 Mar. 8 
Kentucky Central ist gu 48_....1987 J Rely 6.5.5 206. GO 308A Aa le. een hts 108% Jan. 3/108% Jan. 3 
i\Kentucky & Ind Term ist 4}8_.1961 | 4 | See ie SB Car ee ees ers a Oe Bee baie Se Ae 
Stamped. 1961/5 5 96 tn: BD bis cc, BB Beek e ih e n SE en tie 
| Sp SS ee gpe Sa aie” Si----- sxs<-||----- 95_|----- 90_]------ ------|------ ------ 95 Mar.21} 95 Mar. 21 
4s unguaranteed._........ -1961/5 5 Say 300s... BOM. -s. COME. ed bei adc he o- SIL Os BRUNE... cs Sete 
Kings County Elec Lt & Pow— 
2,000} fu Levccccuadliin, seen %.osas- 150 Apr. 28)151% Apr. 22)}/150 Apr. 28)155 Feb. 23 
18000] &tmgs Co Eleva: @ 40__.. .1949 1 834 73% Apr. 1| 75% Apr. 25|} 71_ Jan. 31) 78 Jan. 11 
3 ,000| Kinge Co Lighting Ist ref 5e____- 954 108. 91% Apr. 4| 92% Apr. 4)| 91% Apr 00% Jan. 
1,000] 1st & ref $48 eR ge as 104% 95 Apr. 29} 95 Apr. 29]/} 95 A 29/103 34 Jan. 17 
1,000]Kinney (G R) 5s extended to..1941 101 98% Apr. 16; 98% Apr. 16]] 98 Mar. 30} 98% oe: 16 
196,000 ppers Co 4s se iets bi chitin ie MN 101 100 Apr. 8/102% Apr. 22 A 8}103 ar. 
30,000] Kresge Foundation coll trust 48.1945 99 95% Apr. 22} 97 Apr. 11}) 9534 Apr. 22/100% Jan. 14 
17,000] 334s collateral trust notes. -_..1947 86% 854 Apr. 8] 88% Apr. 26 4% Apr. 8] 92% Mar. 8 
tKreuder & Toll class 
100,000] 58 Uniform ctfs of deposit._.1959 28% 27 <Apr. 7| 29 Apr. 16]} 27 Apr. 7] 31% Jan. 25 
000|Laclede Cas Lt ref ext 5s__...__- 1939 88 Apr. 1] 85% Apr. 22]} 80 Apr. 1} 90% Jan. 12 
000} Coll & ref 63<¢e series C_._...... 1 Sale 49 Apr. 1 Apr. 27} 48 ar. 31} 614% Jan. 13 
000| Col & ref ¢ 5348 ser D.-_--_- 1960)" 4 Sale 7 Apr. 1| 55 Apr. 22|| 47 Mar.31| 60 Jan. 12 
000| Coll tr 6s series A___.........- F 53% 41% Apr. 1| 47 Apr. 26]} 41% Apr. 1] 53% Jan. 17 
000| Collateral trust 6s series B__..1942). 4 62 47% Apr. 19] 47% Apr. 19 Mar. 29) 47% Apr. 19 
Lake Erie & Western — 
58 1937 extended at 3% to....- 1947 ey ES! OP eG a ey a 8 2 ee 89 Jan. 22 Jan. 4 
pf EERE Bh RTE 941 eae! aS Sa pal a De GAS TS Faia pets: 95% Jan. 13] 9544 Jan. 13 
Leke Shore & Mich Sou @ 3448___1997 Sale 85 Apr. 20) 90% Apr. 7}j 85 Apr. 20/102 Jan. 
Lautaro Nitrate Co Ltd— 
*ist mtge income reg--._ Dec 31 9175 30% 26 Apr. 1| 27. Apr. 2) 2434 Mar. 31) 32% Jan. 10 
Lehigh Coal & Nav 4348 ser A... 1954/--- 73 48 Apr. 1) 55% Apr. 26 Apr. jan. 
Cons sink fund 4s ser C__.__1954|? 80 49% Apr. 4/55 Apr. 18}/ 48 Mar.31|/ 65 Jan. 17 
000}Lehigh & New Eng R dA a ee 196s). 95 85 Apr. 27| 85 Apr. 27|/} 85 Mar.30| 95 Jan. 
ehigh st @ ée....... OF A! ee ee on Ge Inno botenomasinb's cbntabéen ste teh Sites seem 
Lehigh Valley +4 A OF 1944|M Sale 90 “Apr. 21] 9434 Apr. 7}| 66 Jan 9914 Feb. 28 
let & nding 5e_..........- 1954|F 4 a0: fh Bore (ee tee... OR Bika nen dio Pee woes ee 2614 Mar. 12| 45 Jan. 12 
let & refunding Se_........... 1964 FA Sale 18% Apr. 6} 22 Apr. 12}} 18% Apr. 6] 39% Jan. 10 
First & ref sinking fund 5e_...1974|F 4 35 20 Apr. 5] 22. Apr 12 Apr. 5| 40 Jan. 
Leh Vall Harbor Term ist 5e___.1954)" 4 Sale 31 Apr. 13| 39. Apr. 11}} 3P° Apr. 13] 62 Jan. 
Leh V (N Y) ist gu @ 4}40......- a940/F Aj). 34 Apr. 30] 40 Apr. 9/|) 34 Apr. 30) 50% Feb. 
Leb Val (Pa) gen con ¢ 40 ___... 3003/3 J Sale 12 Apr. 1/21 Apr. 9}} 114 Mar. 31} 30% Jan. 7 
Gen cons 4}48.............._- 2003|¢@ N Sale 13. Apr. 1] 22% Apr. 11}} 13° Mar.31}] 32° Jan. 
Gen consol Ss .-___ di bemdiidind 2003/¥4 N Sale 17% Apr. 1| 25 Apr. 5j]| 17 Mar.29| 40 Jan. 
Leh Vall Ter Ry ist gu g 5e____.1941/4 N B43611 41. BG SS BR F6 hn noe en tenon os Co te bee ie on cnce 
Lex & East let gu Se_._.... -----1965) 4 2 117% 124 108% Apr. 18/111 Apr. 27}/}108% Apr. 18}/118 Jan. 4 
ut & Myers Tobacco 7e.....1944 132 128% Apr. 12/129% Apr. 7/)128% Apr. 12/131 Jan. "5 
 mdibadbatnditnnc oes --..1951|/4 O Sale 121% Apr. 7|122% Apr. 12)/}121% Apr. 71126 Jan. 19 
Liquid Carbonic 4s conv debs. ..1947|/" 4j/1 106 99% Apr. 1 Apr. 18]] 99 ar. 31/106% Jan. 11 
Cittle Miami Gn. entees & ..co SOE. PRIOT NG LION ies | 3. ok. hee, co enc lececoccdunnc ubetlho oo uw Dek SUR Baus Pei eae eee 
2 000|Loew’s Inc s f deb 3}48_.._...... 1946|M N Sale 94% Apr. 1] 99% Apr. 29]] 944% Mar. 31] 99% Apr. 29 
14'000|Lombard Blec 7s series A... ___. 1952|F A 64 56% Apr. 5] 63% Apr. 22]) 55% Mar. 31| 63% Jan. 18 
Long Dock Co 3%s ext to_.....- 1950|J D We MiG. eee MOB, ES dio. da Bien eau Jan. 12} Jan. 
Long Island gen @ és. ........... ree, dd Oost RO 8. co dodbuakies cob enapus 100% Mar. 28}100% Jan. 17 
5 ibis aaeiesiaalaegs re a ee; Oe: i. ee Cf. BE Ln cu. ba damalicee aude ee Feb. 14] 87. Mar. 10 
Guar ref gold 4e_.............1949| 81) 8516 87 76% Apr. 26) 78 Apr. 5i]| 76% Apr. 26] 88% Jan. 12 
000 pA Ral RE 1949|M 3 86% Apr. 23} 76% Apr. 25|| 76 Apr. 23 38 i Mar 
000|Lortilard (P) Co deb 7#.......... 1944|M Si/1 129 126 Apr. 4/1273 Apr. 20/126 Apr. 4/129%4 Mar. 1 
a aes GRAND a Shs? RI 1951/4 O 122 115% Apr. 21}1 Apr. 1|}115% Apr. 21/1224 Jan. 17 
‘Louisiana & Ark let Be series A_.1969/F 4 Sale 64 Apr. 1| 73% Apr. \% Jan. 26) 79% Feb. 26 
For footnotes, see page 30. 


























































































































Y. STOCK EXC 
EXCHANGE—BONDS 
N. ¥.8TOO BXOHAN it f Kg PRICES IN APRIL a 
az |ES|| “toss RANGE SINCE 
: — Apr.30 , Lowest ei renore 
Elec Ask t H: 
000|Lou & Jeff Bridge gu ¢ he- “ s '103% Sale “4 Ask| Sale Prices Sale Prices — 
& Nashville RR— 106% 109% 103) Sele 10186 Ave. 71108%5 Ape. 20 10134 Apr. 7|104-" Feb. | 
ciaklenioiimes 3 3 Moat r. 104% Apr. 5||104%4 Apr. eb. 26 
series B..-.----- A ollioo a 101 Sale | 9954 Apr. 18/10144 Apr. 2 ee 
a oat 9B, Shag Sov | S985 Ae: RGAE ABE 29] S986 Xe TRUDE dees 8 
A Ol] 77 751% 80 4B a 2} 82% Apr. 23)| 75 lee. he Jan. 5§ 
F alli07 80% ro 3 18 Abr. I fee ae ee ae ons Fon. 38 
M all... * “86 “I| aoig ge 7777 100 Lice pr 65 A . 
South Ry ace oe M 8//112_— oote pee 85 |a8014 Apr. 5/4804 Apr. 5 105% i oh 157% _—- 8 
enum Riz jotas x alleaa-- ,S435l|, 7086 Bate bo Tia mesteveeiees a80}4 Apr. 5|| 78 Feb. 28| 82° Mar. 30 
RES! strian Hydro-Elec 6343_1944|F A per Sa 1034 10834 108 Abr. 19 16634 ee 163° Feb. 1-80. Jan: 11 
204,000)MeKeesom & Robbins dab S3e---19501™ 99 99 pa oe ee eee Jam. 12 9834 Feb. 3 
19.600 sine Central RR 4s series A.---1945]3 D 39 Bs 139% 100, | 8734 Apr. $1100, Apr. 251) 9775 AP atl100s) Mar. 6 
139-000/Manati Sugar 3 Diss 57° \l44— 4eul43-~ 7) Regiplegpe Ree hea pr. 25]| 93% Mar. 31|100% Mar. 
59,000] Manhattan cage! “3537 75577 Bx 47 8 Apr. 25) 45 Apr. 4 m4 Mar. i 91% Jan. 3 
oO 8 e 
000 22% Sale 20% 22%] 17 Abe ; 25% — 8}} 20 ar. 29) 2834 Mar. 18 
Mantle El Ry & Le i 3 Di} 12 17. 24 116% Apr. 1 pr. 22|| 17% Mar. 31) 32% Jan. 1 
RR South Lines ist gil 72 99 0 fesse ake 2334 Apr. 22|| 16% Apr. 1) $196 Jan. 13 
NI 85 — 90 a <=" fs 46 Oa. “all 70. Mar. 29 7 Ape. 8 
sa, 35 Ste Hescbtieeetaidcn L 9534 Apr. 20]/ $5 Jan. 6) 953 Apr. 29 
cot Ry Gl] $835 763 at his oe goss Fn gaol 
warran Nil 98° “985% Su] $0°4 ABE: 391 Goae ABr: tall St Apr. 27 30°" Feb. 16 
pm 99 Sale | 91 Apr. 4} 99 pr. 14]| 81 Apr. 27 Feb. 10 
ip Batioen 460 ene D M 8/108 Sale i“ ; Apr. 28|| 91 Apr. 4/100 Feb. 28 
*Met West Side Elev (Chic) 4s. $ O}/101 10244 oS is 107%4|1034 Apr. 7/106 Apr 
nternat Ist 480 MS i g aunys Sale | OPN Aer. Se) Apr. 30 "9984 Abr. slios re. 8 
° pr. 
Sil 92% -----ll----- -----l-5332 TF Sita aw 5% Jan. 21 Feb. 18 
face ieee aficse-cioe)0 O]| 20° 222 ooo2 coo Fawg soo fcc: oct: Soa 
Bay Ty RA AOORNRG: GARG | ah SP De 
= Bg hy yp Sepe aapeeaeee Z —-* 193 reaper ae Ss aan 24 Mar. 14) 24 Mar i4 
M wlli0g"” 104 idea | iy Eee Sonne ae 
text Be A Ol 18 34 61% 65. | 61 Apr. 8 Apr. 14]] 88° ~“Apr. 19/103” Jan. 18 
saw 88 sal Be Bh hac ABE SCARE A lac A 8 EB 
ale % Apr. : r. 12 Jan. 12 
J Dil 60 95 101%¢ Sale | 9855 Ape. 11102 Ape. 26) 994 Mar. 30/10 
---=---- 3 Dll 40% 78 a a dhece 1/101 ‘Apr. 22/| 97 Apr. 3 101% Jan: i 
sanne-e nie --g|-pe---y-=---5 ar. 1 : 
t°Milw & State Line ee igs Sale 13% “14> 8 bettie oe Ae 8 51 ae. 4 51 Apr. u 
16% Sale | 134 15 | 14 1634] 1316 Apr. 19] 1534 Apr. 25 an. 
ist & refund gold Mm s|| 234 sal "3% “1M ip Raph ese: i8ig-apr. 25] 19% Abr. 19| 20 eb. 28 
e || 1% ‘Apr. 12 "3 “Apr. 12|" 4°” Mar.31, 6% Feb. 2 
M 4s stpd guar. _.1 Sr iaiz 2% 4 3 $ itis 3 oe i2} 4  Mar.3i, 6% Feb. 
seat aa ORE saad 2 18 ar y7| ts $% sale’| 83g Apr. "il 10%” Moe. 03 ee at 3 Feo. 
Slgt & ret 6s series A ~-2---193813 Jj! 12% Sale |) 834 : Sass Ave. ahi 1036 Abe: 28 £88 Ser: 2a 1s Feb. 16 
Matggen e ar. e 
*tet ref Sie series B..- 2 fl) 3% Sale 3% 34% 44) 3 Ave: ofl 1805 fee: 3S ae 14% Feb. 18 
17,000 — ge 68 75 | 62° Apr. ii Apr. “|| 2% Mar. 30 Bi Jan. 3 
! nil... pr. 1] 67% Apr. . : 
79,000 RR Se ser A...1959 2 34 ae ee ee be % Apr. 25 60 Jan. 10 Mar. 5 
217,000] Pric 6844 331g Apr. 8| 35 Apr. || 2334 Apr. 8| 34% Jan. 8 
22.000] 46-year 4s series B_- sl} 4556 Sate c| 3 ABE. 3] 58s, ABE 28] 33° Re i] 7°" Sea: 
126'000| rellen mite die cee al Shsc “ae? 3012 a3 Ape. 1 3 
’ 1] 38% «49 29% 33% 28 A Apr. 9|| 2844 Mar. 31| 4834 Feb. 24 
87,000 Oj] 23° Sale 39° 335) 35 Abr. t 34 Apr. 5|| 28 Mar. 29 4314 Feb. 24 
7,000|" e1et & rotund Se caries 153 Sais} 1h ADE: 4] 93 APE: oP 70 Apr. 1| 45. Feb. 26 
480,000 *Cortiticates of deposit — ao 1634 Sal br. 1) 17 Abr. 27][ 10 Mar. a1) 28% Jan. 12 
Sent aa? aiemad a 
433.000 975|M S|] 734 Sale 15° -°_| 1634 Abr. 20] 1634 Apr. 20 1634 Apr. 30 25% Feb. 26 
¢ A . °. 
101/900] suse Sect a Ss 1333 Ape tt] 020 Sl. 3) ob, dan: a8 
292'000 ficates of deposl dj 12} Apr: Lill 1654 Mar. 31) 23! Bop: 36 
; 1 19 Apr. 1111 17 Apr. 1] 20% Feb. 
eter ar titicates of deposit i - Av. an *3 ar O 7 Feb. 28 
& ref 5s ser I i 1933 apr. 9/1 .3. Mar. 6% Jan. 11 
or & rot Seeor 1------_------i96i|M Ni] 20% 214/17” Sale |'16)4 17) 17 “Ape. i] 1934 pr. 1i]) 1646 Mar. 31) 33% Pep. 38 
Mo Pac 34 7¢ ext i] 19% Apr. 11}) 16 . 25 2 
tai Fah at 4% -- July 1938 2 ali----- 88 ad 30] 16% Apr. 8 is” Mar. 31 a Feb. 38 
m Gold do... aval 85557 ite Wliiig 43% iiiz 24% ~igiz-ase ail 
nding & I se ....1947/% 4 Sale [11112 12211112 + ipmpeeiretiim mA & ae ay & aS 
ucdee 5 i iamail sek mont t 6360 -.1977/M § 12 16% 11% 1834 15% Apr. 11] 1554 Apr. ii 10. Mar. 4) 20, Mar. “4 
9.000 |Monawk & Mal lee gu ¢ é0_--—-- s 78 it, 12,,| 998 Ape. 16) 13 Ape. oS Apr. 11) 7448 Jan: ii 
See Jan. 
Sienaniehele Wee Pee 4-2 N|j}107—- Sale 4% Rite Aah 4115 Apr. 9 3, Mar. 33 15 Ape. 
teeeeene ale aa aoe ee ee eae ar. 
168'000/Menae p-voresnecesenend Q|/1023¢ Sale SpE: Apr. i6| 9032 Apr. 24|| 99°* Apr. 16|107% Jan 5 
31,000|Mont Tram ist ist & ref 3%8...1966|) D|| 90 Sale 90% 93° 354 aan on 103% Apr. 23]| 99 Mar. 31/104, Jan. 20 
Gennaio j}p0o_ 18h S20 hs | Ser 03 Rae Ba) ae ane 20 add aoe a 
eeece 8 e Z . > . 
diecer G , one 79 aa” age | 0% Aue. 6 Som Abe, 16 96% Aor. 2/101 Feb. 3 
~ Soxroangmmnpoan 19 Ojj----- 8244 73 75 |°721g Apr. 22| 7214 Apr. 22 73° Mar. 8| 24 ar. 14 
oll 7134 sale” mT pr. 22| 7234 Apr. 22|| 7234 Apr. 22 7244 Apr. 22 
Tesi 70 74 [73-75 22222 cscs a ta Maes 2a) “9 
NI] 60°" Sale Bec 60 | 8077 Ape. i) 6815 Ave. 37 7a ~“Mar’3’l-53-- yjes-aa 
Fuel Gas Nj/_ 49% Sale 50 pr. 1) 5634 Apr. 2 on 74° Mar. 24 
Mutual Union Tel See” NI|113 56 11494 lites tras $425 Abe. 28) 92% Ave. 137) $58 Aee: ok 71M Jan. 4 
ee S tiseee: oe ee Apr. 26 an. 19 
easing Arg od L Ist 48 A..1978 All 65 = ae: Pe MP bcc cae anbtcleee cadisaceen 112% Mar. 30 13338 e- 15 
National Acme 44 a 23K 34 49 go |. “soofbesene soreee|scnare nncern 
Dairy 21 |i” Apr. -4| 19% Apr. 39 61 Jan bap 
Nat Distillers Ache wd Ni] 99% 8 4 99% 1 Apr. 4] 1934 Apr - 29) 68 
lonal Rys of cts deb 3ge"1543)™ N][105 "Sale 98% Sale'| 9235 Abr. 4|100% Abr 73\| 9634 Feb. 15] 38 Feb. 17 
Sie eras oupon on. ..1957]) Ji] 1 10484 105° [10034 Abr. [10344 Apr. 38||100°° Mar. 30 101 Jan. 19 
43 s July 1914 coupon off --195 ade tenes Yj -----]------ ---------- ar-30/106 Jan: °8 
sis Abril 1914 coupon om ---=197 si] 436 2% i: -=-[o22222 222eeofeasoe 222-iiffeescee 22222] 220002 20222 ; 
\pril 1914 coupon oft - Ol 283 22227 “PRES... ‘Apr. 28] "134 Apr. 98|]" "13 Mar730|--537 web 3a 
ofMerpriorlisn Seo | 1% 2% 8 sdk an ase al diz 254 Feb. 23 31% Feb. 28 
on som $94 Seen San. 2000 B ? 2% cag z 4 1 Apr. 1 1% Apr. 1 ~"" "i Mar. 30 “552 "Webs "38 
coupon off 2 Se ti +e-2- | 134 Apr. 4 eb. 28 
t warr & 1 Poem gh: > Rebaate iptables 234 Apr. 20] 1% F 
Nat Steel Ist coll rcts No 4 on_1951)--- 1 izl| 296 --sa2l--352 --s--|--sa2-a22---al--s eb. 23 
ie Oy te maga) 1M wn sasl--s 5 - --2--[--- <3 on0--af-onee-.-naene 1 3% Feb. 
N epee 965 107 Sale 34 1% 2 1% Apr. 9 meee --+e-e Wek Bene nng 1 Feb. 3 
Newars A 1954] Nj|--... 80 1065¢ Sale |103* Abe. St107 4 ADE: osh103 * ‘Mar 36) -~532-wia7 73a 
New England RK cons Sa guarisas|! 4 13h 149%4))116 2236 65 |= --- -.- : 2110754 Apr: 28/)103° Mar. 31/1073 Jan: 76 
mapas Wn -n-nn-nnne.-.. | 2334 33 20, 35 18}4 Apr. 27/119 Apr. 27111634 Keb. "“3 +b Reel 
notes, see 4% 31 | 24 : Apr 36% Keb. 3/11014 Mar. 4 
page 30. Apr. 27) 24% Apr. 26 2434 Mar. 18 2434 Apr. t 
2934 Feb. 23 
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Jan. 3 
an. 
1938 Apr.1 | Apr.30 
Bid Ask||Bid Ask' Bid Ask 
PO2% 193%||12334 123% |123%4 123% 
121 Sale 121% 13244 121% 132% 
io7 105% Sale |105%% _____ 
an. 59%| 50 60 
45 52 2 40 | 35 42% 
97 Sale ger — $81. 6% 
ale 
ee oe. 7 §2 141% 48 
ee 51 18 ia a hn re 
34°" 36 || 24% Sale | 24 32 
a8 s«S.sCii----- 27 %4|_-_-- 24% 
34u% 42 || 25 Sale| 25 27 
Ft) 23 Sale | 23 24% 
35% Sale || 25 = 26 zt 
Se Mike... iio” 111 
Sale | 60 Sale 
82. Bale || 65. Sale | 654 66 
B43) ale |} 39% Sale | 44% 45 
71. Sale || 45 Sale | 49% ----- 
83 Sale |j 54 Sale | 59% Sale 
80 Sale | 83% Sale 
o3%4 Sasill-.--- 79%|_.... 76% 
64% Sale || 40. Sale 44 44% 
81% 85% 58% Sale % 70 
75 85%i|----- ae RES 65 
33% Sale | 38 --_-_- 
7a Bele 11 30 Sale | 34 "35 
77 Sale || 33 aaa 47 Sale 
ag tRasceed 180,, 2924] 82 73 
aie 
107% 108751119314 10534110554 108 
48% Sale 5 Sale \ Sale 
46 47% 82 Sale {100 100% 
43 49 11,68 Bais lioa3 10458 
103 Sale ||102 Sale |104% Sale 
123% Sale 123 
123, Liasi||ild 11436 11336 114 
15 25 | 15% 20% 
ida" oe les--- 100 | 95° 100 
Lp 85 \|----- 65 63 
aisha 93%||----- 91 |----- 91 
“one 100 ||----- 82,,'----- 74% 
pie (Ser 79% _.... 79% 
99 100%/|----- 90 |-=--- 90 
a 100° ||----- 99%: 50 99% 
12% 20 {13 20 
17 2% || 12% 18 | 13 18 
16% 30 || 13 15 | 13 14% 
17 Sale 13 Sale 13 14 
17 25 13% Sale 13 14 
17. Sale || 13, Sale , 13 = 13% 
21% Sale || 16% Sale | 15 Sale 
34 + =Sale 0 2344] 20% Sale 
10% 11%|| ,2,, Sale | 6% 
21% Sale || 15% 17 14. Sale 
76% 78 || SL 70 | 51 
9% Sale 6 Sale 7% Sale 
7 Sale || ,42%4 §& 5 
97 4 eset 9434 -..-- 80 4 
132% 9. ||i0614 Sale |1073; 1081 
92 9544195 96 
92% fe 72 73 | 70% 76% 
106 107  ||10434 Sale |105%4 107 
Bae BY ae 10441103 45 10434 
105% Sale ||102 104%/103%4 Sale 
7% 9 
5 10% 
54% 6% 
50% 51% 
105% Sale 
1 106% Sale 
56 60 6434 
9) 61% _ 
06 06 105% 106% 
107 7 OE. sanak 
95 ale 82% Sale | 84 89 
98 Sale || 894 Sale | 94 97 
0% 11 9 Sale| 9% 11% 
1034 Sale 8 13%) 9% 13 
47 70 |\-:--- Sy gets 70 
119% Sale 111 Sale {115 116 
102 Sale 97 Sale {101 102 
100% Sale |102 102% 
108 i Sale 110214 Sale |103% Sale 
100° Sale || 96% Sale % 101% 
119% 125 |/----- gE aegips 121 
115% 119 ||----- ) i eo 114% 
a--1.-.-> KL 
70 |-s6iz sate ['Bi7” S 
aie 
92% Sale |! 474g Sale | 4945 51 
Big ale || 8 se | Sdse sale 
R sie 98. 46 57 57% Sale 
ee a 55 |56 57% 
RNs nk aaee ss 101%] 99% 100% 
ee 8% Ill 8% 11 
19 32 6% 6% «7% 
108 +4 108%1|-53iz Baio lidik Sale” 
101% Sale ||----- 98 54]100 44 101 3% 
96% Sale ||----- 94 | 96% Sale 
101% Sale |j10134 Sale |102% Sale 
99% 101%/|.97 Sale |100% Sale 
111% Sale |j111 113 [112% 113% 
111% 118 |j113. ...-- (Sagar 
109% Sale ||----- 110 |105% 106 
116) «117%|j|110% --.-- Byte aapaie 
,+) 2” ieee 111% Sale |112% 113 
105% Sale || 9244 Sale | 98% Sale 
66 73%|| 60% Sale | 68 71 
ee 68 || 44 55 |..... 55 
09% Sale ||107% Sale {109 109% 
05% Sale ||102% Sale {1 Sale 
01% Sale || 99 Sale {101% Sale 








Sale Prices 


104% Apr. 
38 A 


pr. 21 

36% Apr. 28 
86% Apr. 
85% Apr. 
48 Apr. 2 
27% Apr. 1 
24% Apr. 2 
"25 Apr. 1 
23 Apr 
25 Apr 
110% Apr. 20 
5634 Apr. 20 
62% Apr. 16 
39 Apr. 
45 Ap. 1 
53 Apr. 14 
77% Apr. 14 
78% Apr. 12 
39 Apr 
58 Apr 
33% Apr. 

Apr. 

33. Ape. 
51% Apr 
70% Apr. 2 

Apr. 3 
103% Apr. 
Apr. 

82 Apr. 
45 Apr. 
101 Apr. 
101% Apr. 
122 Apr. 20 
112% Apr. 16 
20 Apr. 2 
95 ry 2: 

Apr. 1 
"85 Apr. 8 

13. Apr. 28 
“j2% Apr. 23 
13. Apr 
12% Apr. 29 
12% Apr 
14. Apr. 26 
20% Apr. 30 

Apr 

13. Apr. 27 
61 Apr. 27 

6 Apr. 

4% Apr 
106 Apr. 5 
94% Apr. 

O Apr. 
104 Apr. 
103. Apr 
103. Apr 

7% Apr. 21 
“"5 Apr. 5 
50 Apr. 20 
105% Apr. 26 

‘104% Apr. 
“6034 Apr. [2 

3% Apr. 
105 Apr. 1 
10734 Apr. 
824 Apr. 

9 Apr. 

8% Apr. 

9 Apr. 
iii aa ; 

pr. 

97 Apr. 
99% Apr. 1 
102% Apr 

54 Apr 
“76 Apr. 14 
47% Apr. 
49%, Apr. 

Apr. 
50% Apr. 
51 Apr. 2 

8% Apr 

6% Apr. 14 
“98 Apr. — 
91% Abr 

pr 
1 A 1 
wA 1 
111% Apr. 1 
103 Apr. 1 
09 Apr. 1 
110% Apr. 2 

24 Apr. 

5 Apr. 
106% Apr. li 
102% Apr. 
98% Apr. 





Sale 
12234 Apr. 28 124 
121% Apr. 16122 Apr. 1 


% ; 
110% Apr. 20 
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125 ar. 
122% Feb. 


108 Jan 
64% Jan 
Jan. 
98% Jan. 
98% Jan. 
Jan. 

1 Feb. 
36 =Feb. 
32 Feb. 
Jan. 

Feb. 

37 += Feb. 
7| 35% Feb. 
111% Jan. 
82 Jan. 
Jan. 

65% Jan. 
73 Jan. 
Jan. 
Jan. 

Jan. 
Jan. 
82% Jan. 
Jan. 

74 Jan 
62 Jan 
77 Jan 
Jan 
95% Jan 
108 Jan. 
109% Jan 


. 3 . 
Feb. 4/100 Apr. 
Mar. 29] 58% Feb. 


ne 

ar. 
122 Jan. 28)124% Mar. 
112% Apr. 16|114% Mar. 


Badsio os ese em <snescscocs mt Orem ents corenaeradencoseenm ones 


964% Mar 
Jan. 1 
Jan. 1 
Jan 1 
Jan. 1 
Jan. 
Jan. 1 
Jan. 1 
35 Jan. 1 
12 Jan. 1 
Jan. I 
10% ioe 1 
an 
8 Feb. 1 
10834 Feb. 26 
Feb. 26 
Jan. 4 
Jan. 21 
106% Jan. 7 
106 Jan. 10 
Jan., 3 
Jan. 19 
6 Jan. 12 
Apr. 25 
Jan. 7 
106% Apr. 27 
2 ar. 24 
70 Jan. 13 
Jan. il 
Jan. 5 
Mar. 31 
Jan. 25 
ab. of 
15 roo: 
53 «Jan. 1 
11974 Jan. 
04 an. 1 
104 Jan. 
105 Jan 
103% Jan 
116% Jan. 28 
Jan, 
62% Jan. 12 
76 Jan. 1 
88% Jan. 1 
79 Jan. 1 
Jan. 
Feb. 

13 Jan. 1 
12 Jan. 1 
Jan. 

Mar 
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Sales in Ki Price PRICES IN APRIL RANGE SINCE JAN. 1 
ef BONDS | | 
Value N. Y. STOCK EXCHANGE ca 1938 Apr.1 , Apr.30 Lowest Highest Lowest Highest 
$ Bid Ask/|| Bid Ask Bid Ask | Sale Prices Sale Prices Sale Prices Sale Prices 
1,000| Pacific RR of Mo ist ext 4s...... 1948|F Ajj 82 88 71 | > ae 75\%4| 714% Apr. 29] 71% Apr. 29} 714% Apr. 29] 82 Jan. 6 
1, ded SS CRASS ERE: 2938/3 Jij____- 92%) 66 , 70 66% Apr. 12] 66% Apr. 12] 664% Apr. 12} 70 Jan 19 
97 ,000| Pacific Tel & Tel 348 ser B.. ..-. 1966)A O1/103 % 10444/|102% Sale {104% 1045%|102% Apr. 2)105 Apr. 19j102% Apr. 2/105 Apr. 19 
130,000] Ref mtge 3s series C____-..-- 1966|J Dj/104%% Sale |/103% Sale [104% Sale {103% Apr. 1|104% Apr. 22 |1023%4 Jan. 28|104% Apr. 22 
,000|Paducah & tinote tet s f 4340..1955/3 3/103 109 ||103 -___-}_____ __--- 103. Apr. 14/103. Apr. 14j103 Apr. 14/103 Apr. 14 
32,000 eee ne ae oe eee ee. ae eae 98% 100 UEPe «sk-s 98 Apr. 7| 99% Apr. 26} 98 Apr. 7/101 Feb. 24 
nt Broadway Corp— 
54,000] 1st mtges f @ 3e loan ctfe. .....1955|F Ali 59% 63 56% Sale | 58% 62 56% Apr 58% Apr. 14] 56% Mar. 31) 61% Jan. 19 
Paramount Pictures Inc— 
66,000] s f debenture 6s.___.......... 1955|5 Jji 91% Sale || 82 Sale | 87% 88 82 Apr 88 Apr. 29} 81 Mar. 31] 97% Jan. 17 
67,000} 3s conv debenture. ----.---- 1947|M Si} 71% 73 44 57% Sale 69 57% Apr 69 Apr. 27;| 57. Mar. 31] 74% Jan. 15 
47,000 ms RRExt s f 5}40...1968|M 8// 89 94%|| 78% Sale | 83 Sale | 78% Apr 85% Apr. 28]| 78% Apr. 1] 9214 Feb. 
30,000|Parmelee Trans conv deb 6s--. -- A O]] 38% Sale Sale | 333% Apr 41% Apr. 16]| 314 Mar. 31] 45 Jan. 1 
. Paterson & Passaic G & E Se_.... 1949IM E1116 118441/116 119 {11934 122 |119 Apr. 2 pr. 29/118 Jan. 21/120 Apr. 29 
8,000|*Paulista Ry ist & ref 7s ser A...1942)M Sjj____- 70900.60. 77 4....- 60 Apr Apr ar.25| 70 Jan. 26 
Pennsylvania Co— 
9,000] Guar 3s coll tr ctfe ser B__..1941/F A//1025% 10334//10134 10244] 98 100 |1013%4 Apr. 12/102 Apr. 8}|10154 Jan. 5/10354 Jan. 28 
ik eee Guar g 3s tr ctfs series C_..1942/J Djj_.... 103 ||_____ 101 Ae) ee Re errr a we ae ee eae SY 
2,000} Guar g 3‘ tr ctfe Series D...1944)3 Djj104 —-_---}/_____ 103%} 95 99%] 95 Apr. 29195 Apr. 29]/} 95 Apr. 29]10334 Jan. 21 
12,000} 40-year guar tr ctfs 4e Ser EB. .1952)/M Nj/102% 103 |/_____ 97%} 88% 91 88% Apr. 27] 91 Apr. 29]} 88% Apr. 27|104 Few. 15 
111,000] 28-year 4s Alj100 = Sale |j_____ 85 | 89 Sale | 83 Apr. 89 Apr. 28]} 83 Apr. 4/100% Jan. 13 
‘ Penn Dixie Cement ist 6e A____. 1941}M S|} 80 Sale 78 79341 7944 81 78 <Apr 81 Apr. 12]/| 77 Jan. 26) 841% Mar 10 
n Aan -regh-q ee Set satge 4348..1960)J D)}103 -__--]||/_____ 101 102%/100% Apr 02% Apr. 16}]|1004%4 Apr. 29]/104% Jan. 26 
enn Ohio Detroit _ 
19,000 Soe ee eae A 9 103% 104%4]/_____ 94 91 94 9114 Apr. 26} 93. Apr. 25}] 9134 Apr. 26)10444 Jan. 6 
éudea 8 series ete eee OU ds oo od mae weal: don = a= ohedim om dc adebe Me EE oo. ini eds 4 eet Eas & be ole 
634,000|Penn Pow & Lt ist M 4}40.......1981]A 0]/10034 © || 934% Sale | 9654 Sale | 9234 Apr 97% Apr. 25]| 92% Feb. 14/101 Jan. 7 
1l, Penn RR consol gold 4s... .....1943)M N//109 4 110% — 107 07% 109 {103% Apr 107. Apr. 26)|10344 Apr. 25/1091 Jan. 6 
71,000} Consol gold 4e_......-.......-. MNijl € 11106% Sale {107% Sale |103% Apr. 19/108 Apr. 28}}1033¢ Apr. 19/114 Jan. 3 
30,000 Stamped dollar da.....- 1948)M NIJ113 116%))___ 107 %|107 4% 107%4|103% Apr. 18)108 Apr. 27 1% 32 oe: 18/1114 Feb. 19 
199,000| Gen mtge 334s series C........1970|A O}| 9 e || 81 Sale ale Apr 85 Apr. 22]|) 77 ar. 30 9544 Jan. 3 
177,000] Consol 4}<e issue of 1915...... 1960/F Ajj120 120)4|/1091% Sale {111% 112%4|109% Apr. 2 Apr. 27|}109% Apr. 14/120% Jan. 12 
,000| General 4340 Series A__.......1965|3 Dj/106 Sale || 901% Sale | 95° Sale ¥ Apr. 96% Apr. 23 90% -31)106 Jan. 3 
324,000] General 5e Series B_......... -1968/J Djj11144 Sale |/100 Sale {102 Sale | 99% Apr. 1/104 Apr 9934 Apr. 11111% Jan. 10 
373,000} Debenture gold 4}48_........-. 1970)A o}] 20% Sale || 69 Sale | 78% Sale | 69 Apr. 79 Apr 67 ar.30} 91 Jan. 3 
,000} General 40 series D.....-...1981)/A O}/101% Sale || 86% Sale | 90% 91%] 86% Apr. 92% Apr. 23]| 86 Mar. 19}101% Jan. 3 
: Gen mtge 4s series E........1984/J J3//100%4 Sale || 8534 Sale | 90 9144] 85% Apr. 91 Apr. 22 8336 Apr. 1)101% Jan. 11 
394,000|_ Conv deb 3s -1952)A O} #7 <6 Sale Sale | 7434 Sale | 66 Apr. 1] 75% Apr. 25]]| 65 ar.31] 89 Jan. 10 
3,000] Peoples Gas & Coke let 6s......1943/A 0//115%4 11634//11354 116 |115 Sale [113% Apr. 25|115. Apr. 30)|113%4 Apr. 25/117 Mar 5 
27,000|_ Refunding gold Se______. ~-1947)M S//10934 Sale |} __°_ 10944|107% 107%]107. Apr. 26]109 Apr. 4/|107 Apr. 26)112% Jan. 1 
4, Peoria & East Ist cons 4s... ....1940/A 9} Se apa See 8h Sa 49%| 38% 46 40 Apr. 28} 40 Apr. 28], 40 Apr. 28) 60 Jan. 8 
1, *Income 4s (flat) _........---- 1990}A Oj] 534 %4\| 4% 4% 5%] 6 Apr. 8 Apr. 8|| 4 ar. 29} 84 Jan. 14 
18,000|Peoria & Pekin Un let 5349 A...1974/F Ajj105 107 ||_____ 101 01 104441100 Apr. 810114 Apr. 28||100 Apr. 8107 an. 18 
39,000|Pere Marquette ist 5s ---1956]3 Jii 80% 90 j|j_____ 60% 68 57% Apr Apr. 5|| 57344 Apr. 19] 80% Jan. 4 
8,000} 1st 40 Sertes B. . 1956)3 J|| 7 55 60 152 55 | 55 Apr 56 Apr. 11}| 55 24) 75% Jan. 5 
43,000|__ 1st 4 4348 series C__-._._..-.-- 1980/M 8|| 76 Sale 56 50 Apr Apr. 5}| 50 Apr. 14] 76 Jan. 3 
675.000 Phelps Dodge conv 3s deb-_---- 1952/3 Dj/102%% Sale |100 Sale |1055< Sale | 9944 Apr 107% Apr. 23]| 9934 Apr. 1'107%4 Apr. 23 
‘ Phile Balt & Wash Ist g 4s-_ _.. .1943]M.N//109}4 110%}, __ __ 07 |107% 110 |106 Apr pr. 27/106 Apr. 7110 Jan. 8 
32, General 5e Series B__..._...-- 1974)F Ajj114 123%)|___ | 0 1104% 1124%'104 Apr. 211105 Apr. 7} 104 Apr. 21115 Feb. 5 
¥ Gen @ 4s series C___.....--- 1977/3 Ji/103 114 |/100% Sale |10 Sale 97% Apr. 12|101% Apr. 25]| 9734 Apr. 12 110% Feb. 21 
75, General 4}48 series D.._...... 1981/3 Diji 115 99 100 103 Apr. 13/101% Apr 99 ar.31109% Jan. 5 
282,000| Phila Company secured gold 58-1967|J D)| 9334 Sale || 7814 Sale | 87 Sale | 7814 Apr. 89% Apr. 25] 7844 Mar. 31 95% Jan. 3 
: ist & ref 3}48....- 1967/M 8|/106%% Sale ||105% Sale j107 Sale |105. Apr. 8|107% Apr. 29} 105 Jan. 28 107% Jan. 19 
131,000|**Ph’ta & Read C & I ref 5s_....- 1973|5 3|| 1634 Sale || 1154 Sale | 11 Sale | 10% Apr. 12% Apr. 19}; 10% Mar. 31, 20 Jan. 19 
31, vertible deb 6s..........- 1949|M 8 Sale 3% Sale 3% Sale 3. Ape. 4% Apr. 1 3 Mar.30; 64 Feb. 21 
234,000|**Philippine Ry ist 30-yr e f 401937|J Jj} 10% 11 13% Sale | 16 Sale 13% Apr. 22 Apr. 5} 11 Jan. 4 31 Feb. 17 
13,000] Pillsbury Flour Mills 20-yr 60__..1943)4 O}/1083¢ --_-- 108% --..-- 108% 109%|108% Apr. 8]109% Apr. 19},108 Mar. 4109% Apr. 19 
euee Pirell! ¢ o (Italy) conv 7e__ -._---1952|M Ni|___°_ 10034||__-° 100 |... 100 |___.-_ ----__|__.... ------||------.------ -..... ------ 
1,000|Pitts Coke & Iron conv 434s A...1952/M 8j| 73 80 ||____ 81 | 76 80%] 80% Apr. 29] 80% Apr. 29]] 80 Jan. 12 8714 Mar 2 
27 ,000|P CC & St L g 4340 series A_.....1940)4 O}/108 4 -----}|_____ 104 |10434 105%/|101% Apr. 19]104% Apr. 29]|101% Apr. 19)108%4 Jan. 6 
ERA <5" m 43}$e series B guar ¢.._..-1 AO 1t0%4 -----]}/__--. 108 1007 105 7 panne | ach Beeb. mers an 108% Feb. 1)110% Jan. 5 
4,000] Com 4360 series C guar g.._..-1 ode 110% Sa) Ree 194% 10744}105 = Apr. 22/106 Apr. 26)}105 Apr. 22/109 Mar 9 
Rite aaa Guana VR  ceonealesads 2 awe bh on. © Caw ems Oh: ONO wales oc cbc oth 
rf £ aaas= er<-- 10534 ----- 10534 anim 105% Apr. 21/10534 Apr. 21])105}4 Mar. 10|1054¢ Mar 10 
a th hte <a e eSeeS OD | hdwegiicco cam anak eens 2 oeaeeu 107. Feb. 17/109 = Feb. 16 
RE SS ae OF... 3). co kadai meeh nn cat eieeeell tewewhbl beh iesasa 
FAW117_— ----- 107% Sale {10744 110 |107% Apr. 107% Apr. 13||107% Apr. 1/117 Feb. 4 
MN}/116%4 -----||___-- _-_-- PO SL wis 10734 aoe. 102% Apr. 7|j107 Apr. 4/108 Apr. 7 
3 Dij112% 115 96 Sale | 99% 100%] 95% Apr 101% Apr. 22}| 954% A 2|11234 Jan. 6 
AO tee 1164|| 97 Sale | 99% 101%] 97 pr 101% Apr. 25}} 97 ar. 31)112% Jan. 14 
J 3}|104%4 Sale || 91 Sale |___-~ 93%| 91 Apr 94% Apr. 22)| 91 br 104 %4 Jan. 
ckhaae Pitts Va & Char jet guar 4e__. .1943 MN}}1084 -.---||__--- 10744]104% 107\4%]___-___ -_----]___i__ -.----]}106 Jan. 28]/108 Feb. 10 
eae Pitte & West Va ist 40 ser A ..1958|3 Dj) 5036 78 ||____- Sh O) fc. «sais eek. cos cade at bee redbebid«obescéh 
14,000] let mtge 4}<s series B_......-- 1959}4 O}' 5032 59 ||. ____ 35% 45 | 38 Apr Apr. 12]} 38 Apr. 13) 5544 Jan. 21 
16,000] let mtge 4348 series C__......- 1960|4 O 60 41% 38% 41%| 35 Apr 41% Apr. 11}) 32 ar. 29) 55% Jan. 21 
1,000|@itts ¥Y & Ash lst gen 40 ser A_.1948|3 Dj/109¢ 110)4|}108 = __-_-)____- 108 |108 Apr. 29/108 Apr. 29/}/108 Feb. 3/199% Jan. 17 
2,000] let gem 5s series B____.__._._- ge All..-.. «.<«- 995% __--- CONG. os 09 Apr. 5/109% Apr. 22//109 Apr. 5/115% Feb. 28 
Pea. 42 te I iticnckecnnc Ren Dins-esieoseel OB)6 ~---2] 9846 ~~ coh cs cece nse tenn oo - n+ -- eam ee cwenpecwieed casdne 
LEE 8 HR EES i TNO Meee Tibia Gaels srr em pee 
501,000 4348_.1960|M S|| 5034 Sale || 44 Sale | 55 Sale | 43% Apr. 56% Apr. 22|| 43. Mar. 31] 56144 Apr. 22 
: Ist 58 1935 extended to 1956" se piaiaianal J 3//103% 104%)|_____ ge Spaleee 101% 10130 Age. lose Apr. 16||10144 Apr. 16 ives Jan. 8 
26'000 Am Tobac conv 63_.1942\5° 3!) 45.51% '|-4813 53 [4913 5134) 49° Apr. 11! 51 Apr. 22|| 43 19} 55. Mar 8 
668,000|t**Postal Teleg & Sable coll 58_.1953 3 J rts Sale | 10 Sale | 11% Sale | 9% Apr 14. Apr. 22 4g Mar.31| 18 Jan. § 
77 ,000| Potomac Elec Power ist M 38_.1966)J J)/1042 Sale ||106 Sale |105 —__-- 104% Apr 106% Apr. 25)|103%4 Jan. 14)106%4 Mar 30 
: Pressed Stee! deb 58_...___- J Ji) 76 eae 7434175 pr 7 Apr 49 pr. 4/82 Jan. 18 
2° t¢Providence Securities deb 48 gu1957|M Nj; 534 10 2% 8%| 3% 8%] 4% Apr 4\% Apr. 22}} 4% Apr. 22} 8 Jan. 10 
oe t*Providence Terminal Ist 4s_. . 1956 Sees Paes |S 1 60 3)... hs sees oo cuca t a bewresb asad .>skk« 
53,000} Purt Corp s f @ 5e____1948 84 Sale || 8334 Sale | 841% Sale | 821% Apr. 19] 85 Apr. 22/| 8234 Apr. 19) 88 Mar 17 
t* Radio Keith Orph pt pd ctfs 
33,000|. **Debeature gold Senne asails Dll 75>” 9534|| "5234 Salo | 64°~ Sale | 535g Apr. i| 64° ~ “Apr. 80|| 5833 Abe. ~i| 7033 yeas ii 
23,000}. “*Debenture gold 6s.......... 1 ale ale | 52% Apr 64 pr : an 
4. Read Co Jersey Cen coll ¢ 42__..1951)4 ©O}| 744 Sale |}____ 59%] 52% ie 4s 23) 54 + Apr Apr. 23] 75 Jan. 4 
185,000| Gen & 4340 series A_.___.- 5 Jj| 9344 Sale || 705 Sale | 71 72 | 70 Apr. 1] 73% Apr. 23}} 70 ar. 31] 93% Jan. 3 
: Gen & ref 448 series B________ 1997|J Ji) 9234 106 693 69% Apr. 13] 70% Apr. 18]} 6934 Apr. 13] 93. Jan. 4 
246,000| Remington Rand deb 44s w w_.1956/M S| 92 85% Sale | 93% Sale | 84 A 1 pr. 22 Apr. 1 Feb. 28 
ae Rensselaer & Saratoga Ist gu 68.1941) Nj/-.--. 110 |/__--. 110 |_____ _____]_____- ~__L__}e____e LLL __]]----------- 2] ee ee 
27 ,000| Republic Steel Corp 434s ser A_-1950/A ©}/112% -__-- 104 Sale {106 110 |100 Apr. 1/105 Apr. 11100 Apr. 1) 118 Jan. 12 
137,000] Gem mtge 434s series B_.......1961|F Aj| 78 Sale || 72 Sale | 79% Sale | 714% Apr. 1] 81 Apr. 22]| 714 Apr. 1| 87% Jan. 11 
208,000| Purch Ist 5¥e conv._..1954|M N//106 Sale || 98 Sale |104 Sale 9416 Apr. 51104 Apr. 30}) 944% Apr. 5|108% Jan, 19 
Gen mtge 4}48 series C_______- IMNi| 80 Sale Sale | 81 Sale | 72 Apr. 1] 82 Apr. 28]) 72 Mar.31/) 88% Jan. 11 
vere Brase Ist 41(8..1956|J Jj) 9934 100 95% 97 96 93% Apr. 4] 9734 Apr. 25]| 9334 Apr. 4j101 Jan. 21 
62. *Rheinelbe Union « f g 7e......_ J Ji) 26% 32 32% Sale | 34% 37 pr. 1} 35% Apr. 22]| 284% Jan. 7| 353% Mar. 8 
9! *Rhine-Ruhr Wat Serv 6s.___.__ 1953\F Jj| 19 22 1 25 20% 23 21 Apr. 4 pr. 12}} 20 Jan. 27) 24 Feb. 28 
17,000|*Rhine-West Elec Power 7s__...1950|MNj| 30 Sale ||_____ 34%| 29% 33 | 29 Apr. 5} 3144 Apr. 23]| 27 Jan. 25) 3114 Apr. 23 
19,000 lent madianas ben te MN oe Seabee 2854 32 | 30 Apr. 11 334 Apr. 21}| 27. Mar. 28] 32 Mar. 8 
50,000] . ¢Cons mtge 6s... ..._. an-------4983|F Aj) 28 30 29 Sale | 28% 32 29 Apr. 1] 32 Apr. 21|] 26 Jan. 17) 32 Apr. 21 
40,000] *Cons mtge 6s with warrants... 1955|4 ©|| 28 30 Oe.) gene 31% Sale | 27% Apr. 5] 32% Apr. 22]] 26% Jan. 20) 32% Apr. 22 
103,000|Richfield Oil 4s conv deb _..___- 1952|M 8|/ 90)4 Sale Sale 195° 96 | 8914 Apr. 6] 9744 Apr. 25|| 8934 Mar. 30| 9714 Ap. 25 
7,000| Richmond Term Ry ist guar 58__1952 - Ct | “sane 104 106 34|104% __-_-_- 04 Apr 2!104% Apr. 19 104 Mar. 15 104% ar 25 
Rima Steel s f 7s__......_____- F Ajj 45 55 3 a egal 41%| 34 Apr. 8| 34 pr. 8} 34 Apr. 8/50 Feb. 4 
PetR > = t*Rio Grande Junc Ist guar 5e 1939|J Dj) 26 6834|| 35 6814] 35 3 Ried: Sr Se mes i yg BR Bae | 
18,000|*Rio Grande Western ist ¢ 4e...1939| 3]| 40% 42 32% Sale | 304% 35 | 28% Apr. 21] 3344 Apr. 1}| 2844 Apr. 21) 4416 Feb. 18 
17,000] _ *tat con & col) trust 4s series A.1949'4 ©}] 15'4 21)4|| 12) 14 113% 18 | 13% Apr. 19] 15 Apr. 5}| 13% Apr. 19) 20% Jan. 6 
BE i Rochester Gas & El 4s ser D...1977|M Sj/119—s -----|/118% -----!__._. -__-_I._ 2° LLL _J______ -__ 118% Jan. 28/119 Jan. 5 
22,000] ' Gen mtge 5s sertes E_._...____ M 8//10834 -.-.-- 107% 108%4)|1073%4 108%1107% Apr. 19]108% Apr. 11]|10734 Apr. 19/110 Feb. 2 
5, *t*Rockle Ark & Louis leté}se _.1934|™ 8 9% 11 8 Sale 8% 8%] 8 Apr. 1] 9% Apr. 11 8 ar. 11 Jan. 14 
, ¢Ruhbr ee retin Ra A O}/] 19 23 Oi . Bem 121% ....- 21. <Apr. 1] 23. Apr. 18}| 2044 Jan. 25) 23. A 18 
4,000|*Rutland-Canadian 4s stpd_____ 1949/3 Ji 9% 32%¢@\| 7% 10 6% 8 7% Apr. 6| 7 Apr. 6}| 5% Mar. 24) 1044 Feb. 16 
sate Ga *Rutiand R R ist cons g 4}8_..1941/5 J|| 11 14 s 14 S34 146 Jon... die abt babies <ecoccll Lael ae 
5,000} 434s stamped___.__... 2, 1941) Ji) 95% 12%4]) 8% 11 6% 9%] 6% Apr. 28} 9% Apr. 6]| 6% Apr. 29) 12% Feb. 24 
90 ,000|Safeway Stores s f deb 4s8__._____ 1947|5 Dj//101% Sale |/100% 101 |101%% 10134]100% Apr. 51101%{ Apr. 25]|100%4 Mar. 18|104 Jan. 11 
66 ,000|Saguenay Pow Ltd ist M 4s__.1 A O}/100% Sale 99 14 Sale |100% Sale | 991% Apr. 1|101% Apr. 22|]| 9914 Mar. 31/1024 Feb. 23 
i St Jos & Grand Island ist g 48_.1947)2_ J||108 109%|)____- 1073411044 10734|103 Apr. 18]103.° Apr. 18}|/103. Apr. 18)109 Jan. 19 
vie aie St Lawr & Adirondack let ¢ 5e..1996)J J\|----- 94. ||----- 94 |----- 94 [-----. --_-__]-- ~~~ -.----]]------ ------]|------ -----e 
Els Gis octets a teid. See Glia o< GENE or ctOE ‘dpe-s. OF Bec. csabch ne Site. cn oo kellie dcotetenetutdenieonet een oes 
H 
For footnotes, see page 30. 
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May, 1938] N. Y. STOCK EXCHANGE—BONDS 29 

Sales in 3 PRICES IN APRIL RANGE SINCE JAN. 1 
ales f BONDS = i Price, 
Value N. Y. STOCK EXCHANGE (| 5.2 1938 Apr. 1 Apr. 30 Lowest Highest Lowest Highest 

3 en - aad Ask|| Bid Ask| Bid Asx| Sale Prices Sale Prices Sale Prices Sale Prices 

8t ron Mtn & South— 

153,000} ¢*River & Gulf Div ist ¢ 48_.-1933/M Ni] 6314 67 44 48 46 Sale | 45 Apr. 21] 49% Apr. 5]| 44 Mar.28|/ 64 Jan. 5& 
opel *Certificates of deposit....... asia ee aie ae DOG fe ail a aot ween 55 Jan. 28) 62 Jan. 5 

1,000/|t*St L Peo & N W list 58 --.-.-.-- 1948|J 17. —‘Sale || 12 15 13 15 15 <Apr.111'15 Apr. 11{| 12 Mar. 29] 18% Jan. 15 
33,000 ie ppndaad © Pac 5s stmpd_._._- 1955|J Jil 65 73 65 66%) 65 665| 65 Apr. 2| 65% Ape 26], 65 Jan. 31} 69 Mar. 5 

t Lou an are aw 
247,000| Prior lien 4s series A.__.....- 1950/3 Jii 133% Sale 9% Sale | 10\% Sale 9% Apr. 1| 11% Apr. 11l]} 8% Mar.26]/ 15 Jan. 10 

57 ,000 *Certificates of deposit ee ag ----|] 12% Sale 7% 10 8% %| 8% Apr. 5) 10 Apr. 9j] 7% Mar.30} 13% Jan. 10 
81,000] *Prior Hen 5s series B_.......- 1950|J Jij 12% -.--- 9% Sale | 10 10%| 9 Apr. 1/11 Apr. il 84% Mar. 30] 15% Jan. 12 

10,000 *Certificates of deposit Wie ESR. eee 13%]| 7% _ 8%] 8% 8%] 8% Apr. 29) 9% Apr. 13]} 7 Mar. 30} 13% Jan. 10 
236,000} *Con M 4s series A_......... 1978|M Si] 1134 Sale 8 Sale 8% 8%] 8 Apr. 1]/10%Apr. 9 7% Mar.30/} 14. Jan. 10 
277 ,000 *Certificates of deposit stamped -|-.-.-|| 1034 Sale 6% Sale 7% 8 64% Apr. 1 Apr. 23]| 6% Mar.31/ 11% Jan. 12 
62,000 si Be Louis Southwest ist ode 198d|M N 5 1%|| 45 Sale 39% Sale | 39% Apr. 30] 53. Apr. 18]| 39% Apr. 30] 67% Jan. 17 

5,000 2d gold 4s income bond.-Nov 1989/J Jj| 29% 35 26 36 26 34%| 28 Apr. 2} 30 Apr. 22|| 26% Feb. 8] 34% Mar.15 
133,000 a terminal & unif 5s8...... 1952|5 Jij 20 20%|| 15 Sale | 16% Sale | 13% Apr. 1| 18% Apr. 9j] 13% Apr. 1] 24% Jan. 13 
63,000] *Gen & ref 5 series A-.-..-._- 1990|J Ji] 15 20 9% Sale 9% Sale 9 Apr. 1112 Apr. Oo Apr. 1/17 Jen. 7 
pale 8t Paul & Duluth Ist consoi 40_.1968|3 D//1 Ge cethsaine. eI lanenw CRMs cics coisa kee esd ee ee Le a ee: 
EE rs t*%t Paul E Grand Trunk 4%s .1947/3 Jii 9% 25 |j--.-- 23 OM eee a cect ree aes ce ae. ae ene ae oi Jan. 5 
32,000 Mh daboy bs RO geese a cong 4%s81941|F Ali 8% Sale 5% ll 7 9%| 7% Apr. 18| 9% Apr. 9]| 6% Mar.19| 9% Apr. 9 

t Paul Minn anitoba— 

17,000} t®acific Ext sterlin 40..1940\3 Jii101 102 98% 103 98 995| 98 Apr. 12}100% Apr. 251] 98 Apr. 12)/102% Jan. 25 
96:000|st Paul Union Depot terse gear_i97213 Ji118% 119 ||11054 Sale |1105¢ 112 |10934 Apr. 12/1113 Apr. 29])10934 Apr. 12 118% Jan. 4 
58,000/5an Ant & Aron Foes let 1943/5 Jil 81 82 35 45 51 53%| 45 Apr. 2] 55 Apr. 26]) 45 30] 81% Jan. 4 
32,000]3an Antonio Publ Med may thy -1952|3 3110944 110 ||10934 11044/110 110%4|109% Apr. 19/110 Apr. 27}/109% Jan. 6/1104 Mar.30 
41,000/San Diego Gons@ & i 40 as 1965|M Nij109—s _---- 108% Sale |109% 1104%/)108% Apr. 19)110% Apr. 28]/108 Feb. 4/1104 Mar.19 

13,000 Santa Fe Preece & Phents ist Se_.1942|M S//112%% 113%//110 Sale {106 108 |104 Apr. 1)110 Apr. 1]/104 Apr. 1/112% Jan. 4 

2,000) t*sSchulco Co guar 6s__......- 1946/3 Ji] 15 28 16 Sale | 13% 18 16 Apr. 1/18 Apr. 5/16 Apr. 1) 20 Jan. 31 
12,000 CRONE... i i.4.cnmiedcnocunsicanntne’* 16 20%|| 15% 17 13% 16%] 16% Apr. 22) 18% Apr. Qj] 16 ar. 29} 23 Jan. 25 

1,000 *Guer sinking fund 64s B.--.1946)A O}| 20 25 25 Sale | 24 31%| 25 Apr 25 Apr. 111 25 Jan. 4/30 Mar.14 

4,000 *Stamped _.............---------]---- 20 325%|| 25% 324) 24 28 | 26% Apr. 22} 27 Apr. 8] 26 Mar.26/ 31 Mar. 8 

5,000] Scto Vall & N E ist guar @ 4s__--1989/MNI/115 -..-. ee 110% -..-- 109% Apr. 9/10944 Apr. 91//1093%4 Apr. 9/116 Mar. 14 

19,000|*t*Seaboard Air it Line let ¢ 4s _.1950/A O}] 14 =15%)| 9% 11 12 (13 2 Apr. 18} 12 Apr. 18]/ 12 Apr. 18} 20. Mar. 14 
84,000] “*eStamped 4s 1950|/A Oj] 14 15 9% Sale | 10 11%] 9% Apr. 1/12 Apr. 41) 9 ar. 26) 17% Jan. 10 
54,000] *adjustment Se.______.__. Oct 1949/F All 4 4 2 4 3 3%| 2% Apr. 8| 3% Apr. 25]| 234 Mar. 28| 4% Jan. 4 
190,000 coRefending @ 4s RAG ALE REE 1959|A Ol] 7% Sale 4% Sale 4% 5%| 4 Apr. 1| 5% Apr. 11}/} 4 Apr. 1] 8% Jan. 11 

4;000 oF ee gametes PARE 6° 14 || 3% 4%| 4 5 | 4% Apr. 26] 4% Apr. 26] 4% Apr. 26 Jan. 11 
242,000} tet & cons 6s series A_______ 1945|M Sii 8% Sale 6 Sale 6% 7%l 6 Apr. 1] 7%KApr. ili 6 ar. 31] 10% Jan. 10 
104,000 of deposit._.._....|---- 7 8% 5% Sale 6 Sale 5% Apr. 1| 7% Apr. 11]| 5% Apr. 1] 93% Jan. 10 

3,000] **Atian-Birm Div Ist g 4s_May 1933|M 8j| 22 Sale 13 15%} 13 16 14 Apr. 16} 15 Apr. 2/} 14 Apr. 16] 22 Jan. 3 

-All Fie ist 6s A...... 
87,000 a 4% 4%|| 2% Sale| 3 3%| 2% Apr. 1| 4 Apr. 11|| 23 Mar. 26] 534 Jan. 10 
fr BEE er SE eee eNOS 1935 
1,000 Certificates of deposit___.__._.|---- 4 5%||--_-- SA: car, 23% Apr. 5) 2% Ap 5]|} 2% Apr. 5) 4% Jan. 7 
474,000) Shell Union Oil deb 34s .......- 1951|M 8 9834 sais® 97% Sale |101% Sale | 9644 Apr. 1/101% Apr. 30]/ 9644 Apr. 1/1017 DS a 30 
:000 ae tie Ast 64s..__... 1952 4 . $4 67 sae 62% 9832 Sale | 58 Apr. 19 yy 5 Jan. 12] 70 ar. 16 

Seosce ° s f bce tone ogaseclosccae Seueegl> bn ceh oP Sbeetehaahe ocdeathspaned maawaw 
43,000! *Debenture s f 6s 95 8|| 60 61 73% Sale | 75 76 70% Apr. 5| 77% Apr. 21]) 61% Jan. 5] 77% Apr. 21 

2,000 *Silesia Elec Geep ica. ie ee re 33°" Sale | 24% 28 398 Apr. 1; 24 Apr. 27 2074 7: 20 gus ue. 27 

9,000 Stlesian-Am Corp coll tr @ 7s 1941|F Aj] 77% Sale ||_-_-- 67%| 65% 67% Apr. 7| 65 Apr. 20 31] 77% Mar. 3 

55,000 Simmons Co conv deb 4s A O|]| 75% 80 jj_-_-- 83 88 894%4| 80 Apr. 2} 89% Apr. 27 7944 Ton: 4| 89% Apr. 27 
134,000 Skelly Oil debenture 4s J Ji 97 7%1| 90% Sale 98% 98%] 90% Apr. 1 99 Apr. 26 Apr. 1 % Jan. 19 

000|Socon7-Vacuum Oil deb 53072221956 A O1]10634 Sale ||105 Sale )1065% 107%4|104% Apr. 1|107% Apr. 29 10434 Apr. l{1 Jan. 18 

13;000|South & Nor Ala gu 5s.--..-.... SPER WHLES |  eeekeliceuee oonue 110% Sale |110 Apr. 18)/110% Apr. 30),110 Apr. 18)120% Jan. 4 

167 ,000|Southern Bell Tel & Tel 3i0.---196 2;\A O 101 96 102%||102% Sale |104 Sale {102 Apr. 4/1045¢ Apr. 28)101% Jan. 4/1045 Apr. 28 
5,000 Southern Calif Gas 4}4s_._...... 1961|M S/}107% en 105% Sale |106% 107%/|105% Apr. 1)106% Apr. 23}105% Apr. 1)108% Jan. 18 

198" 000] ist mtg¢e & ref 4e__-.......__- 1965|F A 1107% 10734||107% Sale {107% 108 {106% Apr. 14 yi Apr. 23] 106% Apr. 14/108% Jan. 1 

11;000|Southern Colorado Power ist g 6s8°47/3 3,100 Sale |}____- 92 89 92 87% Apr. 16 Apr. 23}; 87% Apr. 16}1 Jan. 3 

66,000/Southern Kraft Corp 4\%(s_....- 1946/3 Dj} 92 Sale 88 Sale | 93% 94 87% Apr. 2 93% Apr. 29]] 87% Apr. 2] 93% Jan. 8 

Southern Natural Gas— 

92,000} Ist mte pipe line 4%s__...._- 1951|A Oj] 97% Sale || 90% 92 97 97%| 93 Apr. 4/98 Apr. 27j/ 91 - 31] 99% Mar. 9 
508,000|Sou Pac Co 4s Cent Pac coll Aug. '49/J D/j| 6654 Sale || 36% Sale | 41 42\%| 364% Apr. 1| 43 Apr. 9]} 36% Apr. 1) 69% Jan. 11 
312,000} tet 434s (Oregon Lines) ser A_.1977|M Sj| 751% Sale || 42 Sale | 51 517 2 <Apr. 1| 54 + Apr. 23) 42 .311 76 Jan. 10 

6,000 MOR ooo coe ee a M @/ 6134 Sale || 32% Sale | 39 40%| 32% Apr. 1/ 42 Apr. 11}} 313% Mar. 30] 63% Jan. 13 
927,000} Gold 4%4e__....... 22. May 1 1969|M Ni| 61 ~—— Sale || 31% Sale | 39% Sale | 315% Apr. 1] 41% Apr. 11|| 30 Mar.31] 63% Jan. 11 
000] Gold 4e_......---...-.-..-- 1981|M Ni/ 61 Sale || 32 Sale | 39 Sale | 31% Apr. 1} 41% Apr. 11|) 30% Mar.31; 63 Jan. 10 
221,000} 10-year secured 33%{s_......... 1946|J Ji| 83% Sale 51% Sale | 54% 55 51 Apr. 21} 57% Apr. 12]] 51 Mar.30] 83% Jan. 5 

96,000} San Francisco Term Ist 4s__..1950/A O/}|/103%% Sale 79 Sale | 77 1 79 Apr. 1} 85 Apr. ili} 77. Mar. 291104% Jan. 15 
309,000 wr th —— Ist set quar é0...-1988)) Ji] 92% Sale || 60% Sale os 6534; 60% Apr. 1) 67% Apr. 11]| 604 Apr. 1] 93 Jan. 5 
abtienns 8s stam edi beununennbeaoonin Secetcoenoe esaceetoaent © axchoo woe aleeocen ese ee ele sees © 62668 08S 65454 £e0= $sleneeee_»S6eee 
277 ,000|Southern Ry Ist cons 5¢__.._..- 1994|5 3|| 83 Sale || 49% Sale | 58 Sale | 49% Apr. 1| 61 Apr. 4j| 48% Mar.29) 83 Jan. 3 

,000| Devel & gen 4s series A_.__-.- 1956)A Oj] 47% Sale || 26 Sale | 31 Sale | 26 Apr. 1| 35% Apr. 4 34 Mar. 29] 47% Jan. 3 
429,000} Devel & gen 6s series A______- 1956)A O}/ 63. Sale || 28% Sale | 37% Sale | 28% Apr. 1) 39% Apr. 11 Mar. 29 Jan. 3 
,000 & gen 648 series A_..._ 1956)/A O}| 6414 Sale 31 Sale | 39% Sale | 31 Apr. 1 % Apr. 9j/ 28 Mar. 29] 64% Jan. 3 

Te ES: Memphis Div ist ¢ 5e___.._...1996|J Jjj_.... 80 en. EE Leeaawe 20 lnebowe cohicceientne woo v tne Ans 0G alba deena 
35,000] St Louie Div ist ¢ é8___.....- 1951|3 Ji| 60 64 35 49%| 38 40 35 Apr. 2) 45 Apr. 5]/ 35 Apr. 2 Jan. 10 
aca E SES. East Tenn ceorg lien 5Se_______1938|M S| ES 61 97% ee ae eee ae 97% Jan. 4) 97% Jan. 4 

,000] Mobile & Ohio coll tr és____._ 1938|M Si/ 79 Sale |/_____ 58%| 78% Sale oer abe 4| 80 Apr. 27} 58% Apr. Jan. 6 

136 ,000|Southw Bell Tel 3 es series B_...1964/J Dj|/10814 ----- 107% Sale {109% Sale 1987 Abr 4|109% Apr. 291/106% Apr. \y% Jan. 12 
111,000|S’western Gas & Elec 4s ser D...1960/MNj/103 Sale ||102 Sale {102% Sale es 11/103 Apr. 25)/101 Jan. 28/1033 Jan. 17 

10,000|t*Spokune Internat ist @ 5s.__.1955|J Jj| 13 16 10 Sale 9 10% 12} 11 Apr. 2]) 9 Apr. 14 Jan. 21 

9,000|Staley (A E) Mfg ist mtge 4s_.__. 1946|F Aj/1015¢ 103 |/101 Sale |103% 104 101 an 1}102 Apr. 20//101 ar.31)105 Jan. 8 
466 ,000|Standard Oil N J deb 3g, _......- 1961/3 Dj)1003%% Sale ||101 Sale {101% Sale |100% Apr. 1|102 Apr. 26)/100 Jan. 28/102 Mar. 2 
° ,000|Staten Ist Ry tet gu d 4}40______ 1943)3 D}}100% -----]|____-_ 99141102 Sale | 9954 Apr. 25/102 Apr. 291} 95 Feb. 28/102 Apr. 29 
276,000|*Studebaker Corp conv deb 6s__1945/J J rts 63 47\% Sale | 58% Sale | 47% Apr. 1] 63% Apr. 22|| 46% Mar. 31| 72% Jan. 12 
,000|Swift & Co tat M 3%{s_.........- 1950|M 8}/105%% 10644|!105% Sale {106% Sale '105% Apr. 7|106% Apr. 23/)105% Apr. 7/1074 Mar.17 
16,000} Tenn Coallron & RR gen 5s_____ 1951) 31)120% 122 |]122 —___. pea ye ibe: 120% Apr. 21;122% Apr. 28]|119% Feb. 9/125 Mar. 7 

Tenn Copper 4 Chem— 

19,000} Conv py GA geen 944/M 5]/ 97 100 97 98 97 100 97 Apr. 22} 98 Apr. 11]} 95 Feb. 4/100 Feb. 24 
159,000/Tenm Elec Power ist 6s series A__9947|J Dj! 8134 Sale || 78 Sale | 86 Sale.| 78 Apr. 1| 87% Apr. 22)| 704 Jan. 29 B73 Apr. 22 
31,000/Term RR Asta ef Bt & bet 6 4)68.-8 ‘X}a 0/106 106%|}102  ____- 103% 104 |103%Apr. 5/104 Apr. 28/|103% Mar. 30|106% Jan. 14 

12,000] Firat come @ Ss-—----..-.----- oaalF Alll1s © 117 |lt113 114° |110.° 111 |11a34 Abr. 8112 Abr. 21|[111° Jan. 25|/114°° Feb. 1 
495,000} Gen refs f gold 4s______...... tossia J}108 Sale ||10134 Sale |100% Sale |100 Apr. 16)101% Apr. 1))100 Apr. 1S 108% 7a. 1 

14,000 ee SA SRy F Sia A Gaar_1950)F Richa _, & weaas 72%| 67 70 70 Apr. 20} 72% Apr. 9j| 70 Apr. 8 

,000) Texas Corp deb 34s_......-..-- 1951/5 Dj|10534 Sale ||1041% Sale |106 Sale |10344 Apr. 4)106%4 Apr. 27//1034%4 Mar. 39 156% oe. 12 
pear lexas & N O cons g 58 -__...~.--1943}J Jij_-..-1 eae: =a ES. OTS, Pe ee ee, ee Pa! eae 

24,000) Vexas & Pacific ist @ 5e_....-.-- 2000)3 Dij11554 117%4/|105 109 |108%110 |107 Apr. 7|109 Apr. 29)/|107 Apr. 7/116% Jan. 12 

51,000} Gen ref 58a ser B .._.-..-..-.-- 1977|A O|| 87 88 73 Sale | 76 79 70 Apr. 19) 77% Apr. 29]| 70 Apr. 19] 88% Jan. 12 
61, Gen & ref 5s series C__... ...- 1979}A O 72% Sale | 78 Sale | 70% Apr. 19} 78% Apr. 30|| 705 Apr. 19) 88% Jan. 11 
22, Gen & ref 5s ser D....-....--- 1980|3 Di} 85 88 70 75%| 76 79%| 72% Apr. 11} 76 Apr. 29)| 72 ar. 29] 85% Jan. 14 
Pere Tex "ac—Mo Pac Term 5348 A..1964|M S// 9834 104 |/____. 95%! 85 OF A cn caknsusclemammea hes aitl Tee eens ee: -anen 28 
77 ,000| Third Ave ist ref 4e.__._....-... 1960/3 Jj| 29 Sale || 24% Sale | 26 284| 2434 Apr. 1] 28% Apr. 23]| 24% Apr. 1 Jan. 1 
141,000} *Adjustment income Se_..Jan 1960/4 O}| 6% Sale 4% Sale 5% Sale 4 D 1] 5% Apr. 14]| 3% Mar.30] 8% Jan. 13 
tail sil *°Third Ave RR ist gold 58___...1937|J J\| 72 85 68 75 9036 BO Kvieckon. coce<cheecesd, ook gall ee. ees See eee 
484,000| Tidewater Assoc Oil deb 3%s_...1952/J J||100% Sale 98% Sale |102% Sale | 98 Apr. 1j)103 - Apr. 25)| 98 Apr. 1/103 Apr. 25 
309,000! tex Mes 8 Secien Sune 18 195313 D|| 60 Sale || 57% Sale | 57% Sale | 55% Apr. 13| 58 Apr. 28|| 4934 Jan. 12] 6334 Mar. 10 

: Ist . apt une e ale ale pr . : 

eece Toledo & Ohio Cent ref & imp 340 °60|3 D|/10114 102 ||... “* 95%| 85 95%|---.-. --_---|------ ------ ar. 16/102. Jan. 8 
pre es Fie Tol St L & West ist g 4e8_...._....1950)A O}|____. ae 55 OT) ( i nee 2 ee le 
tases Tol W Va & Ohio ist guar 46 C..1942|M Sjj104 = -...-/|100% 107%| 99% 105 |_----- ------]------ ------]]------.------]------ ----.. 
‘ontnm Tor Ham & Buff ist 48___..._..1946)) Dj/103 cesoe|i....- 90%] 98 i eee ee ee ee 

2,000/Trenton Gas & Elec ist 5e_._._.. 1949)M $1/117% ----.||/---- 8 Neg 117% Apr. 22}1174% Apr. 22)/|117% Apr. 22)118% Mar. 21 
44,000/Tri-Contin’i Corp conv deb 5s ser A’53|) Jj/107% 108 [1103 105 |103% 105 |103% Apr. 27|104% Apr. 6)/103 ar.31|108% Jan. 7 

5,000/Tyrol Hydro-Elec Power 7 4s. ...19545|M N/jj_...- -.---/)_ Ree BR wT 6 Apr. 29] 26 Apr. 29]| 26 Apr. 97 Feb. 7 
31,000} Guar secs f 7s ...........---- Ee Diwieis cmeie gs. Re Bese gee: 26 Apr. 29} 35 Apr. 6// 26 Apr 96 Jan. 17 
43 ,000|UjJigawa Elec Power secured ts-.0008 M Sij| 72 Sale || 65 74%| 71% Sale | 67 Apr. 4] 7144 Apr. 30}) 67 Apr. 80 Feb. 3 
181,000|Union Electric (Mo) 3%s_....... 962)5 J)|106% -..-- 106% Sale |106% Sale 105 56 Apr. 11}107% Apr. 23]|105 Jan. 28/108 Mar. 8 

3,000 *teUniom Elev Ry Clic let 8a7.. 194514 oO}; 8 9% 8% 9%] 8 9%| 8% Apr. 18] 8% Apr. 18]} 8% Apr. 18} 9% Mar. 2 
22,000|Union Oli Cal 30-yr 68 ser A May 1942/F Ajj117 118 |/116% _____ gee 116% Apr. 26)117 Apr. 2 11638 Apr. 26)118% Jan. 14 
146,000] 334s debentures = -......-..-. 1952)J Ji106 1073411/103% 105 |107% Sale |104%4 Apr. 2)109 Apr. 26})/104 ar.31/109 Apr. 2 
386 ,000/Union Pac RR Ist & land gr @ 48.1947|J 3//114% Sale ||107% Sale {109% Sale |107% Apr. 8 129 36 Apr. 27||107% Mar. 31/114¥% Jan. 
228,000] First & refunding és__--.. une 2008/M 8j/107%4 Sale || 97% Sale {101 102 97% Apr. 1)103% Apr. 27|| 97 Mar. 31|107% Jan. 
63,000] tet Men & re! Se__....... une 2008)M S//114% _...- 109% 112 {112% 113% 10944 Apr. 4/112% Apr. 29/|10944 Mar. 28/116 Jan. 14 
29,000] 34-year 3348 debenture... _.... 1970/4 O}] 93 Sale ||. | 87%] 89 94%] 84 Apr. 8] 87 Apr. 21]] 84 Apr. 8] 96 eb. 17 ° 
110,000] 35-year 344s debenture 1971/M Nii 92 9434]| 82 90 90 92 84 Apr. 7! 90 Apr. 29]|} 84 Apr. 7| 95% Feb. 23 
63,000 United B Biscuit (Amer) deb 5s__.1950/A }/10654 Sale ||104 Sale |106 106%|103 Apr. 4/1064 Apr. 23/|103 Apr. 4/107% Mar.19 
99 ,000/ United Cigar-Whelan Stores 58..1952/A O Sale || 75 Sale | 73 75 73 Apr. 20) 75% Apr. 13]) 69% Jan. 13) 775 Mar.15 

For footnotes, see page 30. | 



















































































b 
30 N. Y. STOCK EXCHANGE—BONDS 
—o—OO —= 
F 
Sales in Price PRICES IN APRIL RANGE SINCE JAN. 1 
April BONDS 3 Jan. 3 . 
Value N. ¥. STOCK EXCHANGE (|<. 1938 Apr. 1 Apr. 30 Lowest Highest Lowest Highest 
, Bn oy Pee gale” ar sale. ese Aprl 1 Test an 98 a Ma r.23| 81% J 13 
145,000 Dru (Del) Se.....- --1953|M £|| 77 Sale ale a pr. ar an. 
pate United Drug Oo (el) oeomso----teeeiM &{1100% ---~-|108 109/108 10834|------ ------|.._-°_ __-.--]]108_ Mar. 29110954 Mar. 17 
28,000] *¢eumited Rys St L ist @ 4s -_..- 1934|J J\| 24 34 19% 20%] 20 21% 20 Apr. 5) 21 Apr. 18) 19% Mar. 30} 27 Jan. 18 
15,000/0 S Pipe & Fdy conv deb 3}48----1946/M 8||10845 Sale ||107 11134|1125¢ 113 %|107 4 Apr. |8/112% Apr. 25/107, Feb. 4/114 Mar. 3 
640,000/¢U 8 Rubber let & ref Se series A-1947|3 2||103%% Sale ||106 Sale |105**s:Sale /105**s:Apr. 28/106 Apr. 4//103% Jan. |3)10654 Mar. 2 
52,000] United Steel Wks ¢ 6}40 ser A--195) J Di| 28 Sale || 31 Sale | 30 34 | 31 Apr. 1) 36% Apr. 12]) 27% Jan. 25) 3614 Apr. 12 
37,000] 6 160 series C_-.---.-.-.------ 951|3 Di] 27% 30 30 34 | 30 35 $34 Apr. 6] 36 Apr. 13]/ 27% Jan. 221 36 Apr. 13 
23,000 seishinn tund deb 6if0 cer Aq_i9e7|3 3|| 2716 29%|| 30% 33 | 30 36 Apr. 5} 38 Apr. 12]| 27% Jan. 18] 38 Apr. 12 
103,000) Utah Light & Trac let & ref 6e.- 1944/4 O]| 86 Sale || 73 Sale | 85 86% 73 Apr. 1) 84 Apr. 29) 73° Apr. 1) 86% Jan. 4 
168/000 etiessen Bon deans aoe a Bide. SeciF All 87% Sale || 79 Se] Soi Sale | 45° Apr. 2| 5034 Apr: 28| 48°° Mar. 24| 5084 Jam. 14 
’ & ] 4, . 4 ar. an 
000 Picisies Row fe-ee doo € 6340-19471) Ri) 2934 Sale || 48 sate*] 30/4 Sale | 45 Apr: i] 50% Apr. 28l| 48 Mar. 24] 3034 Apr. 28 
45,000| vanadium Corp (Am) conv Go.--1981 A oll 83 Sale || 80 Sale | 80% 84 | 77 Apr. 8] 81% Apr. 27/| 77 Apr. 8| 88 Feb. 25 
neon EE Grass | aie Sa RDI URES amechishaniiN mena idapen 
10,000|*evera Cruz & Pacific ist 4348_..19 1934|J J conde Giese AON ga Ga Spee Ee 134 Apr. 8) 1% Apr. 8])""134 Mar. 29)°°234 Mar 1 
—— * EEO een | ee ee ett eee PT ee ee 
203,000] vieginta kt & Pow do ver A_-----i988(M A||i093¢ Baio’ ||10653 Sais |i087% Sale 10034 avr. “i]1005¢ "Abr. 33]1i06 37 “ape. 111003¢ aa.“ ig 
------ Valron Coal & Coke let ¢ 6e.-..1949|@ €|| 45) 50 || 35 39%) 40-52 | ------ ------]-----~ ------ Mar. 31 Jan. 
se Va & Southwest let guar Se----2003]} 2|/-5--- 108 |[----- Bass|----- aid yg| "22222 Torra[aaaaoe sara seo ase=g "93°" "ya07 “13 
332,000|virginian Ry let & ref 350 ver A-1966|M 8||105 "Sale || 9954 Sale 10334 Sale | 9034 Apr.” 1/10354 Apr. 26]] 9954 Mar. 3011051 Feb. 9 
89,000] 00 MN 42% Sale | 42 Sale | 41% Apr. 21] 44% Apr. 5j) 413 Apr. 21] 67% Jan. 
39 -00g|t*s Wabash RR ist gold Se.-....1939/M Nl) 6774 Sale || 3774 Sale | 2244 2434| 22% Apr. 26| 2414 Apr. 2| 2214 Abr. 25] 95° Jan. 12 
oo-== *ist len 50- 3943 «= 6B I|----- 45 |----- 45 |------.------]--.--- ------]] __--- -_-.-. rs ae 
1,000] epet & Ch Ex ist g Se... o41|J Jii_-.-- 94 35 55 37 47 45 Apr. 9} 45 Apr. 91145 Apr. 9] 45 Apr. 9 
------ Des Moines Div let ¢ 40......1939|) J||--.-- 45 ||----- 91 |----- 51, |------ ------|------ ------]] 20 Mar. 26] 30 Jan. 27 
tenens *Omaha Div let ¢ 3380. sickens 25 = 40_—i||----- 50. |----- oie tiie htettitettete | eee eee 
sar aae *Tol & Chic Div ist @ 4s____--1941 wsz-- 69% ||--25- O1%6|--2-- 9D Y8|-- 25 2-, on nn al gan -- pom pao nnn salsa aa onooan 
63 ,000|s¢webash Ry ref & gen 548 A--1975|M S|| 13 Sale 7% Sale 7 4a} 74M Apr. 2} 10 Apr. 9 6% Mar. 29) 14% Jan. 10 
wo Ras *Certificates of deposit.........|----||----- 11 54 10 asst aiaiz ace aill 2,, Jam. 20) 1134 Feb. 
78,000) Ref & gen 5s (Feb °32 coup) B.1976|F A 12} Sale adsl Ga 4 > Bagels 6% Apr. 1) 10% Apr. 11 18% Mar. 29 13% Jan. 1 
Se ose *Certi eénoadnocleedolioscce 4 aio a » Sed hy ake ae et Ate ae e an. 
77.000| onet'e aon 4040 soriec © 2i978|* ||" 13113 6 6%) 7% Sale| "7 “Ape. “3 10 “Ape. ii]f "7 Mar. 28] 13° Jam: 10 
B4.000] op Cegtificates of deposit ...--5555).-6ll-i557 gaie’|| 634 Sale | “7% Sale |""634 Apr. i) "934 "Apr. il||""83z "‘Miar_3i| 13°” Jans 14 
saan *Certificates of deposit-_----.. |----|| 10. -.---||,,.9 =-5--|, 944 w4--|7-----\-----=|----- ----=-1| 634 Mar. 18) 10 Fei. 1 
170,000|watker (Hiram) G & W deb 4340.1945|3_D|'102% 104 ||100 Sale |103% Sale [100 Apr. 1/104 Apr. 281/100" Mar. 31/104% Jan. 1 
01,000 Walworth Co ist mtge 4s... ....- 1955|A Ol| 67. 70 |j 57 Sale | 64 Sale ; 57 Apr. 1| 67% Apr. 28°56 Mar.31) 71. Mar 
12,000] 6s debentures. .........------ 1955|A O]| 74% 80 || 69 Sale | 6344 67 | 69 Apr. 1) 74 Apr. 27/| 69 Apr. 1] 82 Feb. 
131,000] Warner Bros con: 939|M S|| 7 1 6344 Sale | 70 74 63% Apr. 1) 75 Apr. 28]| 63144 Apr. 1 Jan. 
134,000 toWarsen Beos ¢ Sp symp M8 40 Sale 31% Sale | 31 Sale | 29% Apr. 1] 36 Apr. 22|| 99° Mar. 28 4344 Jan. a 
core Waeven BB, tet cof gu 6 9360. --20eelF heat OM on-s= (9 f----- 99 [-nss=- ceeens]----2- -- ered 3 ---+ ----stfesisas oosece 
oie ot a oie Cent st eer once Se t= -a wae mem en wenn ne mem mn nt i Ld. 8 ee eocwce 
18,000] Wash Term tet duar 3i40---=2-- ea 107 odwn 106 Sale es capil Apr. 19106 Apr. 1 104 Apr. rile Mar z 
“a AA| set 40-year guar 68.........-- NS | oot tg A SES OES. © OOM SESE SRS OO THES ‘ ar 
16,000] with Woe vee tee ead Ba 22222221989|95||LOB%4 Sale ||104% 105 %<|103%¢ 105% |103%4 Apr. 27110474 Apr. 4l]103%4 Apr. 27/103% Jan. 13 
24,000! Westchester Light gold 5s__- J O}/121%4 121%||121% 21% 121%|121% Apr. 4121% Apr. 26/|12114 Feb. 3]123 Jan. 27 
108,000) Gen mtge 348.._.-..----- 71967|J J||102% Sale ||----- 9 |101% 101%| 9834 Apr. 5/101% Apr. 26|] 9814 Apr. 5]102% Jan. 18 
63,000! west Penn Power 5e series .2-c196alm S|]118%4 12) u%//118  ----- 119% ----- 118% Apr. 5 119% Apr. 251116 Jan. 26)120% Jan. 
9,000) ist mtge @ 4s series H__......- iJ 3//109% ___-- 110 -...- 110% ----- 11_ Apr. 21/111. Apr. 21)1109% Feb. 1/111 Apr. 21 
73,000) 1st mege 340 series I. .__.....- toee|J 3||1075% 10834 ||107 Sale |108% 10834|106% Apr. 6/1083 Apr. 27/1106 % Jan. 28]108%4 Ape. 27 
000|/West Va Pulp & Paper 434s8-__-_-- 692 Dilocac. <oos- 100 10134|104 Sale {10134 Apr. 2/104 pr. 291110134 Apr. 104% as 
247 ,000/ west Maryland let @ 4s_........ 1952|4 O|] 91% Sale || €8% Sale | 77% 80 | 68% Apr. 1) 80. Apr. 23|| 684% Mar. 31| 93 Jan. 10 
67,000 Firat & rot 5340 serles A......1977|) J 8314 97%|| 75 Sale | 814% 95 | 73% Apr. 14] 82% Apr. 25/] 7334 Apr. 14] 98% Jan. 5 
129,000) west N ¥ & Penn Gon gold 4 4s...1943/A 0||107% Sale ||----- 101%|100%4 103 | 97% Apr. 16)101% Apr. 28]| 9714 Apr. 16|108% Jan. 
28,000| sewestern Pacific let 5s ser A...1946|M &|| 17% 18%/|| 17 Sale | 16% 18%4| 16 Apr. 20) 174% Apr. 9} 16 Mar. 29] 21. Jan. 1} 
58,000] eAssented_.._.._..-..-..-....--.- ....|| 18 Sale || 16. Sale | 154% 16%; 16 Apr. 1] 17% Apr. 9j] 15% Mar. 30] 20. Jan 
85,000| Western Union 440 g0,d_. MNi|| 60% Sale || 53% Sale | 55 O | 51% Apr. 1) 61% Apr. 11]| 511% Apr. 1) 68% Jan. 12 
t,000| Gold Ss......-..-...... ‘ , Ol] 61% Sale || 48% Sale | 57 57%| 485, Apr. 1] 61% Apr. 11|] 48% Apr. 1] 72% Jan. 12 
EF -sgcerpean contenant M S|| 60 Sale || 49 Sale | 55% Sale | 49 Apr. 1) 60% Apr. 11]| 47% Mar.31| 70 Jan. 11 
15,000] ewestphalia Un E! Pow 6s Seo 2a 23 20 23 21% 23%] 23 Apr. 12} 23% Apr. 18]] 20% Mar. 18 Feb. 28 
27 ,000| weet Shore let és guar si dinaiied 2361/3 2|| 75% Sale || 4744 55 | 51% 57%] 53% Apr. 22] 55 Apr. 11]| 49 Mar. 31] 75% Jan. 3 
8,000] Registered. ........-..... -- 2361|! J|| 67 75 43 54)%4}.--.- 52 | 52 Apr. 8) 52. Apr. 8] 52 Mar. 19} 63 Feb. 15 
2,000 wheeling & Lake Erie Ry 4s D_.1966|/M S/|/107_----. | eee: eee 105 |1943% Apr. 18/1043 Apr. 18]1104%4 Apr. 18]105% Jan. 27 
15,000] wheel & L Erie RR let con ¢ 4s__1949|“ £//110%4 _-.--||----- 108 {107 108 |105% Apr. 6/107 Apr. 29/]105% Apr. 6,110% Jan. 4 
184 ,000| Wheeling Steel Corp 4s ser A_.1966|/F A|| 85 Sale || 80} Sale | 9014 9144) 80. Apr. 2) 92% Apr. 25]| 79% Mar. 31] 93. Jan. 15 
1,000| White Sewing Machine deb 6s...1940|M N|| 92% 100 $2 10034] 93% 10044] 92% Apr. 7| 92% Apr. 7|| 91144 Jan. 6] 923% Feb. 10 
28,060] 3¢Wilkes-Barre & East ist cu g 5e 1942|) | td Sale 4% 5 4% 6 4 Apr. 26) 6% Apr. jj 4 ar. 30} 7% Jan. 14 
6,000) Witmar & Stoux Falle ist 5s__._. 1938|' '||101% 101%j| 99% ----- 100% -.-.-- 100 Apr. 13/1004 Apr. 28/100 Mar. 17/101% Jan. 4 
267 ,000| Wilson & Co Ist M 4s ser A_.... 1955|J 3||100 Sale || 9634 Sale |100 Sale | 9634 Apr. 1)100}¢ Apr. 28]] 96% Feb. 3)/100% Jan. 3 
39,000] Conv debenture 3%8.........1947/A O|| 78% 82%|| 69 77 | 82. ----- 72% Apr. 5) 82% Apr. 29] 71. Mar.31} 85 Jan. 10 
=>--== Winston-Salem S B ist 48... _.1960|! '||10834 109%||---.- -.---|106 -_-~--|--...- ------|-..--- ----..|]107% Mar. 9]109% Jan. 4 
13,000) teWisconsin Cent See gen 6 40...2069)! Ji] 15% Sale 8% 11 9% 10%| 93% Apr. 22} 10 Apr. 11 8 Mar. 29} 15% Jan. 3 
ai = aka Certificates of deposit.........| -- || 12% 20 5% 14 8 at ae eee eae oF "a8 Jan. 
24,000] **Sup & Dul Div & Ter ist 48.1936)@*|| 7% 8 5% 8 6 7 5% Apr. 8} 7 Apr. 3lj} 5% Apr. 8| &\% Jan. 10 
PGES 5 Certificates of deposit --e2=55: f° i Ee Pe.) eee ee rem Sore’ SS ele 
41,000|Wisconsin Pubtic Service 4s. ....1961|J Dj|-.... ----- 10434 Sale |..-.. --... 104. Apr. 21105% Apr. 23]}104°° Apr. 2|105% Apr. 23 
REE Ey t® Worcester &Conn one Re dicaubes B90. BSk waco O70 Ol SH. Ota case: cinncdlanneceséenven o Do Ge Be eee 
Youngstown Sheet & Tube— 
358,000] 1st mtge se f 4s series C_._.......1961|M N|| 96% Sale || 9634 Sale | 97% Sale | 96 Apr. 5} 99% Apr. 26]} 96 Apr. 5)100% Jan. 20 









































+ The price represented is the dollar quotation 
00 pound unit of bonds. pasind interest 


z Called for redemption 
per 
Payable at exchange rate of $4.8484 


e The following cash sales were transacted 
during the current month and are not included 
in the monthly or vearly range’ 


Celotex 414s 1947, April 30 at 72. 


z The following deferred delivery sales were 
transacted during the current month and are not 
included in the monthly or yearly range: 

Adriatic Electric 7s 1952, April 19 at 66. 

Cuba RR 5s 1952. April 1 at 31 
2 at sO ib. 


a Deferred delivery sales, only transactions of 
the current month, and not included in year's 
t Companies reported as bei range. 
receivership, or bein 
of the Bankruptcy 
such companies. 


in ag dy 
reorgani dander Section 77 
ct, or securities assumed by n Under the rule sales, only transactions of the 


current month and not included in year's range. 


r Cash sales, only transactions of the current 
month, and not included in year's range. 
z Ex-interest. 


® Negotiability impaired by maturity. 
* Bond selling flat. 


7 








German Electric 6 }4s 1940, regs 
Missouri Pacific 5s ser. G 1978, Apr. 29 at 1 
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New York Stock Exchange 


MONTHLY AND YEARLY RECORD 









RANGE OF STOCK PRICES DURING APRIL 1938 





Stock Sales 1938 1937 _ Bond Sales 1938 1937 
Rael ose Shares. 17,119,104 eg. | ae eee ae $139,715,000 $294,866,000 
Jan. 1 to April 30__________ 78,792,899 193,872,545 | Jan. 1 to April30__________ 602,650,000 1,345,806,000 


In accordance with a rule of the Stock Exchange, effective Oct. 3, 1915, all stocks are now quoted dollars per share. Prices are on a basis of 100-share 
lots except in the case of stocks which sell only in a small way. 


NOTICE—Cash and deferred delivery sales are disregarded in the month's range, unless they are the only transactions of the month, and when selling 
—_ —— regular monthly range are shown in a footnote in the month in which they occur. No account is taken of such sales in computing the 
range for the year. 


— 
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AGGREGATE SALES STOCKS PRICES IN APRIL RANGE SINCE JAN. 1 
In Since N.Y. STOCK EXCHANGE)| Jan. 3 
April Jan. 1 1938 Apr. 1 Apr. 30 Lowest Highest Lowest Highest 
Shares Shares Par\| Bid Ask}|) Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
500 5,700/Abbott Laboratories....... *1| 373% 3734); 36% Sale | 40 414%! 36% Apr. 1] 41 Apr. 16|| 36% Feb. 4/45 Mar.11 
20 260) Abraham & Straus. .......-. 4 ee 43}4|| 30 40 30 35 32% Apr. 20) 32% Apr. 20)| 30% Mar. 23} 36 Mar. 11 
1,300 5,500|Acme Steel Co 25|| 43% Sale || 32 Sale | 31 34 31% Apr. 29) 36 Apr. 19]] 31% Apr. 2 Jan. 14 
20,100 93 ,800)Adams Express ....... ....- eli 834 Sale 6% Sale Sale 6% Apr. 1| 9% Apr. 18/]| 64 Mar. 30) 10% Jan. 19 
700 6,600|Adamse Millis ............... ei 19 Sale 1514 17 16% 17%] 15% Apr. 4] 18% Apr. 22/| 14% Mar. 31|z20% Jan. 
4,300 17 ,400|Addressograph Multigraph 10|| 20 Sale |} 16% 19 19% 19%] 17% Apr. 2] 20% Apr. 16}} 165 Mar.31| 23 ‘Jan. 24 
7'600| _ 17;400|Advance Rumely--.......-- “| 156 _ 1%) 134 Sale | 254 24] 13¢ Apr. 1| 21% Apr. 21]| 2° Feb. 23| 2% Apr. 21 
36,200 120,700] 4ie Reduction Inc..... ...- *1| 49 Sale j' 42 Sale | 4 Sale | 414% Apr. 29 pr. 9]| 40% Mar. 31 an. 10 
2,200 34,100 Patten | Tk er 1 e 5 % y 1 Apr. 2] 1 Apr. ll 5 Mar.30}) 1 Jan. 7 
30,100 304,800|Alasxa Juneau Gold Min.10j| 1134 Sale 9 Sale 9% Sale 9 Apr. 1) 10% Apr. 14!I]| 8% Mar.31|] 13% Feb. 2 
Albany & Susqueh BOBlecwce coecoii---.. -....]-.--- 5 95 Apr. 16| 95 Apr. 16/| 95 Apr. 16) 95 Apr. 16 
18,600 127,800|Allegheny Corp............*|| 144 Sale % Sale 1 Sale % Apr. 1] 1% Apr. 11 % Mar. 31| 1% Jan. 4 
8,000 53,500] Prefeeries A $30 warr'ts .100]| 13 Sale ays Sale 8% Sale 6% Apr. 1] 9% Apr. 1l|| 6% Mar. 30} 17% Jan. 
1/900 5.600| Pref series A $40 warr'ts100|| 11 15 61% Sale} 6% 734] 6% Apr. 1| 8% Apr. 9/1 5 Mar. 30| 17% Jan. 12 
1,600 3,300] Pref series A $30 ex-war .100]| 11 15 5% 6 6% 7 6% Apr. 2} 8% Apr. ll 6% Ape. 2} 17% Jan. 12 
1,300 #1 13 15 9 Sale | 10 11%) 9 Apr. 1} 11% Apr. 1li| 8 ar. 31| 17% Jan. 12 
7,300 *1] 173% Sale || 12% Sale | 143% 16%] 12 Apr. 1] 17% Apr. 16]] 11% Mar. 31] 21% Jan. 17 
2,500 1] 7 8Mil 4% Sale 6% 6%] 434 Apr. 1] 7% Apr. 16]] 4% Mar.3 9% Jan. 17 
2.900 » ale 4 pr 4 pr. ar.«< an. 
2 15944 Sale |/127 Sale |1404% 144 |127 A 1114934 A 16'}124 M. 311176 J: 0 
900 5 9% 7 cd 7% 8% Apr. 2} 9 Apr. 12 7 Mar. 31| 9% Jan. 8 
6,600 --*} 12 Sale 9% Sale | 10% 12%] 9 Apr. ij 11% Apr. 16 8% Mar. 28] 14% Jan 
38,600 ° Sale 4% Sale 6 6%| 434 Apr. 1| 7% Apr. 18|| 4% Mar. 26] 9% Jan. 12 
1,100 100 7 49%1| 384% 39 43 47%} 40 Apr. 2) 45 Apr. 18) 38 Mar. 31} 53% Jan 1 
95,000 *}) 465% Sale || 361% Sale | 40% Sale | 3534 Apr. 1| 443 Apr. 16] 34144 Mar. 31| 51% Jan. 11 
400 15,200] Alpha Portland Cement-_--..*|| 1244 Sale || 111% Sale | 1144 14 11% Apr. 1|/ 14 Apr. 18} 114% Apr. 1) 15% Jan. 11 
5700 28,200 em embastion tnalioae Sale 1% 15g] 2 2% 1% Apr. 2) 2 Apr. 1l uy Stee. 26| 3% Jan 1 
100 600] 6% cum preferred....... 50]} 18 21% }} 10% 11 13 1 14% Apr. 27] 14% Apr. 27 ar. 30 J 2 
5,700 35,200] Amerada Corp. .--..---.---- 57 =Sale |! 58 _~—s Sale 2 Sale | 58° Apr. 1] 67 Apr. 22)| 57 Jan. 3) 72% Feb. 3} 
1,500 7.700|Amer Agric Chemical (Del).*}) 5744 5834]; 50 Sale | 51% 55 50 Apr. 1] 56% Apr 49 Mar. 26| 66 Jan. 
10,000 47,100) American Bank Note...... 11 Sale |} 11 Sale | 12% Sale | 11 Apr. 1) 13% Apr. 22]] 10 Mar. 30! 15% Jan. 15 
640 2.730) 6% preferred............ 49% Sale |j/_____ 5244] 46% 4814] 46% Apr. 27] 51% Apr. 12]] 46144 Apr. 27] 55 Mar. 3 
9,100 45,000]Am Brake S & F _.__-__....- 42% Sale || 24% Sale | 29% 31 24% Apr. 1 3414 Apr. 25|| 2314 Mar. 31 i ; 
260 1,470] 5% % comv preferred....100//11534 123}4//11 Sale |120 123 |114 Apr. 21/120 pr. 28/114 Apr. 21/1254 Feb. 
14,000 70,700 nm Can........-.-.. Sale 9 Sale Sale | 78 Apr. 1] 89% Apr. 16]} 7034 Jan. 3' 91 eb. 
,200 4,100] Preferred... -............ 100}}1 60 163%]158 16244|161 Apr. 11/163% Apr. 25)|1604 Mar. 30)16 le 
21,700 78,200| Amer Car & Foundry......-. 24% Sale | 14% Sale | 16% Sale | 14% Apr. 1} 20 pr. 16|| 125 Mar. 30} 27% Jan. 1 
200 12, Preferred . . ...--.-.----- 30 =Sale | 32 3 30 Apr. 1] 385 Apr. 11]| 27 Mar.31} 50 Jan. 15 
23 ,300 104,300 — Chain & Cable... 14% Sale 10 + Sale 12 Sale | 10 Apr. 1) 13% Apr. 16 sont Mer. 2° iy san. i? 
és Gain, 5% preferred ; bet etee! dd Ee ada wi aled. pen aitnat hin paar inca ea an an. 
1,900 7,500 nee “gee 92 95 88% ----- 104 104%| 95 Apr. 8/104% Apr. 28/] 58% Mar. 31)lu5% Mar. 15 
+ pe 10] County, N J...-.------- ensue oe Sd sake 15 WM 4 oe tes cic. ces BIOs Pee. Th ee TF 
2,000 11,600] A pe.....-- | 6 5 Sale 6% 6%| 5 Apr. 1) 6% Apr. 16 4% Mar. 29 Feb. 21 
28,800|Am Com Alcohol -__.......- 11% Sale 9% Sale 95, 10 9% Apr. 1] 11% Apr. 18|] 9 Mar. 29} 13% Jan. 18 
11,300 38,400 Amer Crystal Sugar Co....10 | 13% Sale 8% Sale | 9% Sale 8% Apr. 1] 12 Apr. 9| 8% Mar. 30} 16% Jan. 1 
10 700] 6% ist preferred_...... 100 680) 87 76% 79 |78 7834| 78 Apr. 22) 78 Apr. 22; 78 Feb. 1 Jan. 18 
11,800 53,900] Amer Enceustic Tiling... -. 1 3% Sale 2% Sale 3% Sale 2% Apr. 1] 3% Apr. 16 % .25| 4% Jan. 12 
br Mh AS 700]Am Kuropean Securities.. *| 5 8 3 156 3%: 636i. ec ans kbar ee 29) 6% Jan. M7 
5 anes 10|American Express Co.....100) 17644 300 |'170 3 ROG: Saas atk c SA en eore eee ee an. 22:177 Jan. 
22,800 116,400|Am & Foreign Power....... 3% Sale 2% Sale 3% 3%) 2% Apr. 1) 3% Apr. 22 \% Mar. 30 2% Jan. 3 
5,100 22, $7 preferred.............- Sale 14% Sale | 16% 1734 14% Apr. 1) 20 apr. 22] 13% Mar. 29] 25% Feb. 
9,200 33,600] 2d preferred A..........- Sal 5% Sale 73 Sale 5% Apr. 1) 9% Apr. 22} 5% Mar. 30} 11 an. 14 
1/800 12.600] $6 preferred..... -..----.*| 15. Sale || 12°” Sale | 131¢ 16%| 12. Apr. 1| 16%¢ Apr. 22 Mar. 26] 19% Feb. 25 
3,000 10,900| Am Hawaiian o...10) 10 1144] 9% Sale 9% 10%] 9% Apr. 28) 10% Apr. 4] 9% Apr. 28 12 Jan. 18 
10/300 58.800/American Hide & Til) 33 Sale |) 234 Sale | 25¢ Sale | 2% Apr. 1| 3%¢ Apr. 18]| 2 Mar.29, 4% Jan. 13 
1,200 6,300] 6% preferred 22 24 12% 14 17 1 1314 Apr. 2/18 Apr. 18}/} 12 Mar. 29] 26 an. 13 
4,900 17 ,500|/ Amer Home Products.-.....- 33% Sale || 32 Sale | 36% 37 32 Apr. 1) 37% Apr. 27]| 30% Mar. 26| 37% Jan. 14 
1,600 17 900] American Ice .........---- 1 Sale 1% 1%] 1% 1% Apr. 4 A 27 1% Mar. 30} 2% Feb. 26 
900 4,700} 6% preferred..........- 1 15 17%j| 14. Sale | 14% 16%] 14 Apr. 1} 1534 Apr. 16]] 1334 Mar.28}] 1s Mar. 2 
7,900 37 ,900|/Amer internat Corp..-.-.-- 6% Sale 5 Sale 5% 4% Apr. 1) 6% Apr. 16]] 4% Mar.30| 7% Jan. 11 
31,400 123 ,900 Locomotive .........- *1) 19 Sale 13 Sale | 16 17 13° Apr. 1| 18% Apr. 16]} 12% Mar. 29] 23 Feb. 23 
3,500 12,900] Preferred_--.........--- 100 Sale |} 45 Sale | 50% 544%) 45 Apr. 1] 56 Apr. 22/145 Mar. 31| 74% Jan. 17 
5,800 31,700] Am Mach & Foundry--.-.-..-- 13. Sale |] 10% Sale | 11% 12 | 10% Apr. 1] 13% Apr. 16]} 10 Mar. 31} 14% Jan. 19 
12,800 33,500 & aese 3% Sale \% Sale 3% Sale 2% Apr. 1] 3% Apr. 16 2% Mar.31| 5% Jan. 1 
29,300 100,900] American Metal. .-........-- 30 = =Sale || 251% Sale | 28 24% Apr. 1) 34% Apr. 18]] 23. Mar. 30] 38% Jan. 12 
600 1,600] ¢@% Comv preferred..... 101 119 103 |100% 105 {101 Apr. 11/105 Apr. 18]/ 994% Mar. 30/1L5% Mar. 24 
1,100 8,160 m News Co new....*|| 26 2734/| 22% Sale | 23% 2 22% Apr. 1} 25% Apr. 11]] 20 Mar. 29 299 Jan. 18 
62,200 270,400] amer Power & Light. _.....-. 5% Sale 3% Sale 4% Sale 3% Apr. 1) 5% Apr. 22]/} 3% Mar.29| 7% Jan. 13 
19,700 58,000 preferred 38% Sale l 19° Sale | 25% Sale | 19 Apr. 1) 27% Apr. 22/} 19 Mar.31| 40} Jan. 1 
2,900 58,300] $5 preferred..........-.-- 30 Sale |} 17 Sale | 22 Sale | 17 Apr. 1{ 24% Apr. 22/] 16% Mar.31| 33. Jan. 1 
176,300 ler * Am Radiator & Stand San..* 33% vale 9% Sele 11% oe 9% Apr. lj 13% Apr. 1l oe Ms e 30 satis — ; 
aneees oe ceceee-+eceoees et ae» etone’ nce es Ha beté ea wee Cee a . 
34,000 173,500}Americean Rolling Mili_...- 17% Sale || 141% Sale | 16% Sale | 14% Apr. 1] 18% Apr 13% Mar. 30 33% Jan. 18 
,000 23,000} 443% conv --100|| 66 Sale 61% Sale | 65 70 61% Apr. 1] 70% Apr. 25]] 58 Mar.29| 78 Jan 18 
3,600 11,100 Razor. ..... 17 Sale 15% 17 17 17 16 pr. 2) 17% Apr 15% Mar. 31| 20% Jan. 1 
2,900 17,900] american Seating Co.... ..*]} 10 Sale 8% Sale 9% 10%] 8% Apr. 1] 11 Apr. 16!) 7% Mar. 26] 14% Jan. 12 
1,100 9,300)American Ship Building....* Sale |} 24° Sale | 25% 27%] 22% Apr. 1) 28% Apr. 11]| 223% Apr. 1| 35% Jan. 1 
134,300 501,000) amer Smelt & Refining,- * % Sal 31 Sale | 35% Sale | 30 r. 1) 42% Apr 2 cio 31) 56% Jan. 1 
1,200 7,800] Preferred. -.-_......... - 106)/124% 129 102% 10844115 1174 x107Apr. 7/114% Apr. 25//103 Mar. 29/131 Jan. 1 
1,700 6,700) American Snuff .. ....--.-.- 2 1 7 | 47% 47%, 45% Apr. 7] 49 Apr. 18]| 45% Apr. 2 Mar. 
210 690] 6% Dp --100//125 133% 136% ----- Sy osama 136% Apr. 4/139% Apr. 5 an.17|139%4 Apr. 5 
75,900 276,700| Amer Steel Found ries...... *l] 31} Sale | 17% Sale | 20% Sale | 17% Apr. 1) 23% Apr. 11}) 15% Mar. 31] 34% Jan. 19 
3,200 ,100 Stores..........- ® 8% 6% Sale 7% 8 6% Apr. 4) 8% Apr. 22 6% Mar. 31} 11 an. 1 
2,600 11,900] American Sugar Refining.100]| 25 Sale 2 24 26 263%! 24 Apr. 8 27% Apr. 27|| 21% Mar. 30] 31 an. 1} 
2,300 7,300] Preferred -...--.-.---. 100 108 Sale |}102 Sale |107 10 02 Apr. 1/108 Apr. 11}1101% Mar. 31}117% Mar. 1 
800 7,300| Amer Sumatra Tobacco.....*|| 16 184%]/ 13 14%] 15% 16%] 138% Apr. 4] 17% Apr Mar. 30] 18% Jan 1 
63 ,800 285,300] ames Teteg & Teleg...... 100/}144 Sale |/114% Sale |126% Sale |111 Apr. 1/131% Apr. 9//111 Mar. 30}149% Jan 1 
3,600 22,100|/American Tobacco .......-. $9 Sale |} 5814 Sale | 67. Sale | 58% Apr. 1) 70% Apr 58 Mar.30} 71 Jan. 1 
16,000 72,900] Clase B..-..=...........- Sale || 61 Sale | 68 6834] 61 Apr. 1] 73 Apr 58% Mar.31| 73 Apr. i$ 
1,300 8,400] 6% preferred._......... 100//138 139 130 Sale [134% 138 |130 Apr. 1/137 Apr. 291/130 Apr. 1/1395 Feb. 1 
13 ,600 64,700] American Type Founderse...*|| 5 e 3% Sale 4% 5%] 3% Apr. 1) 6% Apr. 16]| 3% Mar. 28] 7% Jan. 3} 
55.400]  238,000]am Wax Wk» & El ___.....-. *l] 1134 Bale |} 613 Sale | 7% Sale | 6% Apr. 1] 9° Apr 6 Mar. 30] 13% Jan 
600 2, $6 let preferred. _........ *1; 80 838 64 70 60 68 Apr. 16] 70 Apr. 211 68 Apr. 16] 86 Jan. 
5,400 28,600] American Woolen.......... ° Sale 3% Sale| 4 4 3% Apr. 1] 4% Apr. 16]| 3% Mar.31] 5% Jan. 
§.500| 48.000) Preferred. ---------—- “Abell 2834 Sale |] 241; Sale | 2814 287%] 2444 Apr. 1 3344 Apr. 16|| 235¢ Mar. 31] 35% Feb. 
45,500 237,100] Amer Zinc, nil 4% Bale 4% Sale 5% Sale 4% A 1} 6% Apr. 16 % Mar. 30] 8% Jan. 1 
1,300 4, prier cone pref... ...-. 9 32 25 27%! 25% 27% Apr. 4] 32 Apr. 16]] 25 Mar. 26] 4 Jan. 1 
365,900} 1,633,900) Anucunds Copper... ......56]] 28% Sale |} 233, Sale | 26% Sale | 2344 Apr. 1) 31% Apr. 16]] 215 Mar, 31] 36% Jan. 1 
1,600 9,800]Anaconds Wire & Cable... .* Sale || 30‘ Sale 0 A 1 tts, Apr. 13]] 29. Mar. 29 $0 Jan. 
2,500 15,500)Anchor Hocking Glass Corp* oi Sale |} 12. Sale | 15% Sale | 11% Apr. 1] 163% Apr. 9j]| 10% Mar. 31} 1 Jan. 
230 8 $6.5@ conv preferred. ..._. 101 Sale 93 100 |100 = 104 97 Apr. 6)101 Apr. 141] 97 Apr. 6)107% Jan. 
| } 


For frotnotes see page 40 
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AGGREGATE SALES STOCKS cell Er PRICES IN APRIL RANGE SINCE JAN. 1 
In Since |N. Y. STOCK EXCHAN an. 
Aprit | Jan. 1 1938 Apr.1 | Apr. 30 Lowest | Highest Lowest Highest 
Shares Shares Par\|Bid Ask\! Bid Ask\ Bid Ask| Sale Prices Sale Sale Prices 
400 4,900] Andes Copper Mining Co..20|| 11 12}4)) 83, 10 | 11 14% 10% Apr. 2] 13% Apr. 16/| 10 Mar.31,19 Jan. 11 
1,000 2,400|A P W Paper Co.......-.-- | 2% 5 2 2%) 2% 2 2% Apr. 5) 2% Apr. 11]/} 2 Mar.31| 3% Feb. 
2,300 6,900] Archer Daniels Mid_.......- *}| 24 26 21 Sale | 23 244%4| 20 Apr. 1] 26 Apr. 16]/] 20 Apr. 1] 30% Jan. 13 
60 240| Preferred._._..........10@)|119 -.--- BTS osu Meee iceoes 120 Apr. 12/120 Apr. 12//119 Jan. 6j|121% Mar 
1,100 5,700|Armour (Del) 7% pref....100|| 95 97 82 Sale| 89 93 | 82 Apr. 1] 91% Apr. 23]| 82 Mar. 30/100% Jan 
40,500 260,500] Armour of Illinois__.. ..---- 5}, 534 Sale 4 Sale| 4% Sale | 3% Apr. 1| 5% Apr. 11|| 3% Mar.26| 6% Jan. 1 
4,300 20,000] $6 convertible preferred..*|| 58 Sale || 31 Sale | 34% 36%| 31° Apr. 1] 41° Apr. 16|| 28% Mar. 28| 72° Jan. 1 
a te ha 7% preferred...........100)/-..-- 7 50 fay wt ee ee ln eas ong a QO Mar. 19} 94% Jan. 31 
19,100 75,000| Armstrong Cork Co......--. #11 32 Sale 26% Sale | 29 Sale | 26% Apr. 1} 33 Apr. 22/] 241% Mar. 26] 39 an. 12 
3, 14,700) arnold Constable Corp-.---- s 6 5% Sale 6% %| 5% Apr. 1] 75% Apr. 25|| 5% Mar.25| 7% Apr. 25 
2,700 16,200 Accioem Corporation_-....- -* 3% Sale 25% Sale 3° «Sale 2% Apr. 1] 35 Apr. 18]/| 21%4 Mar.30| 5% Jan. 13 
atieovest  enaaqe referred _ .............100 fs i a oo-ee ee es | ees tt) et tt et 
10,000 76,400] Associated Dry Goods....-- ij} 6% Sale 4% Sale 5% Sale 43% Apr. 1) 6% Apr. 16|} 4 Mar.29| 8% Jan. 12 
1 ‘ 6% ist preferred. ......100 50 53 Apr. 144 55 Apr. 23]|/ 53. Apr. 14; 69 Jan. 12 
piduae 7% 24 preferred ........100 47 69 | 45 sascee scntibabidnude ocpanell GIG BEEN. an aE [ay oD 
diaper 2,400] Associated Investment Co-..*|| 31 40 7 34 5 es Beers H ar. 30 85 Jan. 10 
160 740| 5% pref with warrants..100|| 74 80%}| 71% 80 73% 79%| 73 Apr. 16] 74 Apr. 16)| 72 Mar. 29 36 eb: 24 
wien sib ye 110] 5% preferred ex-warr...100/| 70 75 yy LEDS @ ¢ fe ene soir a WP Re 
64,100 267 ,100| Atchison Top & S Fe___... 100|| 36 Sale || 24°° Sale | 26% Sale | 231%, Apr. 1] 30% Apr. 11/| 2214 Mar.31| 42 Jan. 12 
10,100 29,800] 5% preferred___........ 100|| 66 72 45 Sale 43 4 Sale | 40% Apr. 13} 555 Apr. 11]} 40% Apr. 13} 72 Jan. 14 
8,700 64,500/Atian Coast Line RR....100 1% Sale 15 Sale | 16% 17 145, Apr. 1] 20 Apr. 9] 14 ar. 31] 27% Jan. 12 
2,184 7,784) ael G & W ISS Lines___.--- 1 5 6 4% 5 4% 5%) 4% Apr. 6] 5% Apr. 22]| 414 Mar.25|) 7% Jan. 11 
1,200 9,100) 5% preferred. 100}} 9 9 7 9 9 7% Apr. 6] 9 Apr. 9/| 634 Mar. 26] 14% Jan. 10 
29,300 122,300] Atiantic Refining_--....-- 25||_ 2044 Sale || 181% Sale | 20% Sale | 18 1] 22% Apr. 23]| 173% Mar.31|.24 Mar. 1 
900 ’ 4% conv pref series A_..100||104%4 Sale |/105 Sale {104 10534|101% Apr. 12/105 Apr. 1/|/101% Apr. 12)107. Jan. 8 
14,200 78,700|Atias Corp.-_............-- 1] .7% Sale 6 Sale| 7_ Sale 1] 7% Apr. 23|| 5% Mar.30| 9% Jan. 10 
4,100 14,500 ferred 50|| 4034 4134/| 39% Sale | 39% 39%] 38% Apr. 16] 39% Apr. 1|| 38% Mar.26| 43 Jan. 1 
1,500 ,000|Atlas Powder. .........-.-- | 4 Sale || 36° Sale | 39 36 Apr. 1] 403{ Apr. 18]| 36° Mar.29} 48 Jan. 11 
150 1,060] 5% preferred........... 100}|105 Sale |/105% Sale |112 Sale |105 Apr. 9/112 Apr. 30//105 Jan. 3/119 Mar. 3 
1,600 11,800] Atias Tack Corp.__......--- || 5 ale 4% Sale 5 pr. lj] 55% Apr. 16]} 4% Apr. 1] 7% Jan. 12 
2,600 34,900|tAuburn Automobile ..____- */| 3% Sale 3 3%) 3% 4 3 Apr. 2] 4 Apr. 1ij| 3 ar.28| 634 Jan. 12 
1,000 7,600] Austin. Nichols & Co .....- el] 2 2%'| 2 gale 2 i. 2 Apr. 1| 2% Apr. 11]} 2 Mar.25| 3% Jan. 19 
140 90 N00 Ba... cn cnnctuones + 16 «18 125% Sale | 13% 15%] 12% Apr. 1) 1 Apr. 16!! 121% Mar. 30} 20% Jan. 25 
48,100 171,100]Aviation Corp (Del) The....3|| 3% Sale 2% Sale 354 Sale 2% Apr. 1) 4% Apr. 22|| 234 Mar.29| 4% Jan. 1 
buitee wl) .). pice Baldwin Locomotive Works .*||-<<<-- -----//..... ....-]----- -----]-.---. ------]_ oie 2 eff ee 11 Jew e wwe coccce 
pare Se Be arene 8 ean a EE A iia een eee One CR Ee eo  clencae ep aneels on kde eb Seb ines Deb em bl as and nkwup l@eetenlancoone 
67,900 302,600, Vt c¢ when issued_....- 13 Sale 5% Sale | 6% Sale| 5% Apr. 1) 8% Apr. 11|| 5 Mar. 30| 10% Feb. 23 
62,400 449,400/Baltimore & Ohio. _.__..- 1 10% Sale 4% Sale | 5% Sale|] 41% Apr. 1] 6% Apr. 11]} 4 Mar.31] 10% Jan. 11 
5, 1,800] 4% preferred_.......... 100|| 1234 Sale 6% Sale| 6 Sale| 6 pr. 360} 7% Apr. 11/} 5% Mar. 29] 13% Jao. 11 
:700| Bangor & Aroostook. . - _ - - 50}| 30 . |} 29 30%] 32 354] 31 A 9] 31% Apr. 21]| 29° Mar.31| 34 Feb. 23 
90 40! 5% conv preferred. ....- 100}, 85 90 =f] 9414] 75 89% Apr. 27| 94% Apr. 16]} 86 Jan. 21) 95 Mar. 22 
23 ,400 82,900| Barber Asphait Corp- ----- 10]| 1434 Sale || 1254 sale | 15% 1 125 Apr. 1) 175% Apr. 16|| 121% Mar. 30| 19__ Feb. 23 
5,900 000) Barker Bros______...--.-.-- */ 8 Sale 5% Sale | 6% 7%| 5 Apr. 1] 8% Apr. 181} 5 Mar. 23] 10% Jan. 12 
700 2,980] 534% preferred........-- 23 «25 | 24 Sale | 22% Apr. 26] 28° Apr. 16]) 2154 Mar. 29] 30. Jan. 19 
54,800 all Oil Co.........-- 11 Sale | 13% Sale | 103% Apr. 1] 143% Apr. 22]] 10% Mar. 30} 16% Feb. 23 
1,600 13,300|/Bayuk Cigars Inc.......... 9 Sale } 11 12%] 9 pr. l}1 Apr. 16) 9 Mar. 30}_.12% Jan. 13 
150 ist preferred _._......-- 110% Sale {110 115 |109 Apr. 91110% Apr. 1/109 Apr. 9115 Jan. 31 
2,100 10, Beatrice Creamery. ....__- 11% 13 15 Sale | 13% Apr. 4! 1 Apr. 19]} 113% Mar. 30' 17% Jan. 13 
00 § 900) $5 preferred w w_.......- 911% 95% 88 94% iy Apr. 29° 93% Apr. 13]| 9014 Apr. 29 9624 J ae. 
10 120)|Beech Creek RR Co. [3 eee 28 ) 23% 2534] 25° Apr. 9, 25° Apr. 9|| 25 Apr. 9).30% Mar. 12 
3,100|teech-Nut Packing 97 94 9414] 9844 10344] 9414 Apr. 2/100 Apr. 26|| 94% Apr. 2\103% Feb. 28 
2,500 21,800; Belding-Hemingway _------- 53% «6 6% 7 6 Apr. 4| 65 apr. 22|| 5% Mar. 31 8% Jan. 17 
Per 300| Belg Nat Rys part pref ____-- 85 77% 80%| 77% 79O%I_.__.. _-.---]______ ___-_-_l] 77% Mar. 19 Jan. 11 
31,800 158,600|Bendix Aviation Corp. -_-_- 5|| 10% Sale 8% Sale | 11% Sale | 8% Apr. 1) 12% Apr. 22|| 854 Mar. 29| 14% Jan. 15 
7,700 35,300|Beneficial Indus Loan Corp_*|| 16% Sale || 153; Sale | 17% Sale | 151% Apr. 1| 17% Apr. 23|| 15% Mar.31| 19. Mar. 2 
5,600 25, OP fe Saito eeoteaiaapiips “|; 29 Sale || 27°" Sale | 30% Sale | 26% Apr. 1| 35° Apr. 11]] 26% Mar. 31| 40% Feb. 28 
241,500] 1,254,800|/Bethiehem Steel Corp (Del).*|| 58. Sale || 4314 Sale | 4534 Sale | 4214 Apr. 7| 52 Apr. 16]| 40 Mar. 31| 65% Jan. 11 
1,900 18,900| 5% preferred_........... 14% Sale || 131, 13%] 14% Sale | 13144 Apr. 2| 15 Apr. 211} 13  Mar.30} 16% Jan. 12 
3,700 21,000] 7% preferred. .......... 100|| 92 Sale || 76°” Sale 87 | 76 Apr. 1190 Apr. 16]| 75 Mar. 31| 98% Jan. 29 
3,400 10,900|Bigelow-Sanford Carpet Inc *|| 22 24 18 Sale | 18% 19%] 18 Apr. 1] 22% Apr. 22]} 18 Mar. 30 Jan. 1 
4,200 25,200|Black & Decker Mfg Co....*|| 14. 14 11% 11%| 12% 13 | 113% Apr. 2] 1434 Apr. 16]| 934 Mar. 30] 17% Jan. 11 
16,600 94,500) Blaw-Knox____..........-- || 1124 Sule || 1044 Sale | 11% 12%] 10% Apr. 1] 13% Apr. 16]] 10% Mar. 31| 15% Mar. 5 
100 440| Bloomingdale Bros_.___.._- 11 15% 17%4)| 10% 15 | 12% 1744] 13% Apr. 4] 16° Apr. 25|| 1314 Apr. 4| 17% Jan 20 
eS ee 90] Blumenthal & .---100 . BB Beeege BRE eae Ge Setecc cris deg eies Fig MA ee Oe 
142,000] 570,100|Boeing Airplane Co..---- 32, Sale || 2234 Sale | 26% Sale |°2214 Apr. 1/°28%4 Apr. 22/| 20% Mar. 31] 35% Jan. 17 
4,900 16,600|Bohn Alum & Brass Corp...5|| 2224 23%|| 1714 Sale | 19% Sale pr. 5) 22% Apr. 16]] 15% Mar. 31| 30. Jan. 17 
430 2,150]Bon Amiclass A_......_-.-- || 85% 89 83° Sale | 84% 8 82 Apr. 6] 87° Apr. 22/| 82 Apr. 6] 9234 Jan. 12 
3 3,030) Class B_._........---..-- | 39 =39%)| 40 45 | 42 42% Apr. 28] 44% Apr. 12/140 Jan. 5) 44% Apr. 12 
1,000 9,300|Bond Stores Inc ...--------- 1|| 1224 Sale 9% Sale | 9% 11 954 Apr. 1] 11% Apr. 11]] 954 Apr. 1| 13% Jan. 13 
38,800 115,700|Borden Go. (The) -------.-- 15|| 17% Sale || 1614 Sale | 16° Sale | 15% Apr. 6] 1754 Apr. 155% Mar. 31| 19% Jan. 12 
38,600 130,450|Borg-Warner Corp......... 5|| 22 ale |] 18° Sale | 21% Sale | 17% Apr. 1| 243% Apr. 16|| 1614 Mar. 31| 28% Jan. 10 
1,300 14,000| Boston & Maine. ._ ___100 3% Sale ||} 2 Sale| 2% 2% 1] 3% Apr. 11]} 2 Mar. 23} 4% Jan. 19 
2,900 10,200|Bower Roller Bearing Co..17|| 16% 19%)/ 14 Sale | 14% 1634/14 Apr. 1; 18 Apr. 16|| 14 Mar. 29] 22% Jan. 1 
22.700 118,100) Bridgeport Brass Co__.._..- *|| 84 Sale 5% Sale Sale |} 55 Apr. 1] 8% Apr. 16|] 5% Mar. 31] 10% Jan. 11 
44.900 168,300] Briggs Manufacturing- ___._ si] 19% Sale 143 Sale | 17% Sale 157 aoe 1} 20 yt 16 1338 Mar. 30| 2634 Jan. 20 
900 5,700] Briggs & Stratton__......- *|| 2234 26 20 2144] 2334 26341 22 Apr. 7| 25° Apr. 11]} 18 Mar. 30} 30 an. 13 
2,300 11,900| Bristol-Myers Co___......-- 30, Sale |] 2814 Sale | 32. Sale | 28% Apr. 1] 32% Apr. 25]| 28 Feb. 3) 34. Jan 
1 B08 16,800] Brooklyn & Queens Transit _* bis ay 1% Bale 1% 1% 1s Apr 1 1% Apr 13] 134 Mar. 25 3 Jan t 
, v TCG. ccnccccccceecs ale ¥ A - Mar an. 
16,700 121,600|Bkiyn-Manhattan Transit _.*|; 8% Sale 6 Sale 6% Sale 57 hae 1 g, Abe 12 a4, ar E+} 13 % Jan. 13 
4,100 ° series A...... bd Sale 17% Sale | 19% 19 17% Apr. 1] 23% Apr. 16)|716% Mar. 31| 37 an. 13 
; ,400| Brooklyn Union Gas....-.-.- *|| 18% Sale |} 113, Sale | 12% 14%] 11% Apr. 1] 15% Apr. 23/| 10% Mar. 29] 214 Jan. 11 
2,400’ Brown Shoe, Inc--__........* 32% 38 | 30 32%| 32 Apr. 22) 3434 Apr. 64 32 Apr. 22] 41 an. 24 
3,400 22,800 Brunswick-Balke-Coll 8% Sale 6 Sale 74 8% 6 Apr. 1] 8% Apr. 22! 5 ar, 26| 10 an. 19 
17 ,600 63,100, Bucyrus-Erie Co 6% Sale 7 Sale 6 Apr. 1] 8% Apr. 9 Bi Mar. 31| 9% Jan. 
160 1,050] 7% preferred......... 78% Sale | 75% 80 | 75 apr. 18] 77° Apr. 5|]| 75 Apr. 18} 81 an. 27 
36,200 188,100) Budd (E G) Mfg_.-_...----- 3% Sale 4i¢ Sale 3% Apr. 1] 5% Apr. 16]| 3% Mar.31| 6 an. 12 
1,820 020] P _, See see 27% Sale | 33% Sale | 27% Apr. 1] 39% Apr. 11|] 25 Mar. 26) 54% Jan. 11 
10,700 0,800|Budd Wheel-___.........--- 3 Sale 3 4 Sale 3 Apr. 1] 4% Apr. 18]] 3 Mar. 26) 5 an. 20 
,600 73,900}/Bulova Watch............- 17% Sale | 20% 21 17% Apr. 1] 23° Apr. 16]] 1544 Mar. 26) 3244 Mar. 4 
3,200 18,000] Bullard Co. __-_--.-.---.-- 13 14 16% 17 13% Apr. 7) 19 Apr. 22)| 13% Mar.31| 20 Jan. 1l 
3,200 ,000/Burlington MI 6%  7%| 8% _8%| 7% Apr. 41 9 Apr. 16]| 634 Mar. 29] 93 Feb. 26 
11,800 ,500] Burroughs Add Mach 15. Sale | 15% Sale | 145, Apr. 1] 16% Apr. 18]] 14% Mar. 31| 20% Jan. 10 
2,700 21,300) tBush Terminal Co 1% 2 2 24] 1% Apr. 2) 24% apr. 9/| 1% Mar. 28] 3 Jan. 15 
satis ‘ Ba KS 5 5%) 6 8%| 536 Apr. 2| 6° Apr. 5|]| 434 Mar 26| 11 Jan. 17 
780 1,970] Pref ctfs of deposit 8 Sale/14 15%] 8 Apr. 1 Apr. 26]| 6 16 Jan. 12 
7,300] 36;500'Butlee Brothers 5% Sale | 5% 8 | 57 Abr. i] ‘esf Abr: Tell S36 Mar: 39] “856 Feb. 25 
2,200 11,300! 5% conv preferred_ 16% Sale | 18% Sale | 16% Apr. 1 19% Apr. 18]] 16% Mar. 30] 22. Feb. 23 
6100] 54:400)Butte Copper & Zinc......- si} 3,,  335|| 23¢ Sale | 3. Sale | 232 Apr. 1| 3%, Apr. 18|| 2%¢ Mar. 30] 4% Jan. 10 
6,900 39,400|/ByersCo... --. _....-..-- *|| 834 Sale 6% Sale | 8% Sale 6% Apr. 1 9% Apr. 22/| 6 Mar. 3i| 11% Jan. 10 
590 2,7 Partic 30% 24 20% 25 | 25 Sale | 22% Apr. 8] 3044 Apr. 19]| 20 Mar. 31| 36% Jan. 11 
4,300 15 de |] 13% 14%) 15 1534) 14% Apr. 4] 18° Apr. 18/] 13 Mar. 30| 19% Jan. 12 
6,300 19 -_ 16% Sale | 19% 20 | 16% Apr. 1] 20% Apr. 16]| 1544 Mar. 30| 2434 Jan. 11 
400 47 42 48 | 46% 49 | 45° Apr. 2] 47% Apr. 26/1 45 Mar. 31| 49% Feb. 18 
21,500 1 Sate 1% Sale 1% Sale| 1% Apr. 1] 1% Apr. 18]| 1 Mar. 31| 2% Jan. 10 
40;600 6% Sale || 5% Sale | 7% Sale | 532 Apr. 1| 85 Apr. 18|] 5% Mar. 30| 10% Jan. 11 
8,100 10% Sale || 10° Sale 10% Sale | 9% Apr. 1] 12% Apr. 16|) 9% Apr. 1| 15% Jan. 19 
62,100 1344 Sale || 131% Sale | 14% Sale | 12% Apr. 7| 15% Apr. 22|| 12% Mar. 30| 19% Feb. 
1 Canada Southern Ry Co..100|| 3774 48 39 ~@«©50 37% 37% Apr. 29] 3744 Apr. 29]] 37% Apr. 29) 44 Jan. 11 
44,800 187,900|Canadian Pacific........- 25;| 734 Sale 5 Sale| 6% Sale 5 Apr. 1 Apr. 22/} 5 Mar. 30] 8% Jan. 10 
2,500 ,900|\Cennon Mille__.....-.....- oj] 29, Sale || 29% Sale | 27% 2 27% Apr. 27] 32% Apr. 12|| 2744 Apr. 27| 36. Jan. 15 
800 4,700|Capital Admin Co Ltd c A_.1|] 4 5%}} 5° Sale Ts 5%] 5 Apr. 1 Apr. 1l]} 4 ar. 31| 7% Feb. 25 
50 110} $3 preferred class A_.... 10|| 36% 45 31% 4 31% 40 | 40 Apr. 18] 40 Apr. 18]} 3414 Mar. 28 pr. 18 
350 570\Car Clinch F & Ohio Ry ..100]|----- 90 ||.°.* 7234| 65% 75 | 6314 Apr. 14] 65% Apr. 27|| 6344 Apr. 14 Jan: 17 
1,100 8,400|Carpenter Steel Co.......- 5|| 14% 20 |1"i3”~ sale | 1314 14%] 13” Apr. 1] 1544 Apr. 18]| 13° Mar.29| 18. Jan. 11 
2,300 16,700|Carriers & General Corp.._.1|| 4 Sale 3 Sale| 3 3%] 3 Apr.’ 1] 3% Apr. 11]; 2% Mar. 25 an. 12 
20,100 81,300]/Case (J 1) Go __....___ 100 66 Sale | 75% Sale| 66 Apr. 1 Apr. 23]| 62% Mar. 31 Jan. 20 
950 . 7% preterred........... 100}| 9834 Sale /}100 Sale |102° 105 {100 Apr. 111043 Apr. 4|| 98% Jan. 3/1094 Mar. 3 
26,800 100,800|Caterpiliar Tractor_.____. *|| 47. Sale || 31 Sale | 39% Sale | 30% Apr. 1] 46% Apr. 18]} 295¢ Mar. 31 an. 10 
1,300 5% preterred........... 00|| 9934 100}4)| 9914 103 {103% __.__ 100% Apr. 21103 Apr. 22|/100% Jan. 4/1Uu3 Mar. 15 
35,400 135,700 Ompeees Gore of Amtectes os. 14s Bal 10% Sale 13% oro QO Apr. 1) 15% Apr.-1 Mar. 30| 18% Jan. 13 
A aR © preferred____. —— eatery einer Rr eM Mes. an. 1 
3,300 18,200 ichusinskbkinecice */| 20% Sale |} 15° «154%4| 17% 19 |15 “Apr. 2) 2034 Apr. 25]| 12% Mar. 26| 2544Jan. 7 
160 1,040] 5% preferred........_. o|| 56 «= 62 35 (4744) 52 Sale | 49% Apr. 12] 55°” Apr. 27|| 46° Mar. 28| 6244 Feb. 26 
,100 16,200/Central Aguirre Associates.*|| 28 . Sale || 21 Sale | 21 22 20% Apr. 2] 24 Apr 20 Mar. 31 3 
22,400 ral Foundry Co....._._ 3 Sale 2% Sale| 3 Sale | 2% Apr. 1] 3% Apr. 22/| 2 Mar.26| 4% Jan 12 
,000 4,610/Central Ill Lt 446% pret_.100//102 4 --.-- 99% 101 {100 101 % 99% Apr. 11/1 Apr. 27|| 99% Apr. 11/105 Jam 25 
600 4,600|/Central RR of NJ___..___100]] 9 13 5 9 7 11% Apr. 19] 10°. Apr. 23 7 6| 11 Jan. 10 
2,100 12,800/Central Violeta Sugar Co..19|| 6 6 4 5 4] 54%| 4% Apr. 8] 5% Apr. 18]/} 4 Mar.29] 8 ap 10 
~ 900} . 3 ,300/Century Ribbon Mille___ __ . ol] 4% 6 3% Sale 3% 4 3% Apr. 1] 4% Apr. 28!) 3% Mar 5% Jen 20 
120 270] Preferred ............-. 100;, 95 Sale |} 97° 104 | 95 98 Apr. 23}104°° Apr 2, 95 Jan. 3104 Apr. 2 





























For footnotes see page 40. 
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AGGREGATE SALES ‘ge | PRICES IN APRIL RANGE SINCE JAN. 1 
HANGE|| Jan. 3 
ye jane 1 wer gemegteee ne at | 1938 Apr.1 Apr. 30 Lowest Highest Lowest Highest 
Sale Price Sale Prices 
ae, Shee Perl Pid Ae gale | oak Ball oot rrhces A eae Apr 16|| 2614 Mar. 29 4634 Jan 11 
Teicol | ai Bopibesecetecsteed 22. il] 2638 Sate || 5 Sale | 654 7. | 78 Abr. 1] °754 Abr. 23l] -4i¢ Mar. 30| 854 Jan. 19 
197830 4490 c% peloe ppreterred-—---‘00 26 Sale || 19 22 | 24% 25 | 20 Apr. 2) 28% Apr. 16] 1734 Mar. 31] 3234 Feb. 23 
Changtes Fages & ¥ibre Apr. 27|106 Mar. 4 
150 570) 6% preterred........--- 1091110376 Bale I-55-- gate |i 32 | 9s ABE: 221 98 Abr Si 98. Mar. 34 30% Jan, 13 
$200 10.300] _ COMMEOR--conn-coceneonoe sll “8% aasil 6% .7%| 735 9 | 734 Abr. -4|-8 Abr. 16l] 7< Mar. 23| 12% Jan. 11 
ye 2 -Sioenns seeseemnnneeenosooe ; Sais’ |] 29% Sale | 30° 33 | 29% Abr. 1/35 Apri 12] 27% Mar. 30] 4814 Mar. 2 
bo MM Go ey, lt $272 Baie || 245¢ Sale | 26% Sale | 24 Abr. 1| 201% Abr. || 23%¢ Mar. 26| 3844 Jan. 17 
is © os bo ag os op all S37* BaS<I| 65° 89 | 7122 79%| 70. Abe. 261 70% Abr. 2611 70° Apr. 26| 89° Jan. 5 
409 S oilecnae onan Git Birr iell  % 1 % %s| _¥4 Apr. 11] 9 Apr: 11! | 44 Mar. 1s) 134 Feb. 23 
2 {00 3800 ar ND areata ioe 3 3 1% Sale 1% 2%| 1% Apr. 1] 2% Apr. 6]] 1% Mar. 33 3 jan. is 
’ ’ Ld oom. kc 3 a . 
S5ool BF ead aa ceeaeeae, Wonton -seer 314 Bele o%¢ Sale | 28f 31 off ABE: 14] 376 ABE: af 2% Mar. 26] 544 Jan. 10 
“+560 '200)$Chic Indianap & Louls pties]/ 215 6 9 sale | 332 sete --§°"“age.-i/ 7132 Apes 3al| 8% Mar Sil 14°° Jam. 11 
1,700 10,400/Chicago Mail Order Co..-.. 5 11, a 6 Bale 36 aie re 39 Apr: 73 le he BE as | 
3.800 35,100) 3Caic Mil St Peul & Pacific. $ ai sf gaio | 1% 5a are Fl ut abe ii 4 Mar. 26| 1% Jan. 10 
oh i; f 5% Olina -nagscnee 173 Sale % Sale| 1% Sale| %¢ Apr. 1| 1% Apr. 11l| _% Mar.29| 1% Jan. 10 
9.100; = 56,600) tGascage & Nocth Weet.-108)) 375 Bale Il oft gale | 2° 2%) 2° Ape. 11 29¢ Apr. 12/| 2° Mar.3i] 45¢ Jan. 12 
eR ee rey ee eae 108i] 932 Salo || 732 Sale | 93% Sale'| 734 Abr. 1| 10% Apr. 16|| 6% Mar. 31| 12% Jan. 1 
i “Pee ee ee 2 Sele |! 03% Bale | 2436 23° Apr: 1| 26° Apr. 22|| 22, Mar. 30 3344 Jan. 17 
1,700 12'400|tChic Rock Isl & Pac. --- 100 1 16 Bale i% ia iif Age 2 1 Apr. 14 ea ise F 
3.{00] 15.200) 7% grettersed.....---~- a 7 1s Sale| 132 19] Lipabe. il iss Abr. 2 Mar. 28| 2%4 Jan. 12 
700 11.000) 6% preferred ..-..-~---- " 1% gt 9 8% 8 8° am. 6 Apr. 27|| 8 Mar. 25] 12% Jan. 12 
oo 3.000|Chicago Yellow Cab_--..---21/ 934 Bale } 15 3731 1512 13%| 131% Abe. 2] 137 Abr. 16|| 12. Mar. 29| 16%¢ Feb. 18 
Sho] 6s 3a OUD Getesha Cotten Of... 1273 gid. || 4 Salo'| 4° Salo'| 352 Abr. 2| 43% Abr. 11|| 3% Mar. 30] 5% Jan. 12 
4, 58 SPR ee OR nnnennnnnncoonens nie “ene 29%%4| 27% 33 | 27° Apr. 14| 27° Apr. 14|| 27. Mar. 29] 37. Feb. 23 
000 Lh al, tea ter epee By 50 Il-35iz sato’| 4032 Sale | $435 Abe. 41 28 Abr. 16|| 3536 Mar. 31| 63% Jan. 15 
319. 1 496. Soereeeeeten Seepesetien..-.--- 47, Sale || Tou Sale | 1034 11... 10° Apr. i] 12 Apr. si] 10 Mar. 30) 1354 Jan. 12 
“Fo 0 *3an eee. 1194 Bale || ti Bale | 6332 643] 60% Abe. 1166 Abr. 12159 Jan. S| 6732 Feb. 3 
on 2,730) 64% preferred-....----100)| 58 = 62 || 24 SEO” | Ba 601 58" Abr. 141.58 Apr. 14|| 54 Mar. 29| 60° Feb. 28 
i TiGiOy Eavesting Cs..------ 100 5G tS. I] 236 Sale | 2% Sale | 2% Abr. 4 Apr. 9|| 2  Mar.24| 3% Jan. 7 
2-500, 14.400icuy 8 eH 12 16 | 14 17 | 12% Apr. 4| 1734 Apr. 16]| 105 Mar. 26| 24° Jan. 12 
1,900 14,000|Clark Eauipment---_--. .-- Bee: FO Pere ee aan ; Mar. 281150 Mar. 28 
e-e--- 10S CG & Bt Leute Ry Co... 08h -~- == -- <9 == == F559 ---~ TGR nn err TB Mar 36k 75 «| (Bae. 26 
o----- 10} 5% preferred_...-.-.---100)/..... ~.---|/----- seem wecene o-----[----- ly re oer 
71110 Apr. 3011 r ar, 
700 2,520|Cleve Elec Ill $4.50 ser pref..*]}10514 107 |/10854 109 |110 Sale j106 Apr onl b5 316 Jam 16 
2.600] 18:700|Glere Graphite Bronze (Fhs)il| 20% Sale || 15 B55] G1-* 75°41 boss AE: 16] Stag Abe. 16l| 6734 Apr. 16] 76° Jam. 27 
~ Sarma  Denenm Cole 8 h----- alk ato” ty Remmeilae eabscdine obdicrs Dh fs Pepa: 45°" Feb. 18] 45 Feb. 18 
24,800} 71.200 Molybdenum Co....°|| 3724 Sale || 734 alo | is Salo | ¢3* Ape. tT 43. ADE. Toll 1054 Mar. 31| 1634 Feb. 17 
a0 Fae eke ee SF O-- oa Sale {/112% 115 |114 117%|115 Apr. 5|117%% Apr. 26||111 Jan. 3|117% Feb. 14 
#0 SinlOn Gass Os efiei 2. er tt Se 11144112014 122°°|109% Abr. 4|122°* Abr. 16]|10534 Mar. 30|125 Jan. 17 
4.508 , Class we Brensoor ° A ae GIP 59 8 59 | 58 Apr. 21/58 Apr. 21) 58 Mar. 28} 59 Jan. 25 
700 2-9 anes 3... Best Gar.s| 366 Sale| 8 Sale | 7% Apr. 1| 9% Apr. 11|} 7% Mar. 30] 11% Jan. 12 
20,900), 117.7000 eeegerew ene OO... 95%|| 834 Sale| s2 90 | 80 4 he Apr. 4| 9534 Jan. 4 
5.400 D eel] 95 | 412 Sale | 19 Sale | 1434 Abr. _1| 9152 Abr. 23]| 13% Mar.31 2794 Jan. 12 
8.on0 35. Collins & Aikman cowen erase 1 Ge **4 ft Sed 30 50 a ae i 88 Mar. 31 96 Jan. 23 
BED sits 20|Cotonial Beacon Oli Go__---*|| 12 eae ae POR Re Sa She a teen tar. 3 7. 3 
5.300| 21.410) Colecade Bud & Iron Corp..8 1654 dale 12 Bato | 1249 gitct] 19 Ame: 2 14, Ame: Sil 332 Mar. 31] -8% Jam. 13 
3 9 ?- tor centined steed ~ “° 5% 644 6 Apr. 21| 8% Apr. 11|} 4 Apr. 1| 11% Jan. 10 
140 1S <2 2d preferred_....---100]| 7 9%|| 4 Sale! 5 Sale| 4 Apr. 1| 6 Apr. 14/) 5% Mar. 25! 934 Jan. 10 
Columbia Jan. 15 
10.200) 38.100) System Ine eines A----2-50)) 1755 Gale ts Mahe! 18% FE | 14, ABE: 1], 18,, Abe: BB 18S Mar. 20) 2056 Sea: is 
4% Sonnden Cashel *|| 67 le || 54 Sale,61 64 533 Apr. 1| 69° Apr. 23]| 53% Apr. 1| 76 Jan. g 
$508 2 hE meg By | 9% Sale | 10% 12 | Oi Abr. 1/13 Apr. 23|| 9 Mar. 30| 1534 Jan. 1 
9203) a. B00l aaa come peofacnnw-s-—-ell 27% (89° || 271 Sale | 2515 54 | 27% Abr. 11 33, Abr. Isl 2714 Apr. oi] 34 Mar. 4 
: ; common...*|| 8% Sale 5% Sale| 5 ale | 5% Apr. pr. ‘ 4 
13 | Se eee iool| 7234 Sale |] 5634 68 | 5734 Sale | 5734 Abr. 30] 68” Abr. 9|| 573s Apr. 30] 79° Jam. 15 
30,400 84,9001 en i 18 31 Sale Sale |'35°~ Sale| 3834 Ave. i] 335Z Apr. 18|| 24 Mar: 30] 38%¢ Jen. 17 
-~—<—-—<—<—=— ) conv vreferred.... <<< = we ew ew ew mle ewe ee ee eee . 4 
21,900] 7] 200/Coman't Investment Trust--2]] 27 4. Sale Il 536 Seal So* foo | be’) Ae AL Bris ABE: Soll Go”) Baers Sil oO" hae. 10 
600 8 D001 54.25 coms prot coe of°S5--81) SF wie || 6 Saic’| 6% Baio |S ADE. i] 790 Aue. Lill 8% Mer. 301 10 Jam. 13 
3}. 170 a Commonwea Southern’ * Sal 1 Sale | 1% Sale| 1 Apr. 1] 1% Apr. 21 Mar.29| 2 Jan. 3 
BETO . 4Re°hoD uwealth & Southern *Hi 459 Sole || 273% Sale | 3334 33%| 2% Abe. il aa32 Abe: 25 Mar. 31| 42% Jan. 13 
ce oO oon mT Edison Go_25 22% Sale | 231% Sale | 22% Apr. 1] 2414 Apr. 13|| 22% Mar. 30] 25% Feb. 17 
OT foe mee merry he gee me ee a 3% Sale | “6°  6%| 3% Apr. 1| 742 Apr 3% Apr. 1| 7% Jan. 14 
13"400 40 °s00 yorrtening ne ahaa 23” sate 15% Sale | 1954 Sale | 15 ase. 1] 21% Apr. 18 5 Mar. 29 24 Jan. 2 
oistna 3000|Congress Cigar__--_.---_-_- 7% Sale || 6 O5k | Ws ch deh sina tek aaeinenieeenn al G. Mar. 29] 18, Jan. 5 
Doo 3°709 yikes ee 7 : Sei 11% Sate 16 Sale is an ? i754 = 33 11° Mar. 29] 19% Jan. 17 
62,200] 213700 semen e'|| 11% gale'| 16, Sale. 1 A 1 Mar. 29) 19% Jan. 17 
4.799 Ar ee ee jeoll 6582 Sore | 58 Sale | 58° 61” 1 55° Apr. 1/68 Jan. 15 
1,610 3,550| 614% prior pref.....-.. 100] 70 72 73. Sale | 72% 75 1 an. 
HB) Eilers seemess le gael Uap en | Hi LMR ite b 
by Magee eed gh Ee Wap, fas | Bane a oes 
' pees oe genet ‘ar. 30| 5% Jan. 
4:800 21'300 Consol Laundries Gorp_.... 4% Sale| 3% 3%| 2% 3% 8 
103,100 388,300);Consotidated Oil Corp..-_--- 9% Sale 93 oe of fae mf Mar. 30 RS san : 9 
“4.500 Sn. OS aeetaseed..------=--.8 OR Tt Sale| 3% 4 Mar. 31| 7% Jan. 17 
4,500 42,900/Consol RR of Cuba 6% pf.100]| 3% Sale 3 ale me + ae $ yan uf 
14,500 71,300|tConsolidated Textile... ...* Sale 34 gala’ 4 23 Mar 15] 582 Jam. 12 
2:100 22 600 Consolidation Goal Go vee-25|| 334 4%l| 2% Sale'| 214 314 Mar. 19] 5% Jan. 12 
100 29.000) 5% preferred v t c_...-- 100 18 17 30 : z tz Mar. 31) 33 ic Jen: at 
200 1,800|\Consumers Pow Co $4.50 pf_* % Sale 4 | ac Bale Ape. 45) 3339 Sen: 18 
36,500 120,800/Container Corp of America.20}| 1234 Sale 10% eae 19 M4 Bae. 311 1909 Sen: t 
18'309 108 0 a a terke . “ Belo 73 Sale 18 Sale : 1% Mar.29| 2% Jan. 13 
11:200| °4°000] | 89¢ weefersed-2~7-227~~iee|| 695 “72° || 62° ‘75° | 7038 “8136 ; 653 Mar. 31| 85°" Feb. 23 
800|Continental Can.....-..-- 20|| 3834 Sale || 373¢ Sale | 3754 Sale | 3 pr. 3614 Mar. 30| 45% Jan. 12 
19-409 ert «ype 108° 10734||104 10734|107. 108% Apr. 109° Apr. 107 Jan. 5|110 Feb. 21 
2.700 25.400/Continental Diamond Fibre 5 7 6 ¢ ast me 6 F E> oD) 50”? Jan i 
10,000 43 ,800 tinen Insurance... 28 29 22 Sale 2 Bi) 2126 Bar. 30) 35 fen. 3 
9,700 74,800/Continental Motors... ....- 1 Sale 1 Gate 1 gel pr. : oly Mar. a5] 3454 Jam. i 
41,100 199,100 ental Oil of Del.....5}| 2834 Sale || 22 Sale 37. = 4 , 214 Mar. 30) 2473 jan. Hs 
1,100 9,000/Continental Steel Corp....- *i/ 14 + # Sale 10 11 0% + ine See. a dae ial i | 
1,270 4,970|Corn Exch Bank Trust Co..20]| 50 Sale |} 404 Sale | 45 6 A 47% Ave. Apr. 1 BO ae Jan: 12 
15,900 67 ,400|Corn Prod Refining... ~~~... 251| 59% Sale |iz53_—Ss Sale i : Age. od 16838 gan. if 
300 1,900) Preferred. ...-----.---- 164% ----. 161 iy 1 35¢ Bale” Mar. 26 4% Jan. 12 
46'00 1707109 Ceaeheg 23 gale of Sale 27% Sale 19 Jan. 31 30 3Pr- 16 
1,900 10/900] 5% conv preferred_----- 9144 Bale |] $174 86%] 93%4 95 | Mar. 31| 98 Jan. it 
$'b09 19's00lGs “hed aon ec 2) 23 ti Site 3 7 31 1 Jan. it 
22'300 97 '200|Crown Cork & Seal... ...-- 1 Sale || 24% Sale | 27% Sale Mar 30] 39% Jan. 17 
700 1/000] $2.25 conv pref w w...... 3234 37 31 | 30. 35 Apr. 13] 37, Jan. 
1,500 6,000 ex-warrants....*|| 28 33 25% Sale | 28 ei pe: od! T3539 en 13 
me al ot oe — ee So | 6833 70° Mar. 29| 7234 Jan. 1 
30,400! —170,200|Ceucibie Steel of Amer ----100 Sale |} 2134 Sale | 25 Sale 19} Mar. 81) 4435 Jan. } 
300 2'800| Preferred. _.......----- 90 69 Apr. §| 9434 Jan. 
1,900 27'500|tCuba Co (The)..........-- Sale «et Bip is 14) 
980 10,680/Guba RR 6% - 6% Sale |] 534 Sale} 6% . 73 Mar. 31) 1344 Feb. | 
ei Mg 0: ay pce “Z"ieel] 87°° Bale || 6b% Bale Gow 63 Mar. 20| 87 Jan. 
1,200 6.600|\Cudahy Packing.....-..-- 15 Sale |} 12. 13%] 13 ; 

9900 64.000\Custle Publishing Go (The) 8 Sale e'| 85, 40% M sis wan: 12 
4, 1 Preferred. % Sale jj 40 = =Sale | 33 ei. . 5 - 
175:100| 615. rtiss Wright Gorp....... Gale |] 314 Sale | 465 Sale - 301 5 Jan: 19 
114;200] 314; at A a aan a 16, Sale || 14% Sale | 18} Sal Mar. - 20 

Le $8 preferred whad bn 1 Bx 18 30% Mar. § 3 Mac. 16 
12,806 88 — Stores Corp a Sale 5 5 1° Mor: 36 Apr. 
000 5 mS preferred.....-2 § i 14 15 Mar. 29] 15% Feb. 
1, 3 5% pr sizy 28] 18% 14 | 18s 4%] 14 18 Mar. Feb. | 
2,000 5 Davison wiv? e)..1 16332 beidi:dndines Sale 102°" gale jer 1 Feb: 
370 Dayton Pr & Lt 4% Sale {104% -.-.--. 4. Belo are; st 4 Feb: 
147,600 663 Deere & Co new. .........- 1% Sale |] 18% Sale | 1 a1 Mar ; 
6,900 29 Proferred...........-.. Sale || 19% Sale | 20 tts, 14 4 
2,300 9,000 Deisel-Wemmer-GilbertCorp16|' 1 Sale 9% Sale | 10 







































































































































































































































AGGREGATE SALES STOCKS PRICES IN APRIL RANGE SINCE JAN. 1 
n Since .-Y.8T EXCHANGE Jan. 3 : 
April | Jan. 1 vi iia 1938 Apr.1 Apr. 30 Lowest Lowest Highest 
Ask|' Bid Ask| Bid Ask le Sale Prices ighest 
ny 100 50S 900 Delaware & Hudson....- f 00 Bie Sale 8 Sale 8% Sale | 7% Apr. 1 7% Mar. 29] 17% San. 12 
13,100 117,800|Del Lack & Western....-.-. 50|| 6% Sale 4% Sale 5% Sale 4% Apr. 1 4 Mar.31 $3 Feb. 25 
900 6,400] tDenver RioGr& Wes pref 100); 1% Sale 1% Sale 1% =1%{ 14 Apr. 1 1 Mar. 26 Jan. 10 
13,900] Detroit Edison..... .. .-100]) 95 100 78 Sale | 88 Sale | 78 Apr. 1 76 Mar. 31}108 Jan. 12 
300| Detroit & Mackinac Ry Co 100}/) 4% 11 3% 4 3% 4 3% Apr. 20 3% Mar. 21} 4% Jan. 
20] 5% preferred__..-...--- a 5% 16%] 5% 16%4|--.--- ------ 5% Mar. 25 ¥% Mar. 25 
6,760| Devoe & RaynoidsA.....---*|]| 33. Sale || 26% Sale | 2944 Sale | 264% Apr. 1 25 Mar. 30] 39% Feb. 
19,600] Diamond Match......-...-.- *]| 21% Sale || 21% Sale | 26% Sale | 214 Apr. 1 2 20% Jan. 3] 26% Jan. 20 
7,300] Participating 6% Pref..25|| 30% 31%|| 35. Sale | 35 Sale | 34% Apr. 5 31% Jan. 5) 36% Mar. 16 
25,200] Diamond T Motor Car Co...2]| 6% Sale 5% Sale 6% Sale 5% Apr. 1 5" Mar. 30] 9% Jan. 12 
66,300|Distil Corp-Seagrams Ltd...*|| 12% Sale || 12% Sale | 13% Sale 42 34 Apr. 2 11 Mar.18} 16 Jan. 5 
5,300] 5% pref with warrants.100/| 68 75 65 6 168 £70 | 67% Apr. 23 66 Jan.26| 75 Mar. 4 
3,650|Dixie- Vortex Co..........-- “1 15% 16%j| 1344 144%] 14% 15%) 14 Apr. 6 14 Apr. 6} 17 Jan. 12 
1,460] Class A. #1) 32 35 29% 32%] 31% Sale | 30 Apr. 4 30 Feb. 8] 34 Jan. 12 
18,500|Doehler Die Casting Co...-- *11 18% 193%4]| 15 Sale | 15% 16%] 14% Apr. 6 12 Mar. 30] 22% Jan. 11 
170,800] Dome Mines Ltd. __..-..-.-- *11 55 = Sal 48 Sale | 51% 52 4744 Apr. 1 46% Apr. 5 60% Feb. 1 
6,900|Dominion Stores Ltd--.....- | 6 6 5 Sale| 4% 6 5 Apr. 1 4% Mar. 29} 8% Jan. 20 
494,100|Dougias Aircraft Co Inc....*|| 3834 Sale || 3354 Sale | 42% Sale | 334 Apr. 1 31. Mar. 30} 46% Jan. 21 
26,400|Dow Chemical Co.......... #11 90 Sale |} 88. 94 +=|100% Sale | 91 Apr. 5/1 87% Jan. 27|112 Mar. 2 
2,200] Dresser (S R) Mfg conv cl A..*|| 18 21 13% 18 1844] 164 Apr. 21 15 Mar.2 2 Jan. 10 
16,900} Class B ei} 8% Sale 6% Sale 8% 9%] 6% Apr. 1 6% Mar. 25] 12% Jan. 17 
yee tDuluth South Sh & Ati.100 Bale 3 i ‘6 Sale % Apr. 30 i) Feb. } } qan. é 
VVVI Oe PFCQerred...«<««<««e+ 100 6 <4 hm pgp Fe ese e 2 Cees e . . 
6 s00peahin tereeational 3] 35238 1 2 «—2%] 2 28) 3 Abe. 4 2” Max. 38] 354 Jan. 8 
Duplan Stik... ............- 110 13 8 12 9 (11 | 10 Apr. 5 8% Mar. 28] 10 Jan. 28 
} 8% preferred..........- 100}|112 115 a is 100 Ps e no . 102 Apr. 23 ie Jan. 37 
08,700]Du Pon .201}1113% Sale ale é Sale ar. ‘eb. 
308 ZO O| OY Eont de Nem & Co (Et) 20111438 Sale |l131__ 13136(132 133 [131% Apr. 27 13082 Mar. 31|137"> Mar. 16 
10,200 50 preferred_........-- #1110 112 ||10934 Sale {113% 114 |109% Apr. 1 10934 Apr. 1111534 Mar. 10 
2,120| Duquesne Light 5% tet pf.100||11134 Sale |j114}2 116 {115 Sale j114 Apr. 26/1 111% Jan. 3]11634 Mar. 1 
5,200] Bastern Rolling Mills. -...-. 5 Sale 3% Sale| 4% 4%}] 3% Apr. 1 3% Mar. 31] 7% Jan. 12 
BF s00 reat Rolling Mille ce-5Sll1e1 Sale ||124 Sale |147%4 Salo [124° Apr: 1 12135 Mar. 3i|167” Jan. 5 
0} 6% preferred..........- 100}}153 159 |j166% ----- 169 17 167. Apr. 2/1 7 Jan. 5|171 Apr. 20 
39,000] Eaton Mfg. Co. all 16 Sale || 11% Sale | 12% Sale | 11% Apr. 1 10% Mar. 30] 21% Jan. 15 
116 SOO E eeee Semis an -—=--- Bll 159 Gale 1258 Salo | 1248 sate | 133 Abr. 193¢ toes Sa] 2130 Sem. a 
’ Electric oo ale 4 4 ar. . 
268,600 hsp 8% Sale 7 Sale 7% Sale 6% Apr. 1 6 ar. 30) 10% Jan. 7 
I 
Og ty 5 3% Sal | 2% Sale|] 3% 3%| 2% Apr. 1 2% Mar.30| 4 Jam. 11 
564,500|Biec Power & Light ...-..---. *11 11% Sale 6% Sale 8% Sale 644 Apr. 1 6% Mar. 29] 13% Jan. 12 
51,300] $7 +11 36 = Sale 24 Sale | 28 Sale | 24 Apr. 1 22% Mar. 31 an. 12 
24,700] $6 preferred........-.---- #1133 Sale || 20. Sale | 24% Sale | 20. Apr. 1 18 Mar. 31] 4 Jan. 14 
14,200] tec Storage Battery - - - - - -- #1 26% Sale || 2234 Sale | 25% 26% 2234 Apr. 1 21% Mar. 31] 31% Mar. 7 
5,100]t Elk Horn Coal Corp new--*]/..... ...-. 1 Sale 1 % Apr. 5 Mar. 26} 144 Apr. 9 
ba 1 Paso Natural Gas Co...-3 Le Sale 15% ry 21% Sale 18% aS. } 37 Feb. 3 rigs) Apr * 
, di t J hh - e a bad e. . 
930| "5% prefecred ibellicase sal° || 86° 100 |103%¢ 105 | 9435 Apr. 5 91% Abr. 110634 Jan. 18 
192,700] engineers Pub Service --_.._- 1} 4% Sal 3. Sale 3% Sale 2% Apr. 1 Mar. 29| 6% Jan. 14 
rl conv preferred .......- %1/ 44° +48%]| 3834 Sale 42 45%) 384, Apr. 1 38% Mar. 31] 49% Jan. 12 
5,050] #5.50 preferred w w-...---*|| 46 55 39 414%, 44 4744) 41 Apr. 5 40 Mar. 31| 54 Jan. 12 
1,3 $6 cum preferred_-_-.....-- *1 54 62 43 48 | 48 52 | 49 Apr. 22 23]} 46 Mar. 29] 62% Jan. 10 
28,200] gquitable Office Bidg ....--.*|| 2 2 1% Sale 1% 2 14% Apr. 1 1% Mar. 29} 2% Jan. 11 
119,700/Erie Railroad............100]| 6% Sale 2% Sale 2% Sale 2% Apr. 1 2 Mar. 26) 5% Jan. $ 
400! 4% 1st preferred......- 100}} 9% Sale 3% Sale 3% Sale 3% Apr. 1 3% Mar.30} 8% Jan. 
21,900] 4% 24 preferred.......- 100 Sale 2% _2 299 3 244 Apr. 2 2% Mar.30| 6% Jan. § 
17,300] Eureka Vacuum Clean-..._- 5,| 35 Sale 3% Sale 3% 4 3% Apr. 1 2% Mar. 26] 5% Jan. | 
,300]/Evans Products Co-.-......-- 7% Sale 54% Sale 7% Sale 54 Apr. 1 5\% Mar, 31] 10% Jan. 10 
32,800]Ex-Cell-O Corp____--------- Bil eo one nuffee--= ----- 115% Sale | 104 Apr. 9 10% Apr. 9] 1234 Apr. 16 
4,200| Exchange Buffet Corp. -.-..-_- *l| 1% Sale i% Sale 1% 1%] 1% Apr. 1 1% Mar.31| - 1% Jan. 1l 
17,960] Fairbanks Co. ..........- 28]} 1% Sale et % Sale % Apr. 29 Feb. 10} 2 Jan. 15 
6,790] 8% preferred.........-- 100||] 7 9 4 Sale| 5% Sale| 4 Apr. 1 3% Mar. 30] 11% Jan. 12 
65,900] Fairbanke Morse & Co-....- *| 27 ‘Sal 21 Sale | 21% 23 | 21 Apr. 1 195% Mar. 31] 33% Jan. 7 
19,900} Fajardo Sug Co Porto Rico.20'| 28% 30 27 Sale | 26 27%] 2634 Apr. 4 26 Mar. 29) 33% Feb. 18 
i 91 Federal Light & Traction- 15 8 i Bn 72 73% 734 es” —: eo Mar. 49 30 2. 14 
Bg8OE . ccwccccceceee “Pioogee . r. > 
2,100] Federal Mining & Smeit..100|| 60 70 46 55 | 62 83 | 524 Apr. 5 52% Ane. 5] 75 ‘ rt 
3 P GE wcucuebne 94 105 00. 984] 99 _ «..--. 44 Apr. 22 96% Feb. 2] 98% Apr. 22 
26,100] Federal Motor Truck--.-..--- 2% Sale 2% Sale 2% 3 234 Apr. 1 2% Mar.30| 4% Jan. 12 
11,300] Federal Screw Works......- 3 3K] 2_, Sale 2% 2% Apr. 1 1% Mar.30| 4% Jan. 12 
23,500] Federal Water Service A--.- 1% Sale 1% Sale | 1% 1%] 1% Apr. 1 1% Mar.31| 2. Jan. 
11, Federated Departm't Stores_*]} 16 Sale |] 1234 1334] 144% 17] 14% Apr. 13 12% Mar. 30] 18% Jan. 1 
5,100] 4% % preferred__......- 00]| 6835 69%)}| 68 Sale | 70 74 | 68 Apr. 1 67% Jan. 4 Jan. 18 
30,200] Fidelity Phenix Fire Ins.2.50]| 28 Sale || 2334 Sale | 26% Sale | 23. Apr. 1 22% Mar. 30} 3334 Feb. 
ecwncn Filene’s (Wm) Sons Co......*//--.-. 30 |]----- 14 2 SEE Ree BR i oth que phe | kates oD ae 
4 600 Firestone Tire & Rubber.--10 ig Sal 164 Sale Be Bale 16% ae iu 16 Mar. 31 2544 Jan. 16 
* 6 preferred series oo r. an. 
14,200 PF ne mente Be dE! 21; 28° Sale |j 27. Sale | 27% 29%] 27. Apr. 1 24 ar. 30| 34% Feb. 11 
,000! Flintkote Co ines 16 Sale jj 12% Sale | 154% Sale | 11% Apr. 1 10% Mar. 26| 18% Feb. 19 
5,1 ce S Gite EE 25 29 2234 Sale 0 21 21 Apr. 16 21 Apr. 16) 29% Jan. 1 
1,1 heim Shoe (The) ci A..*/|| 17 21 15 18 15% 17 iS Ap. F 15 Apr. 1 Jan. 5§ 
14,000|tFoliansbee Bros__.......-- 2% 2Mi| 1% Sale| 1% 2 1% Apr. 6 \% Mar. 26} 3 Jan. 10 
7,600|Food Machinery Corp....-10|| 30 Sale |} 18 Sale | 23 25 18 Apr. 1 Mar. 29} 3344 Jan. 10 
2,510] 41% conv pref........ 100]; 89 Sale || 8744 Sale | 92 93 874% Apr. 1 85 Mar. 25) 96 ‘eb. 28 
8,400] Foster- a ee a 14% Sale |} 1242 Sale | 14% Sale 12% Apr. 1 11 Mar. 31' 20% Jan, 1 
430] 7% conv pref 76 41 50 50% 61 50 Apr. 4 50 Mar.29 65 an. 18 
10,800/Francisco Sugar Co.......- 3% Sale 2% 3%] 3 Sale 2% Apr. 14 2% Mar. 31, 5% Jan. 12 
1,010| Franklin Simon pref_._... 100}| 40 46 3034] 28 25 Apr. 13 25 Apr. 13] 404 Jan. 13 
8.300 Freeport Sulphur Co....-- 2234 Sale |] 21 Sale | 25% Sale | 20% Apr. 1 19% * ar. 30 2 Jan. 21 
’ fuller Co prior pref........*]]/ 21 25 jj----- -----|----- -----]------ ------]------ ------ ‘eb. an, 
5,070] $6 2d preferred SN oo Gegeok-4--- ao-ccbecbers aeetccbeue oastee $32 Jan; 3] 1456 Feb. -O 
16,600/Gabriel Co (The) Class A...*]/| 2 Sale 1S ie | 1% 1%) 1% Apr. 1% Mar. 29) 2% Jan. 12 
,000|Gatr Co Inc (Robt)....-.. ---1]] 35 Sale 2% Sale 3% Sale 2% Apr. 2% Mar.31} 5 Jan. 17 
8,100) $3 preferred............- 1 13% Sale 10 Sale | 11 12 10 Apr. 10 Mar.30| 16 Jan. 7 
1,750|Gamewell Co (The)_.......- 13 16 10 Sale | 12% Sale |} 10 Apr. 944 Mar. 26] 16% Jan. 20 
280/Gannett Co Inc conv $6 pf..*/| 85 89 85 90 | 8934 Sale | 88 Apr. 85 Mar. 10 an, 17 
28,100|\Gar Wood Industries Inc...3]| 51 Sale 43 Sale 5% Sale 4% Apr 4% Mar. 29 hs Jan. 12 
,100}Gen American Investors. ..- 5% Sale 4% Sale 5% 5%] 4% Apr 4% Mar. 31] 7% Jan. 10 
400] $6 preferred * 95 79 93 84 ep SR. <a Pe teers 82 Mar.29| 97 Feb. 11 
46,300|Gen Amer Transp Corp..... 5i] 404% Sale 30% Sale 4 Sale | 30% Apr 29 Mar. 29} 4534 Jan. 19 
65,200|General Baking Co.......8|| 734 Sale || 634 Sale | ©734 Sale | “6% Apr 634 Mar.31| 9 Jan. 1 
610] $8 ist pref #1115 121%%j|----- 119%j116 =120%]115 Apr | 115. Apr. 22]123. Mar. 11 
23,300 Br 3% Sale 2% Sale 3% Sale 2% Apr 258 ar.31} 5% Jan. 12 
86,200/G al Cable...........-. 10.‘ Sale 6% Sale| 8% 8%] 6 Apr 5% Mar.31| 13 Jan. 10 
24,400 [SRG Ab Sa ES SEES 20% 21 12 Sale 7% Sale | 12 Apr. 11 Mar. 30] 25% Jan. 12 
3,700] Preferred 7%_.....-... 100]| 64 73 37 45 | 43 4744/40 Apr Mar.30] 72 Jan. 24 
11,300 Cigar Inc..........*|; 244% Sale 22 ~=~Sale 23% 23%] 21 Ap 20% Mar.31] 28 ‘Feb. 
740 ee 106 120 },108% Sale |1 3% 115 |108% Apr. 08% Apr. 1 129 Feb. 1 
500/G al Electric.....-.-..- 40% Sal 2934 Sale | 32} Sale | 28% Apr 7 ar. 31] 4 Jan, 1 
102,800|General Foods 30% Sale 23 ~=Sale 644 Sale | 23 Apr 22% Mar. 30] 33% Jan. 1 
,000|General Gas & Electric cl A.*|| 1 e % Sale % Sale 5% Apr. ar.30| 1% Jan. 
120] $6 conv -----*}] 30 50 15 30 28 50 30 Apr 25 Mar.25 30 Feb. 3 
9,700|\General Mille_...... wneee--*]] 50% 51 Sale | 55% 56 Apr 50%iJan. 3] 57% Jan. 1 
1,670] 6% pref d oo1/118 11 119 Sale 3 Sale }118 Apr. 14 1 Jan. 123. Apr. 30 
1,450,000 Motors Corp...... 10]} 29 e |] 265 Sale 9% Sale 6 Apr. 25% Mar. 31] 38% Jan. 15 
18,800] Preferred (5)... ......... *11112% Sale 1l e {1124 Sale |111% Apr. 25 111% Apr. 25}116% Mar. § 
4,400|Gen Outdoor Advertising. A*|| 265% 30 214% 24 | 27. Sale | 23% Apr. 12}|2134 Mar. 30] 31% Jan. 18 
17,900} Common. *i| 4% Sale 4 Sale 5% Sale 4 Apr. Ol} 4 Mar. 31 3 Feb. 24 
32,700|General Printing Ink. ..... 9 Mi] 6% Sal 7%. 8 6% Apr. 9]| 63 Mar. 29 Jan. 1 
2,630] $6 preferred....... aontens ee oon 99 102 7 103%|101% Apr. 21110144 Apr. 91 Feb. 3 
20,000/General Public Service_.... 1) 1 1% 1% Sal 1% Sale 134 Apr. 1 ar.30| 2% Jan, 4 
4 85,000 General Ry Sianal_......._- 18 Sale |j 13 ny f — 13% Apr. 16 12 pane. ti 38 yan. 1 
cocececoe- 400i] SO% YO 11 SO L400 1 SD BO fecwnwcce enccccloosecn -ocees ar. an. 

4. 172,600|Gen Realty & UtilitiesCorp_1}| 1 saie 1 Sale 1% Sale 1° A-.--s 6]] 1 Mar.25| 2 Jan. 10 
14,800 *115 Sale 14 Sale 6 17 14 Apr. 1 6]] 13% Mar. 29} 2034 Mar. 4 
95,700|General Refractories...._.. 24% Sale jj 15% Sale 9% Sale | 15% Apr. 1 8]] 15% Mar. 31] 28. Jan. 10 
45,860\Gen Stee} Castings $6 pref..*]| 24° Sale || 14 Sale 7% 18 Y pl ie | 81 13 Mar. 31] 28% Jan. 10 
25,600 Theatres Equip Corp...*]] 1134 Sale 9% Sale | 11% Sale | 9% Apr. 1 9] 8% Mar. 23] 14 Jan, 1 

4,300|Gen Time I oe 8 ae 15% Sale | 13 15%] 15 Apr. 27 1]] 14% Mar. 23] 20 Jan, 

59,200|General Tire & Rubber Co..5|| 10% Sale 944 Sale 454 1l 9% Apr. 1 611 9 Mar. 29] 14% Jan, 1 
89,500| Gillette Safety iA. 5 9% Sale 8 Sale 8% Sale 7% Apr. 1 6]| 75% Mar. 29] 11% Feb. 38 
9,900} $5 conv pref d 53 59%]| 48 5354] 54 58 524, Apr. 4 | 51 Mar,29| 61 Feb. 2 

















For footnotes see page 40. 
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PRIGES IN APRIL RANGE SINCE JAN. 1 
AGGREGATE SALES| STOCKS Pa : 3 
April ‘an. Bale 
ices | Sale Prices || Sale Prices Prices 
oe | «fae Parle 1g gate |) 15% Sale | 656 Sale| Sif Ape 1] 8.’ Apres 43 Mar. 20) 936 Jan. 19 
les I gg oe > cemememme gags | frie tale | thc wtte | tase aaa "7 SO A Se ee ee 
._ © See ‘200 hon Co (The)..-.---.-- *!| 20% Sale 14% Sale 1814 7% be é i. i| 40° Apr. 1811 37 Apr. 1| 51% Jan. 19 
PIAS HOS te eee Oe a a ec Le ame Ee 
5,600] 31,700|Gobel (Adolf)... ....----- il] 3% salo'l| 2% Sale| 3 3%| 354 Abr. i| 334 Abr dell 6652 Ape. 26| 80°" Jan. 1? 
400] «2 TTolGoia a Stock Toied Gonnit0 ‘ca atte I ii-” sate | $332 sate | S58 ABE: 70] S0c5 Bee 16 10” Mar. 31] 19% Jan. 15 
49,100) 236,800 Goodrich (B Fi) ...---.------ ° 47 || 35 Sale 44 | 35 Apr. 1] 48% Apr TB ie haan: Si] S472 eee. de 
HER HE Biometry anand a Ble AE Be | Hace | Hae AT AR Hal He 89 Feb: 38 
: - » ale 1 ; . 
"500| -20:800| Gaetan “sin Hiosiery=.2--2+|] (35% 3%] (234 Sale | (33, “38 | 538¢ Apr. 1| 535¢ Apr. ‘Il 52%¢ Mar. 30| 58° Feb. 21 
- -100 65 53% Sale | 54 oy, 1] 1% Apr. 9 Mar. 29} 2 Jan. 12 
7001 300. 00 Bie ees tl 134 Sale % Sale| 1 Sale| % Apr 6 s 
piss i by Consol Mining 244 Mar.31] 634 Jan. 
Canoice & Power Li4...-5|| 43% Sale || 2% Sale| 3% 4 | 27 Apr. 1] 4% Apr. 18]] 234 Mar. 31] 634 Jan. 12 
) 12,400 78,400} Smelting Co trust etfs._1 2 1% Sale ss Sele YS) Apr. 6] 1152 Apr. 22] 8 Mar. 30| 1362 Jon. 11 
$:000| 9/8001" Su conv preferred series---+|| 11 5° | 10% 11%| 12° 13%) 12° Apr. 11| 14° Apr. 18 19° Apr. [22784 Jan: 10 
8 pr. z ° 
1,400 19,700/Granite City Steel......--- - 24 25 19% Sale | 221% Sale | 19 Apr. 5} 23 am. 18 pS a 35°” Jan. 24 
5,400 20,3 RSPR CFF. Bcc connaccedsece & 20 Sale 21 Sale 21 21% 20% Apr 5} 21 rey 4 9% +e 30| 73 — v 
2'900] 16,100] 5% preferred su 28, Bale tt 1 Bare | tes Sore 1 Sac Abe, tL 4252 Abe: ail] 1956 ater sil Sad sem: is 
Seo 800 S00! sree Noremere Lr ore prop. Gale |) 13% Bale | 1454 Sale | 1376 Apr. 1) 1724 Ape. 11) 12% Mar. 31) 26 : 14 
68,900]  309,900)Greae ay a pret... -108 21% 38 Sale | 27, 28% 3% Apr. i 133% Ae: 16 1337 rs 13|1373%% Jan. 16 
8.100] 24 -800| Great West Sug...-----— iéo||123 127 14|1123% Sale |12214 126 54 - 12/123% Apr. 1 Spe. 1212736 gan. 8 
420 1 A Tilahoos tae & Warscan Rites Pie’ || 19% Sale | 32% 36% 13% Apr. “il 1734 Apr. “|| 13% Mar. 30| 915% Jan. 42 
8.800} 29,900 /Greem (HL) O0- 2c vnnnens ol 28° 837° |] 38% See | 38% 48%) 38% Abr: al 40° Abr: 16l| °73¢ Mar.31| 12% whee. 1 
“40 '160/Greene Cananea Copper--i gu Bale | 8% Sale | 9x Sale | 81 Apr. 1) 1034 Apr. 16] 7% Mar.31] 11% Mar. 15 
> 80,100 243 ,400|Greyhound Corp (The)..--.- Sale 75% Sale 8 8%| 7% Apr. 1] 8% Apr. mon F pe. i} 
10,200] 43:8001 | 534% proferred.--....---10]] §, Sale % ii | Az -ob25| 12 ABE: 3) 9124 Apr: 20) 4 Mar. 31) 1% dan. 19 
130] "770189 preferred. veeez-----i0e|| 18° 25. |] 12% 18 13% 74") ‘315 Abr. 6 4i¢ Apr: 19]| 3 Mar. 25 Feb. 16 
+900 3700] Cue Mobile & Northern--tesll 16° sate || 95¢ Sale | 1032 12 | 932 Abr. 1] 125 Abr 23] 8 Mar.29119 Jan. . 
’ 6% preferred .....-..-.-- _ 281 28 Mar. 
. 28] 2634 Apr. 5]| 24 Apr. 2 

700 £00 ence AVater--------26l 3t 34. || 3036 Sale’| 33°° Salo’| 30 Apr 1 a Abr: 23l| °3 Mar.25| °7 Jan: 9 

300 ko By penne Me aS “font 152 Sate | 1n3k 19°°) 136 aoe, 1 107° aoe: 3| 12 Mar. 31] 2134 Jan. 15 
3.080 1 900 Hall snes cao--- end 18 19% 13% Sale 3 9034] 91° Apr. 25 Apr. ul 1 Apr. 3% 100 ae. 18 

140 '410| 6% preferred.....------ 7 99 % 90%I_____ 89 | 88% Apr. 4/ 8934 Apr. 5 ar. 29 3 an. 15 

390] Henna (M A) Co ££ pref....*|| 92 Sale || 16. Sale | 1934 Sale | 1534 Apr. 1] 21% Apr. 16 Ape: 713036 Pen, a8 
; ates |< a ge hammer A 128 129 125. 1120 132, [120 Apr. 71120, Apr. 7 "ais Mar. 30)' 27% Jan. 19 
100] 0.3401 haae proteered ww-n--i00]| 50° 78 || st, 50. | t 60 Fag Apr. i] °3 Abr: Ol] 184 Mar: 31) °25¢ Jans 1 

800] 28,000 |Hertetaedy Gorp-v =a sail 2 Sale |! 136 Sate 936] 8574 Apr. 12] 9034 Apr. 23|| 793, Mar. 29] of Heb. 24 
» 800 5:100/tazet-Atiae Co---- — -751| 86 gate || 7832 sale | 8634 sato’| °23§ Abr. i] "O34 Abr. 18 oo’? Mar. 25] (7% Jan. 1 
13-001 “2100 CW n-a35|| 86 98 |I_°7* ee he we es ee Kee 0 

'390| "99 poet Meets bate Wty bate [dase 1,30] ioig Ape.” Gl ia3g Ape. O10 Bins. 20147 Seen A 
“<<< - s 
4,200 SeeRE mace: veromeeneemene *l1 52 += Sale 43% Sale | 44 Sale | 43. Apr. 1] 47% Apr. 18 196% =. + at % — i} 
se 700 MR preferred en ea --ibell198 120" {193 128 [1203 134 [12034 Apr. $l131% Apr. 18]/126% Jan. 19) 4354 dam: 38 
Hersh late - . 12 ar. . 
d 600 5200 a... ° ETS) Sale 1) 80, 86%) 80, 86%) 80 Ave. 13) S0%6 Ape. 12 16% Mar. —— s 

$00 2/100 Hinde & Dauch Paper Co..10/| 16 25 16 19% aE: Sale | 193g Apr. 1] 2934 Apr. 22)|} 17 Jan. 31] 29% Apr. 22 

:200| Holland Furnace. ......--- of 2o Soa Wade? Bale lois saa’ 1p ane, iter” Abe: gall Oe an: Th Apr. 28 

16.200] rato ggenas *||--<-- Bate feds, 89° [104 74 107, 1100, Abr: 202, Abr: Sell “Bs Mar. 26) 11, Jan. 13 
$:900| 19:100|Houp Sugar Corp. nsa2-a2.+|| 20% Sale |] 1434 18 | 15 11334] 1434 Apr. 8) 1654 Apr. 22]/ 14° Mar. 26] 25% Jan. 12 

wie a moi. —— 33 Bale |l'Bo Sale |'9634 Sale | 4834 Apr.” il 58 “Abr. 14]] 4834 Apr. 1) 6536 Jan. 20 
3F 500 °9'000 ieHerehey cl A --* 8% Sale || “654 Sale | 75g “8 | 765g Apr: i] 934 Apr. Lil] 6 Mar. 30| 11% Jam: 18 

, , e . 

12'700} 67,900] Class B-.- ¢ iat on 

: pr. 21|| 4634 Jan. 52% 

$00) E00) Sareea aaa] 99 Sle | AS. Al26| 6B, $2 | 49 ae: 1) Sa Ape: al 8 Tene ofl 9 ae 28 

800 21600] 5% preferred..-.--.---- gore | ee Ot | oe. Ae Jan. 

Hg) in tore Sepateccc—-aa) “Eye tl Hc Bs | 8, Pak | HG Ae) te Ree al ig eg) a es 

; . ftam..--106]| 1 ° : a 3° Mar. an. 

. 1:000| 7.200/ Hudson & Manhattan.-.-ieel] 114 1%|| “1% Sale | 1 “ait aii Abr. 1 2734 Abr. Isl] 2056 Mar. 30! 2782 aan. 18 

1300 :700 M & Sm Go Ltd_.100/]..__. ....- 2136 Bele | 25 Sale | 21 Abr. i| "732 Abr. 16l]| 3°” Mar. 30 met 

28'800| 150700! Hudson Motor Gat. -<------ il] £38 Sate |] °52 Sale | °3f sate] °3$ Apr. 1] 1° Abr. “all °s¢ Mar. 30) “23 Jan: i 

, ee ee 9% Sale | 6% Sale | 754 7%] G96 Apr. 1! 8% Apr. 111) 614 Mar. 30] 12% Feb. 2 
. r. . 

32,400] 157.900 wg anunaaan () 1754 Sale || 11° 1434) 1234 14%) 12 Aue. | At Aes: FT 23, Mar. 30/ 38, Jan. 4 

7 ’ r. 

Hi] bei aernramnceon Aina Bh PL Gis ak | 48 08) dg Rae i] BG ARE Hal de a) ie eof 
2,100 9:200]tndian Refining.... -...- *l1 16 Sale |] 1434 Sale | 15% Sale | 14% Apr. 1| 19 pr bo°* Mar: sal ae + 
Si] gg ipermeeden nnn aafoge Ge Walag 28 ugh fa LSE Aue ALBA ABE #8 ao oe 

"319 ‘260 6% ae arannee= 1 oars H Oose mare | $026 68, | 53% Ave. it) 02% Ape. 16) OF t6 Mar. oh) 7306 Jan. 13 

| nBGR) <G Seiereemczn Soetcamee'] Fs Bale | 28h BS | le | OG es 11 ae 2a) 0 ae oe 

, ;600] fasuranshares Ctfs Inc. _-.. 1 ‘ A ar, . 
4/300] 48.500|tIneerbore Rap Tran-----i@el| 3% 3%l| 3% Sale | 3 salo| 17°* Abr. _1| 103¢ Apr: 231 18° Mar. 30] 28 Jan: ie 
4°00] -22'B0O|s nneercnemtent Corprzaa. iaell 65° 100 be Bac] 22% Sale | 7, Ave. il 18% Ave 25]| 83 Mar. 16] 98 Apr. 25 

: ‘ - ar. . 

250 Ce Datinental Rubber_..°|| 3% _ 3%i| 2% 2 2 $4) 2 av. i 18 ie 18|| 6% Mar. 30 13% Jan. 12 
it M8 Troe ay ol] 33g Bale |] 312 Sere | 833 Msc] Se abe. 1] 1939 ABE: 18 9% Mar. 30) 13% Jan. 12 

°2'800|  °44'300Itaterase Agriculturala-----°l| 234 Sale || 23, Sale | 3 214] 1734 Apr. 2| 21°" Abr. 2al| 18 Mar. ge] 90° Jan: iF 
7300 12°00] "Priee preferred. -ea--- roei3s 140° (liso. 137 |130°* Sale‘ligs? Abr. Sliay3s Abe | Boe OT het to oo if 
4;800 17,500] {at ney ob eR Sale |] 54% Sale | 56% Sale 34 Apr. 1 83 Abe. 4611304 Mar.31/ 70 Jan. 
66,900 233 ,800] internat enee~ 142 144 139% _._.- 143 144 ; i. i 552 Abr. 22 ar. 31 Jan. 13 
’ 33.300|  149:R00ltatornat Hrdro-Hise ys A285 Sale || 232 Salo | 235 2s i Apr. 1] 3°° Apr. 18] 2°) Mar. 25 3% Jan: 
600) 47.900 Internat Mercan me----ill 954 Sale || 634 Sale| 332 835] 63 Abr. 1[10 Abr: iell 6% Mar. : 
aye pgs ss pe 3l1143°4 Bale |],4024 Sale | 4456 Sale | 3956 Apr. 1) 4926 Apr. 16// 3674 Mar. 31) 523¢ Feb. 23 
foo) +S 800) Pretenred nn cena doe]20 182° [1128 1s [138% 190" [135° Abr. 28185 © Apr. 28|432 Jan. 10]:85%¢ Bar he 
per & Pow i | “ Se edie ee Ne ne Re jon 
en "Glace Grenenonesvnvnen=nit "95g Bala" ||-43g Baia | -0if Salo | 45g Awe i] “TH ADE Bal ag Maat. S009 yan id 
92,300] 299,800 15 : ar. q 
70300] 199:700| 5 conv pref_........--100 305% Bale 2}. Gale | 2636 Bale | 20% Abe. 2) 2279 Abs. 2ail 1559 Mar. 32) 2974 gen. 8 
ine Monae ig, t= 2X ALS ee Balhae Mctadiat 30°" “Ape.” “al 3634 Apr. 3al|"383g Mar 738\"483g yanz31 
“¥,010} = *S,, 850] 5° a aon pT 894 Sale || 2614 3614] 34 ist) $8 fee. 7 Abr. 16l| 19 ar. 31] 24°” Apr. 
} 920 ry ) s tional Sait.....----* 1 Sale 19 23 23 s le 28 Apr 1 32 Apr. 16 28 Mar, 31 35% Jan. 4 
, 1.100 Hiro veer ee | ee ol 36 Bate Hl 7a32 “eaac] Sh7* Bale | 7579 ADE: 41 22, Abe. 18h 28 : 28) 20° Jan: 1 
1300 8 /300|taternational Sitver=-----i6el| 16 Sale |! 125¢ 1434] 15 50 | 56° Apr. 20 Apr. 28|| 4634 Mar. 30| 68% Jan. 25 
1,09 1080]. 9%  preferred..-------- 131] “Bre Bale Il “3g Sede | 9438 ate | "Bx Abr. “1| “S76 Abr. 231 6° Feb: 3% ae 33 
212.700]  599,800}Incernst Tel & Tel_------- ¢ Bale || 6% Sale | 7% Sale| 634 Apr. 1 pr. 16l| 634 Mar. 30| 135 Jan. 13 
*9'200|  "8:400|taterseate Devt Stores------*]| 04 Sale || 9% Salo | 735 03 | 6 Apr. 3] 6934 Abr. 20l| 68° Feb. 101 78° Jan: 1 
9100, “1870 "Peetersedsees---enec-- fel! 70 Sovll “735 “Ss | °asg 8x) °@* Ape: 5] °8 Apr. 27]] 8 Mar.31) 12 Jan: 1 
'3 1 Intertype Corp.......----- 19 17 Apr. 1 20 pr. pr. . 
1640 ry 09 Island reek Coal... sececeee : 103 Eale Ai Sere 1i8 Sale 11333 Apr. 30 115 i 1l 11338 Apr. 30 117 Jan. ’ 
- cae Apr. 19]| 441¢ Mar. 30] 5335 Mar. 1 
owel Gt3f Salo | 68 Sale | 61% ADE: 1] 7054 Abr: Loll 6a 29] 86 1 
43'800| 136/600/Johae-Manville ---------- - ie Bale gis Bale | 65 Sale ibis Apr. rhs Abr 1Oln33 | San 3215834 Stee if 

£90 8:140| tones & Lauda Steal pref_100|| 71, Sale ||'50_ Sal t2% Sex| 13% Apr. 12] 16% Abr: 27l| 1235 Mar. 251 $814 Fan" 4 

800 7,100 & Pure 1ase 297411, 4255 1874) 1576 11914 Apr. 2/1193 Apr. -2||118 Mar. 8111914 Apr. 

000] “4:600| "49 preter “site| 20 Sale | 12% 15, | 18% 18 Dr. 2] 14% Apr: 16|] 12% Apr. -2| 18% Jan. 1 
1:100| 8 -800}kautman Dene Stores.-¥i2.60]| 1 17" 138 14x] 13% 1434) 1246 Abe. 2) 1436 Apr: 16H] 1214 Apr. 23] 128 Jen: 2 
1,400 12,800 /Kayser (J) & Go pt-ieel| 74% 87 || 60° 763] 60 66 | 63 Apr. 5| 65 ‘Apr. 23|| 63 Apr. nigting 

Keleay Hazes ° Apr. 4% Mar. 2 an. 
100 re. 7 Sale 5 Sale 6% rt $ Ape. i 7 pony 13 $% Mar. 26 6 Jan. 10 
2.508 48.100 Conv class B.-..-..------1)/ 4 Gale a8 Rts: 89% 8914| 87 Apr. 21] 87. Apr. 21/180 Jan. 6] 87 Jan. 1 
"20 '360| Kendall Co $6 pt pf ser A...*||....- 
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KS PRICES IN 
oe - Price APRIL 
April Since |N. ¥. STOCK EXCHANGE)! Jan. 3 ut RANGE SINCE JAN. 1 
ised pr. Apr. 30 Lowest 
Shares ' Shares Highest Lowest Hi 
178,700}  790,500/Kennecott Co Par Bid Ask}; Bia Ask| Bid Ask| Sale Prices — 
pper ....--..- ° 
Fil) “Sel eree aha wins =n 784 SMS 324 Sate | $5 Sate | O68 Abr: 1 agate Eetove, ll Sele Eyiom | Sele Brive 
1500) BO mimberty Clark....-------- “l| 20% 21 |! 2034 Sate | 2014 2214 aby Abr. 1) 09. Apr. 16|| 6% Mar. 31 896 Jan: 1s 
| 9 120) Sze praternedin-————7-“8) 20 an 2 as | 16 a8 19 Apr: i} 72° ABr: TE "Pag Mar. ob] 2353 Ae ag 
10,700 53, ferred “el] 12° Sale || _934 Sale orgek~ Hescialeicece penceal If 4 J = 2% Jan. 10 
ofa) SE RRleres et cenit) Hoe Ba | Ba A aR ibs, Ma: 2) 184 dame 38 
’ ‘100|Kress (S H) & Co new... ..... y i : 
12000] 52,400 aaeges Geocers & Dake... +124 sale || 23. 27 o8*| 257° ae, Bl gn * Ame: 191) 229s Mar. 36| 18°* gan: 38 
270 1,900 Pocery & Bak =|] 14% Sale |] 125 Salo | 1124 Sale | 13% Abr. 3] 16% Abr: “6l| 1356 Mar 31 28 Jan: 12 
é Laclede Gas Light r 12% Mar 31] 17% Jan. 
480 3:580] 5% pretected........... 100}} 15 Sale 9% 10 | 10% 10%] 9% Apr. 5 an. 17 
See aes AY ‘ . 513 
obi] of gBh mera tae el | 8 BR | |S AR: at Abe. Za], Mar. 30] 39 Jan: 12 
400| «18 200|Lee Rubber & Pise.- 27... 3 . pr. 16 3 . 
3,400 ih ee a 3 11° gale 1338 1344| 10% Ape. 3 13% Apr. 35 3% Mar. 36 13% sen. 10 
110 50 13% Sale | 16 _18%4| 13% Apr. 1 % Apr. 25)| 10% Mar. 31) 15% Jan 
8,600 99% Sale 100% 105 | 9 Apr. 22]} 1344 Mar. 30 - 12 
Se i 500 3% Sale se 334 Abe 1/0938 a 25) 95 Jan. 4 i3 72. 12 
’ pr. 11 
43 Fe eae 28 aut'| 28 ui] of A: 7] a A 8) Me | ee 
. e Sale | 20% Apr. 2) 2 : ar.29) 5% J 
3,100 7 Sal 7 Apr. 16 an. 1 
a8'S50] LAO ADO eens Senet Gee 2g --—-—~ a MP1 8s Se Se: Ul eae a 1972 Mar. 30) 2856 Jan. 1 
4,600 000 24% Sale | 2744 28 | 24x Apr: i] 31° Apr. 16] 2354 Mar. 31 275% Mar. 12 
* ale 7%| 6 Apr. 1 Mar.31| 42 J 
2,200 "BOOlLiesect & Mrere Tob com. 2 25% Sal 7% Apr. 1 an. 11 
8,400 32'800 Ligsere & Myers Tob com..25|] 88 88 73 Sz a3? 86 | sass Apr. 8] 98% AD 28 25 Mar.30| 28 Aur. 38 
100] Preferred..............1 ale ale | 88 Sale; 82 A r 81 Mar. 30]1 
10,300 4£:000|Lily Tully Gap Gorp_-=----* ys 16% 3M 1234 164 o7 19 Abr a]180 rt 1illis7* Apr. °9 10254 Jan if 
3'000| 15:100|Link Belt Gone nnn 22% 24°°| 2434 25%] 23° A 16 ¥4 Apr. 28]/ 1454 Mar. 31 eb. 28 
4'000 Pe iti eed pr oe ane oe ie Bore ees cl| 32° Sale | 35° 36 | 32 Apr 4| 2944 Apr. 16|| 20% Mar. 26] 4aa¢ Fe?: 28 
33/000 173'300|Lovw's I bonic new....... 17% Sale |j 13! Sale | 14% 16 13% abe 1} 40°° Apr. 18]| 29° Mar. 25 34% Jan. 12 
900 3.700] $6 mcorporated ......- 45 Sale || 34% Sale | 39% Sale | 34 7 17 Apr. 18]} 12} Mar. 31 42) Mar. 5 
44,600]  115,600|Loft Incorporated 105. 105%4||103 4 105 1063 os? Ane 1blsnase Bee Mar.3ii ue 42 
18'900| 71 .600lLone Star c Sale #3 105. [10444 10634]102, Apr. 18110634 Apr. 27/102, “ie tts oe 
$200 34,100!Long Bell Lamber An)... 33% Sale 7% Geis | 47> OR 26% Apr. 1 4054 Abr. il] 26° Mar. 3) ra Ape. 2 
10,900 P90} eae ites Blscule.----- 301108 x4 100" || 96° 9754101 © 10358 1332 Abr. 4] 1658 Abr: 351] 14 Mar. 25| “45 Poo. 23 
900] 60,800!tortiaea (F) common----- t0]| 1652 Sale 06° 97%5|101 * 10853] 97% Abr: 2110845 Abr. Zell Of. Mar: 311100 Jan: 12 
3,200 12'900|Loutevilie Gas & Ries. 7  rT00}|131° 135%4}|/125 Sale [13634 13834]125 Ate. Has Apr. 18]) 13% Mar. 31] 18 e 18 / 
8:900 2B 100 Loneiite Gee & Bloc A---i-1 be Sale || 32°¢ Bale | 30°* 327 | 29%¢ Apr. 20| 36% ABE. 201125, Ape. i140 16 Mat i 
: :900|Ludium Steel_............--1]] 16 ae : = $0, 3 29% Apr. 20 Apr. 26]! 1234 Mar. 31| 17 pee. ti 
me 2,300|MacAndrews & Forbes Co..10 yl 22% 25 ‘ ce 1345 Apr. 1] 1734 Apr. 16 | 3134 Jab: 13 
aseewels = | 22 Apr. 
14,900] 76.500/Mack Truck Ine ---- 91112156 125 |1116%% Sale [116% 126, |116% Apr. i|11654 Abr. “1 31 Jan. 7 
2, 17'800|Madlecn Square Garden. 26% Sale || 23 Sale | 292 gale’| 25°” Abr: 1] 30 Apr: 18 20) 39 3am: 
, 24,600|Ma: Cop ---: 10%|| 103% 1134] 12 Sale | 10 ‘ %¢ Apr. 22 an. 12 
4'300| -16,100|/Manati Suser Go... - ----i0}] 23 Zoi) 10% t12s! 12, Sale | 1006 Ape. 4) 18 %9 Ave. 2 32% Feb. 28 
3,300}Mandel —- oakn dfedan cook wana (13§ Ballet 1% 136 36 Apr. 1] 275% Apr. 16 1344 Feb. 10 
5200] 4.490, !Manibaere Ry Go. 93% aa-iool) 1254 Sale. 4% 6 | 3% Gul 6 Abr. ol OM Apr: 2 °2”* Mar. 13 
1,000 390) Mod's gear. te ieel| 6° 634] 3 Sale | 3% 2°] 3 Apr. a] 4 Apr: 16 9 Jan. 1 
‘100| 20500 sarecelbe Ol Exolos-.7 10. Sale |} 9  9%| 10% 11 ae: OD te ae 3036 Zan. 13 
13'400]  102'600| Marine Bidlend Gonp.22 222 % 1% sale’| “1%$ sale | 1% Apr. 1| 134 Apr. 11 o> i 
100] alarkes Beet Ryn w anle | ai Sais | ag Sas | ak Ame a a Age ite: 1 
“""$5] 6.8800) Prior proferred=-777- 5 Hl 18 sf 3s 5 Apr. 18| 34 Apr. 18 749 Jan. 11 
~seccese | eos ene meena onese ccccns ° 
oe ee SN Co eee Be to Orsl 1858 Bac] O58 ABE: PE 10Us Ame. 82 83 Jan: 13 
13:80] 100'300/Maraball Field & 19°* 207*| 21°* o8%4] 198 Abr. 4) 2514 Abr. 18 1% Jan. 13 
§.800 16,200|Martin (Glenn L) Co_------1]| 20 1348 Bale | 2134 sate’| 1834 Apr. 1| “88 Apr. 16 29° Jan. 14 
ashe]: 5 i6ibeeen oe B80 Bate | a2 “Sil ‘oh ame: fl aan es 9% Jan. 12 
Sat UBER 26 27 130° 31% 7 Apr. 1 3% Apr. 2 22% Apr. 21 
4,000 Apr. 2/ 32% Apr. 16 37 qan. 24 
300 12 fale | 2234 Sale | 20 Apr. 1 26 Ape. 9 _ 
9/300 G0 162/145 161 [160 Apr. 4/163, Apr. 9 gi 274 Mar. 10 
3,000 Buc Game | auc aucl “B06 Aer: tl ath eee 165, Feb. 23 
3 ee are Eee: | Sti B 
con tat eel pri 22 . 
6,600 96 dae En on 78 75° 93 180% 93" 21 Apr. 22) 21 Apr. 22 25 Jan. 10 
4,700 2p Vilistitteme Ditdks ate cen zy 138 Sale | 2, Sale Tose foul “Bs Ane, St Gaid abe: is $1 Peo. 36 
4. aot 33:00] | 6% conv preferred......100]] 73, 79 547% Sale | 4778 Sale | 734 Apr. 1) 8% 1 16° Jan: 18 
20 .500|McGra Sornew. tl iw 1377 1 1 | 60° 79 | 61 Apr. 2] 66° Abr. 16 10 Jan. 11 
10.20)  120's00 mCaeraw Ba Pub Co. ----- 1135 18 || 106 Bale | 13 1396] 10, Apr. 1) 1436 EY 79 Jan. 18 
. rc ne Kee Mar. 
ae ceoycecoees Paar dae MEH 13s ee He 
’ 14,300 $3 conv ee ee 5% Sale 6% 6 4 4 pr 16 ” 
5,400 35:900|McLer am Sto Si 29°* “39% | 28°° Sale | 38°" gate’| 26° Abr. 1, 3438 Abe. te 26%4 Jan. 12 
orto] 40 100) 6% comy prota -na------100l|----- (30. (5% Sale | “5% 63s] 536 Abe. | 7" Abr. Is aei4 ven. 38 
it] 6, gtuaed Sophos Maing dae | "B sale | 7352 Hdse] (8 Abe: 1] 12 Ate 1p at an: Hs 
“7,700 2,400) | $5.50 pref ser B w warr--¢|| 50 te ae a apr. 38 15 Jan. 12 
1,700] _,§:700]metvitte Shoe Gorp------ --|| 4134 Sale || 5224 9, | 906 5D |-.-_-- ----- baggaldeas 72 Jan. 25 
‘910 6500 Se coun ins peed. Sle || “3% Bale | 43 site | “si Abe: i) 44 Apr. 28 8} Jan. 19 
3.330] a1 SabiMereh & Min Srpeeep Ganz sl] is. ‘tewl| 9° 14 | 11? 14 1854 Abr: _1| 20° Abr. 13 Jan: li 
30°7 200 hine Co .. .....--5|| 37 14 | 11° 14°°| 14° Apr. 23 pr. 13 23" Mar 
30,700 167:700] sttami Co cn a3 a 28% Sale | 31 35 | 28% rt 1 14 Apr. 23 16% Jan. ; 
re 77 600 Mid-Continent Petroleum.i0]| 18 Sale || 13 Sale| 8 Sale| 6 Apr. 1  # Ave. 18 43% Jan 3 
"550 1;660 Midland Steet Products... 357 Bale Il ie* Bato | in* Sale| 1336 Ape. ti 28 abe. ie 11% Jan. 11 
3.199 _'110)bailw Et ky & Le 6% pret t ret. 100 ee hide 78 Ane. il go. amo 3738 Jan. 12 
500 900 Mina-Honeywell Rea Co_-..*|| 61 e || 53% 8 89 93 | 89 Apr. 25] 89% ame. oe 1/101% Jan. 12 
4% conv pref ser B....-100/|102 105 100°" Bale 108 isn hee ae i 655s Apr 16 9474 Jan. 16 
17,900 35,200 itinn Metine Pow Implem..*|| 534 Sale sal 4 00 Apr. 1/107 Apr. 18 11107 , of 2 
‘ ’ referred .--..........- 2s ©} 5% 5%| 4% Apr. 
__ 800 6,700/Minn St Paui & 8 8 M_---i6e “8 dite oie PS .| 4056 4558 af'* 3us: Th 8 Aue: is 26) 7% Jan. 12 
470| 2.080) | 4% leased lines.------- ieo|| 1° Bale i a) i BB oy ths: BE, Jan: 19 
6,900 17 ,400|Mission Corp.....---------- 15 Sale || 11 salc* 46 MN Apr. 7 Apr. 73 1% Jan. 11 
18°400] «87 'ROOL Bat nacden ns cslas Acaaell B44 Bale OB” gale | 1314 13%] 11, Apr. 1) 14% apr: 48 i Jan: 12 
iin] TeAOltteteereccmenes A -teall foe SUS f Baie | Tie Gel Apr: i} 7% Abr 11 iy tan: 
4,700 23/300 preferred..100)| 2% Sale 1 Salo 1% 1% Apr. 2] 1 7 1 11% Jan. 1 
21'700 :300| Mohawk Carpet Mille 20]| 13% Sa M Sale | 15 sale | 1% Apr. 1 pr. 21 474 gan. 10 
300] 600] Sage peer Wka.=40|| 84°* Bale || 6035 Sale | br O754) 6 i$ Abr: 4] 1434 Apr. 16 3% Jan. 1 
157,600]  614,900|/Montgomecy Ward 2 wancencne S110 All flit” ii4igluio* --. 71195 Apr. 29 Are. 11 17°" Jan. 12 
100 8 100 ee semarz Ward & Co.....8]] 30 eo W'27 Bais’! 303. Bale” 1244 Apr. 6/114% Apr. 22 9144 Feb. 25 
450 3 bon @ & Co..........- eH] 21 24 e | 30% Sale | 2 Apr. 6| 35% Apr. 2 114% Apr. 22 
57,400 203 ,100 Mother Lode Coalition 36 Salo’ 25% Sale 348 Ft 4 24% Apr. 12] 24% a. 1g % Mar. 31 37% Feb. 23 
10.5001 Be eZ00iMotor Prod 158) Bale a Be i-ss-- “2377 ae og ae Mar. 31] 39% Jan. 13 
10,600] 43,400] Muelter Brass Co 1034 Bale | 8% Belo | 836 side 10% Apr. 4) sgh APE: iAll 1038 Rtas. 34] 2194 Jane 3 
6,500) 58.700 /Multine Mfg Corp class B--- 16% Sole 7 12 Bale | 13% 13° ABE: 3] 10% Apr. 161 f Mar. 3i| 14°° Jam. 1 
° ’ conv preferrea omc t , = Mar. ‘ 
2 13° $00/Munsingwear —__ wenn: i $f 28% 35 43 30 Am. 3} Apr. 22 - Mar. 25 2} an: | 
33 Tagopuephy Co (GG ).......---s Sale|] 39 40" 40" saic® a Abr: a1 fase Abr: all "0% Apre 1] $4 xs 
300) 77,800] Murray pee % 105 9 ale | 39% Apr. 7] 444A 6l| 34 : ib. 
1; of Amerira.. 5 “iii s 96 100 | 95 Apr. 6} 99 Apr ar. 26) 57 Jan. 1 
Myers (F E) & Bros......--.*]| 4034 50 3h”* Bare | abs Sale | 4 Apr. 1) 6% apr: 45 98 Mar. 291.97 - 2 
1] 43° Apr. 11] 3734 Mar. 29) 47 . 2h | 

















For footnotes see page 40. 
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——SS—__—_— 
REG PRICES IN APRIL RANGE SINCE JAN. 1 
AGGREGATE SALES STOCKS ol En 
In Since |N. Y. STOCK EX fan. Highest 
April | Jan. 1 1938 Apr.1 Apr. 30 Lowest Highest Lowest | - ~ 
Sale Prices Sale Prices Sale Prices ale Prices 
Shares | Shares Par||Bid ey gee BE rg Mar. 30| 12% Jan. 10 
49,600]  § 240,900/Nash-Kelvinator Corp....- - si! 9 rie 4 Bale | 2% we Gao 1318 =: / $i ar’ 30] 1544 Feb. 18 
900 3,290) Nash Chatt & St Louis...100)) 11 aniz 8% Sale 9%2 Sale 83, Apr. 1| 1114 Apr. 22|| 8% Mar. 30| 13 an. 1 
8,200 44,000] National Acme ial 932 Sale % Sale ak pr. 7| 8% Apr. 21|| 6 Mar. 25| 10% Jan. 6 
15,600 20 gor National Svietion Cecp..--t8h 752 gale Sale | 195% Sale | 16 Apr. 1] 20% Apr. 22|| 1534 Mar. 31| 2034 Apr. 22 
ty 7 RL | - rae ~~ gpa nano suet 100]]155% 160 ||152 Sale {152° 154 150 Apr. 25|153° Apr. 18||150 Jan. 17/157. Feb. 5 
600 f's00|Nae Bond & Investment Go.*|| 1434 16 || 1034 Sale | 1234 1334] 1034 Apr. _1| 1334 Apr. 27|| 1034 Apr. 1| 173 Jan. 10 
2,100 8,400)Nat Bond & Investment ro 78 65 70 74 68 Apr. 13] 70% Apr. 27/| 65 ar.31} 80 Jan. 31 
300 b'Q00|Nec Bond & Share Corp.-*|| 403g 42 || 36. 38%| 38 43 | 3734 Apr. 12| 39% Apr. 20|| 3744 Apr. 12| 43. Jan. 11 
400 2,900|Nat Bond & Share Corp...-2}) 42/4 sie || 13% Sale| 16% Sale | 12% Apr. 1| 17° Apr. 22\| 12 ar. 31) 18% Jan. 10 
11,500 57,100|Net Cash Register------..- ell 14. Sale Sale | 12% Sale | 12° Apr. 1] 13% Apr. 18|} 11% Mar. 31] 15% Jan. 12 
45,300 165,800] Nat Dairy Prod Corp ---..- i00||107% 111 107 34}107 4% 109 0 Apr. 4/108 Apr. 18//106%4 Mar. 30/112% Mar. 2 
390]  _3'130| 9% preferred clace B.....100 108 % Bale []103% Sale |107°° 11034[105% Apr: 1/108 “Apr. 4{/10344 Mar. 30110, Mar. 7 
5,900 25.900] National Dept Stores._-..- ss 2 wi 313 8K 35% 4% is a. - 4% Apr. 22|| 314 Mar.30| 5% Feb. 1 
1,500 700 ie ae *|| 20% Sale || 17% Sale | 193% Sale | 17% Apr. 1) 21% Apr. 11|| 1744 Mar. 31| 23% Feb. 17 
33.1001 182.100 \Nat Distillers Froducte-----*1| i46¢ 21 || 12. Sale | 1234 1734| 1134 Apr. 1| 1254 Apr. 1\| 113¢ Apr. 1| 20. Feb. 
1,000 ,500|Nat Enamel & Stamp-.-.---- Sit Sale 5 Sale | 632 %| 5% Apr. 1| 754 Apr. 16]| 5 ar.30| 7% Feb 
FR MBE ed oy dh penta all 268¢ Sale || 18 Sale | 203¢ Sale| 18 Apr. 1| 23°" Apr. 16|| 1736 Mar. 29| 29% Jan. 7 
41,700 158,000} National Lead. -_........--10 158 15816||156 156 156 Apr. 25/1 Apr. 251/158 Feb. 3/159 Jan. 20 
200| | 980] 6% preferred Bua... =~. 100 136711130 189° "/18534 140 [19296 Apr. 14/134 Abr. 20)(130% Feb. 7/136 Jan. 4 
---------100//--~-- r i ar. : 
3,300 27.100; Net Mall & St Gast’s Co....° as suite || 153 Sale | 654 Sale | 5% Apr. 1] ¥34 Abr. 23|| 8+ Mar. 30] 83 Jan. 12 
23,300 112,100|Nat Power & Light.-.._-.-- % \% Sale Apr. 13 Apr. 13 \% Feb..11 % Jan. 
1,900 4,400|Net Rys of Mex Ise pref__.100 % % Sale %4 Apr. 7 Apr. 7 Feb. 10 Jan. 12 
3°500| Ba 100INetteeah weesien 7 nwa w2 Ms|| 588¢ Salo || 46°. Sale | 5135 52 Apr. 1) 53% Apr. 27|| 44% Mar. 31| 62% Jan. 12 
16,500 84,100|National Steel... -.....- 28 18% Sale || 1534 Sale | 16% Sale | 15 Apr. 1) 19% Apr. 18]| 14% Mar. 31] 23_ Feb. 
38,000 209 ,600 Nat Supply Co of Pa...... 10 20 22 23 24 24% 26% 23 pr 7 261% Apr 23 21 Jan. 4 29% Mar. 
“0 AE SH eee eee doll 65°* Sale || 63 68 | 705g 72°| 65 ‘Apr. 5| 71°” Apr. 28|| 63 Mar. 31| 79% Mar. 2 
700 a nye eee Bo RE BE ie Apel cide hegre cigiow 70 Feb. 1| 75. Feb. 
on tied 400] 6% prior preferred.....100 31% Sale 3 3u| 3% Bul 3 2|°°314 apr. 9 2% Mar. 28} 4% Jan. 14 
1,800 18,500|Netional Tea Co a5, Sale 7% Sale 8% 9%) 7% Apr. 1) 9% Apr. 22/| 75 Mar. 31] 10% Jan. 20 
a? EE fone) eer gem “si 21% 26 || 17 Sale | 19° 20%] 17° Apr. 1| 20° Apr. 18]| 1534 Mar. 29] 23% Jan. 
600 3,700'Neisner Bros Inc. o-8 1% a 55 65 58 9 58 Apr. 5161 Apr. 8|| 58 Apr. 5] 70 Feb. 11 
200 1,500) 4%% conv serial pref...100 $ $7 38 32 32%| 30% Apr. 26| 31% Apr. 26|| 28 ar.31| 40 Jan. 14 
300 a ig ee 4 sie |l101_ 105 |100 105 | 993g Apr. 26|101 6|| 993s Apr. 26/106 Jan. 18 
200 800) 5% A.--108 19 14” 5 ee Be i eg ee 6 Mar. 4,12 Jan. 10 
ane 170|sNow Or! Tex & Mezico -.-100)/ 11 lf, || 1084 sale | 1354 Sale |-i03q Apr. "i| "1437 "Apr. 23|] 9% Mar. 31| 19% Jan. 18 
49,300)  330.200/Newport 77s] 34° Sale || 20% Sale | 2544 30 | 20% Apr. 1] 3014 Apr. 11|| 20 Mar. 26] 39 J: 0 
19H. 200) a8 alee art Ceemene--w----al dog sale || 1954 Sale | 1174 sete | 1058 Abe 1] 3233 Abr: Hl 29 Mar 9] 1896 deus 12 
7,800| " 35,400|N. ¥. Chicago & St Louis_100 21 Bale TT 37 5.925] 1858 idee] 12 Abe. 11 3679 Abe, Ol 1536 Mant Sa] 38% Jam. 12 
3°90 $4 S00IN Y°Caey Omnibus Goro. 10l| 30. Sale || 1836 is SL 381 1238 Bee. a) 2206 Soe. 2 ae Bear 30 36% Fab. if 
, ’ ree + 4 e ar. . 
1,330 6.250|New York Dock........-- 1e0}/ 316 seb Bx eal & «ate 7 ie | 11% Abr. 26|| 53 Mar. 26| 115 Mar. 1 
hy Mi pe = ha Fy g0l/112%4 Sale |]103. 112 {111 115 |103 ‘Apr. 6|120° Apr. 25/l101- Mar. 30|120. Apr. 25 
a0 es er OO ee oele deg meh AAD 128 [U1 Ape. S911), Ape. 75) 111, Ape. geil, Ape. 35 
1,700|  20,200|N ¥ Investors inc_-___-. -° 4\| 4 % eddies n. 101 61. Jan. 18 
ean--- 320i/N Y Lack & West Ry Co..100 54} ot 45 ol "i oF ~“{iZ Apr. 2 “"[% Apr. 5 as Mar. a9 2 Jan. 10 
4,100 44,000 vertible rea.- 1% Bale eo 3 5 i 2 1° Apr % Jan. 5| 1% Jan. 15 
10,100 97300 Ny shipbullaing ¢ pte Stock 1i| 834 Sale || 5°° Sale| 6%¢ Sale| 5” Apr A gis ARE 7 an Se. r+ 19 oan. 73 
80] 2/240) | 7% preterred 0 feel] 51% Sale || 37 50 | 385396) 42 Apr. 12] 4435 Apr Db. 24| 88% Jan. 5 
cathe Jan. 4 an. 
saith 40 100 % Mar.18| 1% Jan. 11 
1,800 4,600] "25/198 Jan. 13 
1,500 9:000 : 29|106% Jan. 17 
400 1,890 '33| 22° Jan. 12 
122,500] 450,800 '°4| 54% Jan. 13 
,200 8,000 q . B80} 10% Jan. 10 
104/900] 312,000 | 93] 99. Jan. 13 
300 2,700 Apr. 18] 9334 Jan. 13 
30 280|Nerthern Central....-...- $57 2 Mar. 31| 13% Jan: 12 
60,400]  343,400|Northern Pacific. -------- i% cf ” 9] 31% Jan. 21 
088 18 Bate | 7 me 30] 38 dan 
0 4 fetad............... 3% 22 | 15 12% Mar. 30 a or ad 
1 Apr. 1|13 Apr. 16]} 10 Mar. 26 an. 
36.700]  209,800/Ohto O11 Co (The) ---.------ ol] 321 Sale |] 2936 Saic | 3334 Sale | 2134 Abr. 7| 27 Abr. 16ll 206 Mar. 34] 32% Feb. 23 
4 36,100] — 199,000/Oliver Farm Equipment....¢ 436 Gab Bre Sale 3 i 914| 774 Apr. 11 10% Apr. 18|] 734 Mar. 30] 125 Jan. 1 
sir 1 as age ~~ elton O4° || 8334 Sale | 8834 100°>| 8334 Apr. 1 863 Apr. 19|| 8334 Apr. 1] 96, Mar. 10 
= *onloopenheim Collins & Co. .*|| 5s vy . . . . 
B78) hs0sloupeatain cottnn 8 OO. EH al, I stag Sale | a sald’| atag Abe: I] 08 ABe: “Ol fac Bats 2a 2496 Jan: 
440 1,030] 6% preferred.....-.--.. 100||__-__ 127 |j1233¢ Sale {125% 126% 4 yo 1| 934 Apr. 16]| 6% tae 31| 12° Jan.” 12 
22,400 123 ,900/ Otis Steel ---...------.-. 9 . On Gate 83 g% 3 aoe. 1| 40 ie, in 30% Apr. 1| 56 Jan. 11 
3,100] $5.50 conv Ist pref 45 49 30% Sale | 3544 4 0 pr 4p ii 4 : 301 16 Jan. 10 
1,300 6.400/Oueboard Marine & Mig...-5// 13 Sale || 10 Sale | 1174 12 | 20, ADE ofl 1279 ABE. Dall 10,, Mar. 30! [5 Jan: 19 
O0 ia a... 100}|114 114 2 || gga 115° Apr. 19.115 Apr. 19//115° Apr. 19/115. Apr. 19 
27,000} 111,700|Owene-Iilinols Glass Co. 59% Baie |} 44 Sale | 48% 50 | 43 Apr. 6) 5334 Apr. 181/49 Mar. 3 66% Jan. 12 
4,200 24'900| Pacific Amer Fisheries Inc_.5|| 9 9%4|| 7 Sale| 84 94) 7% Apr. 4) 9 Apr. 6 ar. 30 ‘ 
Apr. 1 Apr. 13!| 234 Mar. 26| 5% Jan. 11 
330 3790 "Bis meetegeennn a 2 14% 1s Se) ) 1d? 1485 5 Abr. : 16 Ape. 11 19% Mar. 25| 18. eb. 17 
520 2'880| 2d preferred__-_._...-..-- *!| 6% Sale 4% Sale | 5% 19” 1012 Abr. 20 3" Abr. 22\| 91% Mar. 26| 14% Jan. 13 
900 5/300] Pacific Finance Corp (Cal).10|! 11%, 11%|| 9% 11 | 10 ~y A 9||z228¢ Mar. 30] 2844 Jan. 10 
16,000 72,300|Pacific Gas & Elec ......-. 25 af Sate 2334 aT ¥F Fy 26 23% 7 3 4 = 18 na Mar. 31/40 Jan. 14 
5/300] 24'100/Pacttte Mile -.-------<0l| 1484 Sale || 10% Sale| 13 ale | "9% Abr. 1] 131 Apr: 221] “01 Mar. 30] 1636 Jan: 11 
’ Senile -tGhen Meta & alesse aa ‘ r r. . 
720 2650] 0% preferred n-ne 100 ]|13334 140° |[138 Sale |137__ Sale [13536 Abr. 433? Abr 20|[r152¢Mar.30/140 Jan. 28 
iin. Ge an. Ao A 4 r e. . 
200 2oelpecitic Weseers Ol.  --i0l| 13” Bala”|| 103g Balo"| 1052 10%| 10% Apr. -1| 12% Ape. 16|| 10 Mar. 1s] 15% Jan. 10 
2,700 19,700|Pacific Western Oil. .-..... 4 Sale Big Sale 3% Sale 3% Apr. 1] 4% Apr. 11 3% Mar.30}| 5% Jan. 12 
77900] 1 '800|Pam Amer Pee & Trane ----- TH Mel bi 936) 734 94) 7H Abe: 14) 734 Abr: 14) 7, Mar. 29] 9% Feb. 25 
‘ oe eae oe ee oer ; ‘ ar ° 
1,400 52a eapees Seas & Bet... 343% 4h*|| 28 3054] 30% 30°° Apr. 28| 38° Apr. 9]| 273¢ Mar. 26| 5544 Jan: 15 
300 8 :900|Paratfine Co Inc... 34} 37 || 30 Sale | 32° 36%) 30, Apr. 1) 38 Apr. 231 29 Mar-31) 42° Jan. 31 
FR “ee ee ee ee oe Pm e. . . 
50 Sl ore Pecan o~-- ae 53g Bere'l] “636 Sale | “734 Sale | 654 Apr. -1| 8% Apr. 18|| -53¢ Mar.3i| 12% Jan. 10 
1 | Chr See 2° “ss. || 68 Sale | 74°. 77 | 68. Apr. 1) 8244 Apr. 19|| 65. Mar. 26| 97% Jan: 10 
800 hs 8 n-ne piaeaeeenaenmaeae 10% Sale || 7% Sale | 8% Sale | 7% Apr. 1] 10% Apr. 16]| 654 Mar. 31] 12% Jan. 10 
17300 B'300 n--oe-aa---mnil] 22, 24%6)| 17) Sale | 1734 17%] 17, Apr. 1] 21, Apr. 911 16, Mar. 20] 24, Jan. 20 
17,500] 134,300|Park Utah Cons Mines__-.. 2% Sale || 1% Sale | 2% Sale Apr. 1| 36 Apr. 22|| 3134 Mar. 31| 37% Mar. 3 
6:500|  38,100|Parke, Davis & Co.....--.-- 31% gale |] 31% Sale | 33. 9? | 3382 Abr. Gl is Ape. 16l| 13° Mar. 3i| 20% Feb. 23 
3,600 19,400 ime 13% 1%] 154 Sale | 134 Apr. 5| 2. Apr. 134 Mar. 29] 244 Jan. 10 
A hOo] «68800 Bi sale || 4°° Sale’| 43¢ Sale | 34 Apr. 1] 534 Apr. 22]| 334 Mar.30| 6% Jan. 12 
20;500 65.500 ge Soe S$ (Seis | O52 10° | B%e Ape. 1 10% Apr. 8% Mar.31| 12% Jan. 8 
5,000 41,900 4% Sale || 4% Sale| 5 Sale| 4% Apr. 2| 5% Apr. 4° Mar. 26| 5% Jan. 10 
ie ef 2 41 42°" Sale | 46 47%] 42. Apr. 1] 4944 Apr. 22/| 41 Mar. 30| 4914 Apr. 22 
1,900 8,700 62. Sale || 57. Sale | 60 Sale | 56% Apr. 1] 66% Apr. 55 Mar. 31) 7334 Feb. 25 
16,100 63,100 2 oll 13% 1%] 1%  2%| 2 Apr. 8| 2% Apr. 134 Mar. 24] 234 Jan. 10 
1,000 10,200 S06 gene 352 Salo’| 352 Sale| 25 Apr. 1| 454 Apr. 2% Mar.30| 5 Jan. 11 
3100 3o 1001. 87 conv pref series A..--.- 17° Bale |] 1234 Sale | 15% 17%) 12 Apr. 1 20 Apr. 1034 Mar. 30 13% Jan. 10 
ob) oof tunreemeaeeme enor vee He, Hae | 10 6s | 28 a0) HD At Eg Rae al ie ee) A Se 
10 71501, 6% conv preferred...--100]|10934 114 110 11234|111 1169|1113 Apr. 11/112 ‘Abr. 14ll110* Mar. 99 1 Feb. ie 
4,900 29,000|Peopie’s Gas L & Coke__- sis Sale |} 2334 Sale | 2544 27%4| 23% Apr. 1 Apr 22% Mar. 26 an. 
25 Apr. 8| 254 Apr 134 Mar. 26] 4% Jan. 12 
seo] gaamreeetgcemaerecnAN] EM gM i fac ah | AE Ae: BSG Ape Al die Reese) 0 San. 
1,200 6 OO Petes pontessed.2 2222 1e0l| 34°" Size Hl 1734 20°] 2054 22 | 21° Ape. 2] 23°° Apr. 17% Mar. 26] 37% Jan. 11 
260] $1830) Preterred-c-nn-nnn---n-100]| 31, $7%l] 17" Sale | 20” 24, | 17, Apr. 1] 2334 Ape: all 15° Mar. 23] 45 Jan. 18 
5.300 37 l00lPeteoleuas Gores 722-2228 ig gaic'l| 8 sale ay, sale | §° Apr. i] 107% Apr. 7% Mar. 30] 1314 Jan. | 
94 362,000|Phelos Dodge......------ 26 Sale || 19% Sale | 21 19. Abe. 3] 2534 Ape. 4296 Bar. 31) 3199 yan. 10 
: . Co 6%..50]} 30 3734/| 3034 Sale | 34 93694) 3034 Apr Dr. . . 
8 “TOOL G6 pediered eco 64 O ---- 62 | 61 63 | 60 Apr. "| 83¢ Abr. 60 Apr. 12) 65 Jan. 5 




















For footnotes see page 40. 
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AGGREGATE SALES STOCKS PRICES IN APRIL RANGE SINCE JAN. 1 
In Since N.Y.8stT HANGE Jan. 3 
April | Jan.1 — 1938 Apr.1 Apr. 30 Lowest Highest Lowest Highest 
Shares Shares Par Ask|! Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Highest 
10 1,370/tPnila Rapid Transit Co.._50 oie 2 co ie | 2 2 1% Apr. 25) 1% Apr. 25 1% Apr. 25} 2% Feb. 19 
180 2,250] 7% pret 3 3%I| 2 3%] 2% 3 2% Apr. 5] 2% Apr. 19]} 2% Mar. 26] 4% Jan. 12 
2,700 22,100/Phile & Reading C & I ....-. ° Sale % Sale % %“|_%Apr. 1] _% Apr. 18 Mar. 26) 1 -of 
19,300 127,800/ Philip Morris & Co._.....- 10} 82°. Sale || 78 Sale | 86° Sale | 78 Apr. 1] 90% Apr. 18]] 75% Mar. 29] 9544 Feb 
100 1,100) Phillips Jones Corp... .-.--- | 5% 8 4 5 4 6 5 Apr. 29] 5 Apr. 29]/) 4% Mar. 30) 6% Feb. 1 
70 90| Preferred... ._.......... 100]] 51 68 48 50 42 Apr. 20] 50 Apr. 13]} 42 Apr. 20) 50% Mar. 9 
57,200 261,000) Phillips Petroleum... ....-.. *!| 38 Sale || 2814 Sale | 32% Sale 28% Apr 37% Apr. 18]| 27% Mar. 31/ 42% Jan. 10 
100 800] Phoenix Hosiery... ......-- sii 2u% 3 1% 24% 2%) 2% Apr. 12] 2% Apr. 12 ar.31}] 2% Mar. 18 
60 250] Preferred. ........-... 100|| 98° «35 28% 36 | 36 39%] 35 Apr. 13] 36 Apr. 13}) 30% Jan. 18) 36 Apr. 13 
1,300 11,500} Pierce Oil 8% conv pref...100|| 6% Sale 4% 5%! 5% 64) 44 Apr. 4) 6% Apr. 16 Mar. 29) 8% Jan. 10 
1,700 9,800) Pilsbury Flour Milis__. -._- 2511 201% Sale |} 21 22 | 22 Sale | 21 Apr. 2) 2234 Apr. 18]| 20% Jan. 3/ 24% Jan. 12 
180 1,180} Pirejii Co of Italy Am shs_...|| 36 pS | esr. 49 44 48 42 Apr. 21| 50 Apr. 2/| 40 Jan. 50% Mar. 10 
1,500 7,800) Pieesburgh Coal (of Pa)...100/| 53%, 6%|| 3% Sale | 4 4%' 3% Apr. 1; 5 Apr. 9j| 3% Mar. 31 an. 17 
800 3, 6% preferred _...-..... 100]| 26° + 34%|| 22% Sale |} 18 23 | 21. Apr. 27) 24 Apr. 13]/ 21. Apr. 27; 35. Jan. 17 
400 4,300|Pitts Coke & Iron Corp....*|| 5% Sale 3% 5 5% 5%| 45 Apr. 8] 534 Apr. 14/| 3% Mar.30} 7% Feb. 26 ¥ 
160 875] $5 conv preferred_.....--- *| 47 +49%|| 38% 45 | 53 60 | 43% Apr. 5) 53 Apr. 29 Mar. 30} 61 Mar. 1 
eed aiken OG ST 6 OSG ae Saat?" ei ees | i ES, eR Sea aT RRS MUP re mae ee ae LC ge 78 
13,000 68,600) pittsburgh Screw & Bolt...*|| 714 Sale 5\% Sale 6% 6%| 5% Apr. 1] 7% Apr. 16|)| 5 Mar. 30 Jan. 
4, 22,400) Pittsburgh Steel Co........ 10% Sale 8% 9 8% 10 8% Apr. 8| 10% Apr. 18|| 7% Mar. 29) 16%J an. 12 
1,430 ’ 7% prefciass BB _. ...19°|| 3316 Sale || 20. 26 | 24% Sale | 20% Apr. 7] 28 Apr. 16]| 20% Apr. 7| 46 Jan. 10 
2,080 ‘ 5% preferred class A-...100|| 21. 26 13 Sale | 13° 1534] 11% Apr. 8] 15% Apr. 18]] 11% Apr. 8] 26% Jan. 10 
730 1,090} 534% ist ser conv pr pf. 30 47 20 30 23 30 25 <Apr. 9 pr. 18]] 25. Apr. 9) 4 Jan. 
900 J Pittsburgh Terminal we % 621% % Sale ¥% % Apr. 1 % Apr. 19 Mar. 26; 1 Jan. 1 
280 6% preferred. _........ 8 12 8 18 6% 6% Apr. 28} 8 Apr. 2 6% A a 28] 12 Jan. 
4,800 27,700| Pittsburgh United_----_.- 251] 1% Sale 1% Sale 1% 15%] 13% Apr. 1] 1% Apr. 19} 1 25} 2% Jan. 1 
20 50] Conv pref (unstamped).100|| 60° 95 . cao8 CF 52° Apr. 16] 52. Apr. 16]) 52 Mar. 25 Mar 
1,490 7,960] Pitts & Weet Virginia..100|| 12% 14 || 734 Sale | 8% 9%] 634 Apr. 1] 1034 Apr. 11|| 6 Mar. 29] 165 Jan. 1 
2,600) Piteston Co (The)..........* 1 3% 5 04 5 % Apr. 21 54 Apr. 16 Mar. 31 an. 1 
15,100 66,100| plymouth Oil.....---.----- 811 17% Sale 15% Sale | 18% Sale | 15% Apr. 1] 19% Apr. 18] 15 Mar.31/ 20 Mar. 
2,500!Pond Creek Pocahontas Co.*|| 9 Sale 7 8 8 9 8 Apr. 2] 9 Apr. 14/] 8 ar.28} 11 Jan. 
12,700 41,500| poor & Co clase B......-... *1| 9% Sale 5% Sale 7% 7%) 5% Apr. 1] 8% Apr. 11|} 5% Mar.29| 12 Jan. 1 
1,000 8,600] Porto Rican Am Tob ci A...*|| 2 2% 1% 1%] 2 2%1| 15% Apr. 2] 2% Apr. 22])} 14% Mar.26) 3% Jan. 1 
2'200 ey phate cada ° 1 % “wl ~% ~%| _% Apr. 5] 1. Apr. 11|} % Feb. 1% Jan. 22 
3,500 23,000] + Postal Telea & Cable prefiee|| 33, Sale 2 Sale 2% 2%) 2 Apr. 1) 3% Apr. 11 1% Mar. 30} 4% Jan. 1 
37,000 133 ,800]Pressed Steel Car common..1|| 8% Sale 5% Sale 6% 6%) 5% Apr. 1] 8 Apr. 16]) 434 Mar. 25) 10% Jan. 1 
2,400 25,200] 5% conv ist pref........- 5|| 8% Sale 5% 6 6% 7%] 6% Apr. 6] 7% Apr. 11 Ft) Mar. 25] 10% Jan. 1 
4,700 13,900} 5% conv 2d pref..... _.--50]| 25. Sale |] 1544 Sale | 19 20 15% Apr. 1} 23% Apr. 13]} 1334 Mar. 30] 31% Jan. 1 
16,300 72 ,000ie. bl 45 Sale 41 Sale | 4 Sale | 40% Apr. 1] 50 Apr. 22/| 39% Mar.31/ 50% Jan. 11 
1,020 3,670 ibd. pendne 400//1183Z Sale ||/11944 Sale |1185% 11934|11834 Apr. 14]121 Apr. 4|/117 Jan. 21/121 Apr. 4 
14,900 ,800/Pub Ser Corp of N J 32 = Sale 6 Sale | 27% Sale | 26 Apr. 1] 30% Apr. 16]] 25 Mar. 25) 35% Jan. 13 
3,200 8,700 preferred ............- 95% Sale |i 8534 8714} 88 Sale | 87_ Apr. 8} 8934 Apr. 22 86 4 Mar. 31] 98% Jan. 12 
"'800] 21800] 99% preterred= = -=a--- foolftgs3s 30° |[itors 17 lites too [LG2 Apr: “Sitts Abr. Lallita”* Apr: “sHb8y« Jan: 18 : 
p indice haanbilas pr pr. : . 
380 1,450 Hg [nana eae aa 3 Sal 132 Sale {136 Sale |132 Apr. 1/138 Apr. 4/132 ar. 291143 Jan. 14 
Public Service El 
100 1,100 preferred e112 113%))113—----- 112% 115 {113 Apr. 9/113 Apr. 9/112 Jan. 12/113. Mar. 10 
36,100 146,900/ Pullman Company.. .......* Sale || 22% Sale | 26 22% Apr. 1] 31% Apr. 16,| 2134 Mar. 29] 36% Jan. 17 
4,800 437,800] Pure Oil. ........--.------- 11 Sale 8% Sale | 10 Sale 8% Apr. 1] 11% Apr. 16}| 8% Mar. 31] 13% Jan. 11 
800 5,700] 6% preferred............-|| 94 Sale |j--__- 83 | 84 Sale | 81 Apr. 19 Apr. 25|| 81 Apr. 19! 98% Jan. 18 
7,600 63,400) Purity Bakeries. ........... 7% Sale ¥% Sale 8 8 7% Apr. 1) 9% Apr. 22/] 7 ar. 29] 10% Jan. 24 
800 3, aker State Oil Rf¢ Corp.10)| 15 16 11 13 11 124%} 12 Apr. 4] 13% Apr. 19}} 12. Mar.31| 16% Jan. is 
156,500 822,100 kedio Corp of Amer....... ei 6 Sal 4% Sale 5% Sale 4% Apr. 1] 6% Apr. 18 6% Mar.31} 7% Jan. 1 
300 600) $5 Re near 75 82 | 73 Apr. 27] 74% Apr. 28/| 6034 Jan. 31) 7434 Apr. 28 
16,200 73,000] $3.50 conv ist pref....--. 46% Sale 39% Sale | 46 Sale | 38% Apr. 1] 49% Apr. 25]; 37% Mar.31} 53 = —~‘Feb. #6 
53,200 312,500] ¢Radio-Keith-Orph Corp...*|| 4 Sale Sale | 25% Sale| 2 1] 3% Apr. 11|| 2% Mar. 30) 5% Jan. 1 if 
1,000 ,000] R aybestos-M tan._.... 19% 20%, 17% 17%}| 18 18%] 18% Apr. 2] 19% Apr. 16|| 17% Mar. 31/| 23% Jan. 1 
4,100 15,200|Rayonter Inc.........----- 23° «‘Sal Sale} 10 11 pr. 1,13 Apr. 11]|) 9% Ape. 1} 24% Jan. 1 
2,500 +400] $2 preferred 2 18% Sale | 19% Sale |} 18% Apr. 1] 21 Apr. 20)/ 18 - 30] 29% Jan. 1 
2,700 13,200} Reading Company..-....-.- $0i| 19 Sale 13% 16%] 15 Sale , 13% Apr. 2] 16% Apr. 12% Mar.31|] 22 Jan. 1 
1,200 :900] First preferred __......-.- 50}| 25 30%}| 17 22 22% 25 20 Apr. 8 Apr. 18 Mar. 22} 30% Jan. 15 
1,000 2,900 d preferred... ...- 50 30 15% Sale |/16 18 | 15 Apr. 5] 16% Apr. 22/} 15 Apr. 5) 27% Jan. 25 
500 5,600) Real Silk Hosiery......-.-- % 4411 3% Sale| 3% 3%] 3% Apr. 2] 3% Apr. 8|| 2% Mar. 25} 4% Jan. 10 
60 1,600] Preferred. ........-...- 100 39° || 30 34%] 38 58° | 34% Apr. 2] 34% Apr. 2|| 3444 Mar. 29] 41° Jan. 21 
100 4,000) Reis (Robt) & Co._....---- ¥% Sale 4 y ae 1, ee a ee 11 % Mar.29} 1% Jan. 3 
400 1,700] ist preferred ____..... 100 y 5 =Sale oi 9%| 5 Apr. 2] 6% Apr. 11 5 Apr. 1)11 Jan. 10 
1,300 11,000/Reliable Stores Cory......- * 10 6 6 6% Sale | 6, Apr. 2) 734 Apr. 13|| 5% Mar. 30} 9% Jan. 10 
200 500) Reliance Mf@ Co......-..- 10]] 10% 11 10%; 9% 10%] 9% Apr. 14] 10% Apr. 13]| 9% Apr. 14] 114% Jan. 12 
33.8 115.1 Rem’ton-Kand wanes netenned i 10% _- pH $ Sale | 10% Ape. } B 4 Ave ° BJ 54 % ay ae pt Feb. 4 
* 400! Pref with warrants... ..._ pr. pr r. Feb. 
70 720\Renss & Saratoga RR Co.100/| 62 70 30 45 35 40 Apr. 22) 45 A 14]} 40 Apr. 28] 66% Jan. 22 
22,900 124,900] Reo Motor Cer__..-...----5 1% Sale | 1% Sale | 154 Apr. 1] 2% Apr. 11]} 1% Mar.30}) 3 Jan. 10 
143 ,500 790 ,000|Republic Stee! Corp......--* 1854 Sale |] 123% Sale | 13% Sale 12 Apr. 1 18% Abr. 9}| 1144 Mar. 31 20% Jan. 15 
1,400 5,300] 6% conv preferred_--.-.- 100 40 58 49 44% Apr. 8] 55% Apr. 16]| 39% Mar. 29] 75% Jan. 1 
400 5,000] 6% conv prior pref ser A 100 50 58 | 51 58 Apr. 4] 59% Apr. 11]| 58 Ape. 4| 73° Jan. 1 
8,300 900' Revere Copper & Brass... 5|| 12% Sale 9 Sale ' 10% Sale 9 Apr. 1' 13% Apr. 18]| 7% Mar. 30] 17% Jan. 8 
300 3,100 Crass A_...-......------ 10 15% 19%); 20 28 19% Ape. 4, 22% Apr. 14]| 17% Mar.30] 37 Jan. 8 
10 890 7% preferred.......---- 100} 81 90 jj----- 75 53 78 pr. 27| 65 Apr. 27]| 65 Apr. 27| 85 Jan. 21 
anita 170 53¢% preferred 1 sate ge Deen wee: copes FONG Og GS 21 
3,100 23,800; Reynolds Metais Co.......- *!| 153% Sale |] 11_— Sale | 11 13%] 11 Apr. 1] 14% Apr. 18]| 10% Mar. 30} 17% Jan. 
1,6 54% conv. pref........100]/ 8154 100 84% Sale | 84 100 84% Apr. 25] 86 Apr. 6]| 84% Apr. 25] 87% Jan. 21 
14, 52,100|Re Spring Co-.------- 1 5 Sale| 5% 5 Apr. 1] 6% Apr. 18 4% ar. 30) 10% Jan. 11 
19,300 148,600/Reynolds(KJ)Tob ci B....- 10} 43% Sale || 3434 Sale | 37. Sale | 3434 Apr. 1] 39% Apr. 18]) 33% Mar. 30] 46% Jan. 8 
170 1,340] Common....-...--.-.---- 0 53 55 | 53% 55 | 53 Apr. 14/55 Apr. 16j| 51% Jan. 31] 58% Jan. 1} 
200 700|Rhine Westphalia Ei & Pow..| 83 10 NE cid 6% 7 | 7 Apr. 14| 734 Apr. 28|' 6% Feb. 3| 8% Jan. 
34,700 157,300)Richfield Oil Corp...-...-- *!| 54% Sale 5 Sale 5% Sale 5 Apr. 1] 6% Apr. 16]) 5 Mar.25| 7% Jan. 19 
1,200 4,700/ Ritter Dental Mfa.......... 1 9 9 7 9 7% 9 7% Apr. 11] 8% Apr. 9j| 7% Apr. 11] 11% Jan. 1 
800 2,000)Roan Ant Cop Mines new...-|| 18% 18 145% 15%] 15% 18 15% Apr. 2) 17 Apr. 14/| 14% Mar. 30} 20% Jan. 19 
5,000 a be Rubesels Co cap stock wee 20 21 I 193 | 20 1544 Apr. 2}| 204% Apr. 23 % a. $1 33 saa. i 
eeen-- ’ Rutland . Sascne acnseslodsacea codees . ° 
24,300 114,500/St Joseph 3 27 i Sale 2974 Sale | 274% Apr. 1] 35% Apr ia 2b Mar. 31/| 404 Jan. 12 
3,900 19,200/tS¢e Louis-San Francisco. 100 % Sale % Sale 4 Apr. 1] 1 Apr. 9 Mar. 23} 1% Jan. 13 
3,500 25,300] 6 erred 1% Sale 1% 2 1% Apr. 1] 2 Apr. 5 1% Mar.25| 3 Jan. 1 
210 810/tste poute Sousthwastesn 260 3 B 2% 134 pr. 2} 3 Apr. 5j| 2 Mar.26| 5% Jan. 26 
9,600 52,500 safew: 12% Sale | 15% 16 12% Apr. 1] 16% Apr. 23]] 12 Mar. 30} 23% Jan. 12 
170 1,200] § 58 70 60% 62 60 Apr. 13} 63 Apr. 22)/ 58 Mar.29} 81 Jan. 20 
120 1,310] 6% preferred_- 67 75 | 71 74%) 71 Apr. 7] 75 Apr. 25]/| 68 Mar. 24/93 Jan. 18 A 
00 3,2 79 85 80 81 79% Apr. 27) 82% Apr. 79 Mar. 26 198 Feb. 11 
3,500 16,900/Savage Arms Corp 9% Sale 19% 114%] 934 Apr. 1] 12% Apr. 16]) 8% Mar 1 Jan. 3 
28,900 112,800/Schenley Distillers Corp....5]| 24 Sale |} 18% Sale | 16% Sale | 165 Apr. 29] 20% Apr. 16]| 16% Apr. 29] 27% Jan. 
»300 9,600} 534% preferred.....-... ~-100}| 74 75 70 75 68 Sale | 68 Apr. 30] 76% Apr. 16]] 68 r 30! 85 Feb. 23 
11,800 112,400/tSchuite Retat!l Stores..... 1 Sale Sale Apr. 1 Apr. 18 eb. 10] 1 Jan. ¢ 
500 4,600] 8% preferred__.......- 100]} 5 6% 5% 4 4 44% Apr. 5] 5 Apr. lili] 3 ar.30) 7% Jan. fl 
1,640 6,540/Scott Paper. *]| 3734 Sale || 3534 Sale | 38% 3934] 3544 Apr. 1/40 Apr. 28|| 3434 Mar. 28] 42 Jan. 
9,400 64,400] tSeaboard Air Line. ....-.- s Sale 5% Sale 5% Sale Apr. 1 Apr. 11 Jan. 6 Jan. 
2,000 14,300] 4-2% preferred....-..... 100)} 2 23%|| 1% Sale 1% 2 1% Apr. 1] 1% Apr. 18]]| 1% Mar.29) 2% Jan. 13 
12,000 87 ,900|Seaboard Oil Co of Del....- ° 29 Sale |} 16 Sale | 19 20 16 Apr. 1} 22% Apr. 18}]| 15% Mar. 29] 27% Feb. 
»700|Seagrave Corp (The).-....-- ° 3% 3 3%] 3% 3 3% Apr. 29] 3% Apr. 141] 3 ar.29) 5% Jan. 1 
67, 273 ,600 . Roebuck & Co....... ei] 54% Sale 48 Sale | 56% Sale | 48 Apr. 1 rts) Apr. 16]| 47. Mar. 31] 65% Feb. 2 
32,200 147 ,800|Servel Inc__.....-..-.----- 11/13 Sale 11. Sale | 12% Sale | 10% Apr. 1] 143% Apr. 16]] 93 Mar. 30] 16% Jan. 1 
® 0,900|/Sharon Steel Corp........ *i/ 16 1 10% Sale | 12 10% Apr. 1} 14% Apr. 16]] 10 Mar. 26) 20% Jan. 1 
»300 nv preferred *| 57 60%} 48 Sale | 50 8 pr. 1} 53% Apr. 45% Mar. 31] 66 Jan. 1 
7,400 37,700|Sharp & Dohme-_._....----- *i| 43% Sale 3% Sale | 4 \y % Apr. 1] 4% Apr. 28]] 3 Mar.30} 5% Jan. 1 
,300] Conv series A.....-. -*]] 44% Sale |} 40 Sale | 38 42 |z738 Apr. 13} 40 Apr. 1/738 Apr. 13) 48 Jan, 1 
4,400 43 ,300|/Shattuck (Frank G)--.. .--* of Sale 7, Sale | 75 7. Apr. 1) 8% Apr. 18}) 6 ar. 12 x Feb. 1 
600/Sheaffer (W A) Pen Co......* 25 20% Sale | 24 27%| 20% Apr. 1] 26% Apr. 29]] 20% Apr. 1 Jan. 
22,900 81,000/Shell Union Oil.......-- ---*!| 16% Sale |i 12. Sale 13 14 Sale | 11% Apr. 1] 1 Apr. 16}] 1 ar. 20) 18% Jan. 1 
1,300 9,400] Convertible preferred..100'| 97 ie 93 Sale | 99% Sale | 93° Apr. 1/100 pr. 22}] 93 Mar. 30)101% Jan. 
10,500 55,700|Silver King Coalition....... 8 Sale 5 ale Sale 5 pr. 1] 7% Apr. 18]] 4% Mar.31] 9% Jan. 1 
26,300 97 ,900|Simmons Co. .........-...- ei} 1 Sale |} 14. Sale | 17% Sale | 13% Apr. 1] 19% Apr. 23]] 125 Mar. 30 24 Jan. 1 
1,500, _ B’anolermane Betvatomes.—-------40ll Bae Bets Hl 1836 Sale | 1652 Sats’| 1238 Abe: S| 19* ABE: All 298 SP ob = 
’ x Ww ‘aS pr. pr. ‘ an. 
14,100 a Fl Skelly Otl Co............ ; 7 sal ke ane 32 23 74 aes. } 26 14 Ree. 6 18% Mar. st 454 san. 10 
’ Oita teiete teal pr. pr. . e. 
1,890 5,770|Sloss-Sheffield Steel & Ir_100|| 75 le 45 52 60% 61344] 45 Apr. 5] 63% Apr. 18]} 45 Mar. 28) 82% Jan. 1g 
190 1,020] $6 preferred * a 90 § 98 1 92 pr. 18) 94344 Apr. 7j| 92 Apr. 18/1 Jan. 1 
1,600 9,700/Smith (A O) Corp....... ~-10}] 18% Sale |] 1344 _ 17%] 12 17 138 Apr. 8/17 Apr. 16]} 1 Apr. | Jan. 10 
1,300 8,800|Smith & Corona f....* Sale jj 10 +€11 11 12 11 Apr. 2] 12% Apr. 19}] 10 ar. 31} 1 Jan. 1 
x 10,300/Snider Packing.... ........ *} 11 Sale 8 10% 9% 2% Apr. 26] 10% Apr. 18]} 8% Mar. 29} 1 Jan. 1 
129,500 573,700 goceny Vacuum Oil CoInc.15|| 14% Sale |] 114 Sale | 13% Sale | 114% Apr. 1] 144% Apr. 16/] 103 Mar. 31! 16% Jan. 1 
vay 
1,600] 534% preferred......... 200)}110 114 {1111 113 j111_ 11134]/111 Apr. 14]111% Apr. 22//111 Apr. 14/11 Feb. 28 
15,200 10} 300 South Amer Geis a Flat-oook 2% Sale 13% -_ on 26% i388 Ape. | as Apr. 18 3 Mar. 29 a san: 18 
J “ Porto Rico Sug .......-. . pr. ar. # 
, ecsece 2,120] 8% preferred....... ---100//128 131 |1131% 150 [13144 150 |..-... -.----]-----. -.-.--- | 128° Jan. 4/140 Mar. 26 ‘ 
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N. Y. STOCK EXCHANGE—STOCKS 39 
———— ee 
STOCKS PRICES IN APRIL RANGE SINCE JAN. 1 
Since a XCHANGE ‘an.3 
Jan. 1 uN. ¥.STOCES a Apr.1 Apr. 30 Lowest Highest} Lowest Highest 
Shares Par Bid Ask| Bid Ask| Sale Prices Sale Price Sale Price 
47,200;s0u California Edison....25|| 22 Sale |j 1934 Sale | 21 21%%| 19% Apr. 1] 22% Apr. 26j|] 194% Mar.31} 24% Jan. 10 
615,700] southern Pacific Co.....- 100]] 18% Sale |] 10% Sale | 11% Sale | 9% Apr. 1] 12% Apr. 11|] 9% Mar.31] 22% Jan. 12 
,000] southern Rafiway--------- *11 11% Sale 5% Sale 7 ale 5% Apr. 1] 8% Apr. 11]} 5% Mar.30] 13% Jan. 12 
124,350] §% preferred.....-.-.--- 100}/ 18 Sale 2 Sale | 10 Sale 9% Apr. 1} 12% Apr. 11 8% Mar. 30} 21% Jan. 10 
400] Mobile & certife._.100}| 22 27 12 20 17% 25 19% Apr. 13] 20 Apr. 4/) 19% Apr. 13] 32 Jan. 14 
800] Spalding (A G) & Bros... -- 1 3 3%] 2% 36) 2% 3%] 3 Apr. 13} 3% Apr. 11}} 2% Mar.29| 3% Jan. 10 
1,210] ‘ist pref 40011 38 Sale || 35 Sale | 37 41 35 Apr. 1] 36% Apr. 19]} 29 Mar.30] 46 Jan. 21 
73 ,600| Sparks Withingto | 2% Sale 2% Sale 2% Sale 2% Apr. 1] 3 Apr. 91] 2 Mar.25) 4 Jan. 12 
4,900|Spear & Co .. _..-.------- i] 6 73% 4% 734 5” ae 4% Apr. 4! 6% Apr. 23/| 4 Mar.26| 9 Jan. 12 
------ 50 preferred.....-.----*}/___.. “27-5 ETT eee ee Pee ee Pee ee Pe 
3,100} oe & Sone....*}| 19 22 19% 21%) 21 22 19% Apr. 20) 20% Apr. 5]| 193 Mar. 26] 24 Mar. 14 
513,200|Sperry Corp (The) v t c...-- 11] 165% Sale || 16% Sale | 19% Sale | 16% Apr. 1] 203% Apr. 22]] 155 Mar. 30] 21% Jan. 17 
9,300| Spicer MfaCo _.. .--------*|] 121% Sale 7% Sale 9% 11 7% Apr. 1 10% Apr. 22]| 734 Mar.31] 15% Jan. 10 
2,950! $3 conv preferred A....-..- *1/ 39 41 26 29 35% 37 29 <Apr. 2] 35% Apr. 28]| 29 Mar.30jz39 Jan. 5 
237 ,500|Spiegel Co Inc. ......------ 8% Sale 7% Sale | 7% Sale | 6% Apr. 6) 8% Apr. 22|| 6% Mar.31] 11% Jan. 10 
6,720} Conv $4.50 pref... *1] 531% Sale || 51 Sale | 50% 52 | 48% Apr. 7| 541% Apr. 26|| 48% Apr. 7| 61 Feb. 26 
39,900] Square D Co class B. . il] 181% Sale || 1244 Sale | 15% 16% 12% Apr. 1] 17% Apr. 22}| 12 ar. 31] 21% Jan. 11 
286,200] Standard Brande ____....--- *l| 7% Sale 6% Sale 7% Sale 6% Apr. 1{ 8% Apr. 9i} 6% Mar.31]| 9% Jan. 10 
'400| $4.50 preferred ---*11106% 106%|| 97, Sale | 993g Sale | 97. Apr. 1] 99% Apr. 29]| 94 Mar. 18/107% Feb. 5 
41,200/tSeand Com’! Tobacco... .. 1) 2 3%}| 1%. Sale im 2 1% Apr. 19} 2% Apr. 11]} 1% Apr. 19} 3% Jan. 10 
91,400] ¢Standard Gas & Elec...... oll 452 gale’ || 2% Sale | 3° sale | 212 Apr. 1] 3% Apr. 22|| 2° Mar.3i| 5%4 Jan. 12 
,900] $4 preferred _---.--.-...--- e! 9% Sale 5 Sale | 6% Sale| 5 Apr. 1] 7% Apr. 22]| 41 Mar. 30] 11% Jan. 12 
13,400) $6 prior p d *1/ 18% Sale 1l 13 13 16%] 12 Apr. 7| 16% Apr. 22|| 10% Mar. 30] 22% Jan. 14 
700] $7 prior preferred *]/| 22°" Sale |} 14 Sale | 17 Sale | 14 Apr. 1) 205 Apr. 22/| 13° Mar. 29) 26% Jan. 12 
1,100] standard Investing Corp-..-.* 1 1 % 1 1 Apr. 22] 1 Apr. 22 5% Feb. 1] 1 Jan. 13 
196,100/Stand O11 of herent od gale 26 Sale | 28% Sale | 25% Apr. 1] 31% Apr. 18]) 25% Mar. 31| 33% Jan. 12 
177,700|Standard Oil Co of Ind...25|| 331% Sale |] 25 Sale | 29% Sale | 25 Apr. 1] 32 Apr. 18]} 2434 Mar. 30] 35% Jan. 7 
1,600] Standard Oil of Kansas... 31 42 28 34 | 30 42 | 32% Apr. 8! 32% Apr. 8/] 32% Apr. 8] 353% Feb. 15 
430,300] Standard Oll ef N J..-.--- 25]| 44% Sale || 4034 Sale | 45% Sale | 40% Apr. 1) 4954 Apr. 16/) 39% Mar. 31| 54% Feb. 24 
4,700| Starrett Co (The L S)------- *1) 20 22 16 18 9 22 20 Apr. 27; 20 Apr. 27]| 17% Mar. 29] 26 Jan. 15 
,600] Sterling Products Inc.. ..10}] 54 54 1 Sale | 58% 58% 51 Apr. 1} 5934 Apr. 23/] 49 Mar. 29] 5934 Apr. 23 
56,600] Stewart Warner Corp....-- 511 9 Sale 6% Sale| 6% 7 6% Apr. 1} 9 Apr. 11]]} 6% Mar. 29] 11% Jan. 12 
11,200/Seokely Bros & Co Inc..-.-- il] 7% Sale 6 Sale| 6 634} 6 Apr. 1} 7 Apr. 4j| 5% Mar.30] 11 Jan. 18 
242 ,300;Stome & Webster_.......--- *i| 9% Sale 6 Sale 7% 7%| 6 Apr. 1] 8% Apr. 22]| 5% Mar. 29] 11% Jan. 1 
207 ,400/ Studebaker Corp... ....---- il} 4% Sale 4 Sale 4%‘ Sale 3% Apr. 1] 5 2 Apr. 18]} 344 Mar.30] 7% Jan. 12 
14,200}sun Olt__ ... ...--------.-*]] 47% 51 45 Sale | 48 50 | 45 Apr. 1] 4914 Apr. 25]| 45 Mar. 29] 57% Jan. 24 
1,460] 6% preferred 100}|121 Sale |j12134 12344)124 12414/123% Apr. 5/125 Apr. 22 1194 Feb. 8/125 Jan. 13 
109,200] sunshine Mining Co.-...--10]| 12 Sale |} 10 Sale | 11% 1134] 10° Apr. 1| 12% Apr. 16]] 9% Mar. 31| 14% Mar. 10 
29,000/Superheater Co ( ~o----*]] 27 + Sale 17% Sale | 21 Sale | 17%Apr. 1] 25 Apr. 16]} 17% Mar. 31| 29% Jan. 13 
138,900) Superior Ol _........------ 2% Sale 2 ale 234 Sale 1% Apr. 1] 2% Apr. 16]| 134 Mar. 26} 3% Jan. 11 
28,600)Su perior -----------100]] 141% Sale ors Sale | 11 12 94% Apr. 1] 13% Apr. 18]} 8% Mar.31] 17% Jan. 10 
13,300|Sutherland Paper Co.....- 10}| 17 21 17% 19%) 19 21 20 Apr. 5 Apr. 22/} 17% Mar. 30| 24% Feb. 25 
820|Sweets Go of Amer (The)--5@}| 834 10% 8 6 8 7 <Apr. 13] 7% Apr. 20]/} 7 Apr. 13} 9 Jan. 10 
64,800|Swift & Co 25|| 16% Sale || 15% Sale | 16% Sale | 15 Apr. 1 17% Apr. 16]] 15 ar. 30] 18% Jan. 10 
23,300) Swift Internat Ltd.........- 23% Sale || 2244 Sale | 25 le | 22% Apr. 1] 25% Apr. 22}| 22% Mar.30] 27 Jan. 12 
Symiagton-Gould Corp with 
62,600 purchase warrants.1}| 87% Sale 5 Sale 6\% Sale 5 Apr. 1) 7% Apr. 11]| 434 Mar.30] 10% Jan. 11 
“S Roelr en dae tee al 6% Sale] 4, Sale| 4% 94! 4, Apr: Jl 6° Apr: Jil) 4° Mar. 29) 8% Jan. 1 
’ Talcott MC. cccance 4, pr. pr ar an. 
% ferred 4h? 49 abi 41 38% 424%| 34° Apr. 4,35% Apr. 41134 Apr. 4| 47 Jan. 10 
7,000] relautogra Corp....-..- 5 4 4 4% Sale 4% 4%] 4% Apr. 1] 5% Apr. 12 4% Mar.31| 5% Feb. 18 
55,600] Tennessee  steaocpeeme 4 Seice 4% Sale rts) 6%| 4% Apr. 1 ai Ae 16||} 3% Mar. 30 ay Jan. 11 
468,600] Texas Corp (The) .-.------- 25|; 39 Sale 34 Sale | 3634 Sale | 33% Apr. 1] 415 Apr. 16]| 3254 Mar. 30] 44% Jan. 11 
89,500\ Tezas Gulf Co... 3% Sale 2% Sale 35% 336 2% Apr. 1) 4 Apr. 16] 25 Mar.29| 4% Jan. 10 
66,300] fexas Gulf Sulphur--_-...-.- 27°‘ Sale ,| 26% Sale | 29 i 29%%| 26% Apr. 1] 314% Apr. 16), 26 Mar.30| 34 Jan. 19 
131,600} Texas Pacific Coal & Ol1...10/| 75 Sale 7% Sale 8% Sale 7% Apr. 1) 8% Apr. 16/| 7 Mar.30! 10% Feb. 21 
228,400! Tex Pac Ld Trust ctfs ...--- 8% Sale 7 Sale 8% 8%| 7 Apr. 1) 9% Apr. 16]] 634 Mar. 31] 11% Feb. 19 
12,000 Texas & Pacific. .........106]/ 1814 Sale 13% 15 13% 16 13% Apr. 22} 17 Apr. 18/} 13 Mar. 31] 24% Mar. 
6,500] rnatcher Mfg--_-.-..-.-.-.- *11 19 Sale jj 16 19 16 214%) 1 Apr. 6] 19% Apr. 11]} 15 Mar. 30} 24% Feb. 23 
200] $3.60 conv preferred 55 63 oi 60 Yt a kk PR ae Betta ee” 54% Mar. 29] 58% Feb. 21 
3,500] The Fair Co_.........-.---- 4 Sale 3 4 3% 33%4| 2% Apr. 13} 33 Apr. 16]] 2% Apr. 13] 4% Jan. 17 
390} 7% preferred 100)) 56 63 5 50 37 40 35 Apr. 12} 40 Apr. 7|/ 35 Apr. 12} 56 Jan. 18 
37,300) Trermoid Co. --_-.......----1]] 3% Sale 2% Sale 3% Sale 2% Apr. 1] 35 Apr. 16}| 2 ar.31| 4% Jan. 1 
200} $3 div conv pref_....-.-.-.- 10]}_ en iindl 0 15 8 30 15 Apr. 11/15 Apr. 11]/}15 Mar.24,15 Mar. 24 
6,400 Avenue 100 1 2 1 1%] 1 1%| 1% Apr. 2] 1% Apr. 9 1 Mar.31| 2% Jan. 8 
5,100/Thompson (J R)-_-.-.------ 25|} 4% Sale ¥% Sale 3 45%| 3% Apr. 1] 4% Apr. 22/| 3% Mar.30| 5% Jan. 1 
26,300 Product *i| 12 Sale 8% Sale | 10% 11 8% Apr. 1] 11% Apr. 23 8% Mar. 28] 15% Jan. 15 
37,300) Thompson ‘Starrett s' 25% Sale 1% Sale 2% Sale 15% Apr. 1} 2% Apr. 16]} 1344 Mar.28| 3% Jan. 8 
3,700] Preferred. .--.---.-..---- *i1 10 13 7 10 8 10 7% Apr. 5] 11% Apr. 22]} 534 Mar. 30] 13% Jan. 11 
163 ,300\Tide Water Assoc Oil...... 10]] 14% Sale |] 11% Sale | 13% Sale | 10% Apr. 1] 14% Apr. 16]] 10% Mar. 29] 15% Jan. 6 
9,000} $4.50 conv pref......-.--- 82 88 79 80 | 77% Sale | 77% Apr. 29] 81. Apr. 9/| 77% Apr. 29] 85 Jan. 13 
56,000 Co...10]| 10% Sale 8% Sale 9 9 8% Apr. 1] 11% Apr. 18]] 8 ar.31] 13% Jan. 11 
61,500) Timken Rolter Bear........ 39% Sale || 3134 Sale | 34% Sale | 31% Apr. 1] 40% Apr. 16]} 314% Mar. 30] 48% Jan. 11 
142,500| Transamerica mew....2/! 11 Sale 8% Sale 9% Sale 8% Apr. 1] 10% Apr. 22'} 8 Mar.30} 12% Jan. 12 
71,200'Transc & West Air Inc._..- 5% Sale 4% Sale 5 5%| 4% Apr. 1] 6% Apr. 22} 4 =Mar.30| 7% Jan. 15 
11,900) Tran Forg*|| 6 7 4% Sale | 5% Sale | 4% Apr. 1] 7% Apr. 19|} 4% Apr. 1] 9% Jan. 10 
128,200] Tei-Continental Corp. ..-.-.- ° 3% Sale 2% Sale 2% 3%| 2% Apr. 1) 35% Apr. 9 2 Mar. 30] 4% Jan. 12 
1,800] 6% preferred 81 88 80 85%l_._ 88 80 Apr. 6] 80 Apr. 6)]| 80 Feb. 8] 83 Jan. 10 
23,400/Teaex Traer Coal.........- 5% Sale 4% Sale 4 4%| 4 Apr. 28} 45% Apr. 18]/] 35 Mar.28} 6% Jan. 10 
3,400! Truacon Stee! Co_-_._.....- 10]} 6 9% 2% 7 6 8 6% Apr. 8| 7% Apr. 9 rts) Mar. 31} 10% Jan. 11 
,600] 20th Cent Fox Film Corp...*]| 19% Sale || 17% Sale |a21% Sale | 17 Apr. 1] 22% Apr. 18]] 16% Mar. 29] 24 Jan. 25 
10,940 -50 pref haienmmnmain *\| 26% Sale |} 2634 Sale | 30 33 2634 Apr. 1) 30 Apr. 29]] 25% Mar. 25] 31% Feb. 23 
16,200] Twin City Rapid Transit_..*}| 41% Sale 2 3%) 3% Sale 3 Apr. 6 4% Apr. 18}} 254 Mar.29| 6 Jan. 13 
6,060; referred __ -__.....-..-- 35 38%%]| 20. Sale | 26 27% 20 =<Apr. 1{ 33% Apr. 18/} 16 Mar.30} 44 Jan. 11 
48,600| Twin Coach Co..........-- 7% Sale 6 63%4| 6 6%| 6% Apr. 29) 7% A 9} 6 Mar. 25) 10% Jan. 12 
6,200] Ulen & Go. 1 2 1% Sale 1% 2%] 1% Apr. 1} 2% Apr. 16} 11 Mar. 26) 2% Jan. 13 
18,300) U Elliott Fisher__* 50” Sale || 41 Sale | 48 4914] 41 Apr. 1 51% Apr. 23 4’ Mar. 31] 59% Feb. 23 
81,200] Gaton Bag & Paper, new ..*]| 10 Sale 8 Sale | 10 Sale 7% Apr. 1/11 =<Apr. 9} 75% Mar. 30} 12% Jan. 12 
20,300] Union Carbide & Car .....- *l| 72 Sale || 6144 Sale | 63 Sale | 60 Apr. 7] 72% Apr. 16]| 57  Mar.31} 80 Mar. 1 
,800} Union Oil, California.....- 251; 18% Sale 17% Sale | 19% Sale | 17% Apr. 1) 20% Apr. 18]| 17% Mar. 31|] 21% Feb. 23 
1,600] Union Pacific. ..........- 100]} 81% Sale || 56% Sale | 62 Sale | 56% Apr. 1] 68% Apr. 12/) 55% Mar.31| 88% Jan. 12 
10,700] 4% preferred........... 100]; 80 82 67 Sale | 63 73 59% Apr. 20] 69 Apr. 11/]} 593g Apr. 20] 81 Jan. 6 
,700|/Uniton Tank Car _....--..--- *i| 22% Sale 20 © | 20% Sale | 20 Apr. 1] 20% Apr. 22/| 20 ar. 30] 23% Jan. 12 
727,700) United Aiccreft Corp.......5]| 26 Sale 21 Sale | 25% Sale | 21% Apr. 1] 27% Apr. 20/] 19% Mar.30] 27% Jan. 5 
61,600) United Air Lines eee: 7% Sale 5% Sale 7% Sale 5% Apr. 1] 8% Apr. 22]/} 5 Mar.30) 8% Jan. of 
1'800|United w-*ll 834 Sale || 6% 8 | 834 Sale | 752 Apr. 23) 844 Apr. 30|| 634 Mar.31| 10% Feb 
13,300)/United Biscuit of Am...... *i] 16% Sale 14% Sale | 17% Sale | 14% Apr. 1] 17% Apr. 26]] 145 Mar.31] 19% Jan. 11 
110} Preferred .........-..-- 10011113 116 RIL acoso 112% 116 [7113 Apr. 13/7113 Apr. 13//110% Jan. 20)114. Mar. 29 
31,900] United Carbon.........-.-- *1| 39% Sale |} 4044 Sale | 39 40 40 Apr. 28) 47 pr. 18 9 Jan. 4] 49% Feu. 23 
7,600|United-Carr Fastener Corp.*|| 16 19 12% Sale | 13 15 12% Apr. 1] 16% Apr. 22/] 12% Ape. 1] 19% Jan. 1 
453 ,300|/United Corp.........------ *l| 3% Sale 2% Sale 2% Sale 2 Apr. 1] 3 Apr. 22/] 2 ar. 26] 3% Jan. 
63,500] Preferred ............---- sii 28% Sale jj 23 Sale | 26 Sale | 22% Apr. 1) 28% Apr. 11]) 22% Mar. 31] 32% Jan. 1 
48,700|United Drug ¥nc.........-- 5ii 6% Sale 5 Sale 5 55%] 5 Apr. 1 Apr. 9 Mar. 30} 7% Jan. 12 
28,400/United Dyewood.......... 16]; 7 9 5 Sale 5 6%l 5 <Apr. 1] 7 Apr. 18]| 4% Mar. 29) 9% Jan. 10 
840] P mpeg oa a OEE 100|| 77 80 60 Sale | 71 73 60 Apr. 1} 70 Apr. 18 Apr. 1] 80% Jan. 1 
61,540] United Electric Coal Cos....5]) 51% Sale 3% Sale 3 4 3 Apr. 1] 4% Apr. 18 . 26) 6% Jan. 1 
,500)/ United Eng & enene 30% Sale 21% Sale | 26 32 21% Apr. 1/30 Apr. 27|]| 21% Mar.31| 35 Jan 1 
33,300] United Fruit *11 56% Sale || 52 Sale | 59 60 52 Apr. 1] 62% Apr. 22 Mar. 31| 65% Feo. 
256,100) United Gas Impt Co........ *i/ 10% Sale 9 Sale 9% Sale 8% Apr. 1} 10% Apr. 9]| 838 Mar.30/] 11% Jan. 
.800 © papal aa RRS *11106 Sale 1/100 102 /|102 105 [101% Apr. 7/1034 Apr. 28/}100 Mar. 14/106 Jan. 
18,600|/United Paperboard Co.....10]) 4% 5 3% 3 4% 5 3% Apr. 5) 434 Apr. 25]} 3 Mar.26) 5% Jan. 
36,300/U 8 & Foreign Secur Corp .. 6 Sale 4% Sale 5% Sale 4% Apr. 1] 7 Apr. 16]] 4% Apr. 1] 8% Jan. 1 
1,2 Preferred _.............-- 71 90 60 74 65 70% 65 Apr. 14] 68% Apr. 22/) 65 SpE: 14] 74% Feb. 2 
S Distrib Corp _.......--- % i) 1% 1 1% Apr. 18} 1% Apr. 18 ar.23] 1% Jan. 1 
3,400] Preferred.............- 100}} 6 7 3 6 5 6 4%, Apr. 2] 7 Apr. 18]| 3% Mar. 26| 7% Jan. 1 
15,700|U S Freight *l] 84 Sale 5% Sale 7 73%| 53% Apr. 1 ris Apr. 9] 5% Mar.30} 10 Feb. 15 
,300/U 8 Gypsum Co..........- 20]| 70 Sale || 56 Sale | 67 72 56 Apr. 1] 74% Apr. 22]/| 55 Mar.31| 77% Apr. 22 
860 nee ne ~ oeemel 162% 164 |162% 165 |162% Apr. 16/164 Apr. 18 162% Mar. 281169% Feb. 
17,400|U S Hoffman Mach......... 5)} 6% Sale 4% Sale 5% Sale 4% Apr. 1] 7 Apr. 9] 4% Mar. 29} 8% Jan. 1 
900 conv pref....... ---50}| 27 32 20 30 24 30 2534 Apr. 8] 25% Apr. 8]| 25 Mar. 22] 35% Jan. 1 
48,700/U S Industrial Aicohol.....*|| 21 Sale i4\% Sale | 16% Sale | 14% Apr. 1] 17% Apr. 9/] 13% Mar. 31 Jan. 1 
17,700|U ther.......-...--.-*]| 5% Sale 3% Sale 4 5 3% Apr. 4) 5 Apr. 18!] 3% Mar.30] 6% Jan. 1 
48,000} Class A ei 8 Sale 5% Sale 7 7 5% Apr. 1] 8% Apr. 16]] 5% Mar. 26] 10% Jan. 1 
2,800] Pri aaa $ 75 40 57% Sale | 55 Apr. 14] 57% Apr. 30]] 50 Mar.29| 66 Feb. 1 
81,300/U 8 Pipe & Foundry....... Sale || 22 Sale | 29 ale | 22 Apr. 1] 305% Apr. 27/] 214% Mar. 30] 32. Jan. 1 
114,800/U 8S Realty & Impt......... 4% Sale 3 Sale 4 ale 38 Apr. 1) 4% Apr. 16]] 2% Mar.31| 6% Jan. 1 
1,444,400/U 8 Rubber 2234 Sale |] 2334 Sale | 255% Sale | 22% Apr. 5) 29 Apr. 23//121 Mar. 31] 3544 Feb. 
130 COOL 8 act ee Be tad n2az_ sell 5734 Bale || 4536 Bale | $436 874] 48> Ape, 1] 6036 Apr: Télleaese Ries. 3] Ft Mars 8 
’ it -seeeeee ° . ar ar. 
5,200] Preferred...............50 e || 55 Sale | 55 60 | 55 Apr. 1 - 19)|255 Ss Mar. 70% Mar 8 











For footnotes see page 40. 















































































































































40 N. Y. STOCK EXCHANGE—STOCKS 
rm 7 J T PRICES IN APRIL RANGE SINCE JAN. 1 
: :, GE); Jan. 3 Highest Lowest Highest 
In Since |N. ¥. STOCK EXCHAN en. ae Apr. 80 Lewes ‘9 
<4 = Sale Prices Prices | Sale 
Shar Par|iBid |. Ast) Did Pig sale | 40% Apr. 1| 49. Apr 16|| 38" Mar. 31| 62% Jan. 25 
875,200| 1,792,780] United Seates Stest...-.- al|10854 Sale || ors Sale | 94° Sale | 05° Abr. 30110834 Abr. ‘9|| 05 Mar: 29 11434 Jan. 10 
"81,700| 7% preferred... -.------ 209//10676 Sale 1) 97% Sale 3314| 29% Apr. 1] 3354 Apr. 25|| 2934 war. 30| 3454 war. 
23-000 ,606|U S Tobacco new---------- S\|enee- ----- 29 a4 rs -.-| 40. Apr. 25} 42°. Apr. 4i| 40 .—- r+ « a 10 
"450 1,080] 7% pref new-....------- 25)|--3-- -- axa, “3. Sue 414 -4%| 3% Apr. 1| 4% Apr. 9 o% ar. 26] 33 Jan. 10 
$300| -S9/600|United Stores ann ren -a-+|| 1% Salo || 136 Sale y”* 44°| 33% Abr. 11] 40. Abr. -4|| 37° Feb. -3| 42 Feb. 25 
5, ’ nited Stores A ---.....--.- *|| 40. Sale || 38° ____- 3 ‘ Apr. 11|| 85 Mar. 30) 1334 Jan. 
200 2,600] $6 conv preferred_..-.-..- 9% 11 %- 9 110 10%) 9 Apr. 7| 114% Apr. 31| 60 Mar. 4 
versal- teel...-1|| 934 5% 11] 59° Apr. 21|| 48°. Mar. 
a) eiOaraaateet maa Hv AO Se |B ale AB iB ABE NE ME Bld ae 
70 SOO, Protected - --——----_---- 3436|| 29 Sale | 34 37 pr. . Mae S0l 1% Jan 7 
220 1,230/Universal Pict ist pref. ...100 ae Salo Sale 3% Sale +] Apr. 1 #8 Apr. 11 jaa. ai 1 if Jan. 10 
7,400 45,900|sUtilities Pow & Light A----1 Belo “ul is 3 Apr. 2 Ape. tii! 16° aes. 20] 25° Jan. 17 
1,800 18,600] Vadeco Sales Corp........-- 20 32 16 30 18 20 18% Apr. 19 18% Apr. 19 "31 30 Jan. 12 
AO ON re 00 , ; 7 pr. 16); 114% Mar. 
24,600]  128,300|vanadium Garp of America| 18, Salo || 12." Sale | 14x 15 143 Abr. 1] 20% Abr: sll 144 Mar: 31122342 Web: 15 
2,800 15,700/Van Raalte Co_-...-...---- 5|| 41 Sale |] 32°” Sale | 33% 35 pr. Apr. 9| 143% Apr. 13 
keteocsons 4 Apr. 9| 1434 Apr. 13]| 14 ; 
600 **$00| Victor Chemical Works.~~- 51-35% Bale ||-"33¢ Baio” ia gale'| 3% Abr. 1 04, Apr. 18]| 234 Mar. 29 atti ae 
5300] B0:Z00| Soe nreteced 7 -----i80|| 22% Sale || 18°° Sale UB Sule (108, Abe: 1]s98¥4 ABE. 4811.08" Mar: Sohigss Mar. 19 
ety 1,920] Virginia Elec & Power 6% ore om | ies ae Sale 108% 3 15% Apr. 13| 3 Apr. 9\| 1% Apr. 13 m jan. 20 
480 1.390 eee see 10 18 6 7 fF 12% 74 Apr. 11) 8% Apr. 23 on” Mar. 29 120% Feb. 28 
240 a — ama ea 13 10154 113 |------ ------|-7---- ----.- 731] 57. Jan. 
ae 1380 Vulcan Detinaing.-.----100 48 183 i, sale 116% 1i8 Fe eee 117 Jan. il 118% Mar. 21 
11834 125 |116% 118 |------ ------|------ ------ 
--- 410 Jan. 11 
— 1 Mar.21} 2 
1% Sale| 15 1%] 1% Apr. 1] 2. Apr. 11 5 4% Ina. 11 
2a ata gee | 8s Sae.| a8 ole 15s A: 20 ABE go tee Me as) 4 wee 
< : ‘ Apr. 6]| 5 . +2 
Be] oP Hialmstaee eres nnnmnal ahag AMS || 2 88] Sada Bk ABE HT ah ABE 8] BN MB ee: 
3800] 4400)" 836% peed with ware----ide|| 72M 74 || 73. 785s] 74 80] 74° Abr. 1] 73 Abe. 22|| (436 Mar: 30) 814 Web. is 
7-300] °29'200| Walkers Gooder & Wied-+|| 40% 41%|| 2135 Sale | a7 sale’ | 31 Abe: 4] $8 Abe: 22 $2 Mar: 18 108 web: 
3M oe a eee ee CES Be mn Me se 
’ ’ OS eatmetee State 100|| 36 39 23 —=—s Sale ; : il 5 Apr. 18 3% Mar. 26| 7% Jan. 10 
67600 385.000 wernee Bros Pictures. beens 5 36 _— BY a4 B 20. 2 Apr 1 30 Ape. 18 <7 a. 3 “ = ; 
: S ~----9]] ,396 Sale || 1% Sale | 2 S ; Mar. 31| 13% Jan. 
23,100] 80200 Bros *|| 1034 Sale || 5° ~6%| 7° 10%] 7° Apr. 14| 10 Abr. 23l| 5 Mar. 31| 2434 Jan. 14 
1,200 4,300 *|| 1634 Sale || 1718 22, .| 18, Apr. 4] 23% Apr. 25|| 164 Mar. 31) 24% Jan. 14 
3900 11,300 Sale 12% 13%4| 12% Apr. 2| 14% Apr. 22|| 11 Mar. . 
10°300 45'800 sll 2333 35 isi Sale | 21% sale 1836 Apr. 1) 25% Apr. 23!) 17 wes " a 
; Sale - 1| 2. Apr. 14|] 1% Mar. — 
as ie (oh 7% Bale || 154 SS) 13 Faq) TE ABE: AL Pug ABE: 1% Jan. 3 ahi Jan: 28 
21s 19'400 Ou 94 7a’ || 26 28 | 2955 8028) 2726 Ape. 5 3256 Ape. 23)| 254 Mar. 31, $574 Feb. 34 
o: &, ‘ 73 74 \|71 72 : ° : 7/1023 Jan: “3 
320 *eO|Weet Pens El Go “A~222 2° = = S33 Sale | 92° Sale | 4335 Abr. 1| 9% Abr. 18|' 8336 Apr. Bre Jan. 3 
. preferred 100 : 2|.82 Apr. 13|| 74 ar. Feb. 
$49 7970 6% eubieynecoll® 97 a i132" % 136 Sate 148 age. 5|120% Apr. 30/|116 Mar. 31/121 : 24 
a0 1.560! West Benn Fow oval F%--10e lig ing’ litte 12° 17938 fra? Hida Abr: 9115” Apr. | $|{11136 Jan. 6)116%4 Mar. 24 
4.000] 30. 00lweetera Auto, Supoiy Ga--t0l| 18, 38, |/"14,_ Sala"|'16 'Bi4| 2% Abe: 1) "324 Abr. Till “296 Mar-31| 436 Jan. 10 
ioo7ZZTiee|| 6% .7%|| 48 | 4 “32 Apes i] U7 ""Ape. Ol] “yg Mar: 23] 15 Jan. 11 
“T400| 8 '300| western Pacitien 22-2 100 fs Bele || 156 cate | 198 2 | asf ABE: 3 dag ABE: Sl Sh MAE dB O88 ga: i 
1;600 17,800} 6% preferred ne oT 1| 24% Apr. 18|| 16% Mar. 31] 28% Jan. 10 
Sale . pr. ° ‘s 
25-000] 188-100 / Western, Untow Tetng.--.200}) 2255 Sale |i 143) Sere | 7e5) eeie*| task ame: i 2454 Abr. 1i|| 15% Mar. 31| 27 Jan. 15 
23°00 2 ,800| Westinghouse Air -7§e|| 9934 Sale || 66° Sale | 7034 Sale | 65° Apr. i 80. Apr. 16]| 613% Mar. 31/109 ~—. bs 
e300) 8300) 9a tee pecforreds_ 6a 180"* =o. "Tos Bale |'113 “13, |'103¢ Apr: 1] 13 Abr: 22||' 9 Mar: 30] 17% Jam: 15 
¥ ¥ 14 15 1034 Sale : 31% Mar. 28| 32% Jan. 5 
2,400 12,100} Weston El Instrument...... si] 32 _34%|1 31° ‘33% Sikd S60lia. -- Cicencbtackid sundae 1% . ae 
: = Sale 1334 Apr. 22/| 10 Mar. 31| 1534 Jan. 
~ 2,200 9,900 Westvaco Ghiorine Prod...-*|| 32 Baie 30" Sale 2354 138 204 ae i 24% Apr. 25 20 Mar. 31 “27 =~. B 
me ae whesliag & Lake Eris Ky~i00] “35-~ ~3977|| ©° 198 60 1% “65. Apr. 12} 70°"“Apr. —9|| 65. Apr. 12] 90 3 . 3 
aera 300] 546% conv pref.......-100 Sale ||"i67~ 74 1736) 16 Apr. 1) 2034 Apr. 16) 1424 Mar. 26) 27% Jan. 
11,200} 65,400] Wheeling Steel Corp_.----. 15 fon li a6 (Sale | 12% 27 75 Mar. 20| 95° Jan. 4 
4 800] Proferred...........--- Melle 0*ee Ho CSP GP TOR I-35 --- ------)- 45 “Apr. 4]| 45 Apr. 4 an. 
won 550 prior preferred..-»|| 5¢ 63 || 40, 45 | 45, 49 | 45° “Apr. 4) 45° ae. ee ee Se is 
600 2:000 White Dental Mig Go (S 8)-20| 14 te ‘Oe sate | 1234 site | 1858 ABE: i by Apr. 16l| 636 Ae 31) 13% Jan. 12 
20.200) 149.200 White Motor Go.----------8l] O99 “toul| 7st sore 844 Sale | 744 Apr. | pr. . i 
Rock Min Spégs ctis._* 4 ’ Apr. 19]| 1 ar.31) 3 Jan. 
3700 24'700|White Sewing Mach.....-- ° te Sale xe Sale | 1% 1338 as An. 4 43 an: TY) Mar. 31i| 21% Jan. 24 
2,500} 19,500] Convertible preferred_.--*|| 12% 1334|| 934 10 a. 
5\| 2% 2%) 2 Bale 2% 2%] 2 Apr. 1} 2M%Apr. 9 1% M “3 2% 7. 5 
3,100 13,700] Wilcox Oil & Gas_-_-------- 2% Sale 2 Sale| 2 Sale| 2 Apr. 1| 2% Apr. 14/] 2 ar 3 1 
A] Sra amecmetn ne nnin] Be Sue ale | tee S| foe Ae) GB Abe HO fo Mae 3] Hag Ha 
a ® PeCScoesce ewececee “ 5 Sale 3 Sale 3% pr. * 30 60 Jan. 21 
20;200] 126;700| Wilson & Co_.---_--------- 50 58. || 32° Sale | 37° Sale | 32° Apr. 1| 41° Apr. 11|| 32 Mar. 19% Jan. 17 
1,000 '600| $6 cum preferred_.----- "ol| 1234 13%] 113¢ Sale | 12% 13%] 1134 Abr. 1| 15 Apr. 16l| 1036 Mar. 29 3% Feb. 23 
6,500 38 ,.200| Wood 908 C0.2--n-o tel| 36 Salo || 37° Sale | 4254 saic-| 37 Apr. 1| 4344 Apr. 23|| 36 Jan. 3] 4 Sh: an 
; orth (F W).....-- .. 16 : 1634 Apr. 16]} 1134 Mar. 29] 20 Feb. 2 
ay Termes etal Tae | a ih a Ag A 2) aM a ie 
1,000] 4,600| Prior pref 434% series--100l| 3037 23% 35 | 30, 35 | 83 Apr. 9| 3744 Abr. 22|| 98 Mar: 0] 46°° Jan: 10 
1509) 800 yhiste Reet 078% come cer tee Bt ale || 88°* sete | 86 eee] Bae ABE: 1 Bate AEE: a] Sts Maae- 20] OS, can. 18 
‘ ‘ ~"e|| 60% 63 || 62 Sale | 66 pr Har. ot) 0x0 abe: is 
2,200 8,600] Wrigley (Wm) Jr___......- 23° Sale || 23% Sale | 25 26 23% Apr. 1] 29% Apr. 18]/ 20 an. 21 
Towne Mfg Co.....25 q : 13% Apr. 16]] 8% Jan. 3] 15% Jan. 
76-000] 32900] vound Spring & Wire --o---" He gale || 40,< Bote | 433: sole | 42, Ame 3] dhe Ame 18 24 Mar 30) 2384 Jen: 12 
9,200 ee ee eg ns See eee ee EEL OO: 108 te el eewwe eneaii *59| 2336 Jan. 10 
= S00] _ 534% preferred... mc 12 Sale | 14% Sale | 1134 Apr. i] 1634 Apr. 23]| 111 Mar. 29 > 8 
29,800 74,800) Youngstown Steel Door_..-*|/----- --~-- Sale | 111% Sale 0% Apr. 1) 13 Apr. 16)) 9. Mar. 31) 17% Jan. 
15-600 19.8 Zenith Radio Co senwoncens 13% Sale 10 i a4 1M Sele 3% Apr. 1| 4% Apr. 23|| 2% Jan. 3) 5% Mar. 7 
ership Call redemption 
* No par value. a Deferred deli . ¢ Cash sales. z Ex-dividend. y Ex-rights.  { Companies reported in receiv - 4 ed for pti 
d Change of name from International Printing Ink Corp. — 



































New York Curb Exchange 


MONTHLY AND YEARLY RECORD 










































































RANGE OF PRICES ON NEW YORK CURB EXCHANGE 


; Stock Sales 1938 1937 Bond Sales 1938 1937 
re Se ea Male a AA Shares. 2,903,850 tS Ame 8 uate soa $26,439,000 $43,233,000 
Jan. 1 to April 30__________-__- 14,426,901 56,616,796 | Jan. 1 to April 30____--------- 106,829,000 196,214,000 


NOTICE—Deferred delivery, under the rule and cash sales, are disregarded in the month’s range, unless they are the only transactions of the month, 
and when selling outside of the regular monthly range are shown in a footnote in the month in which they occur. No account is taken of such sales in 
computing the range for the year. 







































































AGGREGATE SALE PRICES IN APRIL RANGE SINCE JAN. 1 
In Since cunD Wx CHANGE Jan. 3 4 
April Jan. 1 1938 Apr.1 Apr. 30 Lowest Highest Lowest Highest 
Shares Shares STOCKS Par Ask!| Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
100 675| Acme Wire Co v t c...-----. 26 werd ge TS SR ee 219% Apr. 28} 26. Apr. 13}}719% Apr. 28] 34 Feb. 10 
-s---- 1,300] Aero Supply Mfg class A....*|| 16 19%|| 1454 20%] 14% 19%4]--.-.. ~.---.)--..--.------|] 14% Feb. 5) 17. Jan. 13 
6,700 26,800] Class B.............-__-- *l| 3% Sale 2% Sale 3% Sale 2% Apr. 1] 334 Apr. 21]) 2% Apr. 1) 4% Jan. 1l 
3,650| Agfa Ansco Corp com-_.....- 1jj 22 24 23 + Sale | 25 29 23 Apr. i1| 27% Apr. 19]| 23 Jan. 4| 32% Jan. 20 
5,100 17,2 nsworth Mfg Corp com...5]| 6% Sale 6 Sale 6 Sale 6 Apr. 1] 7% Apr. 164] 5% Mar.31| 8% Jan. 11 
7,800 1, Devices Corp common..1 1 Mg 5 % 1 % Apr. 2| 1% Apr. 28 % Mar. 28} 1% Jan. 21 
3, eq Air Investors Inc common..*jj 1 2 1 Sale 1% Sale 1 Apr. 1) 1% Apr. 23}|/ 1 4Mar.28} 2 Jan. 10 
100 1,300] Convertible preferred__..*|| 14% Sale 9% 12%] 11% 173] 15% Apr. 21) 15% Apr. 21)]] 114% Mar. 29 15% Apr 44 
400 8,700 arrants.__ = le % 54, 4 \% 4 4% Apr. 4 4% Mar. 15 J 
25 575] ale Gt Sou RR ordinary_..50|| 48 52341] 32 3844] 32 374] 33% Apr. 20 3354 Apr. 20 33% Apr. 20} 49% Jan. 5 
100 1,030] ala Power Co $7 prex___-..- s!/ 63 Dd one ocean din ho oe 52 Apr. 4} 5534 Apr. 16}| 50 ar. 31 Jan. 4 
130 :687| $6 preferred__...........- 2 ER | AE Boda > bean Soe ads anne a 4% Apr. 4) 51% Apr. 23]| 444% Mar. 29] 5434 Jan. 5 
800 ,800] Alliance Investment com...* 174 2% % 1% 1% % Apr. 11 % Apr. 11 5 Apr. 11] 1% Feb. 23 
ooee-- 500] Allied Internat Investing_..*||..... -._--_||----- -----|]----- -----]------ ------|------ ------ 3g Feb. 7 % Feb. 7 
------ 1 $3 conv preferred w% ‘oy bias’ ae ES | GR We BAC Yikaee Se Sumer doaer ae onnee- ------ 8% a " 10% Jan. . 
eenenee Allied Products Corp com__10 10 pedoiie Sétcudfeinens ccaede eb. an. 
Semiet 900] Class A_..........-.--...25|] 13% Sale || 12% 17 ORS y ae SR Cee ATT ol eR ee Re 
9,050 44,050] Aluminum Co common..... ei] 77 Sale 3 Sale | 72% Sale | 63 Apr. 1) 77% Apr. 9}| 58 Mar.30| 90 Feb. 23 
2,150 4,850; 6% preferred_.......... 100}}105°° Sale |] 95% Sale |____- -.--- 93 Apr. 4 Apr. 25]| 93 Apr. 4/106% Jan. 26 
500 1,900|Aluminum Goods Mfg-_-_.... *1 153% 16%}} 15 15%] 15% 16%] 15 Apr. 26] 16 Apr. 1 15 Apr. 26] 16% Mar. 11 
sweece 760] Aluminum Industries com..*||__... .__._||----- -----]----- -----]------ ------]------ ------ ar.23} 54 Feb. 25 
9,250 25,450] atuminium Ltd__....----- *1/ 70 Sale || 70 Sale | 82 69 Apr. 1) 91 Apr. 16]/| 67 Mar.31| 95% Mar. 4 
’ 6% preferred_....-..-.- 98 90 100 {101 103 {100% Apr. 2|103_ Apr. 14|| 94% Feb. 10|103 Apr. 14 
5,300 24,600|American Airlines Inc....10]| 9% Sale 8% Sale | 11% 1 8 pr. 1] 13% Apr. 23]] 8 ar. 30) 134% Apr. 23 
t [Amer Beverage Corp.....-- % % 34 Apr. 14 % Apr. 14 Mar. 3 1% Jan. 20 
Saewue 310|American Book Co_......100]| 48 Sale || 42 50 | 44 awsome SisShalenetes sherpa 4a, Saar. om Oe” wee. 36 
1,200 .400| Amer Box ---J]} 7% Sale 6% 7%i 8 8%) 65% Apr. 6| 8% Apr. 23/} 6% Mar.31| 10% Jan. 17 
—— 400] Amer Capital Corp cl A..10c]} 3 4 1% 3 1% ee Ek ag ar.15) 3_ Feb. 17 
1,800 3,400 ASRS \% v4 \% Sale uy % 4% Apr. 1 % Apr. 12 \% Mar. 14 Apr. 2 
Siouse 900] $3preferred *| 23 23 %iI 10 18 11 18%]-.---. ------]------ ------]] 10% Mar. 31] 23% Jan. 12 
300° $5.50 prior preferred___.-- *| 57 56 64144] 57% 64%' 56 Apr. 2! 59 Apr. 16) 56 Apr. 2259% Feb. 14 
12,500 86,200) American Contrifugel Corp. 1% Sale 2 2%| 2% Sale 2% Apr. 5| 2% Apr. 20)| 13% Jan. 5; 3% Mar. 16 
Amer Cities Power & Corp 
of, 826s) Gee Sone chee 26 30. || 18% Sale | 124 2h] leu Apr. sl 19 Apr. 2all 1036 Abe, 1] 36x Jam: 14 
, ’ Class A with warrants...25 4 Sale ale 4 pr pr an. 
1,400 ’ ES , 3 1% Sale 1% 1% Apr. 1] 2 Apr. 22 139 Mas 26| 3% Jan. 15 
PE agate Amer Cyanamid com ci A..10||___-. _____||--_-- -----|--.-- -----|------.------|------.-----.|| 274% Jam. 4] 27% Jan. 4 
47 ,000 155,700} Common clase B n v-_-... 23% Sale 17. +Sale | 17% Sale 164 Apr. 1) 24% Apr. 9]| 15% Mar.31] 26% Feb. 24 
2,200}- 9,300] Amer & Foreign Power warr._|| 13% Sale % Sale 1% b, 3 pe 3 44 Apr. 22 Mar. 30 433 Jan. 7 
1,300 3,100| Amer Fork & Hoe Co com...*|| 1114 Sale 8 9%1 9% 10%) 8% Apr. 2] 11% Apr. 18]} 8% Mar.30| 12% Feb. 15 
20,500 91,500] American Gas & Eleccom...*|| 27 Sale 20 Sale | 25 25%| 20 Apr. 1) 26 Apr. 26]} 19% Mar.30] 28 Feb. 23 
1,400 6,250] Preferred_......_..-...-- #11110 Sale ||108 Sale |105% 106%4|104 Apr. 18/109 Apr. 104 <7: 18}1113%4 Feb. 1 
1,700 12,300] American General Corp...10c|| 4 4%|| 2% 3 33 234 Apr. 6) 434 Apr. 18]/) 2% Mar.30) 5 Jan. 12 
1,300 . $2 preferred__._..........- 24% 26 23 «=Sale | 24% 25 23 <Apr. 1| 24% Apr. 25// 23 Apr. 1] 26. Mar. 3 
125] $2.50 preferred..........- 1|| 27 32 25 28%] 26 27 25 Apr. 12 Apr. 29}| 25 ar.31| 27% Jan. 26 
300 2,100] Amer Hard Rubber Co com.50// 10 12%] 8% 9 9 ll 9 Apr. 8] 10% Apr. 16)} 8 Mar.30} 13 Jan. 15 
biccam 200] Amer Invest of Ill com_.....*/] 20 24 20% 23 20 BB lnee ene conseninenesd bosceul Gee. 4 ae eee: 46 
100 5,800] Amer Laund Mach com....20|| 18 19 15 16%} 16 17 1644 Apr. 20} 164% Apr. 20]| 14% Mar. 30] 18% Jan. 6 
11,000 32,300] Amer Light & Trac com....25|| 121% Sale 10 Sale | 11% 12%} 10 Apr. 1} 12% Apr 27|} 10 Mar. 29} 14% Jan. 12 
100 600] 6 25 24 4 25 24 Apri 27| 24 = Apr. 27|| 2254 Mar.30] 24 Mar. 29 
1,200 12% Sale | 13% 14%] 11% Apr. 4] 15% Apr. 121] 113% Apr. 4] 23 Jan. 17 
70 43 42 60 Apr. 13 Apr. 13 <p. 13] 6334 Feb. 15 
8,500 Sale Sale % Apr. 13 % Apr. 16 54 Mar. 25 Jan. 12 
2,900 17% Sale | 19% 1 16 Apr 21% Apr. 16]| 16 Apr. 26% Jan. 12 
200 % 4 %4 Apr. 12 \% Apr. 12 Apr. 12 Apr. 12 
50 30 FE Rp a are 35 Apr. 181 35 Apr. 18]| 30 Jan. 36 Feb. 21 
8,200 5% Sale 6% Sale 5% Apr 7% Apr. 16 5 Mar.30 an. 10 
3,900 3% 4%] 4 3% Apr. 4| 5 Apr. 18// 3 Mar.18} 7% Jan. 6 
21,100 5% Sale % Sale % Apr. 1 % Apr. 22 % Mar.28| 1% Jan. 3 
600 3,1 59 66 58% 58 Apr. 6] 59 Apr. 23/) 58 Apr 75 Jan. 17 
1,900 ll 9% Sale | 10% 11%] 9% Apr. 1) 12% Apr. 23]| 8 ar.26) 18 Jan. 14 
1,300 3% 33 $3 3%| 3% Apr. 11] 3% Apr. 6 3% Jan. 4 Feb. 4 
1,700 7 * 1% Sale 1% 1% Apr. 2] 2 Apr. 4} 14% Mar.23} 2 Jan. 11 
1,100 7,000|Angostura Wupperman....1 4 3% 3 3% 3%| 3% Apr. 11; 3% Apr 3% Mar.30| 4 Jan. 6 
300 10,500] Apex Elec Mfg Co common..*|]/ 10 Sale 7% Sale 7% 7% Apr. 1] 8 Apr. 28]} 7% Apr. 1) 16% Feb. 21 
100 Oe aueanee cones 98 Sale | 96 Apr. 9/99 Apr. 14]] 96 Ape. 9}103 34 Jan. 14 
1,900 A % &% Sale \% Apr. 20 % Apr. 9 Y% Mar. 22 Feb. 8 
6,800 2% Sale 2% Sale 2% Apr. 1} 3% Apr. lll] 2% Mar.31] 4% Jan. 11 
20,400 2% Sale 3. Sale 2% Apr. 1 3 Apr. 1llj} 2% Mar.30) 4% Jan. 12 
3/600 4% Sale| 5% 6 | 4% Apr. 1| 6% Apr. 23|| 41 Mar.30| 7 Jan. 8 
40|  270\Arkansas P & L $7 pref....*|| 71 Sale |/----- -----]----- ----- 64 Apr. 4/70 Apr. 7j| 59 Mar.31] 72 Jan. 18 
500 5\% Sale 5% 6%] 5’ Apr. 1] 6% Apr. 11]] 5 Mar.29}] 7 Jan. 8 
8,600 35¢ Sale | 3% Sale | 35 Apr. 1] 4 Apr. 9|| 334 Mar.29| 4 Jam. 4 
1,400 85 9%1 9% 9% 9% Apr. 11] 9% Apr. 21]] 8% Mar.31| 11 Jan. 27 
,100 i 34 3 Apr. 6 % Apr. 22 Mar.22} 1 Jan. 8 
21,300 Sale % Sale % Apr. 1] 1 Apr. 9 Apr. 1% Jan. 3 
2,300 3 4 5% Sale 4% Apr. 2| 7 Apr. 23 ar.30| 8% Jan. 11 
fo BAM YO gO RE ER RL oe ae, LS Ai es i ‘se Apr. 29 132 Apr. 29 Iso Jan. 25 \Jan. 5 
1,600 2,200] Assoc Laundries of Amer...*|] ._... ___._||----- -----]----- ----- ¥% Apr. 5 % Apr. 5 \% Mar. 24 Jan. 17 
pet 1 .OOOl V. © @ COMIN ok. daa dacee ie cee coctcliesaba coccbliccne concc|rccdoe Secesslecsove wobeee 4% Mar. 24 3%, Mar. 16 
Atlanta Birmingham & Coast 
ea EIN 10} RR Co pref.....-...-..100]| 73 784}| 66 75 60 78 bewcdie earns than 6 Rae ees Le eee oO 
25 Atlanta GO Oe  alnoene aee-e 67 Apr. 14] 67 Apr. 14}] 67. Mar.30) 67 Mar. 30 
3,300 23,700] 4 inde 3% 4% 2% Sale 3 Sale 2% Apr. li 3% Apr. 22 2% Mar.31| 4% Jan. 13 
7 Atlantic Coast Line Co....50|| 28 Sale |j---.- -----|----- ----- 16% Apr. 4) 18 Apr. 5]/ 16 Mar.3s0}| 30 Jan, 11 
5,500 25,300/A Corp warrants.......- Sale 4, Sale 1 Sale % Apr. 1] 1 Apr. 18 3% Mar.21; 1% Jan. ll 
1,800 9,420] Atlas Plywood Corp........ “| 9 10% Sale| 7% 8%| 7. Apr. 1] 9 Apr. 5] 6% Mar. 30 15% Jan. 12 
5,600 29,300) Austin Silver Mines. .--..... Sale Sale Ke % % Apr. 26 4% Apr. 2 4 Mar. 26 % Jan. 12 
2,500 d Automatic ucts Corp. _5 1 Sale 1 1%' 1% #14! 1. Apr. 5! 1% Apr. 11 % Mar. 26| 2% Jan. 12 



































For footnotes see page 53. 
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a —— — — 
AGGREGATE SALEs| | PRICES IN APRIL RANGE SINCE JAN. 1 
In | Since CURD EXCHANGE Jan. 3 
n 5 
April Jan. 1 1938 Apr.1 Apr. 30 Lowest Highest Lowest Highest 
Shares Shares STOCKS (Continued) Par||Bid Ask}| Bid Ask| Bid Ask| Sale Prices Gels Prices Sale Prices Sale Prices 
3,000 10,500] Auto adh Mechine com..*|| 7 8 6% Sale 7% 8 63% Apr. 1| 7% Apr. 25|| 6% Mar 31 oi Mar 16 
1,700 4,400] Avery (B F) Sons Co...--.--- 5i| 6 8%|| 5 Sale | 4% 5%] 5 Apr. 1] 6% Apr. 9]] 4 Mar 28] 84 Jan. 12 
50 175| 6% preferred w w...-.--- - __ RA § 13 17%| 12% 17%) 15 Apr. 20} 15 Apr. 20]/} 15 Apr. 20] 21 Jan. 20 
Be ae 25| 6% preferred xw......--25||--... -----]] 12% 16 19%. 143]. W622 ecee enn nee a> Seen oe ar. 30} 13 jase. 0 
Meidwee 200} Purchase warrants Se yron ens wosan o-o-e]) 14. 3 1%) bie gn owen be - Lect aa ude ee Can FE] S56 Cash 
Aviation & Transport Corp.1 
; e rmerly Cord Corp) .-.-.-- 1% Sale Sale 15 1%} 1%Apr. 1] 2 Apr. 27 1% Mar. 26] 2% Jan. 12 
19570 ees ti salen Didaep tae caete 4-200 — meee | Oe ha oe a oe ois eek 14% Apr. 4] 23% Apr. 18]] 1314 Mar 30} 23% Apr. 18 
25 7,725) Babcock flcox Sica 83 Sale i eS 68 Apr. 2| 71 Apr. 7|| 6344 Mar 30] 93 Jan. 11 
8,800 8,600 ee Pind ian WG. + Sean. ada’ ‘gla’ 20 21 21 Apr. 29] 2434 April 9// 21 Apr. 29] 24% Apr. 9 
Baldwin Locomotive— 
1,600 8,010 Oe cocieees be cma ae maccaad 30]} 12 1434]| 11% Sale |____- ----- 11% Apr. 1} 15 Apr. 16] 11% Apr. 1] 17_. Feb. 21 
15,900 80,800] Purch warr for com.......|| 3}4 Sale 2% Sale | 3 2% Apr. 1) 334 Apr. 11|| 2% Mar 28) 4% Jan, 1 
5,500} 24, 100/Baldwin Rubber Co com....1|| 6 7 5 Sale| 6 6%| 4% Apr. 1] 6% Apr. 18]| 45% Mar 28] 9% Jani 1 
500 00} Bardstown Distillery Inc...1|| 1 1 1 1 1 Sale} 1 Apr. 20) 1% Apr. 13]) 1° Mar 22) 1% Jan. 
53,300 126; 200 besten Stainless Steel_...-. ij} 234 Sale 1% Sale| 1% 1%] 1 Apr. 5] 1% Apr. 22)) 1 Mar 29) 2% Jan. 
200 Barlow & Seelig Mfg class A.5|| 7 10%|} 8 Sale| 7% 8 7% Apr. 13} 8 Apr. 1]| 75% Mar 30) 10. Jan. 1 
5,400 53 ‘d00/berk Iron Works Corp......1|| 64 Sale 5% Sale | 5% Sale} 5 Apr. 1] 5% Apr. 9/| 434 Mar 26] 8) Jan. 1 
aumann com. * Od | ee ed bleed eee | bed-neeie e e’ bee =eeeece 
“""'150 --" 500)" "79 tet cae ‘anette 7100}|----- ----- Me We ene on aee 5i Apr. i) 5i Apr. ij|| 51 Mar 31] 6334 Mar 
oii 800|Beaunit Mills Inc common.10|| 5 6 2% 5 3 enoewn ennensfe-ccc- =----- 4 Mar Oh 6% can. 
sadeect =< eee $1.50 conv pref..........20]| 14 24 7 20 7 20 |---.-- ------]------ ------]]------ ------|-----2 --ccce 
900 E Corp com...1|| 1% Sale 1 1 1% 1% Apr. 20} 1% Apr. 22|/} 1% Mar 28] 2% Jan. 1 
5, 16,700] Bell Aircraft Corp common..1|| 16 Sale 9° Sale | 11% 12%] 9 Apr. 1) 14 Apr. 16]/) 8% Mar 31) 16 
2,000 13,800 Aircraft commen.-4 3% Sale 2% Sale 3% Sale 2% Apr. 1| 4% Apr. 21]} 2% Mar 28} 4% Jan. 1 
170, "Saol Belt Relew Coot Ganede--teoliiey; ii734||116 Sale [iid 116)4|114%4 Apr. SH116 Apr. “I|lli4% Apr: _81119% Feb. 10 
c ale ° . . 
00|Bemson i Hedges com ae st rts, 6 5 8%| 5 10 6% Apr. 8| 6% Apr. 8] 544 Mar 6% Apr. 8 
iain Convertible ‘preferred ---* PERE SE CE a EN Meee Meiners Heme aeTaM pe Fe ee ar 8 
6,000 35 Joolmecear x Gee Foes Co....-1 %, Sale % Sale 5% 34 % Apr. 1 % Apr. 9 % Mar 30] 1% Jan. 12 
4,700 20/800 Pu warrants.......- u% Sale %, % \% Sale 4% Apr 6 4 Ap 6 Mar 22 3 Jan, 3 
2.000 Bickford’s Inc com__.....-- *}/ 10 1 9% 9% 9% 1 9% Apr. 2] 10% Apr. 18]) 9 7 pa $0 10% con. u 
Bes GE $2. SpE SEO REST CE SACI adie aes Reiman MamMne era piMn i OCG RENE Orr p.cKrIgeS 
1,300 8,800] Birdsboro Steei Fdy & Mach *|| 84 Sale 6% 7K 5% 7 6% Apr. 27] 8 Apr. 9 65% Apr 27| 9 Mar FY 
10 300 56.150 Blauner’s common........-* 2S ee oe et “ay BA coiled i}--73z “ape. 32 10 — 26 u — 
10, . Blies (E W) & Co common ...1 e 5% Sale A, pr. pr ar an. 
275 1,675 Biles & Laughlin Inc com...S)jeccns <ncenil____- ____-]____- ----- Apr. 2] 16% Apr. 22)/ 11 Mar 30 aii Jan. 73 
3,800 20,800] Blue Rid com.......1]| _134 Sale 1 1%] 1 \%l 1 Apr. 20} 1% Apr. 5 Mar 18} 1% Jan. 1 
1,100 5,400 peg oe ps a a gE 37 38 34 Sale- 36 Sale | 34 Apr. 1}| 36% Apr. 29]) 34 Apr. 1 30% Jan. 1 
3,800 23,300 Stemencieel &Cocom...*|| 534 Sale 4% 5%] 5% 6%] 4% Apr. 2] 65 Apr. 16/| 4% Mar 26) 9% Jan. 
350 950|Bohack (H common...*|| .2 3% 1 2%) 1% 3 1% Apr. 18} 1% Apr. 4]) 1 25] 2% Jan. 8 
wip oti 300] 7% ist gh ar gat 15% 17 11 «=: 144%] 11% ~=14%]___--- -----.]_._.--.-----.]] 10% Mar 23] 1634 Jan. 24 
50 1,350/Borne ser Co_....... 25]| 10 1093 10 12 9% 12 10 Apr. 5|10 Apr. 5/1/10 Mar 1/11 Mar 9 
300 3,000] Bouriois tes ial. teas agent ee 2% 3 3% 3%] 2% Apr. 8| 3 Apr. 4{| 2% Apr. 8| 4% Jan. 13 
Bowman tmore 
100 EM * % K 3% %K% % 1%i] 1. Apr. 20] 1 Apr. 20 Mar 23] 1% Feb. 25 
300 Sc Ce esees sagoell._.. ..._-1--..- anaee 11% Apr. 13} 12 Apr. 16]|/ 7 Jan 7| 16% Feb. 24 
500 2d preferred_.......... 100 16 2 1% Sale 1% 2%] 1% Apr. 1] 2% Apr. 18]}) 1%Jan 7| 3 _ Feb. 23 
1,900 15,200|tsrazilian Tre Lt & Pr ord...*|| 12% Sale 8% Sale | 11 Sale | 8% Apr. 1] 12% Apr. 23]| 7% Mar 30] 12% Jan. 5 
2,000 10,500] Breeze Corp. _..-..-------- 6 6 4% Sale| 4% 4 Apr. 1] 5% Apr. 22]| 4 Mar 7% Jan. 12 
12,500 44,200|Brewster A tical 1 4 Sale 3% Sale 4% Sale 3% Apr. 1| 4% Apr. 30/| 2% Mar 30] 5% Jan. 14 
25 50|Bridgeport Gas Light Co...*| 23. 33 25 30 |26 30 |25 Apr. 5) 25 Apr 25 Apr. 5] 253% Mar. 22 
4,000 20,600|6ridgeport Machine com.._-* 9% Sale 5% Sale| 5% 6%] 5% Apr. 1] 7 Apr. 16) 5% Mar. 29) 10% Jan. 
--- gan : Bs: Preferred... _.....---- -100|| 85 Sale on ie tee dee ee ee gion az" ‘ waa Jan. 28] 88 Mar 1 
right Star Elec class B.-.- pr pr : an. 
800 ‘leat den Il 33$ sale a sas’, §* 3° o% Su t's ae ee Se, 1 ae 
1,200 5,100 et opiate eager ethabeategrt ei] 1% 2 eae 1% Sale 1 Apr. 4] 1% Apr. 11 % Mar 23} 2% Jan. 13 
400 2:100| 7% preferred.-.-------100]| 22 25 15 22 | 16% 15 Apr. 7] 18% Apr. 20]/]} 15 Apr. 7 27% Jan. 1 
300 2,000 Grillo Mfa Co common Seay’ el] 7% 8il 7% Sale| 7% 8S8%l 7% Apr. 7| 7% Apr. 28]| 6% Mar.31| 8% Feb. 2 
10 Gi. ok  " Meson alee in ei ee 28% Apr. 19} 28% Apr. 19]] 28% Mar. 16] 2833 Mar 16 
eae Aaeedeee Oi Co.— 
500 Coupon stock (bearer)....*]| 20 20 17 18%] 19% 20%] 18 Apr. 12] 20% Apr. 26]} 18 Apr. 12} 21 Jan. §& 
300 700] Registered_._........-.-- *1// 20 20 17% 19 | 20 Sale | 19% Apr. 29] 20% Apr. 26!] 19% Apr. 29] 20% Jan. 21 
300 4,200 “ion oe rd bear. £1|| 26 27461] 235% 24%] 26 2634] 265% A 19] 27%A 13]| 223% Mar. 29] 27%A 
’ rcts 0 t. a 8 pr. pr. ar. pr 
oe eos 200] Amer dep rcts ord reg_.-£1|| 2636 2756] 2334 26 °| 25% 27%|.-_-°- -_-___| <7" "95% Feb. 18] 263 Jan. 28 
British Celanese Ltd— 
ewcee=-§ 83838 weonmece Am dep rcts ord reg..-.10s 1% 1% 4 1 iy, 1 wee eee ee eee ef ee ee ee oH ee ee he ee ee + _ + + + -- -l oe eeeee _eseesce 
ESI Spee British Col Power class A_-*||----- -----/]_____ -___-]_--__- -__--]____--.-----.]____-- ----.-]]} 33 Jan. 25 Jan. 25 
600 7,900|tBrown Co 6% pref._-.-.-- 100|| 22 25 | 16 18%| 16% 20%] 16% Apr. 7] 22 Apr. 18]] 15% Mar. 18] 31 an. 10 
1,700 10,600| Brown Fence & Wire com_..1}} 5 Sale 5% Sale 6% 5% Apr. 1| 6% Apr. 18]/}/ 5 Jan. 3] 8 ar 14 
1, 2,300! Class A preferred PERG MEME M8 on eco ade women 14 Apr. 18} 20 Apr. 11'| 14 Apr. 18} 22 Jan. 8 
900 5,700|Brown Forman Distillery...1|) 2% _2%|| 2 Sale| 2% 2%] 2 Apr. 1] 2% Apr. 1! 1% Mar. 28] 3% Jan. 1 
3,300 21,100|Brown Rubber Co. com.....*|| 3 Sale 2% Sale | 2% 3 2% Apr. 1| 3% Apr. 23) 2% Apr. 1| 4% Feb. 
200 '700|Bruce (E L) Co....-.-.----. 5|| 644 7 7 9 8 Apr. 26] 8% Apr. 22|| 71% Feb. 3] 9 eb. 2 
750 2,650|Buckeye Pipe Line ...-.. $0|| 39 Sale || 32 34 | 31% 34 | 32% Apr. 26/35 Apr. 8/| 3214 Apr. 26] 39 Jan. 3 
2,900 11 300 Buff Niag & East Pow pref. 35 21% 19 Sale 1 Sale | 185% Apr. 1] 214% Apr. 25'| 1854 Apr. 1] 22% Mar 5 
350 2,650] $5 tst preferred .. _... *||----- ---- ae an: Meee fe ce 88 Apr. 1] 96% Apr. 22|]} 88 Apr. 1)100% Jan. 4 
7 5,400 47.300|Bunker Hill & Sullivan -2.50 14.‘ Sale || 10% Sale | 12% 14 | 10% Apr. 1; 14 -Apr. 16]]} 10 Mar.30| 18 Jan. 10 
--"306 ‘Popieuree tae commen. —-.----- SB PRY rae er eae ee met be ek 
Burma Corp a 2 4 % 4 4 Apr pr. 4 r. an. 
1,200 12,500|Burry Biscuit Corp....12%c|| 2 Sale 1% Sale 24%] 1% Apr. 1{ 2% Apr. 16]] 1% Mar 30] 3% Jan. 3 
i Se 1,000]Cable Elec Prod v t c.....-.* % % Y% “ 5%, ia ecg: oS eee eT % Jan. 31 % Mar 15 
Cables & Wireless— 
200 600] Am dep ects pref sh.__--£1], 5 5% il 45 5%! 5 5%] 4% Apr. 5 Apr. 22|] 4% Apr. 8| 5 Jan. 12 
400 1,300|Catamba Sugar Estate Co.20)|| 19 22 18 Sale ! 17 194/18 Apr. 1]/19 Apr. 12/} 18 Apr. 1/22 Jan. 25 
125 "650 Canadian Car & Fdy vref..25|| 19 21 18% 22 25 Sale | 23. Apr. 14] 26 Apr. 22]/} 19 Mar. 18} 26 Apr. 22 
300 2,700|Can :ndus Alcohol ci A.... *|]| 3 4%} 2% 3%] 3% 3%! 3% Apr. 144 3% Apr. 141] 2% Mar.18| 4% Jan. 
200 7 B non-voting........ snate i= 4 2% 3%) 3 3%| 3% Apr. 16] 3% Apr. 1 2° Mar.17| 3% Jan. 
5,600 39. 700/Canadian Marconi Co...... 1] _.1% Sale 1 Sale 1 1%| 1 Apr. i} 1% Apr. 18 1 Mar. 29| 1% Jan. 
575 075|Capital City Products... ..-- */, 1034 Sale 7% Sale| 7% 8 7 Apr. 9] 8% Apr 7_ Apr. 10% Jan. '3 
4,900 56° 200/Carib Syndicate cor --..-- 25c|| 134 Sale mS 1 Sale % Apr. 2] 1% Apr. 18 % Jan. 27| 1% Jan. 10 
100 200/Carman & Co conv A stk....* 14% 21 13% 16 14% 25 16 Apr. 14/16 Apr. 14]} 15 Feb. 11] 16 Apr. 14 
100 500] Class B............... ---*]] 3% 34] 2% 34%] 2% 34%] 2% Apr. 11] 2% Apr. lll] 2% Apr. 11] 3% Jan. 4 
200 2,200|Carnation Co common ....*|| 19 2034/1 15 17%| 19 21%1| 17% Apr. 4/18 Apr. 9] 17% Apr. 4] 21% Mar 11 
4,800 25:300 Carnegie Metals Co com...-.1 1% 6 % Sale wy, % 5, Apr. 1 % Apr. 91° % Mar. 2s) 1% Jan. 19 
260 '660|Carolina P & L $7 pref.....-. | SR I sige eee 66 Apr. 1] 69% Apr. 23]] 654% Mar.31| 85 Jan. 1 
110 230| $6 preferred__..._....-.-- OHewn-- -----]]____- _. athe Bye. ae 61% Apr. 6165 Apr. 25|| 60 Mar.29| 80 Jan. 4 
30,000 110,200/Carrier Corp common .....* a +6 Sale || 18% Sale | 224 Sale | 1754 Apr. 1] 24% Apr. 23}| 17% Apr. 1] 32 Jan. 19 
900 7 900] Garter (J W) Co common....1]| 6% Sale 45% Sale | 4% 44% Apr. 4] 434 Apr. 4% Apr. 41 6% Jan. 
1,400 500|Casco Products_..... ecnenal *|/ 11 Sale 7% Sale| 8 10 7% Apr. 1/10 = Apr. 6% ~ 29] 15% Jan. 21 
300 "450|Castle (A M) & Co...--- ---10}| 17 23 14% 18 14% 19 17. Apr. 29} 20. Apr. 12}] 17 29 an. 
10,000 36,400 esata Cosy a8 Bente-.----8 2% 2% Sale 2% 2%] 1% Apr. 1] 2% Apr. 27|]| 1% i. 1} 3% Jan. 1 
Amer— 
335 760] 7% Ist partic Te comes 1OO}|---- 2 neni]. __- --.--]_--__- -_-_- 59 Apr. 4/67 #£=xApr. 18]} 59 Apr. 4] 82 Jan. 1 
100 4,200 Celluloid’ Gorp com. -15]] 4 44%] 2% 3 3 4 Apr. 2} 3 Apr. 2i| 3 Mar. 22) 4% Feb. 36 
20 530 preferred__... oone-e- "|| ----- ----- Jne-2> -----]|----- --2-- 57 Apr. 29] 62% Apr. 2]| 57 Apr. 29) 69 an. | 
275 875 37 roe | preferred ..... . .*||----> -<=--]]-...- -----|---.- ----- 17. Apr. 5) 19 Apr. 16}] 1 Mar. 26] 23% Feb. 
3,300 10,200/Cent Hudson G & Ecom....*|| 10% 13 10% Sale | 11% 12 10% Apr. 1/12 Apr. 22]| 10% Mar.31| 12% Mar 11 
ie cae 140iCent Maine Pow 7% pref..10@ilecne- enencii_...- -----]-___- -_.--]__.._. ------]___--- ------ 2% Mar. 29) 84 Feb. 3 
His] uoleene Suse Seceteeed--= eal bag satel] “ash “| 82s SSP TES Ame BPR, ame PR) 705s Ate HO dee 
iteel Prod...... 4 8 Apr. r 8 pr an. 
175 875|Cent Pow & Lt 7% pref...100|| 78 80 63 70 67 69 “0° Apr. 13 nit Ase 11]} 64 Mar. 31] 77 an. 24 
Cent & Southwest Utii— 
4,700 27,100] Common. ........ atic aiaal 50ci|]} 1% 2% 1% Sale 1% Sale 1% Apr. 1] 1% Apr. 11 1 Mar. 26] 2% Jan. 
10,600 74,400|Central States Elec com-.__1 % Sale % Sale % Apr. 1 % Apr. 23 % Apr 1 
7 1,770] 7% preferred. .......... 100}| 13. Sale 6% 11 8 Apr. 2] 12% Apr. 23]/} 6 Mar.31/ 15 Jan. 1 
.925| o% pref without warr..100|| 54 Sale 3% 4 4% 5%1| 4 #=Apr. 8 Apr. 23}} 3 Mar. 26) 6% Jan. 1 
150 575 —4 Gaae saikene we 1909. -100 $ 4 2% 13M 4M 5 336 an ; 19 Noy 3 Mar 29 OM Pep. ai 
Conv ser oe 4, pr r ar eb. 
1,800 12,700) Centrifugal Pipe Corp... ..- 3% Sale 3% Sale| 3% 3%] 3% Apr. 1] 4 ise 18]} 3% Mar 26] 4 Jan. § 
200 2,300 Strip Gane nen sll iq 6Kil 53% 71 5% 7ul 6% Apr. 25 Mar 26] 8% Jan. 1 
ND CDi nc cddncanccdzok 4 4 \ Apr 6% Apr. 25'!| 5 ar an 
400 1,500|Charis Corp com.......... jell 75¢ sale || 6° Sale’| 83¢ salc'| 53 Abr. 30| 684 Abr. bil &* Mar 31| 786 Jan § 
oles atta ae 150|Cherry-Burrell Corp com. __5 iis Pehbelinache “soccleccas cman visdsunhh bos atti bes hows ere ae anes Ie 
| 
































For footnotes see page 53. 
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AGGREGATE SALEs| PRICES IN APRIL RANGE SINCE JAN. 1 
In Si CURB EXCHANGE Jon “ie 
nce an. 
April Jan. 1 1938 Apr.1 Apr. 30 Lowest Highest Lowest Highest 
Shares Shares STOCKS (Continued) Par\| Bid Ask!}| Bid Ask| Bid Ask! Sale Prices Sale Prices Sale Prices Sale Prices 
rin acted 1 100|Chesebrough Mfe s 3 mated H1G0.* 268 98 105 00 108 Wee So mo eet cae ae eee ee eee. 7 
2,050 10,800/Chicago Flexible S cnait Co..5|| 40 Sale hae a ae 49 Apr. 2] 53 Apr. 11/}40 Jan. 3] 60 #£Feb. 28 
700 4,500/Chicago Rivet & Machine...4|| 9 Sale 5 5% 6 6%| 5% Apr. 2) 7 Apr. lil} 5% Mar.30) 9 an. 12 
800 5,900/Chief Consol Mining Co. -...1 % % % Xs % % % Apr. 7 % Apr. 16 % Mar. 29 an. 40 
1,150 7,375|Childe Co preferred...... 100}| 28 31 23% Sale | 24 2634| 22% Apr. 7| 27% Apr. 9j| 2044 Mar.31| 39 Feb. 

146,200 560,600/Cities Service common. ....- *i| 2 Sale Li OR A oe ete Apr. 1] 1 Apr. 11 1 Mar.23} 2 Jan. 3 
é i New common... ---_----- RRR Re 9% Sale 9% Apr. 30] 104% Apr. 28]| 9% Apr. 30] 10% Apr. 28 

14,600 36,300] Preferrod.............--- ¢l| 37. +=Sale || 24 27 40% Sale | 26 Apr. 6| 41% Apr. 27|| 21% Mar. 30 ae 
‘ ,400| Preferred B.............- ° 1% 2% % 3%) 2% Apr. 7| 3% Apr. 28]| 2 Mar. 28} 3% Apr. 28 
2H) 5 iWlommemrentrdsi saeee] HSB [Bs BL ME al ae ee a ae gear sal ae ee 

P Cities Serv Pr & Lt oa” e pr pr 'e eb. 

225 4,750| $7 preferred._...- wie tase de 32 39 36 50 55 60 50% Apr. 14] 55% Apr. 22]| 29 Feb. 8] 72 Feb. 
3,800 25,800/City Auto Stamping Co. .... i 4% Sale 4 Sale 4% 5 4 Apr. 1] 5% Apr. 16j} 4. Mar.24] 6 Jan. i 

PS EEE 1/100|City & Suburban Homes...10]|_____ ...--||----- --.--|----- -----|------ ------|------ ------]] .2% Mar. 18] 3% Feb. 
ESE 2,400|Clark Controller Co.......-1|]| 16% 20 15 16341... - 5.) ck. --) cS 222 pe eeaeiccied Su eee | eee, lo ee eee: Be 
7,800 70,400|Claude Neon Lights com. -..1 1% Sale 1% Sale 1% Sale 1% Apr. 1) 1% Apr. 16 1 Jan. 3) 2% Jan. 24 
100 500|Clayton & Lambert Mfg Co.*|/__.._. ..---j|----- -----]----- ----- 3 Apr. 5| 3 Apr. 5dj| 23% Mar.26) 4 Mar.11 
600 3,250|Cleveland Elec Illum com...*}| 30 36%|| 33% Sale | 31 32 32 Apr. 22] 33% Apr 30% Feb. 8] 35% Mar. 1 
3,200) 13 ,000/Cleveland Tractor com..... < rtf: Sale 3% 3 4% 4%] 4 Apr. 2] 5 Apr. 22 Mar. 29} 6% Feb. 23 

200 900|Clinchfield Coal com..... 100}; 3 3% 1% 2%) 1% 2%) 2 <Apr. 12} 2 Apr. 12)) 2 = Apr. 12 3% Jan. 1 
1,700 12,600/Club Aluminum Utensil com * 1 1% 1% Sale 1% 16%] 1% Apr. 1| 1% Apr. 27 1 Mar.3 1% Jan. 
bak canine Tier Paett Mie BOO CPi 7, onkacdlos--+ -----[----- 260 --[ode ee cee ef- tea ccecae 6 eee. a ee oe 
jebticeer dia Toren  heaberees ents. 29... Susie s--- 2----]--- 4, 5c - | ee SS ee a 6 eee. «TP ee eee 2 

5,900 41,800|Colon Development Co Ltd_. 2% Sale 2 Sale 2 2% 1% Apr. 1) 2% Apr. 11 1% Mar.30| 3% Jan. 10 
7 8,000] 6% convertible preferred£1 24 Sale 3% 3) 4 44%) 4 Apr. 2| 4 #£=Apr 334 Mar. 28] 4% Mar. 28 
3,900 24,600/Colorado Fuel & Iron warr..-|| 5 Sale 3% Sale 4 4%) 3% Apr. 1] 5 Apr. 16]| 3% Mar. 26) 7% Jan. 8 

1,100 8,400|Cole’s Patent Fire Arms Mfg25|| 56 Sale || 4644 Sale | 49}¢ 52 46% Apr. 1] 53 Apr. 16]} 45 Mar.30} 61 Feb. 
300} 1,400} 5% Con ade hve 4 100 49 Apr. 28] 53% Apr. 12}} 48 Mar.30}/ 60 Jan. 4 

i i meee... 800N..... adecell----- -----]----- --.-.- é : " 
20,570 91,870|\Columbia Oil & Gascom....1]| 4 Sale 2% Sale 3 3%] 23% Apr. 1] 3% Apr. 18]| 2% Mar.30) 4% Jan. 7 

Commonwealth & Sou Corp— 

47,500 162,000] Warrants...........-.-.- Sale \% Sale \% Sale \% Apr. 1 %% Apr. 1 ¥% Jan. 3 Jan. 13 
400 1,500|Commonwealths Distribut_ 1 % % % %e % Apr. 7 % Apr % Feb. mw. 7 
375 2,550 Genter pebie bes ee oo ic eakghede aac u 19% Apr. 11} 2334 Apr. 18]] 16 Mar.29} 28 Jan. 18 

u 
1,050 4-350 Common............... S65 20 Gale B---.- <----fs---. --.-- 20 Apr. 5] 22% Apr 2 18% Mar. 30] 22% Mar. 
600 4,200|Community Water Serv -.._.1 4% % *% % 4m fd \% Apr. 9 16 4% Apr. 9 an. 
Compo Shoe Machinery— 
700 4,200] Vtcext to 1946....... wecel] 12 13%}} 11% 11%) 12% 13 11% Apr. 2] 12% Apr. 8]} 11 Mar.30]} 15 Feb. 26 
2,400 10,100|Consolidated Biscuit Co....1]| 314 Sale 3% 3%| 4% Sale 3% Apr. 8| 4% Apr. 30]/} 3% Jan. 3] 4% Apr. 30 
28,300 03 ,000|Coneoi Copper Mines. -----_. 5|| 4% Sale 3% Sale 4% 4%] 3% Apr. 1] 5% Apr. 9/} 3}¢ Mar. 30} 6% Jan. 12 
1,900 10,800|Con Gas E L & P Balt com_- *i| 64 68 56 Sale | 64 Sale | 56 pr. 1] 65% Apr. 26}) 55 ar. 31] 70 an. 17 
400 950| 5% preferred A......... ee on oe site 113% Apr. 22/113% Apr. 12/|113% Apr. 22}/115 Jan. 1 
2,300 10,200|Consol Gas Util com_....... 1 % Sale % Sale % K % Apr. 2 Apr. 23 % Apr. 2} 1 Jan. 
1.800 6'850|Consol Min & Smeit Led..~25|| 54°" 57. || 49% Sale | 54 56%4| 487% Apr. 1| 59. Apr. 16|| 48% Apr. 1] 64% Jan. 15 
1,900 9,300|Cone Retail Stores Inc com.1|| 3 3% 1% 2% 3 2% Apr. 26] 2% Apr. 14|| 2% Mar. 25 % Jan. 15 
sich aid 310 nent eat 81 82 55 9B 4Aicsck ane hil oth ee ee, eee 2 eee = —S 
1,300 4,100|Conso! Royalty Ol)... ._-_. 10 1 12 1 Sale 1% 1% 1% Apr. 1}| 1% Apr. 11 1% Mar. 30} 1% Jan. 7 
7,800 34,200/Consol Sueal Codpotiiinais..* 3% Sale 3 Sale 4% Sale 2% Apr. 1| 4% Apr. 28/| 2% Mar.30) 5% Jan. 12 
125 800|vLont’]G & E7% pr pret. _10@|| 75 65 70 64 69%] 674% Apr. 26] 70 Apr. 8|| 67% Apr. 26} 80 Jan. 
RA 800'Continental Oil of Mexico-.-_1 % % % | ae SC ge ar 144 Mar. 24 Jan. 
2,600 15,000,Cont Roll & Steel Fdy com. .* 6% Sale jj 4% Sale 5% 4% Apr. 1] 6% Apr. 16 4i¢ Mar. 23} 8% Jan. 1 
iin sms cle Continental) Secur ae ve psc Pag Sc in pps naw bem o BL ib ue Dalene ce eee 3%Mar. 8| 4 Feb. 
200 1,100|Cook Paint & Varnish Co...° 9 10 6% 8 8% 10 914 Apr. 29) 9% Apr. 16 6% Mar. 25; 9% Jan. 12 
20 Rl ee SES Se § eee pee eee 51 Apr. 27] 51 Apr. 27]) 51 Apr. 27) 54% Mar.14 
3,000 Pes ac rae gn 6% Sale 4% Sale 6 6% 5% Apr. 1} 7% Apr. 22 41% Mar. 28] 9 ~ it 
Me ee 00] $3 hcg a ee Ee a ee ee Pe ee Me 198 Feb. 1 
7,400|\Copper Range Co... ......*|| 4% Sale 4% Sale 4 5% % Apr 5% Apr. 18 % Mar. 29] 7 an. 19 
1 1,100|Copperweld S com.....10]| 19 15 19%} 17 20 19% Apr. 8} 19% Apr. 18 ar. 22) 22% Jan. 
3,200 10,400|Corroon & Reynolds.......1]| 2% Sale Sale 2% 2% A 1} 2% Apr. 11}] 1% Mar. 29 an. 12 
einai Sh $¢ Conv pref A_.... .....* 70 51 65 50 GB. 423s ee as ee ar. 29) 72 an. 1 
9,800 63, Petroleum com..... 1% 62 1 Sale 1% Sale 1 <Apr. 1] 1% Apr. 5j| 1. Mar.25| 2 an. 1 
4,400] 5% preferred............ 50}| 11 13% 6 Sale 6 6%| 6 Apr. 1] 8 Apr. 5i| 5% Mar. 29] 13% Jan. 1 
‘ourtaulds Led........... 
pag fe Sage 100 a Gen sete Une ord ott vonl..... ....-l|----- -----|]----- --_--[---- lah seek ci ect les ld Jan. 13) 19 Jae. 
Cramp (Wm) & Sons Ship & 
700 2,300] Engine Bidg Corp..._.. 100 % % 3% 36 % ly Apr. 22 54 Apr. 12 4 Mar. 26] 1% Feb. 14 

24,200 i Creole Petroleum com ...... 5|| 23% Sale 18% Sale | 20% Sale | 17% Apr. 6] 23% Apr. 23]| 174% Mar. 31] 27 an. 12 
,000 24,700|Grocker Mfg..°|| 634 Sale 4% Sale 5% Sale 4\% Apr. 1] 6_ Apr. 16]} 3% Mar.28] 8% Jan. 11 

5,700 34,300|Croft (The) Brewing Co-..._1 y % Sale 3% K% 3% Apr. 1 % Apr. 9 &% Mar. 31 % Jan. 19 

noni 2,300/Crowley Milner & Cocom...*|| 3 3%]! 3 3 3 Es epee PE DL eee eS ke, a ae an. l 

1,900 9,400|Crown Cent Petrol (Md) ....5 4 4% 3% Sale 3% 4 3% Apr. 1, 3% Apr. 2 3% Mar. 18 Jan. 12 
900 3 (.cown Cork Ipternat ci A. * 9% Il 8% Sale 9% 10%) 8% Apr. 1| 9% Apr. 26 8% Mar. 30} 10% Feb. 21 
3,200 22,800/Crown Drug common. ...25c 1% Sale 1\% Sale 1% =$1%!| 1% Apr. 1} 1% Apr. 16 1 ar. 26 % Jan. 1 
eS bewce Decne _.... .-.--| 16 Apr. 7| 16 Apr. 7|| 16 Mar.16) 18 _ Feb. 1 
700 2,400;Ceyetal Oss Ref Corp com...*]| 1 Sale |/----- -----|----- ----- \% Apr. 18 % Apr. 4 % Jan. 18} 1% Feb. 
300 rio gk SS Se eee eee 7% Apr. 18} 9 Apr. 20)! 7 Jan. 25) 10% Jan. 28 

bien 1 puctas Caneelnanes Can 3% 4% yee oe ae pf ae eee ee 2% Mar. 30 % Jan. 7 
200: 500|Cuneo Press com _--_-__ -. * 26% 32 25 27 25 40 30 Apr. 28} 33. Apr. 26]| 26% Mar. 28] 33 oe. 26 

a as 350] 6 ee ee Me he LAS toe ag an oosn leben ae ee. 2 ee eee 106 ar.17 
aba 200!'Curtis Mfg Co :Mo)........- 2 Bt GE Cee See ee ee eee ie et 9% Feb. 8] 10 Feb. 8 

20,900 199,000/Cusi Mexicana Mining--.-_.50c \% Sale “ \y ly Sale \% Apr. 2 \% Apr. 4 \%, Jan an. 3 

1,600 10,500 Corp........- 7 Sale 6% Sale 6% 7%| 6% Apr. 1} 7% Apr. 19]| 5% Mar.31| 8% Jan. $ 
700|Davenoor Hosiery ......... ° 9% 12% 9 1 10 | a Be ae ee ee ee 11 Jan. 28] 13% Mar. 
2,000 12,000|Dayton Rubber Mf@.......- | 7% 8% 5% Sale 6% $$7%| 5% Apr. 1] 7% Apr. 22 5% Apr. 10% Jan. 33 
100 1,050} Clase A................. 16 20 18% 17 20 17. Apr. 29} 18% Apr 1 Apr. 29} 22 Feb. 
1,100 4,000'Dejays Stores Inc common. .1 6 7 4 Sale 4 5%| 4 Apr. i} 4 pr. 16 3% Mar. 25 % Jan. by 
20 50|Dennison Mt¢ 7% pref_...100)/_.... ..__- ie Oe ee ee SS 25 Apr. 26] 30 Apr 25 Mar.14| 40 Jan. 
6,000 19, 700 Derby Ol!) & Ref coim....... “1 3 Bigs. >< Geo-e 2% 2%) 2 Apr. 2) 3% Apr. 16]} 2 Mar.25| 3% Jan. i 
100) '350| $4 cum preferred____-_--- WN oS ee oe. in watin eae 38% Apr. 4] 45 Apr. 22/) 38% Apr. 58 Feb. 1 
100 2,500|Detroit Gostoos & 200s Co...1]| 8 9% 6% 9 6% 9 7 <Apr. 27] 7 Apr. 27|} 6% Mar.31| 9% Jan. 19 
400 1,700| 6% preferred w w....... 20}; 13 14 9 ll 124% 13%] 11% Apr. 16) 12% Apr. 22}| 10% Mar. 25) 14 an. 
2,500 22 ,700| Detroit Gray Iron Fry com 1 1 1% 1% Sale 1% 1%] 1% Apr. 1} 1% Apr. 16 1% Mar.29} 2 Jan. 12 
400 4,000|Detroit Mich Stove Co. ..... ij} 2% Sale 1% =2%| r2% Sale 2% Apr. 16] 2% Apr. 22 - 26| 3% Jan. 1l 
400 6,800] Detroit Paper Products... .. 1 2% Sale 1% 2%) 2% j$.2%| 2% Apr. 9} 2% Apr. 11 1% Mar. 30} 3 an. bE 
1,500 14,400|Detroit Steel Products..... “1, 15 Sale 13% 16 18 20 16 Apr. 8} 20 Apr. 9} 14 Mar.30}] 22 Feb. 
100 425|Oiamond Shoe ea Os aaed Sg) SSO RRR ee eee: 14% Apr. 6) 15 Apr. 25]; 14 Feb 16 Jan. 18 
500 6,425|Distilled Liquors Buccee 5 69 9% 3 4 3 3%! 3 Apr. 20} 3% Apr. 26]/} 3 Mar.29} 9 Jan. 
Distillers Co Ltd— 
1 Am dep rcts ord reg..... £1|| 26% 27%)| 22% 25%) 235% 24%) 23% Apr. 6) 23% Apr 22% Mar. 23] 24% Feb. 28 
3,600 10,400|Divco-Twin Truck Co com..1|| 3 3% 2% 261 2% 3 2% Apr. 5) 3% Apr. 23]] 2% Mar. 30 an. 1 
pike weal os 800|Dobeckmun Co seiaan 10 12 7 10%] 8 10 3... 32h ecuieeiee eeee 9% Mar.17| 13 Jan. 
600 4,700|Dominiun Steel & Coal B..25)/ 15 Sale 9% 10%] 11 12%} 10 Apr. 8| 12% Apr. 16]} 9% Mar. 30] 15% Jan. 
wal: Dominion Textile Co com_..*||_.... ....-|]-..__ _.__-]----- -----]------ ------]------ ------]]} 67 Jan. 14] 6 an. 1 
Douglas (W L) Shoe 
175| 7% AY SB36 36)40c.... ..-- fess -5--- oe eee, See 12 Mar.17} 17 Feb. 21 
210 per Corp.............-. ies Re «6a Se es oe 47 Apr. 8| 50 Apr. 16]} 47 Mar.31 % 
600 2,400|Driver Harris Co common. .10|/ 14 18 12 15 13% 16%] 14 Apr. 6] 15% Apr. 23]] 114% Mar. 28] 20% Jan. 1 
20 7% preferred........... RE 5 es ee Bmcme atend 109 Apr. 6)110 Apr. 2/}108 Mar. 1/110 Mar, 4 
2,300 11,100|Oubilier Cond Corp ---3]} 1% 1%}} 1 Sale 1% 1%] 1 Apr. 1} 1% Apr. 9 Mar. 26} 2 Feb. 2 
175 2,975|Ouke Powe: Co.......... 64 Sale || 52 59 54% 59 54 Apr. 14] 54% Apr. 26]| 54 Mar.29} 65 Jan. 
meess 300|Durham Hosiery cl B com. ..* 1% % % RE ee fe ee ee 35 jan. 27 Mar. 
1,800 9,800|Duro-Test Corp common...1]| 6% Sale 4% 4 5% 5%! 4% Apr. 4] 5% Apr. 18} 3% Mar. 30 Jan. 
1,200 9,800] Ouval Texas Sulphur. _.....* 7% Sale 6% Sale 6% Sale 6% Apr. 1' 8 Apr. 2 6% Apr. 9% Feb. 
1,700 80,200|Eagie Picher Lead Co..... 10 Sts Sale 7% Sale 9 Sale 7\% Apr. i 10% Aw 18 7 Mar. 29} 13% Jan. 12 
¢ 1,600 11,300}*astern Gas & Fuel Assoc..*|]| 2% Sale 2% 2 2% 3 2% Apr. 2 Apr. ll 2 Mar.29) 3% Jan. 1 
1,900 6,650] 6% preferred.........-. 00]; 27 Sale || 20% Sale § 22 23 20 Apr. i 23 Apr. 9j| 20 yd 31 Jan. 
425 2,400] 44% preferred...100|| 49 50%i| 43% 43%] 46 48%| 43% Apr. 2} 49 Apr. 18}| 43 ar. 29) 51 Jan. 1 
75 1,100|“astern Malleable Iron Co.25}/..... ..___ Geet 7 Mibescwe ose 6% Apr. 21] 6% Apr. 21 6% Apr. 21} 11 Jan. 









































For footnotes see page 53. 
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‘N APRIL RANGE SINCE JAN. 1 
AGGREGATE SALE nie waned PRICES INA es 
aus il R <— Gone Ea ser ty Apr.1 Apr. 30 Lowest Highest Lowest Highest 
pri an. , = 
fe Prices Sa Sale Prices Sale Prices 
Shares Shares STOCKS (Continued)  Par||Bid_— Ask||Bid_ Fe be 77 : or: Apr. §| 14 Apr. 9l| 9% Mar. 30] 1% Jan. 8 
2,200 10,700\Rastern StatesCorpcom....*|/ 134 1%|| % 14 Apr. 2| 21 Apr. 11} 14° Mar. 29| 26° Jan. 18 
rik 28f8 eee oe gute en. presmpent SSteajes-<- <<<") 72 aa ae ee Apr. 11] 13, Mar. 30 24, Jan: 18 
: re ron teoenss ars-awecne on ceelmn5 7s @* ; r. ar. c 
2,200 14,200 Rasy Washing Mach class B_* 3% Sale 3 Sale 3% 3% RY aa ok 13°" aoe Sell 13° sam 26l 14°” Jan 19 
108 920 |Economy Groc Stores com..9|/_---- -_ -- _||- 1032 ~103Z|"103Z “iii| 10% Apr: 2] 11. Apr. 12|) 10% Apr. 2] 14. Feb. 14 
2,000 4,700|Rdiso> Bros Stores .......- aii 12% 4 10%] 10% 1134] 10% Apr. 3] 1h Abe. i if Mar. 30] 141 Jens 13 
5 +109 16,000 |Sisler Blectstc com. --....--. , 14) 5% Bae | bx salo'| 4% Apr. 1| 7%¢ Apr. 22|| 4%¢ Mar. 31] 1054 dan. 12 
V4IB) “FLORIS eteeed =nnenvm-n=all GENE Sel] 8, Bal | a8 Sale| 43 Abe: 1] 4004 Abe: gl a2 Bhar) Bee 4 
‘ a aia... bi ARBRE 39% Apr. 1: 4 Apr. , ) 
,400 5,900 $5 red eeqceoeoesrese ad 48 51 35% 40 43 4444 1 A ® 22 2 Mar. 301. 4 Jan. 13 
4'800 33 ,800|Blectric Power Associates...1|| 3 4\% 2% =. 2% 3% 3% a H 3% ._ is 3 Marae a Sen: 13 
+300 13,200) ines A---- ana an- al oft? acta ll 16° sete ’_.| 16 Apr. 11 23 Apr. 22i| 15% Mar.31| 35 Jan. 1 
$70 Sa eee ee eee Oh Ge Bu..°8 Soie Gale 1 18. Sale |--557 --5--| ‘Sac Ae. G| iC aoe. Bll BAG Baar. 30 by Jan: 1 
ing] “Pipemesetatarementaaa soa al| 172 gle | 18 sale’) 1 toe] Ot AB oH] GB ABE Bil Qh AB ofl 24 Sem: 1B 
’ a r . . 
50 2,470] $6 Conv pref with warr...*|| 75° 791%|| 40 66 | 50 62 | 60 Apr 60 D' 
So SE EES SESS MARNE Dears” Prt ae iis: una 2 it 
okonels DOSTICIPSEIRE DEUS nace nae ened snas enon i-s057 -15° 1 idle Abe. 11 10 r. 0 ar an. 
708 Sonlnectrearaphic Corp com..-1// 1] 16 10% Bais | ‘256 gute | 258 Abe tat tbe oes able dee oe 15% Feb. 19 
2.100 1180018 BO VF O--- onan 1) 14% 1% _| 17°° Apr. 26| 17°" Apr. 26|| 17 ‘Apr. 26| 24°° Jan. 13 
50 3,375|/Bigin National Watch Co..15||_.¢ ___/ _||- 45°~ Bals|"48ig “53""| 45 Ab. 1) 51M Abr. 201| 31% Jen. 101 ba Mar oa 
oes 3" Dire Dist Etec 6% pret-i88|| 27 35 1135 Bale | 52° Sale | 32 Apr. 1) 5434 Apr. 22|| 28° Jan. 27| 6434 Apr. 22 
3500 $700 me ta ames 30 oo 32 42%! 53 Sale | 40% Apr. 3 3474 Aue: = 33 2a. 2 p44 Ape. 23 
, z — r. an. 
om 2,700) 6% preferred. .....---- 35 BG)5)| 2778 Be | eos ee a8 Abr. 1180 Abr. 22| 48 feb. asigh aca 
ph $20| 04 % preferred.--..---- 1001/2837 ~..| 19% Apr. 6] 19% Apr. 6|| 19% Apr. 6| 22 Feb. 16 
100 200|Gmpire Pow Corp part stk--*||__-_- ----_||-- 6% "7% 7% 8 65%, Apr. 9} 8 Apr. 18|| 6% Mar.31| 10% Feb. 25 
1,000 5,600|Emsco Derrick & Equip Co-5||""81{ ~~934|| 63 iets’) 136 Sal SRR ST Pe ee ee Oe ee vob. 3 
19.900 73,700 Beutey Corp common... " . 10” 8 “a ~ 7 6 gil 8 Apr. i| 8% Apr. 13 3 Mar. 25 8 Jan. 1g 
, +200 uire-Coro: eee aeceaneee ” r. z 
50 300] Gureka Pipe Line__......-- 50}} 28° —s 331 19 26%| 20 26%] 25 Apr. 14] 25 pr 22% Ma 
000 oe Fa \ Apr. 22 Apr. 22|] 1, Mar. 7 Jan. 11 
A 10.000 Sawer Lead a ee eee” Oe eke \% Apr. 144 & Apr. 1 4 Apr. 14 Jan. 8 
1 71700 "Fa asete Tiel] «5 — a ee Ac. ékakhe Apr. 16] 6 Apr. 4 ar. 31 11% Jan. mf 
2'300 ,300|@x-Cell-O Corp. ...-.....---3]| 10 Sale || 934 Sale |----_ <2--- 9 Apr. 5) 10 Apr hs 8 Mar. * at ft e 
Apr. 7| 3% Apr. 2 Mar. pr. 
4000, 1 SeOlpetsenerBecease on ---call B36 31 B38 saie’| 835 S84] 8% Apr. 1) 106 Abr: 28l| Gx Mar. as] 18°° Abe: a8 
4.000 11300 Sealer bases Uaiks Gane c om__ i 4 24 16% 18 | 16% 18 | 18% Apr. 20 1834 Apr. 20 16 Mar. 31 20% Jan. 26 
, ae 4 Apr. i ar. z 
600 3,300] fansteel Metallurgical Corp*|| 5 5%|| 4 Sale 4% 5% ' Aer. i eae: So oo +i 
1,000 6.20 Feddere Mig Co commoa-..-5 6% 7%i| 5 Sale| 5 5% ae |) ee 2 Borst reer 3a Jan. a1 a8 Jan. al 
“7,200 ~All 3017 ~2114]| 15% 17 | 16 1 Apr. 21) 174 A 1 ar. 23 an. 
a * eee memno28h PO FAS 1035 1h36| 183, 18 l voce cece cdc nee coed AEM aaee: 301 ase Baas AD 
"3,800 ool schon gergeammment Site RFS ‘2 sale 4% &) "apr. 6| 54 Apr. il]  % Jan. 3| Jan. 12 
2.500 372 yey apnea 10 te 55 || 40° Sale | 4634 5034] 3914 Apr. 1| 49°” Apr. 23 39% Apr. 1] 60% Jan. 15 
100 hod SOT a 1 il 4% Sale| 5 5%4| 4% Apr. 1] 6% Apr. 18|| °414 Mar.31| 7% Jan. 15 
10.500 47, Fisk Rubber Corp common... 5% Sale 50%, —i-; 2 5082 Abr. 1 56 3 Abr 2 Ris! Mar: 29 63 Mar 4 
rer & Lt $7 pref..*|| 36 Sale : Apr. 38 pr 26 ar. an. 
950 :000/ florida Power & Lt $7 pref._*|| 36. Sale || 28% 32 | 37% 3934 31% tl anes nee. at os ee fil an ee 
F Canada cl A..* 1 15% Sale | 164% 16%] 15 Apr % Ap 14% . 7 i 
| is 2 <1 L ol} 1338 526° || 153¢ sale | 1634 18 °| 15% Apr. 1] 163¢ Apr. 11l| 15°° Mar. 34l2tas¢ Feb. . 
Pose Seas Se, SAG 28 Ape. 5 Apr. 28] 5% Jan. 
st] ta O eater reece ne meat] BS S36] $36 Sele | 156 Sale | 2686 Ape Te Bi, ADE. Sil M436 Ape. 28) S56 Jon. 18 
200 Por (Peter) Brewing Go....8i| 43% |, 734 854| 752 8%] BiG Abe. 11| 834 Apr. 11 784 Jan. 25) 8% Apr. 11 
600 4,200 Franklin maven Vy t— a $4 4u4|j| 2% 3 3% 4 2% Apr. 2| 34 Apr. 18]} 25% Apr 5 an. é 
nl toa ¥n 7 | 6% Apr. 29 7 Apr. 9] 6% Mar.30, 8% Jan. 1 
509 3'080 Loe ° 4 1434 15% 145) 15 1438 Apr. 8 15 Ape. oe 14% Jan. 3S 1636 Jan. 18 
700 3,000] Fruehauf Trailer Co._.....-1]| 8 3) $7 8% in 6 — dake hos de -geatties ts, + Se a 
press “alr ane (Ges re Beer ieee © gate 2 BY SIRE Me meeccabeseren neccrct reser 18 Mar. 8118 Mar. 8 
pas Ph te vomeneeee” Tigo Cae BR ae 9 wrgeke beens seaeerdton ae 28 Mar. 7| 30% Mar. 16 
can h cecanaies date Waratah a Jan. 27 
ee a ined oto ge Ue gece? De 1] a Ren sescetane er a + A | Ba OOF ae | 
a Topi oyenene Power Co com...-2] | § gene! tue i. Lt a 2 Apr. 25]| 75°" Apr. 2| 32 Apr. 25 
Bop 11,100 en ee ae Ee gO i3g dale | i} 13% Apr. 1] 1% Apr. 9|| 114 Mar.28| 2% Jan. 10 
— eGo of G : 3 5 4g] 17% Apr. 8} 19% Apr. 29]| 1634 Mar. 18] 19% Jan. 19 
1.300 0°30 F. - 2 men 18 at in shicé 10” 1338 10” Abr. 1 12s Apr. 16 6% Mt 0} 14. Mar 1 
$0 Me SOO eee Fireproofing com--.--1] 1134 Sale “%%|  %l 4 Apr. 12) Sg Apr. 7I| “x4 Apr. 12] “x Jan. 3 
1.200 #300 en IBY chal smears: 65, || 40. 65 | 43” 65 | 41 Apr. 7| 45 Apr. 8i| 41 Apr. 7 Mar 29 
mu ru te le Me tee oe eee as gan. 3] ote dam. 8 
: Gen Outdoor Adv’ ee lecoce Conndleb ouch. aaitii een behest eb. a 
“"""9G 20 ean Oucdoor Adv 6% pref-100|!_____ ....-!----- -----|----- ~7772,"3134 "Apr. 25|°34° “Apr. 13,| 39 Mar.291 47 Jan. 14 
70 #60 _ Ewe Govt yn pena Press Tr ix] 1 °91%! 1° ae 8? Ditmas Bro were 1% Mar. 3| 1% Jan. 7 
~ 4,300 17'600 Sonseal felenae oa rie 11% Ww 10 Sale| 11 12 | 10 Apr. i) 12° Apr. 9|| 87% Mar 30 14 Jan 10 
VE aint "200 $3 conv preferred. —-.----- i Bee ay 8 lee ee ee i Beale care te Ss 40°. Mar. 30| 44 ar 
Cae Tae S Saaee Apr. 18] 78 Apr. 13/| 754% Apr. 18] 88 Jan 12 
70 310] 6% preferred A. -------- Bivetininesenlonoesa seums 75% Ap - 8 at 13 
Ib) = ae PAPC Sg PRM ct cad BEA BE 
--" 800 ar i... Apr. i| 70 Apr. 16|| 69 Mar. 30| 76° Jan. 
600 2,725] Georgia Power $6 pref.....- Drag Benet 60% Sale| 45 65 | 60% A 6 Mar. 30] 76) Jan. 4 
— ae Pee? eae ll 3838 §f35% sa” asuisi” asl nse aa” Mar. 22 a Feb. 17 
aaa a % Apr 5 Apr. an. 
200 500/Gilchrist Co-.---.--------- - 6 1% 5. S +. 3 5 aur 3 Apr. 9 4 ar.31] 6% Jan. 14 
6.500 35 O00 hows a ar 9° 98% 3* Baio 3088 39° 26°" aoe. 1 Ps: Apr. 28 on Mar. 31] 35 Jan. 27 
000 200 “Glass Bee =ri*l] 12 15° || 1034 Sale | 1335 1544] 10% Apr. 1| 1544 Apr. 28|| 10 Mar.31| 17% Feb. 23 
has 1 ~ SP erase narnonsae Ps ee aml Sepals 9°" Apr. 12] 89 Apr. 12|| 9 Apr. 12] 93° Jan. 27 
i 1 3. ao eee eee 7 % Apr. 1|  % Apr. 5\| %Jan. 4|  % Jan. 17 
3.00 ’ 500 Fee wary bmp mes hous link oan 2 2 2 2% 3%| 2% Apr. 21] 2% Apr. 21|| 2 Fe 8] 2% Apr. 21 
400 1300] Ss pectereed.--.--- 2--* 19% Sale || 16 Sale | 165, 18° | 16° Apr. 1 Apr. 16|| 16 Apr. 1) 19% Jan. 3 
me 5 3 Apr. 16] 1734 Apr. 26|| 1314 Mar. 28] 20% Jan. 5 
11400] of OOlorand Steigaa Pins faceill ™75¢ cil 1985 ste] 1535 1S.) M3 Ape: 1 1734 Abe 38] 1844 Mar 38] 04 Jans 
‘200 2,200\Grand Rapids Varnish Sh eae o% asic | 378 314 Apr. 1| 434 Apr. 22|| 312 Mar. 30 8% Jan. 12 
1.300 1600 Geacia ae ten ns cast iee 110% 1208 11933 Sale 113% 120° nt Abr. 6}120"* Apr 18 117% Apr. 6 12435 Feb. 28 
‘ voti common stock r ‘. . 
1308 3430 Grand prertiince Fenss Ge. 20 30% 32% 38 27,125 28 aig Apr. 19] 27 Apr. 9 25% Apr. 19 33 Jan. 13 
2,500 12,700|Green field Tap & Die com..*|| "534 4% 43] 5% 6%| 5 Apr. 9| 6% Apr. 27|| 414 Mar.30| 7% Feb. 
600 4,600] Goon O--n----ns-----28el| 2% 334|| 1% 1%] 154 2%] 156 Apr. 2] 2 Apr. 18] 7% Mar. 29] 3 Jan. 8 
Grumman rcera n¢gin- 28 ‘a on 
me 1 SNe ne de nce wis "Yi Ke 8% ° 1 oS , 046 Ave: O57 825 Aue g oi Jan. 12 
20.400 wif Olt € "331 “Apr. 1|°38" “Apr. i8]| 33° Mar. 31] 4232 Feb. 
20,400 62,700] Gulf Oil Corp.__....-.---- 511 3734 Sale || 3344 Sale | 35 Sale | 33% Ap ; 
a she ee ns or on 2 a eee ee ne ee 
a: SI SS as nl oe ae lial Mill Wht > Pita bs Pie abaic 3 siete ictal ies abaedilinds Pheu atcconlna 
} 3 a Apr. 12 1% Mar.28} 3% Jan. 11 
14700 SAR 28 2 Lente Os.------ sl] B28 le S Stoss| Bsc 1238 1 ABE 3} 13% Ave: 13) 196 Mar. 28) 936 Jan. 4 
109 a oot Electric Light..--25|| 52°. 56 50 Sale| 51 56 | 50 Apr. 1/50 Apr. i{| 50 Apr. 1] 58% Mar. 8 
2,800 13,600|Hartford Rayon com vt c..1|| 1% Sale 1% sat 1% Sale | 1. Apr. 29 1 Ape. 7 3 Apr. 29 1% Jan. 12 
1300 1 eee gi be ae-covel | oS. Gee | 6 ave. Mod Apes 4 Mar. 28] 1%¢ Jan. 11 
1700 5 Siolmar Geop et An el Beam all ax aall ane | 3d 3% Apr. 11] 3% Apr. 11|| 334 Apr. 11| 6“ Jan. 18 
900 8'400 one tien cool 1434 15% 1383 14 | 15% Sale | 15° Apr. 5 18% Apr. 13|| 13% Mar. 29] 16% Feb. 26 
1800 8'700lHt 5 oe mmon_5i| 6 7 4% Sale | 4% Sale | 4% Apr. 30] 5% Apr. 11|| 4% Mar.29| 9 Jan. 11 
a RS Yo gr aes soll 28 34 || 20. 2834| 201, 30 | 20° Apr. 201 21%¢ Apr. 28|| 20 Apr. 20| 30 Jan. 10 
2'500|Hecla Mining Go._..._... 25e|| “8% Sale 6% Sale| 7% 7%| 6% Apr. 1| 8% Apr. 16|| 6% Mar. 30| 10% Jan. 11 
8.000 of = tebe ‘in Inc... “| 3 5u4l| 3. Sale| 3% 4 3 Apr. 1} 3% Apr. 29|| 234 Mar.23| 7 Jan. 8 
130 130 go ete nd 6 S 534 6 5% «8 5% Apr. 27| 64 Apr. 25 5% A mr 27 z Jan. 2 
109 1 peared ES omega 654 TI] 5% arent he < sh 13° fae ot 18° Abr 27 13” Mar. 17] 20% Feb. 23 
100 77 Mba. Ry ay AS 5| "6% 7 | 5% 7 6144 °°7 7 Apr. 8| 8 Apr. 11|| 6 Mar.30| 8 Jan. 7 
500 2'025 ~ me ‘at ae 3 i 37 || 30 Sale | 27° 29%] 30 Apr. 1| 31 Apr. 12|| 27. Mar. 31| 37% Feb. 28 
50 2850 Hires (Chas E) Raat. ae ee 5%g|"-9"- -7a3z 4244 Apr. 5 4234 Apr 5 40 Mar. 21 42 Ape. 8 
é lass A_....-.10]|" "83g 11%|| 5% 7%) 7 “8%| 7% Apr. 914 Apr. 4 Mar. : 
1,300 33'100|omenee Gone ea ees 5 13% 13\%|| 11% 12 | 12% 13%] 12° Apr. 2] 13% Apr. 26|| 11% Mar. 18| 14% Jan. 28 









































For footnotes see page 53. 























































































May, 1938] NEW YORK CURB EXCHANGE £5 
AGGREGATE SALES PRICES IN APRIL RANGE SINCE JAN. 1 
Tn Si CURB EXCHANGE i 
nce 4 
April | ‘Jan. 1 1938 Apr.1 Apr. 30 Lowest | Highest Lowest Highest ° 
Sha: « ‘ontinue Bid Ask| Bid Ask| Sale Prices Sale Sale Price Sale Prices 
1.200 snat4.00 istnamahe te ey A Big 14% 9% 10%) 9% 11 9% Apr. 20] 10% Apr. 9% Mar. 31! 14% Feb. 23 
200 300] Holt (H) & Co class A....---. | 5% Y 5% 9 5% 9 6 Apr. 27] 6 Apr. 27], 5% Mar. 6 Apr. 27 
50 50|Horme! (Geo A) & Cocom...*}//..... -..--]]----- -----]----- ----- 20 Apr. 26] 20 Apr. 26]| 20 Apr. 26] 20 Apr. 26 
100 200|Horn (A C) Co common...-.1 3 5% 3% 4 3% 4%] 3% Apr. 23] 3% Apr. 23 3% Apr. 23! 4 Feb. 1 
1,625 5,650|Horn & Hardert com.....-- * 2334 Sale 22% Sale j____. -____ 21% Apr. 1| 22% Apr. 1]| 21% Jan. 27) 24% Mar. 7 
110 280] 5% preferred____....... SO ca BLO a eae Soetblee eee -1 ad 99 Apr. 12/100 Apr. 25}} 98% Jam. 4/1001, Mar. 18 
200 1,400}Hubbell (Harvey) Inc....-.- 5|| 934 114]]) 7% 8%!) 8% 10 8% Apr. 5) 9 Apr. 12|/) 8 Mar.29) 11 Jan. 14 
ren 7,700 ees Sal ee Pe Pee pe Mane eee! Pea ye Hy 3] 2834 Feb. 25 
11-700] 195-600 Hee Bay Min & Smote-.....%]) 2214 Sale |-5437 Sale | 6734 68 | 50i¢ "Apr. i} 6034 Ape. 33l| 46° Mar.3il 70°° Fob. op 
3, ,200/H Ross Fibre Corp...5 Be 14° $ 10% 10% yy 3% Apr. 5) 4% Apr. 19 2% Mar.29| 6% Jan. 10 
page ssman-Ligonier Co....-- On S9t0;ctes me 6 ct BORO 2 WR GK nk eh ik cca s Bonbbalin bused Sib kc Sac dblecus 
comer: «ee Mine. i ae GR bls coe if Mar. 24 Tan. "3 
400 1,200} 7% preferred stamped. .100 6% 8 A 6 4% 5%| 5% Apr. 8| 6 apr. 18 4% Mar. 28] 7% Feb. 24 
coos 50] 7% pref unstamped._..100|| 6 12 4 12 4 12 Ay casts! dnt onthe ahd sedans EPR Cl Tee. |S 
“Weal - 14,beeeaened ieee ae ane ai ge | osc 18) 1s Isl Tide ape. al 115z Awe Ol 146 Maras] $3 Jan: 10 
. ’ H Food Prod... .....-. 5 e 4 pr a 
550 4,050 tyerade Sylvania Corp-...-.. ° talbne Fag: Rete AES bois ee we Se: 1934 Apr. 4| 21. Apr. 13]] 1934 Apr. 4] 3344 Jan. 15 
: ,400|I1linois Iowa Power Co....- * 1 2%| 2% 3%] 2% Apr. 2] 3% Apr. 22]/| 2 Mar.29) 4% Jan. 12 
3800 FA gage => hs ain tenet 1238 Salo Il 1334 sale’| 13% sale’| 1234 Abr. 1] 1832 Abr. 22|| 12 Mar. 291 1734 Mar. 15 
2,600 11,300] Div arrear ctfs_.......... 5% 6 3% 4 3% 4%] 4 Apr. 4) 4% Apr. 22|) 3% Mar.z9} 6 Jan. 12 
1,150 4,200|IMinois Zinc Co.......----- */]| 10 12 6% Sale 6% 8%] 6% Apr. 2) 8% Apr. 22|| 5% Mar.31| 13% Jan. 12 
bade 50 suatpaning Bhaves Go A...* 4534 Gale T2125 66) 8 8 5 oh ncn anon wedber bn anntumeeeny S008 oa 3) S95E wen. 3 
Imperia’ ndus 
8 dep rcts ENGR EY ER ee CANE es \ epee ape 8 28] 8 Apr. 28]| 7% Feb. 16] 8% Jan. 26 
15,809 46, 000|tan os Ou nenael ema ss * 17 17 15% Sale | 17 17%] 15% Apr. 1] 17% Apr. 19]) 15. Mar. 31 1935 Mar. 4 
3,200 6,000] Registered__.........-.-- *1| 17 17 5% 16 16% 17%] 15% Apr. 5) 17% Apr. 26)) 1534 op. 5} 19 Mar.19 
600 4,10015 Co -8}} 13 13 13% 13%] 13% 14 13% Apr. 26] 14 Apr. 13]/ 1344 Mar. 18] 14% Feb. 25 
200 2,430) Imp Tob of Gt Brit & Irel_.£1|| 3744 38 33% 34%] 33% 35%] 34 Apr. 6] 35% Apr. 13}) 32. Mar. 29] 37% Jan. 21 
400 4'000|tndtawa Pipe Line_-__.....- 7 7%ill 6% 74) 7% _8%|] 7. Apr. 12] 7% Apr. 26)| 65 Jan. 28} 81% Mar. 1 
210 1,690] Indiana Serv Corp 6% pfd 100)]|..... -..--}]----- ----- 10% Sale | 10% Apr. 30] 1344 Apr. 26}} 10 Feb. 5)16 Mar. 16 
60 690] "7% preferred... ..-----.100||--- > 1h Bae kel Cele ati 12° Apr. 5] 15 Apr. 22|] 11 Feb. 21] 16 Mar.15 
25 250|Ind’ polis P & L 645% pf ..100|| 8614 ---.--. 77 82 SS < wise 82 Apr. 8] 82 Apr. 8j]| 82 Apr. 8 88% Jan. 21 
ome Pe gg en ey eee a eee eon ee Coen fies ET meee ve 
pe eH 1,000 etock...........-* 1% Sale 1 1%] 1 PEs ptink dei Cte os Skea mkiin nee 1% Mar.18] 15 Feb. 24 
«vena 400|Industrial Finance v t c...-1 % #1 a% %4 % | RSIS * Ree RRA rE % Mar. 11 lg Mar. 10 
150 500] 7% lerred_._.....-..- legae= -caonH----- --2--|----- ----- 7 <Apr. 5] 7 Apr. 5] 7 Feb. 3) 8% Jan. 6 
4,100 15,100]tneur Co of North Amer...10|| 54 56 49% Sale | 57. Sale | 48% Apr. 1} 594 Apr. 25}| 4844 Mar. 31] 61% Jan. 15 
1,200 3,600] Internat Cigar -1 18 20 16% 17%| 17% 19 | 17% Apr. 9] 19% Apr. 14}| 16% Mar.24/ 22 Jan. 15 
3,900 6,600|Intermat Holding & Invest.*]| 1% 133 _ “et SDE Rear Que are % Apr. 2) 1% Apr. il % Apr. 2) 1% Jan. 12 
4,300 15,18 aur re een a ad 16 Sale 8% Sale | 11% 13%] 8% Apr. 1] 14% Apr. 22 aS aoe: a a _— a 
an 75linternat Metal Indus ci A..*i|_-.-- _-- W772 > 2220222. Ae. OO Ae. 2s Ape. 2] 7°” Mar. 17 
20,600 69 ,000| internat Paper & Pow warr.-_|| 2 Sale 1% Sale 2% 2%] 1% Apr. 1} 2% Apr. 22]| 114 Mar. 26} 3% Jan. 12 
:900 73,700|tnternat Petroleumcom... *|| 2814 Sale |} 23% Sale | 25% Sale | 23% Apr. 1] 26% Apr. 19]) 23. Mar.31] 314% Mar. 4 
800 ,100 stered *|| 28 29 24% 25%4| 24% 25%! 24% Apr. 7] 25 Apr. 6/| 24% Ape. 7| 31 Mar. 9 
2,800 ,800 Internat Products enm..- 22) 2% 3%i| 2% Sale 3% 4%] 2%Apr. 1) 4% Apr. 19]| 2% Mar.31| 4% Feb. 25 
,000 , Intern adio Corp... 5 6 7 Apr. 2 Apr. 11]| 5 Mar.31} 8% Jan. 10 
100 * 300 aanicaeeaiaeioan teonen ci A a, 5% 5% 4 33 % 5% Ape. 6 1% haw. 6 Jan. 5 Feb. 1 
200 2, internat Util class A....... | 7 10 6 7 6 7 6 Apr. 4| 7 =Apr. 9j| 6 Mar.30} 9 Jan. 6 
7,000 27,200] Class B................- 1 i Sale % Sale 6 % 4% Apr. 1 % Apr. 6 4% Mar.25) 1 £4Jan. 12 
600 2,900] $1.75 preferred_.........- 7+ 8 10 8 Sale 7% 8 7% Apr. 25] 8 Apr. 1 7% Apr. 25| 9% Jan. 26 
400 900 .50 prior preferred__-_._. #11 2644 30 24% 27 24% Sale | 24% Apr. 27| 26 Apr. 11}| 244 Apr. 27] 284% Mar. 2 
800 Si” TI nn dees coeae salpee ly Apr. 23 \% Apr. 23 3 Feb. 4 2 Jan. 5 
2,700 19,900|International Vitamin-.-... 1}} 3% Sale 3 Sale 3% 3%] 3 Apr. ly 3% Apr. 5}]| 2% Mar.29; 4 Jan. 1l 
2100] "S,g00}tneeracae Home auip com] 33 85s|| Soc "S| 34354] Sac Abr. 20] 38 Abr. 12] 34 Mare 436 Jan. 18 
. Bo a SSS ee eS Se ee Cee ee Se SS . . 
~~ "360 1,730 Speseutnee Hower OF poet....° Rate eL? °  PTLE “papa Rae 37" "Apr. 6] "413 Apr. 23]] “2% Mar. 30| 6% Jan. 12 
1,500 13 ,200|Investors Royalty Co....... 1 Sale %% / 3% y % Apr. 5 4 Apr. 14 % Jan. 18 Jan. 3 
700 4,200|Iron Fireman Mfg com v t c_10 128 14%]/ 12% 13%) 13% 14%] 12% Apr. 8} 14% Apr. 18}} 11% Mar. 31 15% Jan. 17 
2,300 12,300|Irving Air Chute com.... .. 1 9 Sale bad 9%} 9% 10 9% Apr. 261 10 Apr. 21 7% Mar. 29] 12% Jan. 17 
300 4,700|ttalian Superpower cl A....* 54 % % 4 54 Apr. 4 4% Apr. 4 3% Mar. 31 5% Jan. 17 
10,900 45 ,000| Jacobs (F L) Co............ 1; 5_ Sale 4% Sale 3% Sale 3% Apr. 29] 5 Apr. 8i| 3% Mar.31| 7% Jan. 11 
1/000 4'900 oy epee | 1% 2 1% 2 | 13 2%] 1% Apr. 9| 21¢ apr. 23]| 15¢ Mar.29| 3%¢ Jan. 12 
50 275] 535% CR a, cl a ee SS 52% Apr. _7| 5234 Apr. 20|| 52% Apr. 7| 66 Jan. 18 
80 420| 6% preferred...........100}/....- -.... is ieee ee 61 Apr. 19} 66 Apr. 11}} 61 Apr. 19} 73 Jan. 17 
180 500] 7% preferred_.......... REE SSS SRE ESS: | Oar ae 68 Apr. 9} 71 Apr. 4]| 68 Apr. 9) 85 Jan. 5 
1,500 8,400| Jonas & Naumburg Corp.2.50|} 2% 3 1% Sale 2% 2 1% Apr. 1] 2% Apr. 23 1%Apr. 1] 3 Jan. 11 
2,900 18,400] Jones & Laughlin com....10¢]| 3214 Sale || 21 Sale | 26% Sale 1 Apr. 1) 32 Apr. 16]/ 21 Mar.31} 43% Jan. 10 
10 ane ary oe oe peek... 008 Liliane sie mephll a me ok. Senna 107% Sale 107% Apr. 30)107% Apr. 30 10/ i 4s 198) 7: 4 
~ 7,000 5,400|Kennedy’s heared aneiaar "Bw 7 4% OK 4Z dB 4% Apr. 211° 534 apr. 7|| 4  Mar.31| 7% Mar. 2 
600 4,050|Ken Rad ‘Tube & Lamp cl a_* ox 10% 5% Sale 6% 8 5% Apr. 1] 8% Apr. 23 5% Apr. 1} 11% Jan. 13 
1,600 3,300 eneneney Roomaaten coms... 8 1 % Sale % 1% % Apr. 1] 1 Apr. 14 4 Feb. 9) 1 Jan. 4 
120 530 7 erclamen series B...100 26 33 30 Sale | 33% 36%] 29 Apr. 2] 33 £4Apr. 22}) 28% Mar.26) 42 Mar.15 
40 240| 5% preferred series D...100|| 18 33 20 22 22% 25%) 22 Apr. 5] 23% Apr. 26|| 22. Mar.26} 30 Jan. 18 
10,800 :750| Kingston Product Tt 2 Sale 1% Sale 1% Sale 1% Apr. 1] 2% Apr. 12 13% Mar.25| 3% Jan. 10 
3,300 18,200|Kirby Petruieum._......... x Sale 3% Sale 3% 4 3% Apr. 1] 4 Apr. 22)} 3% Jan. 3] 5 Feb. 14 
300 ,700/ Kirkland Lake G M Ltd_._.. 1 1 1% we 4Lwili iil 1%] 21 Apr. 27] 1% Apr. 22 i Mar.29} 1% Jan. 24 
200 800/ Klein (D Emil) Co common..*|| 15 154i} 14% «+17 13% 16 14% Apr. 29] 14% Apr. 21]] 14% Apr. 29) 15% Jan. 8 
Pes 100) Kleinert (1B) Rubber_.__.16/) 6 9 5 7 6 , Te CR aaae > an a, i ES eS 5% Mar.31| 5% Mar. 31 
400 3 ,000/Knott Criss oewenae 1 gi 8% 5% 6%] 6% 7%] 6% Apr. 12] 6% Apr. 12]| 75% Mar.31| 9 Jan. 8 
bn aiguied 200 ppotackes Beocte Inc com...*}]| 9 24% 6% 26%) 6% 20 j_____- -_----]_-____ ___---]] 10% Jan. 20] 12% Feb. 23 
550 1,175 rs pootinend oe eras AEC CREE Ree Seer Een ey 97 Apr. 2} 99% Apr. 25]| 95 Mar.31/102% Jan. 13 
600 1,200/Kress (S H) & Co spec pf..10 i 13% 12 Sale | 11% 12 113% Apr. 11) 12% Apr. 1]] 11% Feb. 3] 12% Feb. 10 
2,000 7 ,600|K reuger Brewing Co........ | 7 5% «6 6% 7 6 Apr. 4] 6% Apr. 12 5% Mar.31}/ 11 Jan. 17 
Bay po UU ee ee ee eee eee Cee mnaer es Cee ee, ST a ee ee. eT 
20,100 152,900|Lake Shore Mines Ltd --..1|| 52% Sale |} 49% Sale | 51% 51%] 47% Apr. 1] 51% Apr. 27|| 4544 Mar. 17} 58% Feb. 1 
. 20,600|Lakey Foundry & Machine.1 2 Sale 1% Sale 2 2% 1% Apr. 1} 2% Apr. 11 1% Mar. 28} 3% Jan. 12 
Ciawidiuited COR eae Bernas 7% oy: aro 87 98 60 | Se Se ee ee allt a eC pee Tw aE Se 
t 
400 400 Clase ee ee ee oF eS ey te 2 4%| 4 5 3 Apr. 12} 4 #£=<Apr. 26]}) 3. Apr. 12} 4 #£=Apr. 26 
dhl a 1,400|Lefcourt Realty com.......1 1 % % Of NEE, ci pew wile cits sae 3% Jan. 17] 1% Feb. 23 
400 4,200] Preferred. __._.......-..- ° 12 Sale 13. Sale | 12% 14 13 Apr. 1/13 Apr. 1}| 12% Feb. 3] 13% Jan. 16 
6,900 74,500|Lehigh Coal & Nav......... ad Sale 3% Sale 3% 3%) 3% Apr. 27] 4% Apr. 12 3% Mar.30| 5 Feb. 10 
9'300 58/200|Leonurd Oil Development._25|| Sale % Sale| om ji] $6 Apr 1] 34 Apr. 9% Mar. 26] 44 Jan. 8 
700 5,200|Le Tourneau (R G) Inc_.... ul 16 16%|| 13% Sale | 16% 17%| 13% Apr. 1]17 °° Apr. 18]} 13. Mar. 30] 17% Mar. 10 
50 444/Line Material Co........... , ORR oo, Cg eee Sibate ety ys 16% Apr. 12} 17 Apr. 12h 16% Apr. 12 Jan. 36 
19,000 95,100/Lion Ot!) Refining. __.____.- *1| 18% Sale 17% Sale | 21% 22%] 17% Apr. 1] 23% Apr. 23]| 15% Mar. 28} 25% Jan. 1 
oon dill ,900|Lipton (Thos J) class A.....1|| 1034 Sale |} 10% 13 1034. 133485. oa ae a ce eee ee 8 14) ee. 34 
100 500] 6% preferred_._........ 16 25 |'19% 25 16 25 19% Apr. 14] 195% Apr. 14j] 19% Apr. 14) 25 Jan. 18 
700 5,700|Lit Brothers com. .......... 7] 1% «21% 1% 1%] 1% =%§$41J3| 1% Apr. 7] 1% Apr. 16 1 ar.28] 2 Jan. 12 
150 250)Loblaw Groceterias class A_*}}..... _.___]]_____ _____]_____ ____- 20 Apr. 18} 20 Apr. 18]} 19 Mar.19} 21 Mar.17 
850 4,650|Lecke Sceel Chain Co...... 5); 8 8% 7% 8%! 9 10%} 8% Apr. 2] 10 Apr. 23 As Mar. 28} 10% Jan. 10 
46,700 178,600}Lockheed Aircraft _...._..- 1 9344 Sale 6 Sale 8% Sale 5% Apr. 1] 9 Apr. 22 5% Mar. 29] 10% Jan. 12 
,100 43 ,100)Lome Star Gas. -.......... *l| 7% Sale 6% Sale Hs 7%| 6% Apr. 2] 7% Apr. 22|| 6% Mar.31| .9% Jan. 18 
600 31,200|Long Island Light com... _- *l| 1% Sale 1% Sale | 1% 14%] 1% Apr. 1] 1% Apr. 11})} 1 Mar. 30) 1% Jan. 
570 1,720] 7% preferred__......... 100]| 3634 Sale || 32 Sale | 31 32 | 30 Apr. 20) 33%, Apr. 8] 30 Apr. 20} 42 Jan. 5 
850 3,150 ed series B ..1 30 35 26 30 27 29 25% Apr. 21] 29% Apr. 7 29% Apr. 21] 34% Jan. 6 
1,000 4,500|Loudon Packing Co com_... 4 2% 1% #1 1% 2 1% Apr. 5] 1% Apr. ol] 1 ar.31} 2% Jan. 19 
22,900 83 ,100|/Loutsiana Land & Expl com .1 Sale 7 Sale 7% 7%] 6% Apr. 1] 8 Apr. 18}| 6% Mar.30}] 9% Jan. 10 
is 200 2,500|Lucky Tiger ation .10 vf) oA 5% 4% % Apr. 19 % Apr. 19 4% Mar. 25 Jan. 13 
300 3,650/Lynch Corp com........... 35 3734 || 23 26 25% 27 26 Apr. 7] 30 # Apr. 16]| 24 Mar.31|] 38 Jan. 10 
900 8,700|Majestic Radio & Tel Corp..1 1 1% Sal 34 5% Apr 1 % Apr. 14 % Mar. 23] 1 Jan. 12 
1,200 2,300|Mangei Stores Corp com....1]) 2% 3% 188 “34 1% 214 1% Apr. 6] 2% Apr. 25 1% Apr. 6 Bis Jan. 12 
10 $5 conv preferred........ inadin Otntiativncan cede o 32% 38 36% Apr. 25) 36% Apr 25)] 36% Apr. 25) 45 Feb. 4 
400 1,000|Mapes Cons Mfg Co......... 1) 18 20%4|| 16 17 17 18 17. Apr. 16] 17% Apr. 21]] 17 ar.31) 19% Mar.14 





























For footnotes see page 53. 

































































46 NEW YORK CURB EXCHANGE 
INCE JAN. 1 
AGGREGATE SALES ks sein Pe PRICES IN APRIL RANGE S 
‘ince URB HANGE Jan. 3 - 
ri = 1 - — 1938 Apr.1 Lowest Highest Lowest os 
Shares Shares STOCKS cee Par||Bid Ask}| Bid Ask Sale Prices Sale Prices Sale Prices Pe Stagg : 
Marconi Internat ee ae We es week ee ee ib Jan. 6 \% Jan 
wage 200] Communication Am dep ect 26% Ph 1°38 2% “3032 Age.” 13034 Aue % jan. 0] of” Mee. ¢ 

100 800/Margay Oll............-..-- A Be | 5 i 3% 4 444 Apr. 9| 5% Apr. 26 3% Mar. 29} 7 Jan. 19 

1,100 10,000) Marion Steam Shovel com... 3 1 2 1% Apr. 25 Apr. 11 1% Mar. 29} 2% Jan. 

300] 18 A0Oltaaneay tansio Ge eeamanca ol] 882 Saie’l| Bb 5 Apr. 6| 6% Apr. 16|| 4% Mar. 29| 7% Feb. 28 

7-350] 2-250 Masees ——— 14° 14%] 10% 12 13 Apr. 5] 14% Apr. 9] 1135 Mar’ 31] 16% Jan. 21 
May Hostery Siie— Apr. 11] 52. Apr. 12 Feb. 3] 52. Apr. 12 

150 300] $4 preferred w w_...-...-- 56 || 47 50% 50, Apr 3% Jan. 11 
700 4,600| McCord Radiator & Mia B.. 236 9:32 1% Sale 1 M% oo ! 1033 Apr. is 5 ed 2S 13% a o 
ao Tg daeternnname Dredging com.-*)| 1075 Sate | 2 Sal 90 Apr. i| 97 Apr. 28 Mar. 31|107% Jan. 13 
200 2,625] Mead Johnson & Co com....*|| 95 ey 3% Apr. 5| 4% Apr. 22 \% Mar.31| 4% Mar. 1 
2,100 OTe ments Rk Guscom ------0]] 4 Sale oie Sine nee Markets ap ae Mar. 23| 55 Jan. 17 
“""300] «1, 100] Mercantile Stores Go.......+|| 1634 "1834]| 1432 Sale 1434 Apr. i) 16 “Apr. 20]] 1334 Mar. 26) 19 Jan. 20 

200 1,900|Merchants & Mireciass A...1|| 3% Sale 3 3% 3%4 Apr. 6| 4 Apr. 28 Mar. 29 O33 Mar. 

at >) ET TY, (4 Maclin disip-” ceghatudehntteat—tgtpattetetete | lated <-> Mate | fetal pk tated taal to et td tale teehee dba tt tke 4% Jan. 

3,400 1 ,800|merriet Chapman & Scott_--*||" 334 3 "|| 2” Sale 94 Abr. Bl ab Ae: 1S aby, Mar. 20) 6878 fan 

425 1,275] 636% A pref.....-..---- ! 5 wd Saeed eouaets % Apr. 27] % Apr. 27 % Apr. 27| % Jan. 
900 35.500 tesbicse **il|"""3g Sale || 3% Bale” Apr. 1} 4% Apr. 1 4% Mar. 30 iff Jan. 7 
6,900 f0@..- --- -..---.-- 1 1% 4 1\% %, Apr. 6| 1% Apr. 18 % Jan. 8 Feb. 4 
i. 2, 1 Metal” Textlie Corp com... — a ee: ae . Apr. 6 Apr. 2]]| 25 Apr. 6 2934 Feb. 10 
Met itan Edison Co— Apr. 75 Apr. 1175 Apr. 1 

te 500] men Ga aH aa “og S| ag aT ee ALT Ae A Tog AH ag dame 28 
35> onal A ON OURO EE NO. .------ Apr. ar. ° 
12,200 41,300|Michigan Bumper Corp..---1 4” oa of geie oi oi aus. : 236 Abr. 9l| 232 Mar.31| 5%¢ Jan. 1 

5 208] 8800 lch Stout Tube Proa---a.sel| 516 8. |] Sic 8. | 5 “isl 5g Abr. 8] Ox Abr. x4ll 3.¢ Mar. go] 838 Jan: J 

Seenssibsoas “ye “il % \% Apr. 4| % Apr. ar. ‘ 

3.500] 18,200 (Michigan. s ec Tiementeenae ” UME BES ES a «GES a > Mileaeeaieaiis idee Belden % Jan. 21 — : 
Middle States Petroleum— 3% Apr. 19]] 13% Apr. 5) 4 Jan. 

6,000 17,600] Class A vot trust ctfs__.-- : 2% 336 +. Sale a 1% pint : 3 Abr. 18 8 Mar.24| % Mar. 18 

eee] etal camer ret trues cet. “—--l] a i 5% Abr. 201 6 Abr. 33l! 513 Apr. 30] 6, Apr. 23 
600 600 ER So nk ele iD ts aol. 4 % pr. 29 % Apr. 23 %e Apr 29 . 

700 1,600 viSzeomt pref a ti PE 4 4%]| 2% 4% 3% Apr. 14) 5% Apr. 18 5% Apr. 14,10 Feb. va 
Midian ‘uct— 1 A 2} 12 Apr. 18 5% Mar. 31 714% Mar. 

600 tr a $2 non-cum div shares.._. 12% 43% bax erO% gis Abr. 28 74 Apr. 23 Apr. 28] 8034 Jan. 

125 3,700 eee. -- === == -~“gecll 1% Sale % lk 1 Apr. 12} 1 Apr. 12 ar. 26, 1% Jan. 11 

oOo] «13 200 a West Abrasive Co----5551| 6% 7361 682 Sale 6% Apr. 6] 7% Apr. 22 Mar. 31) 894 Mar. 14 

300] 1 100hmidwost Piping & SupaizGor!! 7% 19" |! 71 95s 13 Apr. 1] 113 Apr: Mar. 29] 234 Feb. 3 

350 2,600] Minnesota Min & MfaGo....*|| 26. 27 || 26 7 27 Apr. 2) 30° Apr. 22 24% rep- 8156 Mar. -7 
swwuue P&L 7% pref_100/|----- ----=||----- ----- BRA eal, een Pap eo, Jan. 24|107. Jan. 27 
------ 130/Miss Poni a Ss EE i ee MOORE ET! ge ae par. 33 
cocece ri common- . 

200 4,700)Mock Judson Voehringer2.50|| 6% Sale || 7% 8 8 Apr. 16; 8 Apr. 16]} 6% Jan. 4 er ae a 

Apr. 1} 5 _ Apr. 4% Mar. 28 e 
8,400 48,700 [Molybdenum Corp--..-.--- a 43 13°] 16% “Is? 13% Abr. 12] 123 Abr. 20] 1254 Mar. 31] 13°) Mar.1 
200 Monarch Mach Tool Co com. ; a 1% Sale 1% Apr. 8| 1% Apr. 22 3% Mar. 26! 2% Jan. 21 
3,100 32,700 Monogram Pictures com gt i NR Boge Ms MR Witch asa me Seta yc our 5% Feb. Jan. 
een 1/300 Monroe Loan Society 5 5%] 434 Sale % Apr. 1! 434 Apr. lg Apr. 1|. 5% Jan. 1 
100 1,200|Montane Dakota Utilities._1¢ 125° Apr. 2135 Apr. 29 ar. 31\1 Jan. 6 
7 1-980 | Montgomery Ward & Go A-.* eee Apr. 5, 29% Apr. 11 Ape. 5 3) Zeb. 28 
Montreal Lt Ht & Pow com..*|/----- --.--|/-- eieihh apse sw “3 
25 925| Moody's Investors Part pret- 2||"33 Sale || 22, Sale s eS ae ee 33 33% Feb. 18 
~----- 725|Moore Corp Ltd isellias Sate |l1s0? 130 -ooaoo nad Jan. 31145 Jan. 
ee ae Re ‘gan ib aya ial Pee al We 
>o-=5- tge Bank o ween "20> See ik os ga "4% Apr. 1] 6% Apr. 16 Mar. 29 an. 

2 242,500 Ci a 534 Sale || 414 Sale 4 ae Feb. 
57°500 ‘400 Mountain Producers Goro.tel| 4% 5 || 4% Sale 4% Apr. i] 5M Apr. 16]] 434 Mar. 30 Bh ian. ; 
oo---- Mountain Pow com.*|/----- -----|/----- ----- ~ eee es wenen= —" 

1483) gnalidene Gate ute Sorta ZK P| Gis OES ABE: 19/982 ABr: Tg1P°S tar: $0010, dam: 12 

200 3°100 wer on ths Piston Ring..2.50|| 9% 11 | 7% 8% 9 Apr. 8} 9 Apr. 8 Mar. 26 wed a : 

j Apr. 5 Apr. 2 ar. 
200 400|Nechman Springfitied Corp.*|| 7% 10 || 5 8 S Am. 2 8 ; 7° Jan. 1 
2,000 11,900/Nat Automative Fibres com.s// 5, Sale 3% Sale 344 Apr. 1) 5% Apr. 18 rts aa f§ Se 
eusoam 400) National Baking Co com...1 Sale 5% Sale "Apr. 1 ay Apr. 14 5 Mar. 25, .1_ Jan. 19 
5,300 40,800) Nat Bellas Hess com. --_..... 9 11% 5s 7\% 6% Apr. 8 Apr. 25 6%; Apr. 8| 11} Jan. 
a? 3.000|National City Lines com..--1 37" Sale’,| 23 27 i¢ 25. Apr. 8 25 Apr. R: he Apr. 8 ps ga. 
preferred... -....- 3 r . 
3700 -15,200|National Container (Del)---1|| 1736 18 || 614 Sale 3 ane i 13% Abr. Ii 1214 Apr: 13} 1496 Jane 
; Bonet Tass Gas es..*|| 2% 22%) 1% 2% a: Se oe. 4 pr ar. 18 : 
1,500 #300] Netinnat OW Broaeeeso 17" 19° (115° 16% 16 Apr. 25] 17% Apr. 9] 15 Mar. 30 — we 
Nat Power & Light— an. 
1,700 200 atident Refi coi ais 58 64 |) 42 44 wen Aer. 5 4% Jan: 11 
oo---- ational Refining commo: enrees -----]]/----- ----- —tmewe tedeue a 
2,000] —-:17,800|Nat Rubber Mach com..--.- 4% Bale | "3 Sale’ a Abr. 7] 44 Abr. isi] 742 Mar: 3p Feb. 
500 ,100| National Service Co. .._.- ae i 2 if is 13¢ Apr. 26| 1% Apr. 26 i Mar _23| 2. Feb. 1 
108 ‘Goal Come partic preterred.---°|| 4138 2%] 1% 1% 9” Apr. 13] 39% Apr. 26]] 32° Mar. 1s| 4134 Feb. 8 
3,500} 10,500) National Sugar Refg...----*|| 1434 16%4/| 13 13 12% Apr. 14) 13% Apr. 19]| 12% Apr. 14 pi ie aie 
a Pere od 6 Jan. 5 
age 625) National Tea Co 5% % pref_10||----- -----||--.-- --.-- "734 Apr. 4| 8% Apr. 16 5% Mar. 30 Jan. 
4000 Ga I ce ange i gals® ig sale! ig pond i Bi abr. 9 3 Jan. 6 
aio] SP anaiNeeemel ema Sin Sh Sa oa ete ee eee 

"900 3,750 Navarro Olt  ewowehamas, 13° 14’ |] 12% Sale 124 Apr. 1] 13% Apr. 91 1234 Mar 3 _, Mar. Z 

DET Se: Oscar i Ones Ses === «<= ~~ Rigas Sm eS te) Feb. 9/11 an. 
Power 7% pref..100||-~--- -~---||--_-- -----|--_-- -.---|--.--- 22-22 if- 22222 

~ 2,700 9,300 Neni Corp ha home ws 33 337s} 31S 40 35 Apr 8 Ape. 16 706 Mar dens aol pc 

ee +7 i +77 st preferred... -----.200-0||--4"" =-5-"l|-- 227 -- 357 "44 Apr. 13] 4% Apr. 13 44 Mar. 30 an. 

200 2.700|Nelsom (Herman) Corp -----5 ‘. § 3 ad Tie Abe: A3i Bis Ae: 64 Apr. 26] 7% Jan. 1 

1,700 ,400| Neptune Meter clase ~y wee 3 § % % 44 Apr. 14] —_ 44 Apr. 14 44 Mar. 16| _% Mar. 1 

50 Sapneads teat heel come. faell----> ---- = 5 Apr. 28/ 514 Apr. 281 54 Aor. 28) 5534 Apr. 28 

ps ue va eee Si awe -pepepal et tbe 248% Apr. 28| 4914 Apr. 18]| 4814 Mar. 1 . 
acne emctaae New Bradford Olt...... ...5|| 4% 5) 4% 5! “10°” “Apr. 12} 10°” “Apr. 12|] 10°" “Ape. ia) 10°" “ape. 12 
oF? . oft Oe phere te "583% “6134/1 323; “3614 37% yok 12 45 Abr. 16 Mor. 3! % —_ ss 

100 '100|_ $2 preferred.-__-_-.----..*||-~--- <---- 15 Sale 15 Ape. . 7.261102 Jan. 6 

240 830/New Ene! Tel & Tel Co... 100 9B we i es 7 2 1. ie 2 4% Mar. 30 10. Jan. 14 

200 3,800|New Haven adusauand 48 Sale 47 Apr. 7| 57% Apr. 19]| 45% Mar. 31] 72% Jan. 15 

8,750 27 ,200|New Jersey Zinc... - -35 136 ~"i5gl] “1% 1% 14% Apr. 5| 1% Apr. 12/1] 1% Mar. 18] 2% Jan. § 
2,600 17,200|\New Mexico & Ariz Land_.-! Sale’|| 45 Salo" 43° Apr. 1] 57% Apr. 22 Mar.31| 72. Jan. 11 
10,500 36,200|Newmont Mining Corp....10 32 «(O39 19 «25 ue Mar. 30} 194 Mar. 17 
w----- poo bate oly hp met Mi fie A Re Pale PF Pibeseeientiene weasels YS Jan. 12 
win dunia 900|N Y¥ Auction Co common... 5 3 5 ie 8 7 Apr. 9| 7% Apr. 22 Mar.31|/ 10 Jan. 

450 3'100|e ¥ & Hoad wosere et --2i'|| 2458 Bale ll 2} * 23 21% Apr. 26] 23” Apr. 11 Mar. 30} 30 Jan. 1 

450 3,100|N ¥ & Hond Kosario 1 -_.! 9 oll 6% 6% Apr. 6) 74 Apr. 12]/| 6% Apr. 6] 10. Jan. 

1.903) G200IN Y Morahandiog Gp cosi--te] 9° Oi] “0x 7 at? Abr: fl agi Abr Abr: {| Oty Jan: 3 
40 1,830) | 7a, proterred.o-o2.-n--@ a Mc. . o-4-- 9134 Apr. 21] 93% Apr. 2|/ 9114 Apr. 21/101 si 12 
y : 6% Apr. 28 Mar. 25} 9% Jan. 
409 © ame Tek heme 1| TOR KS 4° Apr. 18) 4° Apr: 18 Jan. 19] 4% Jan. 
130 sty Were Sere 6% prat..ioe|| 16 1938 10% 12 12 Apr. 10} 15% Apr. 30 Mar. 30] 19 Jan. 
30 510|N ¥ Water pref... 7% 5% Sale 5% Apr. 1] 7% Apr. 22 Mar. 30| 8% Jan. 1 
om | Un ae 72°" Apr. 5] 74” Apr. 19|| 70 ° Mar. 30] 79 Jan’ 1 
eel Rae ae eer scfocorce eee. de oe ee ee an. 
“sana 75] 8% 2a Syeeenenge (ge Shame > anh? tame "ig apr. 12} 3% Apr. || 4% Feb. 8| % Jan. 
. Mex & {tee ee ae % Apr. 5% Apr. if Mas. 30] 855 gam. 1 
5,300] 18,800 Niagara Share Gorp cines i 5|| 5% Sale|] 3% 4 ¢ Ae 4 48 A OS Jan. 33 
14.500] 25. 900|Niles-Bement-fPoad com "31% Sale || 24, Sale “24 Apr. 1 ~~ “apr. 26 84 Jan 
: are 7800 Nineteen meat ived goss J ti 7 *ri4 TO. Iepe di: -cirlin facdigigpiale. s Mae 23 y Feb. 
8,900 16,700] Nipissing Minee.._.. conch On 8 24i| 1% 1% 1 Ape. 4 3 Ape, Sf 2% Mar, ore ye 
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AGGREGATE’ SALES| 
In ‘Since cunD EXCHANGE joann 
April ,| Jan. 1 1938 
es es STOCKS (Continued) Par||\Bid Ask 
3,200 16,600] Noma Save Caawpanae fie sinks « ij} 3% Sale 
5,300 a Be Nor Amer Lt & Pow com...-1 1% Sale 
"900 6.700|North Amer Rayon cl A-..-*|| 20 Sale 
300 10,200 cole B common. .-....-.-- 20% Sale 
200 250] 6% prior preferred..-...- 50|| 40 8% 
200 1,400|Nor Amer Util Sec com..... % 1 
600 ,500|North Cent Texas Oil. --.-- Bl] 3% 4% 
6,300 25,300|North European Oil com. ---1 % 
210 600] Nor Ind Pub Ser 6% pref. .106)|-.--- ----- 
{ool 4. 100metne wine ins. sen 8. 734 
, tm pe O.cceess 
6,800 27. 100|Nor States Power com A--100 9% Sale 
------ , tNortherna Tex El 6% pref- eoocs --=-- 
1,500 5,000] Northwest Engineering --- -- */| 11% Sale 
1,200 5,000] Novadel ane a. 20 23 
250 1,375\omto cee ence ae */ 32 + Sale 
on seam 475\Onio Edison $6 preferred...*|| 9034 92 
600 2,800] Ohio O11 6% pref ......-- 108% 109 
580 1,250/Onio Power 6% preferred. 100}|----- ----- 
40 250] Ohio Pub Serv 1% ist ee, cities shined 
10 40] 6% ist pref_......-.--- ERE RS KS: 
400 1,700] onstocks Ltd Cigeein 8% 10 
4,600 28,400/Oxiahoma Nut Gas com....15]| 834 Sale 
eG Ng eee: ope 
6% preferred...... ----100 
2,700] 33, 700 olaery’ne petiliers......-- 2% Sale 
wate 100]/Oliver United Filters B_....*||...-. --.-- 
wantin 1,900 ritiesCo......*|| 3 3% 
100 1,800) Pacific Can Co common....*]| 3 6 
4,200 13,900] vacific G & E 6% ist pref..25|| 287% Sale 
700 1,000] 53% ist preferred_.-.--- 25]; 25 26% 
300 950] Pacific Ltg $6 pref.__. */|103 4 e 
140 260) Pacific P & L 7% prof.....100]|_.-.. --.-- 
1,400 7,300|Pacific Public Service......*|| 4% 5 
800 900 preferred *| 17 18 
1,000 +550 Tin stock....°||..--. --.-- 
6,800 31,500)pan Amer Airways com..-... 51118 Sale 
68,200 514,000] Pantepec Oil of Venezuela .-1 res Sale 
gaint Paramount Motors Corp....1)| 4 5% 
anda 350|Parker Pen Co.......---.-10||-_.-. ----- 
2,600 14,600| Parkersburg Rig & Reel Co.1|| 1634 17% 
en dana 50] Patchogue Plymouth Mills. .*|/__~. .. -.--- 
100 1,550| Pender (D) Grocery cl A....*|| 19. 21 
1,300 2,900 * 3% 4% 
36 1,136 Mgt Co com....*}|_.---. ----- 
500| Penn Mex Fuel common.....1]} 1% 3% 
<a 200'/Penn Traffic Co._.......2.50}} 2% 4 
18,700 100,000 Pennroad Corp 
2 75 Pa Edison Co $2.80 pref 
1, & Elec A... 
440|Pa Pow & Lt $6 pref......-.- e 
3,425, $7preferred_...... EE Oe 
1,700}Pennsyivania Salt Mfg.....50)|133 145 
3,400) Pa Water & Power_......... *|| 68 72 
4,400] Pepperell Mfg Co.........10¢|| 6814 Sale 
350] Perfect Circle com.........*|| 26 31 
9,000/Pharis Tire & Rubber Co...1 4 
2,500] Philadelphia Co a ee 6% Sale 
75|Phila Elec $5 div pref a RCE a Ee 
325] Phila El Pow 8% pref....--25||----- --.-- 
10,100| Phillips Packing Co.......- 1) 3% 5 
37,400] Phoenix Securities common. ! 233 2% 
2,500] Comv preferred A......-.- 10); 17 Sale 
14,100 com....*}} 11 12% 
200/Pines Winterfront Co.....-1 1 Sale 
55,700] Pioneer Gold Lidwe® 2% 3 
22,250/ Pitney Bowes 5% 6 
250| Pitts Bessemer & L E RR_-.-.50})_.... -._-- 
22,000) Pittsburgh Forgings Co....*]| 7 Sale 
5,130) Piees & Lake Erie RR-....-.- 80}| 56 80 
1,300] Pitte Metallu Co..... 10} 7 oo) 
35,100) Picesburgh Plate Glasa com 25} 8634 Sale 
4,000/ Pleasant Valiey Wine Co...-1 1 1% 
4,200/Pilough, Inc...........-..-*|]| 7% Sale 
26,800/Polaris Mining Co.......- 3. Sale 
14,600] Potrero Sugar com.........-5 i$ 
21 409 Powdrell & Alexander com. .5 13 TY 

















325] Power Corp of Can com..-- 
O| First prefer 


2,020\@ratt & 


Gas Co 
5,400] Prudential Investors com. ..* 


1,950 























6% 





6,200] Voting trust 


part preferred .. 
Puget Sound P & L $6 pf.-.-- 
SSpreferred.. .. .. .. 
Puget Sound Pulp & Timb. .* 
Pyrene Mfg.............-.10 
Quaker Oats com.... 





preferred 
Quebec Power Co..........° 


Railway & Light Securities .* 
Rye & Util Invest ci A com. . 


Rainbow Luminous Prod A * 























5% 6 
83 98 
"84% Bale || 
12% Sale 
TRIG wsesa 
4? Pp 
coal 
"6% 7% 
95 Sale 
138% Sale 
15 17% 























PRICES IN APRIL RANGE SINCE JAN. 1 

Apr.1 Apr. 30 Lowest Highest Lowest | Highest 
Bid Ask| Bid Ask| Sale Prices Sale Prices Prices 

3% 3%| 3% 4 3% Apr. 5) 3% Apr. 19!! 3 Mar.26| 4% Jan. 12 

1 Sale 1% Sale 1° Apr. 1| 1% Apr. 21 % Mar. 30| 1% Jan. 

31 | eae 31 Apr. 1} 31% Apr. i 31 Mar. 30) 37% Jan 12 
14% 17%) 17 20 15% Apr. 4] 184 Apr. 12% Mar. 29] 24 Jan. 13 
14% 18 17 20 16 pr. 4) 19 Apr. 9|| 1134 Mar. 29) 234% Feb. 23 
38% 42 40 43 42 Apr. 9] 43 Apr. 19)|} 42 Apr. 9) 43 Jan. 

% 3% ¢ eee | 4% Apr. 13 % Apr. 22 3% Mar. 29} 1% Jan. 17 

2% 3%| 3% 3%| 3% Apr. 5) 4 Apr. 28 3% Mar. 14 Jan. 

% % % Xs % Apr. 7 % Apr. 29 \% Jan. 7 % Jan. 10 
ee . Ghai aaa wu 47 Apr. 5) 54 Apr. 23|| 47 Apr. 5/66 Jan. 8 
LOL NS USE! Api aes ee 50 Apr. 5) 54 Apr. 11/} 50 Apr. 5|] 77. Jan. 15 

44% 4%, 5 6%| 434 Apr. 22) 4% Apr. 22/| 4 Mar.30} 6 Feb. 3 

7% Sale 9% 10%] 7% Apr. 1} 11% Apr. 22 os yl 7 14% — 14 
ava apo alesce= +rae~-tebasent since eee eee a aenee ar. an. 

8% Sale | 10 2 83% Apr. 1} 11% Apr. 19 8% Mar. 28} 13% Jan. 11 

19° Sale | 1944 20%] 19 Apr. 1} 21% Apr. 19]| 18 Mar. 29) 24% Jan. 13 
SRE SE BE Seger eS 23% Apr. 9] 2634 Apr. 13]| 23% Apr. 9] 34% Jan. 24 
OF SBME SS BB Gla. - +> 5 chen 3452 20044 91 Jan. 7| 94% Feb. 1 
100 106 98 101 {101 Apr. 28}104 Apr. 9/|101 Apr. 28}10 Jan. 16 
110 OS eee 109% Apr. 13]110% Apr. 22}|109% Apr. 13 tists) Mar. 11 
Pe 4 Saeed Cael 5 Apr. 11] 98% Apr. 12|| 94% Jan. 7j|1015% Mar. 11 
SARE SE? PRO ae 85 Apr. 19] 85. Apr. 19]} 85 Apr. 19 Ys Jan. 27 

8 8%| 9% 11 8% Apr. 9] 834 Apr. 11|| 8% Mar. 26] 9% Jan. 11 

6% .7 8% Sale 6% Apr. 6| 84 Apr. 18)| 6% Mar. 29] 10% Jan. 24 
24 Sale | 25 26%) 2334 Apr. 1} 25%4 Apr. 22|| 21% Jan. 3] 31 Feb. 3 

83 90 83 89%| 8934 Apr. 16] 8924 Apr. 16]| 8934 Apr. 16} 93. Mar. 2 

1% Sale im U8 1% Apr. 1] 1% Apr. 18]| 1% Mar. 29) 2% Jan. 11 
Land Gipcbheacsek baniddieeoseib ~5545Ae @oeuue 5% Mar. 8| 5% Mar. 8 

2% 3éil 2% 3 ij------ ------]------ ------ 3 Jan. 26 3% Jan. 6 

4% 66 5 7 53% Apr. 9] 534 Apr. 9]| 4% Mar. 29] 6% Feb. 25 
27% Sale | 28% Sale | 2754 Apr. 1] 29 Apr. 26/) 274% Mar. 31] 30% Jan. 17 
25% 25%) 26 26%| 25% Apr. 18] 2644 Apr. 8]| 25% Apr. 18 27% Jan. 14 
hE a 102% Apr. 21}1 Apr. 27|| 98144 Mar. 31/105% Jan. 15 
Se a eR ke na Sl 6 Apr. 8 Apr. 18]} 46 Apr. 8| 58 Jan. 14 

4 Sale 4% 4%) 4 Apr. 1] 4% Apr. 26]} 334 Mar. 31 5 Jan. 13 

14% 18 16% 18 15% Apr. 6| 16 Apr. 22)} 15% Apr. 6] 17% Jan. 7 
25 Sapa eee 5 pr. 6| 28. Apr. 22|| 244% Jan. 25] 31_ ‘Feb. ae | 
13% Sale | 143% Sale | 1244 Apr. 4) 15% Apr. 18|| 124% Mar. 29] 19% Jan. 

41% Sale 5 Sale 41% Apr. 1] 5% Apr. 9|| 4% Mar.30| 7% Feb. 23 

3% 4 S96. BSG). cant n wpa usta eiases 4 Jan. 7| 4% Jan. 
oe ek Shs en aechs bead pe we eames aie 14. Feb. 14,15 Jan. 24 

13 15 14% 15 14% Apr. 8} 16 Apr. 9j}/ 13 Mar.29} 19 Jan. 14 
“j6-~ ~20° |" 303g “22 -| 20° “Apr. 5| 21. Apr. 16 73 na 3 33% oy i8 
1 pr pr ar. an. 

2 3 1% 2% 1% Apr. 16] 2% Apr. 9 1% Apr. 16} 4 Jan. 7 
Ree ed eee te aa 2 <Apr. 7| 24 Apr. 26/| 21. Jan. 27) 26 Jan. 13 
ie eR SR 10744 Apr. 19110744 Apr. 19||1074%4 Apr. 19]110 Feb. 1 

1% 34%| 1% 3%] 2% Apr. 22} 242 Apr. 22)| 2% Apr. 22| 244 Apr. 22 

2% 4 2%  2%j------ ---.--]------ ------ 2% Mar. 2% Mar. 9 

1% Sale 1% Sale 15 Apr 2 Apr 154 Mar. 30} 2% Jan... 8 

28}| 24 Mar.16} 26 Apr. 28 

14|| 2% Apr. 18} 8% Feb. 8 

23|| 74 Mar.31' 82. Jan. 21 

4 4 25]; 794% Mar. 29 90% Jan. 10 

123 % 12934|122%4 130 |122 Apr. 7 127% Apr. 4||122 Apr. 7149% Jan. 21 
55 62 66 68 62 Apr. 12! 6742 Apr. 16)| 59 ar.25 72% Jan. 13 
Aa ee oR I 54% Apr. 7 65 Apr. 28]) 5434 Apr. 77 %jJan. 7 
18 27 21 5614| 24 Apr. 4, 24 Apr. 4/| 24 Mar.30| 24% Mar. 28 

3% Sale 47 3% Apr. 14) 5 Apr. 28]| 3% Feb. 15} 5 Apr. 28 

6 * gale 7%| 6 Apr. 1}| 74 Apr. 11|| 5% Mar. 30} 7% Jan. 12 
Soar craic! SS MRiareners ae ae TIE EY SER MEE SS 112% Feb. 11 115% Mar. 23 
ey pw ee! Se __| 2914 Apr. 28] 2944 Apr. 28]) 2944 Mar.30} 31% Feb. 10 

2% Sale 7. 3 2% Apr. 1] 33¢ Apr. 11l}|) 2% Mar.3 4 Jan. 8 

1% 1%| 2% 24] 1% Apr. 4| 2% Apr. 22 15 Mar.30}| 3% Jan. 20 

12 14 12% 15%| 13% Apr. 29 15 Apr. 27|| 10% Mar. 29} 21 Jan 24 

ll Sale 114% 12%] 11 Apr. 1 13% Apr. 9|)710% Mar. 30 17% Jan. 15 

ae 8 % 1)------ ------]------,----== Jan. 1% Jan. 11 

234 Sale 3° 3%| 2% Apr. 1| 3% Apr. 22|| 234 Mar.18| 3% Jan. 7 

5% Sale 6% Sale 5% Apr. 1 lg Apr. 22|| 5% Jan. 6% Mar. 21 
igh Erk me ___.. _____] 38% Apr. 18] 3844 Apr. 18]| 37344 Mar. 22] 39. Mar. 3 

5 ~=Sale 54% 5%| 5 Apr. 1| 6% Apr. 11|| 4% Mar. 26) 94% Jan. 15 

35 Sale | 36 38 344% Apr. 1] 4134 Apr. 5|| 34% Mar. 31] 62% Jan. 24 

4 6 5 7 5% Apr. 27| 544 Apr. 27| 4% Mar. 28) 7% Jan. 12 

56 Sale | 70% 71%, 56. Apr. 1 77 =<Apr. 16|/| 55 Mar.31} 90 Jan. 12 

% 1 % 1 34 Apr. 6] 1 Apr. 9 % Apr. 6| 1% Jan. 14 

7 7il 7% 8 7% Apr. 2} 834 Apr. 8]| 6% Mar.31| 8% Jan. 14 

2% Sale 2% 2%| 2% Apr. 1] 3% Apr. 9 2% Feb. 2} 3% Mar. 1 

%, Sale iy, 34 % Apr. 1 % Apr. 18 % Mar. 29 1% Jan. 21 

ais Sale e 3%| 23% Apr. 1] 3% Apr. 18 1a Mae. . 1452 a 3 

14%! 1 14 j------ ------]------ ------ 4 Mar. eb. 
ia 10 fi §iz ~33-7| 1837 Ape. “| 1877 Abe. “6]| Iq Apr. |8| 20% Jam: 17 

18 19 19% 23 4 Apr. 8 % Apr. 4 r. an, 

1% Sale 2 2%| 1% Apr. 6) 2% Apr. 18]) 134 Mar. 30 23 Feb. 16 
dott 4.0% Spee i Ee ee Sere ee OU ee 

91g Sale | 1214 13%] 944 Apr. 1] 11% Apr. 9]|/ 9% Mar. 30] 18 Jan. 10 

“ye vA My \ Apr. 4 “8 Apr. 4 1 Apr. 4 % Jan. 7 

4 Sale 5% Sale 4 Apr. 1} 5% Apr. 27|| 3% Mar.30] 6% Jan. 21 
SSE EE Be co’ SS eee _-| 6% Apr. 25] 634 Apr. 11 64% Mar. 31 wn. (7 

4 44| 4% 54] 434 Apr. 4] 5 Apr. 16]| 3% Mar. 30] 6% Jan. 22 

80 94 84 04 Bie eS She eee eet 91% Feb. 7 Jan. 7 
SR an 95 Apr. 16] 95 Apr. 16]| 95 Man. 25) 994% Feb. 21 
See: "ee haa pa Ce 103% Jan. 29)106 Feb. 25 
ee MN ed 22 Apr. i1| 29% Apr. 22|| 22 Jan. 28] 35% Mar. 3 
et “> See 13. Apr. 1] 17% Apr. 22]| 11% Jan. 18] 224% Mar. 3 
Geet Sz G2 ...- Bib- ade cca kel- neue cous eee te tie es tn lien pedd ates ess 
A >) ee eee Lae ees | Sree ee, ee 
‘Va a (ea ae 75% Apr. 26] 76 Apr. 8|| 75% Apr. 26] 78 Feb. 18 
[oR SI SERBS KO RT 89 Jan. 27] 89 Jan. 
TAT Fa eee SE ee ee Feb. 16 % Feb. 19 
a Bae oie aS Sis Be 11% Apr. 4] 14% Arr. 18)]| 10% Mar. 30 17% Feb. 26 
Coane ang tie np igpebehe “| 24°* Apr. 6| 30 Apr. 18]| 23% Mar. 29] 34 Feb. 25 

3 5 4146 5%] 5 Apr. 1 5 Apr. il 5 Apr. 11} 7% Jan. 12 

4% 5%) 4% 5 5 Apr. 29} 534 Apr. 19|| 434 Mar.28] 7 Jan 21 

5 96 93 Apr. 12} 93. Apr. 12/| 90 Mar. 31]100% Jan. 1 
130 138 134 138 11374 Apr. 25)1374% Apr. 25||137. Feb. 7/140 Feb. 1 

13% 14%| 14% 15 | 13% Apr. 12|z15% Apr. 21|| 1334 Mar. 21] 1534 Mar. 11 
raniceee mee RS 8 Apr. 22} 8 Apr. 22|)| 7% Mar.15) 19 Jan. 15 
“""7Z “Yl ape. 13] Apr. 13 4 Fe: 33 if Feb. 13 

y) % 4 Apr pr ° an. 

i if if M \% Apr. 8 \% Apr. 8 Jan. 28 2 Jan. 13 

1l 14%} 13 15%] 13 Apr. 28] 16 Apr. 16|| 10% Feb. 3] 16 Feb. 14 

Ae a ae: Seppe te Se Re ee 29 17] 30. Mar. 
1x 3 1% 2%) 2 Apr. 21} 2% Apr. 27|| 134 Mar.29| 2% Feb. 17 
4 Sale 5% Sale 4 Apr. 1 % Apr. 18}| 3% Jan. 28 Mar, 7 

20 21%%| 22 24%} 21% Apr. 2 Apr. 16|| 19 Mar.31] 28% Jan. 17 

2% 4%] 3% 4|------.------]---<>-,------ 3% Mar. 18 Feb. 4 

Y% Sale 54 % 4% Apr. 1 % Apr. 2 \% Mar. 31 % Jan. 17 

8% 9%] 8) 9%| 9 Apr. 19} 9% Apr. 18]}} 9 Apr. 19] 11% Jan. 15 

2 3 2% Sale 2% Apr. 6] 2% Apr. 30/| 2% Mar. 26) 2% Mar. 21 

% Sale ty K% 4% Apr. 1 % Apr. 11 4% Mar.31] 1% Jan 7 

4% 4 4% 5 4% Apr. 2} 5 Apr. 20 4 Mar.31] 5% Jan. 

1% Sale 1% 1%] 1% Apr. 1] 2 Apr. 11 1 Mar.30] 2% Jan. 1 

% Sale \% % \% Apr. 26 % Apr. 1 4 Mar. 31 % Jan. 14 























For footnotes see pase 53 

































































AGGREGATE SALES PRICES IN APRIL RANGE SINCE JAN. 1 
7 Since | CURB EXCHANGE || Jan's 
n an. 
April Jan. 1 193 Apr.1 Apr. 30 Lowest Highesi Lowest ae 
Shar hares Continued) Par Ask'\| Bid Ask| Bid Ask le Prices Sale Prices Sale Prices 
50 “ 400 PR ite Oren pref. 100 put Bx, Miwon stkc Glock -s «je cu 90 Apr. 6) 90 Apr. 6]/ 90 Apr. 6 if ren” 
300 2,200|Roeser & Pendleton Inc... 10 16 11% Sale | 10 14 114% Apr. 1} 12 Apr. 11 134 Agr: '} — ot 
1,400 ‘ ,300|Rome cauas Guan conenen_. 55 6 4% 5%] 5 6 5 Apr. 5} 6% Apr. 22 Mar. 29 Jan. 10 
600 Roosevelt Field Inc.......-. 5 y 1% 14] 1% #1 1 Apr. 14) 1% Apr. 28 i ion 7 1 Mar. 15 
3,400 13” :400|Root Petroleum Co com_--.1 3 Sale 1% Sale 2 2%| 1% Apr. 1 \% Apr. 11 15% Mar. 30 31 Jan. 15 
1,000 2400] $1.20 conv wnt dhe cen 20}; 8 9 4 5%) 4% 6 4% Apr. 20] 5% Apr. 18]/| 3% Mar.31; 9% Jan. 22 
200 1,900/Rossia Internat Corp -....-.- ° % 3% % 54, %K% % Apr. 11 % Apr. 11 %, Jan. 13 % Feb. 28 
2,050 5,800|/Royal Typewriter com... -- *| 40 4214%4|| 31 Sale | 39 45 30% Apr. 2] 41% Apr. 22|| 304% Apr. 2/ 49 Jan. 11 
2,000 6,500|Russeks Fifth Ave Inc. ..2.50 5% 7 4% 6 5 6 4% Apr. 8} 5% Apr. 8} 4% Mar.30| 6 Jan. 15 
6,400 30,600)Rustiess Iron & Steel Corp..1 7% Sale 54 Sale 6% 7 54 Apr. 1] 7% Apr. 16]/ 5 Mar.28) 9% Jan. 11 
100 600} $2.50 conv pref_.........- * 38 30 35 3 35%] 35 Apr. 20 Apr. 20} 35 Mar.18} 38 Feb. 3 
3,100 14,400}Ryan Coneo!l Petroleum _--_* 3 2% Sale 2% 3%] 2% Apr. 7] 3% Apr. 16]| 2% Mar.30} 4 Jan. 11 
3,400 22, Ryerson & Haynes Inc com.1j} 1% Sale % Sale 34 15%, % Apr. 1 i, Apr. 9 4 Mar. 22} 1% Jan. 13 
825 2,575) Safety Car Heating & Ltg...*|| 82 Sale ES a ee eee 52 Apr. 1] 72 Apr. 23)} 48 Mar.29} 92 Jan. 11 
900 11,300 — ie 3% Sale ° \% 5 3% es \% Apr. 13 yy Apr. 13 % Jan. 20 ly Mar. 
pecaleagicl 2 papell t Lawrence eee Z err Se. ES Re | SER OT: SRay S Rr ep 
75 7 A $2 conv pref.........- 50}; 10 18 Ge pee 10 15 12% Apr. 16] 13 Apr. 16]| 12% Apr. 16] 13. Apr. 16 
29,700 137,100|S¢ Regis Paper Co..........5|| 3 Sale 2% Sale 2% Sale 2% Apr. 1} 3% Apr. 18]| 2 ar.30| 4% Jan. 13 
100 1,675| 7% preferred. __.......- DO pi kc Cinaiiloi: = anced. anos Semud 46 Apr. 5| 49 Apr. 28/} 42 Mar. 26) 63% Jan. 1 
1,600 00|/Samson United Corp com...1 2 2% 1% Sale 2% Sale 1% Apr. 1} 2% Apr. 30 1% Mar.29| 3% Jan. 1 
400 3 "300 Savoy Oil Co...............5 1 1% 1% 1%) 1% 2% 1% Apr. 2} 1% Apr. 9 1% Jan. 10) 2% Jan. 
1,300 ‘600|Schiff Co com_...-.-------- *1) 12 13 8% Sale 9% 12 8% Apr. 1/11 Apr. 16]} 8 Mar.29} 15 Jan. 
2,200 6,300 Mta Go PRE ARS ES 28}| 23 25 18% 19% 19% 20%} 20 Apr. 5] 22% Apr. 16]} 19 Mar. 26) 29% Jan. 11 
210 230|Scranton Elec $6 pref......*||/..._. -__--||_-_.- -__--]____- -___- 111% Apr. 16]112% Apr. 22})111% Apr. 16/11 Jan. 1 
20 130|Scranton nase ob gh na aps m..*]] 25 35 20 25 18 22 20 Apr. 29] 22% Apr. 25 Apr. 19} 25 Feb. 26 
Scranton-Spring 
275 675] Water Serv $6 pref__..-.-- isis Ab ilncsek £44 Bebe & dhol 18 Apr. 29] 20 Apr. 28]) 16% Jan. 21} 20. Apr. 28 
1,700 6,800/Scullin Steel Co common...*]} 63% 7%|| 2% 4%) 5% 6 44%Apr. 9] 6% Apr. 16] 3% Mar.30| 7% Jan. 12 
,900 15,800] Warrants...........------ 1 e % % % 5% % Apr. 4 5% Apr. 11 Mar. 29) 1 an. 5 
500 1,600] Securities Corp Gen’! com--* 1% 1% 1 l1y%l 1 1%} 1 4=%Apr. il} 1% Apr. 2 1 Mar. 22} 1% Jan. 28 
200;  ##_. 600/Seeman Bros common. .-_.-.- 6 45 30% 40 31 35 31 Apr. 7] 31 Apr. 7]| 30% Mar.31| 35 Mar. 24 
20 ,600 74,400| Segal Lock & Hardware com 1 1% Sale i Sale 34 %K% , Ape: 3s Apeck 5% Mar.31| 1% Jan. 10 
2,200 13 ,200|Seiberling Rubber com...._ Sale 2 2 2% 2%) 2% Apr. 4| 2% Apr. 22/] 2 Mar.25| 4% Jan. 21 
50 1,200|Selby Shoe Co com. .......-*}/..... -----||_---- -----]_--_- ----- 12% Apr. 12] 12% Apr. 12]] 12% Apr. 12| 17. Jan. 11 
2,500 ,300]|Selected Ind EE ES 1 Sale % Sale % Sale % Apr. 1] 1 Apr. 14 % Mar.18} 1% Jan. 
150 4 Convertible stock......-- 5} 7 8 5 6 5% 6 54% Apr. 2} 6 Apr. 9} 5 # =Mar.30 8% Jan. 19 
650 3,950 " stock..... ~--25)| 51 59 49% Sale | 53% 56 49% Apr. 1] 53 Apr. 27]] 4844 Mar. 31! 6034 Mar. 
300 1,850} Allotment ee bane 52 58 50 = Sale | 54 55 50 Apr. 1] 54 Apr. 29]| 495¢ Mar.31| 61% Mar. 4 
Selfridge Prov ros, Ltd—- 
aig. te 400} American Dipak o deal o~ aM. ode Siisa deo ~2b btabc bean ts cbeeus ia his 1% Feb. 10 1 Feb. 10 
800 htt me A cng : se 34 5? 24 4” 238 4” \y% Apr. 27 % Apr. ll 4% Jan. 5 o Aa 
Sedieue (SG OS es Mee oe a ee | Ge Oy na) ee Cae Se Es Magy Beanaer eeDE eR 
3 .200|Seton Leather com. ---__.... 1 4 4% 4% 5 4% 5%] 4% Apr. 4| 5% Apr. llj} 4 Mar.24| 5% Feb. 24 
31,025 74,125 Corp.....1 1% Sale 2% Sale 3 Sale 1% Apr. 4] 3% Apr. 26 1% Jan 3% Apr. 26 
:200 ,000|Shattuck Denn Mining. ---.6 6% Sale 5% Sale 6% 6%] 5% Apr. 1} 7% Apr. 16) 5% Mar. 30) 10% Jan. 11 
700 ,400|Shawinigan Water & Power_*|| 19 20%)}| 18 19%} 17% 18%] 18% Apr. 26) 19 Apr. 16]] 18% Apr. 26; 20 Jan. 12 
6,200 25,500/Sherwin-Williams Co com..25|| 83 Sale || 68 Sale | 82% Sale | 66 Apr. 1/95 Apr. 23]/| 66 Apr. 1| 95 Apr. 23 
250 660 OS Sees eee SAB, «108 Mitte Coan wtlebwhnwedu~ “abies 109 34 age 4)111% Apr. 11)}107 Jan. 27)/111% Apr. 11 
eibidtelad: &. gatteaaain etn ety + madd Dida: Sti ihs melee Sade tneda a <nebcbeaekae eguewslebeeew Sawbes Meee Sls boowecls scene otodcue 
300 900| Pipe Line » ERR SS ir: Te eee i es \% Apr. 6 \ Apr. \% Jan. 7 \% Jan. 7 
1,200 4,000 —— (The) commoa.----* 5% 5% 6% 7 7% 8%] 7% Apr. 4] 8% Apr. 11 5% Jan. 4) 8% Apr. ll 
S a gaunh ne nn Oe Ne ee eewleecne wogeakiscgee ceneuphesestiblauneuns # 163% BMar33) 1614. Mar. 33 
2,100 14,300|Simmons H’ware & Paint Co*|| 13% 1%) 1% Sale 1% 2 1% Apr. 1) 1% Apr. 1lj] 14% Mar.25| 2% Jan. 13 
1,100 ,800|Simplicity Pattern Co-.....- 1 6 3% Sale 3 3%] 3% Apr. 4| 3% Apr. 1]] 23% Mar.26| 5% Jan. 14 
190 1,340 men wed a oe StS scccttoabie en Milo. ecw cel b is snece 212 Apr. 8'233 Apr. 22//212 Mar.31'1243 Jan. 12 
Singer Mfg pp 
leo Sib ek 3,400] Am dep ects ord reg shs.. £1 5 5% Q56< BIG 430 O3Gbsso 8 eek eee eee 4% Mar. 28} 5% Jan. 12 
Scene sya 25 a pref. 100 De CEC ak Salt Salad ane «<sttwaloso phe sda abounded Geranene Oe eas Li. Oe ieee ae 
penne .)- emg kinner Organ AiR ees Se samkdbawna< snacakeen daub. ndvnvoelsdldee Gioenbne FUbU . cul leseese mhbben 
RTS aeeeeeens Leeewrnee) Paped merme. Te. ws cece fee fe ees os eee en eh beens ce 1B | Moe. 171 18 + =<Mar. 17 
1,900 6,600] Solar Mfg Co__.......------ ij} 2 3 2 Sale 2 2%] 1% Apr. 2) 2% Apr. il 1% Mar. 26| 3% Mar. 2 
8,600 37 900 Sonotone Corp...........-- 1 1% Sale 1% Sale 1% 1%] 1% Apr. 1] 1% Apr. 16]} 114% Mar. 26| 1% Jan. 4 
2,100 6,100|Soss Mfg Co___.....-.-.-..- 1} 65 6%l| 4 Sale 3% 4%) 3% Apr. 7| 4% Apr. 13]]} 3% Mar. 28} 6% Jan. 11 
300 8,200|South Coast Corp com.....1]} 2 3 2% 3 2% 3 2% Apr. 8| 2% Apr. 8] 2% Mar.30) 3% Jan. 28 
2,800 6,300|Sou Calif Edison pref B_...25|| 26% 26 25% 26 | 253% 26%] 25% Apr. 5! 2614 Apr. 22/] 25% Mar. 30] 2754 Feb. 11 
400 5,000} 5%% prefclassC_..._.-- 25 ry tee yey: 23% 24 23% 24%| 23% Apr. 28] 24% Apr. 11}} 2334 Mar. 29 35 i Feb. 15 
80 640] 5% original pref........ + SRR ae a. ONS. oe wc 34% Apr. 1} 35% Apr. 11 34% Apr. 1| 36% Jan. 20 
300 2,300|Southern Colo Pow ci A..25/} 14% 3%/]|/ 1% 2 1% 2 1% Apr. 26} 1% Apr. 29 4% Mar.31} 2 Feb. 21 
ee 80/South New Engi Telep Co.100//140 148 oe 200. 1125 (166. th... wo ed tleelobtbube aeanee 140 Feb. 16|140% Feb. 4 
100 2,000|Southern Pipe Line-.-.--_.- 10}} 4 4 4 4 3% 4%| 4 Apr. ill} 4 # Apr. lll} 3% Mar. 23} 5% Jan. 20 
2,100 6,300/S. uthern Union Gas com...¢|' 17 2% 2% Sale 2 25%] 2% Apr. 1] 3 Apr. 111i} 2 Mar.18} 3 Apr. 1i1 
2,500 15,400!Southiand Royalty Co... 5]! 6% Sale 5% 6 6 64%! 5% Apr. 8] 6% Apr. 18]! 53% Mar.29| 7% Jan. 8 
3,200 13 ,400, South Penn Oil-_--....-..- 37 38 28% Sale | 32 Sale , 28% Apr. 1/35 Apr. 13}]} 28% Apr. 1|/ 39 Mar. 1 
jo dmns So West Pa Pine Lines-_..-- A, by se on carded: wind nlm inevindhn d ssbid, te mae ar. 26 4 Jan. 
sees Woes Fe Pine Li 50|| 21 25 16 20 18% 23 19% Me 22% J 31 
pani 
700 1,700| Am dep rcts ord reg shs..£1 \y% \% i, %% Sale % Apr. 5 % Apr. 5 4 Feb. 24 % Feb. 26 
a ee 100} Am dep rcts ord bear...1£ 1 wy rt % Me... coke ace nnenaaatens el 4% Jan. 20 4% Jan. 20 
1,200 5,200|Spencer Shoe Corp ...-.-...- 4 6 2% 3 3% Sale 3 Apr. 3% Apr. 18]} 3 Mar.18| 4% Jan. 11 
EES 346|Stahi-Meyer Aer Agape ie” 1 2% tse) O36). 196 RR ok oS Ue oe oe 1% Jan. 17| 1% Jan. 17 
Son ethane 1,800|Standard Brewing Co._....* yy % \% i y 4 RRS Seep hae Te™ ” 4% Jan. 13 Jan. § 
1,400 4,500| Standard Cap & Seal com..-1/| 15 16 13% Sale | 15% 17%] 18% Apr. 1] 17% Apr. 23]| 123% Mar. 30 18 Jan. 26 
500 vane Ben Ay: — ay ge 17 20 194% 22 21% 22%] 20% Apr. 9] 22 Apr. 23]} 18 Jan. 22} 22% Mar. 8 
tan n rp 
2,200 2,400 ee pk saalteciedicka Nha tein te wick 1% 2M) 2 2%| 2 Apr. 2) 2% Apr. 18]/} 2 Apr. 2 tol Feb. 21 
a) Milathancres St ecewra-4] “ani anal -ois wax 7 tol dos RE de Ae aE BP al Rte 
J Stand Invest ww... 4 Apr. pr ar. an 
10,000 33,100/Standard Oil (Kentucky)_.10}| 17 Sale 15 Sale | 15% 15%] 15 Apr. 1) 16% Apr. 5]/ 15 Mar.31; 18 Jan. 10 
100 2,300|Standard Oil (Nebraska)-_..25|| 8 9% 5%  T7%l 6% 6% 6% Apr. 18} 6% Apr. 181} 6% Mar.29| 7% Jan. 26 
4,300 14,110 Segatast OS (Oni com. .25/| 19 21 16% Sale | 17% 18 16% Apr. 1] 18% Apr. 22]] 164% Mar.30| 22 Jan. 10 
350 900] 5% pref ............--. 100}} 9934 101%|| 96 Sale | 96 Sale 0434 Apr. 6} 96 Apr. 1}| 94% Apr. 6) 99% Jan. 
12,900 71,700 Standard Power & Lt com..1 1% Sale % Sale % Sale % Apr. 1] 1% Apr. 25 4% Mar. 26| 1% Jan. 14 
1,200 300] Class B common. -___..... ° 1 Sale 34 1 % 1% % Apr. 2} 1 Apr. 23 % Mar. 26} 1% Jan. 
5,000 16,750|Standard Products Co......! 5% Sale 4 Sale 5 5%] 4 Apr. l| 5% Apr. 23]| 3% Mar.30| 8% Jan. 17 
1,600 17,800|Standard Silver Lead ._-_..- ' Sale \% Sale 4, A % Apr. 4 \4% Apr. 1 % Feb. 7 % Jan. 3 
1,100 2,900|Standard Steel Spring Co..5/| 75% Sale 64% 8 7% 8%| 6% Apr. 4] 9 Apr. 11 6% Mar. 26} 9% Jan. 10 
400 1,700|Standard Tube class B_...- yi 2 2 2 Sale 2% 31 2 Apr. 1} 3% Apr. 1l Apr. 1| 3% Apr. 11 
aeehate & Acid Works. -20 
ale Cee ate SE SS a nn a ees SS RE Os | ee La eee ope ee 
28,600 77,700 Starrett (The) Corp vt c..1 7% 3 Sale 4 4%) 3 Apr. 1} 5% Apr. 8} 2% Jan. 4) 5% Apr. 8 
100 "400|Stetn une see iba *i) 11 13 8% 12 10% 12 10% Apr. 16) 104% Apr. 16]} 10% Apr. 16) 12% Jan. 26 
ian tdetene oS Le Saaee lerred........ Cities aetarlecces sagpihesn oacikeln dai eets!| J. ede tL leeheadumbenn 
1,300 8, S00 Rese Bros Stores Inc.....*|| 33% 4% 2% Sale 2% Sale 2% Apr. 2] 3% Apr. 16 Rts Apr. a is qe. 2 
SEE st eee ino imekdallnés che wnenafoccce wvsnaleccace woe eodciidcds Uuludu ar. . 
ras Ar 350 te ee sod" - oor enesieh rps ae ae ae) 7 ae. 11 
2,400 12,400|Sterling Aluminum Prod...1|} 6 Sale 3% Sale 4% 5 3% Apr. 1] 5 Apr. 9] 33% Apr. 1| 7% Jan. 8 
,200 4, Sterling Brewers Inc... .-- 1 $i 336 3% Sale 3% 4%1| 3% Apr. 1] 4% Apr. 23} 3% Mar.29| 4% Jan. 25 
,800 20;500 Sterling Inc. ........... ---1]} 2 2 2 Sale 2% #2%] 2 Apr. 1] 3 Apr. 19]] 2 Mar.24| 3% Jan. 10 
275 ‘ ,275| Stetson (John B) Cocom...*|| 744 Sale |/____- ---__]_-__- -_-_- 6 Apr. 11] 63% Apr. 16)" 5% Mar. 24} 8% Jan. 12 
1,300 3 ,600/Stinnes (Hugo) Corp. -.-....- 5 1 1% 1% #=$1%/ 2~ Sale 1% Apr. 11} 2 = Apr. 14 1% Jan. 2 Feb. 1 
1,350 4,100|Stroock (S) & Co od SRM fics. *) 11 13 7% 7% 8% 9%! 7% Apr. 2) 9% Apr. 161)" 744 Mar.30) 12 Jan. 
1,900 10;700|Sullivan Machinery Co_----*|| 7% Sale 7 7% 7 7%| 7% Apr. 6] 7% Apr. 27-7 ‘Jan. 5) 10 Mar.14 
300 "900|Suaray Drug Co common...1}/ 11 16% 8 12 9% 12 85 Apr. 20} 10 Apr. 11 8 Mar. 28) 1 Feb. } 
14,650 80,750|Sumray Oil_.........--....1]] 3 Sale 2% Sale 3 Sale 2% Apr. 1] 3 Apr. 26/)/ “2% Mar. 31 Jan. 1 
400 500] 5% conv preferred... _. 50)| 30% 34 25 31 29 32 29% Apr. 13] 31 Apr. 26 29% Apr. 13| 36% Feb. 1 
50 150 Sugorme Fost Gam B com... * i ee se da ants enue oe on< 8 Apr. 18} 8~ Apr. 18]] '8*’Apr. 18} 1 Jan. 15 
ieee 2's woul ‘ ass A part.......- mrass =" asa -asz 97-1" "Bic "Big leon nn ae ae aT 
poeta 300|Swan-Finch Oil Corp .....15|) 5% 8%/|| 4% 7 Gin 7) ei es ee ee LY 23 
ET TGEP OME 1,250]Swiss-American Elec pref.100||/109 111 eg ert Deer aed ic lumen he ae ae eb. 8 116% yan: 21 
5,800 24,200/Taggart Corp com -......... 1|| 4% Sale 3 Sale 4 Sale 2% Apr. 1] 4% Apr. 16]| 254 Mar.29) 5% Jan. 10 
1,500 ,600\Tampea Electric Co_.......- *|| 27 29 26% 28 27% 29% 2678 Abe. 9 2988 ae 28]| 26% Feb. 8| 29% Jan. 8 
1,400 7,100|Tastyeast Inc class A.......1 9 % % % 2 % Apr. 22 % Apr. 18 % Mar. 31 Jan. 10 
2,100 11,800/Taylor Distilling Co........ 1 1 1% kK 1 iy, Sale % Apr. 6] 1 Apr. 11 % Mar.30| 1% Jan. 11 
28,200 130,800] fechnicolor Inc common.._.*|| 1644 Sale 15% Sale | 18% Sale | 15% Apr. 1] 20% Apr. 26]| 1444 Mar. 30] 214% Mar. 2 
1,400 37 ,500|/Teck Hughes Gold Mines__.1 5 Sale 4% Sale 4% 4%] 4% Apr. 1] 4% Apr. 19 4% Mar.25| 5% Jan. 8 
25 150] Tenn Ei Pow 7% 1st pref_.100/;..... -...- 35 45 50 55 48 Apr. 13} 48 Apr. 13]| 44 Mar.29| 48 Jan. 2 



































For footnotes see page 53. 
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May, 1938] NEW YORK CURB EXCHANGE 49 
AGGREGATE SALES PRICES IN APRIL RANGE SINCE JAN. 1 
me Since CURB EXCHANGE Jones ad 
an. 
Aprii Jan. 1 1938 Apr.1 Apr. 30 | Lowest Highest Lowest Highest 
Shares Shares STOCKS (Concluded. Bid Ask!\ Bid Ask! Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
206 20\ Texas P & 7% ~~ gala stihbdl okdmetimeses 98-elesens cane 97 Apr. 14) 97. Apr. 14]| 96% Mar. 17 103 Jan. 24 
2,200 11,300] Texon O11 & Land Co. .....2|| 4 Sale 33% «64 44% 4%| 3% Apr. 7| 4% Apr. 21]/| 3% Mar.29| 4% Jan. 7 
3,850 11,200 Thew Shovel Co common...5 9 1l 6% 7%} 11 12 7% Apr. 7 12% Apr 22 6% Mar. 29 12% Apr. 22 
1,300 7,300|/Tilo Roofing Inc.......-..- 1|// 8 Sale 7% Sale| 8% 9%] 74 Apr. 1) 9% Apr. 18]) 7% Mar. 31; 10% r. 4 
200 300/Tishman Realty & Constr..*||___.. ..---]|----- -----]----- -=--- 3 Apr. 22} 344 Apr. 20}}'3 Apr. 22} 5 Feb. A 
175 275| Tobacco& Allied Stocks....*|| 50 7 5234 60 543%4| 5234 Apr. 20} 55 Apr. 201) 50 ar.18} 55 Apr. 2 
1,600 15,300) Tobacco Prod Exports-.-.-..- el] 2% 2%|| 2% Sale| 2% 3 2% Apr. 13} 3 Apr. 91} 2% Mar.31| 31 Feb. 3 
Secur Trust Co Ltd 
sedanad 1,000) Am cts ord reg she..£1|| 16%4 17%4|| 13% 1634] 14% 16%]------ ------|------ ------|] 15% Feb. 14] 16% Jan. 
ok sb 1,100 Am dep rcts def reg---..-58 2 bs ee 2) Gee Se fd ee ae eae ees 1% Feb. 24, 1% Jan. 38 
300 3:375| Todd Shipyarde Corp___.. 44% Sale || 444 Sale 51 44% Apr. 1) 5244 Apr. 18]} 44 Mar.29] 56 Feb. 
30 Toledo Edison 6% Pot. 100 emewe ewawaliterse co ceclen-ce -0--- 285% Apr. 13) 87% Apr. 11}/785% Apr. 13} 95% Jan. 19 
10 7% preferred A_.......100]]_____ ...--||----- -----|----- ----- 9 Apr. 11} 99 Apr. 11]| 98% Mar.11/103 Jan. 22 
200 710 Teaaueb Belmont Develop.-.1||__... .---- ie OREO fish. 6 5.- % Apr. 1 \% Apr. 1 iy, Jan. 20 \%, Jan. 20 
500 11,400| Tonopah Vining of Nev....1 3 5% Sale % 4 % Apr. 1 % Apr. 28 5 Mar.31]| 1% Jan. 21 
5,200 22,100| Trans-Lux Pict Screen com.1|} 2% Sale 2% 24%| 2% 2% Apr. 13} 2% Apr. 2!| 2 Mar.29| 3% Jan. 20 
o aoe ‘3° "300 Transwestern Oil Co.-...-. 10]; 6 oor 5 ray # 534 vas we Ape. : a + yoo = 45 a $3 is — it 
, Tri-Continental Corp Warr. e 4 8 v4 « Mar. an. 
eweess 100 Teens Foes Stores Inc......*  § 9% 7% 8h 733 ee) Oe eee ee 74% Mar.16| 7% Mar. 16 
Tubize atillon rp 
6,100 SE MG0L: Meee ies. ok. oo oe once 1 Sale 6 Sale 7% 7%\| 5% Apr. 1) 8% Apr. 16]} 5% Mar. 26) 11% Jan. 12 
BB AMMO Swe anger cca] Bye Pal Bag de | "dag A] dng ABE] Bye ABE HOE Me at] Sh tee: 
5 ’ Tung Sol Lam ee 4 . ar. an. 
1400 (a ae i] 2% «31 5% 5%] 4% 6 | 4% Apr. 20] 6 Apr: 12|| 434 Apr. 20| 754 Jan. 12 
500 900] Ulen & Co series A pref._._- es 1% =&1%] «1% =2%i)| «1% Apr. 16] 2 Apr ie 1% Mar. 26; 2% Feb. 28 
bebe 100 uses ries See ee itis) tate ee cae 233 SY ie fee Oe ene se ee 4% Mar.16| 2 Mar.16 
3,100 6,800] Unexcellea Mig Co Inc__.._ 10 1 1 1 1%] 1% #==21%)| #1% Apr. 20} 1% Apr. 21 % Mar.30| 1% Mar. 2 
1,100 6,700/ Union Gas of Canada .----. °11 12% 13%|| 12 Sale | 12 13 2 Apr. 1] 13% Apr. 23}]} 11144 Mar.30) 15 Jan. 14 
100 Union Investment Co com..* 5% 7 3 5 3% 4%) 4) Apr. 22) 4 Apr. 22 Mar. 30} 6% Jan. 11 
700 17,100|Union Premier Food Stores.1|| 10. Sale || 1044 1034} 10% 11%] 10% Apr 6; 11344 Apr. 16]} 10 Jan. 3) 14% Jan. 21 
sesesia 50| Union Traction Co........50}}__..- ..--- 1 4 1 4 . Jewewen Sei ccnfowen sé dts J War.21} 2% Mar. 21 
52,600] 98,000 CWarraatee oon nena 10% Sale || 5 Sale| 8% Sale| 5 Apr. 1|-103 Apr. 22I| 434 Mar. 30] 1234 Jan. 5 
100 1 deol Wale eis 3 gale || 2% 2%| 2% 3%| 3 Apr. 9] 3 Apr. Ol] 2 Mar.25| 4 Jan. 20 
o----- "200 $3 cum partic ap Gein, = 47 29 35 32 45 |.-----.------|------_------]| 30 _ Mar. 25] 34. Feb. 2 
25,100 90,800\Un Cigar-Whelan Stores_10c Sale % Sale % Sale 3% Apr. 1 4 Apr. 7 % Mar. 25 Jan. 10 
2,000 13 ,600| United Corp warrante.....-. Sale 2 % % % Apr. 28) % Apr. 8 Mar. 29) Jan. 4 
43,900 269,700] United Gas common _.....- ill 4% Sale 2% Sale| 3 3%| 2% Apr. 1] 4 Apr. 22]| 23% Mar.30} 5% Jan. 12 
2,400 9,900] $7 ist non-vot pref_....-- *i| 96 98 71_ ~Sale | 77 80 71 Apr. 1j 81344 Apr. 9/| 69 Mar.31/100 Jan. 6 
3,100 28,100| Warrante._...._.......--- 1% Sale % Sale % vf) % Apr. 1 uu, Apr. 22 % Mar.29| 1% Jan. 13 
20 170 United G & B7% preg... 100)|..... .-.--Il----> <----/----- ----- 62 Apr. 12} 63 Apr. 11}} 62 Ape. 12| 77. Jan. 18 
20.400 10}. -200| United Lt & Power com A...*|| 3% Sale 4% a 1 2% Sale 1% Ape: 3 278 ie = 1% =: se 3 i 1} 
600} 9,100) Common class B......... ° . é r. an. 
1890) S00 Se casas a 285s sake | 8 Saks] ah P| 188s A 8) 2h Abe a] aes Be OW aa oes 
United Milk Products com..* 4 . . an. . 
50 preferred___._......... * i 20 60 714] 68 70 Apr. 19) 6734 Apr. 19]| 65 Apr. 19] 67 abe. 19 
United Molasses Co Ltd— 
sober gg MF I Biceditsg: Snetatiieded iiedentgd mebpeeboenes tenmetorpmee! “jh des (Pn ad a 
o----- 2 ai... ween come een nes meet tfm nme tert ert & an. 
500 3.900] Unit Profit Sharing com.. 25¢ 3” i 34 | 3% 10% % Apr. 25, % Apr. 14 % Feb. 9} 1 Jan. 10 
to 42 BOG. . cwscadcstochod met se enn ------ ----- =] +--+ - -- +] -- +e -e 
55,500 111,000|\ United Shi cl Paya Sale 5% 5%| 9 Sale 5% Apr. 2} 9% Apr. 2% Jan. 41 9%A 29 
TE hae Bec aacas~ holt), obSh Sale| ol Bi | sh ABE- Hott ABE aM) hit date.) of Sue Hf 
’ ’ United ee |) 1 e ale . . ar. an. 
ne x: ee a ae -sall 405¢ Sale |""3-7 “33g! “Ba¢ Abr. 1! “382 Abr: 111] “S3¢ Mtoe. 26] “65t Jens 1d 
’ * United Specialities common.t 5 : pr. ar. an. 
3,200 21,800/U S Foll class B............ 5 sais 4% Sale 4% 4%, 4 Apr. 2) 5% Apr. 2% Mar.31| 6% Jan. 10 
400 5,200|U S & Internat Sec com....* 1% 4 4 % K% % Apr. 14 Apr. % Mar.30| 1% Jan. 11 
1,500 4,800] 1st preferred with warr...*|| 50% Sale |/----- -----|----- ----- 44 Apr. 5) 50 Apr. 14]| 42° Mar.29| 57 Feb. 28 
900 9,000] U S Lines Inc pref___.....-- 1 1 1 Sale | 1 1%} 1 Apr. 1) 1 Apr. 1 Mar.30| 1% Jan. 10 
800 2,050/U S$ Playing Card com____- 10}| 21 22 22 22 23 25 22% Apr. 8| 24 Apr. 22 Feb. 11) 24 A 29 
4,100 11,500)U S$ Radiator com.........- 2 3 3% 2 3 3% 2% Apr. 20} 334 Apr. 2 Mar.30}| 4% Jan. 20 
2,300 8,400/U S Rubber Reclaiming-. ..*]| 1 2% 1 Sale 2% Sale 1% Apr. 1) 2% Apr, 1% Mar. 30 3% Jan. 13 
100 3,600/U S Stores Corp com........ Gh once ecceclie sees eetocincden cooue 34 Apr. 27 Apr. Jan. 19 Jan. 11 
60 660] $7 Conv Ist pref.......... Eee ees i & —% Seka pee 342 Apr. 1} 3% Apr. 3 Feb. 144 5 J 13 
700 3,700] United Stores Corp com vtc * D Ke a] % 4 Apr. 20 Apr. Feb. 21 % Mar. 29 
3,000 46, Verde Extencion..50c|| 1 13 1% 1%} 1 1}4| 1% Apr. 4) 1% Apr. 1\% Jan. 20] 1% Feb. 23 
,000 48,600|United Wall Paper. ____... 2% Sale 1% Sale| 1 1% 4% Apr. 1] 2 Apr. 1% Mar. 29) 2% Jan. 13 
namie 300] Universal Consol Oil Co...10|) 5 8Kii 7 11 8 yb Si es a ae eke OM a | 
2,800 16,700| Universai Corp v t c....-..- 1% Sale 2 Sale 1% 2%] 1% Apr. 25} 24 Apr 1% Jan. 3) 3% Jan. 12 
stkete Untversal Iasurance.. .....8|| 9 13 6 1) Se ee; as ene SS ee Pee ee! ee 8 Mar. 23 
ccheie 1,900] Universal Pictures com.....1]) 3% 4%j| 3 6 BH 6. Je wnnnn Ce dacnleccene Shedcen *S ‘Bee. 20 SB Jan. Ti 
150 450] Universal Products Co._...- dcdtie cokielt <a> é suyedlicdsos conse 12 Apr. 8 12% Apr 10 Mar.31! 16% Feb. 18 
800 13,500|/Utah Idaho Sugar Co... -_-- 5| 1% 1%) 1 1%, 1% 1%] .1 Apr. 5) 1% Apr 1 Mar.26, 1% Jan. 10 
500 é Utah Pr & Lt $7 pref...._.- dn, ac chadektin shdaclinape eseny 32 Apr. 4) 38 Apr 31 Mar. 26) 43% Jan. 15 
200 300|Utah Radio Products com_.*||_.... ..__.||----- -----|----- ----- Apr. 21} 1% Apr 1 Mar.25) 1% Apr. 28 
400 3,500] Utility Equities com ......-. si} 2 2u%i| 1% 1%] 1% (1%, 1% Apr. 29 % Apr. 4/| 1% Apr. 29) 2% Jan. 15 
75 .275| Priority Stock... .......- *\| 42% Sale || 31 394] 35 39 37. Apr. 29) 374% Apr 36% Feb. 44 Jan. 6 
600 2 ,500 Ueiliey & Ind Corp com___-- 5 Sale % 4 4% _%| .% Apr. 6 3 Apr. 11}} Jan, 25 Jan. 3 
800| 8,000} Conv preferred........... WH (1 1% 1% 1%] 1% 1%] #1344 Apr. 18} 1% Apr. 1% Mar.30| 2% Jan. 17 
6,800 oF ‘100 $Ucit Bene os Liane caus apes 1 Sale 4g Sale % of, % Apr. 1 &% Apr \g Mar. 28 Jan. 3 
500 1; Class B common........-- 1} 1 2 % 2 1% 1%) 1 Apr. 11) 1% Apr 5% Mar. 7} 2 Jan. 14 
850 4, 1% 100}; 17 18 6% 12 12% Sale 7% Apr. 2} 14 Apr 7 Mar. 25) 17% Jan. 8 
3,400 12, 500 Valspar Corp common...... 1)! 2% Sale 1% Sale 1% «O12 1% Apr. 1; 1%Apr. 9]] 1% Mar.30| 2%Jan. 6 
100 ee eae: 5|| 26 Sale 13 25 22 30 2244 Apr. 9) 23 Apr. 27]}| 22% To 9! 23. Apr. 27 
600 4 308 Van Norman Mach Tool com 5j| 12 14 11% 14%! 15 Sale | 13 Apr. 11] 15% Apr. 13}} 11 ar.31/ 16 Jan. il 
1,300 7,200| Venezuela Mexico Oil...... 10}} 3 3 2% 3%] 3 3%] 234 Apr. 29) \% Apr. 6]) 2% Mar.29] 334 Feb. 23 
,500 44 300 Venezuelan Petroleum. -__- 1] 1 1 % Sale 1 1% 34 Apr. 1) 134 Apr. 19 3 Mar. 26] 1% Jan. 18 
20 230) Virginia Pub Serv 7% pref 100 a al ile elena hacker endl 59 Apr. 5 Apr. 8]| 59 Apr. 5) 77% Jan. 18 
800 3,900) Vogt Mfg Corp......-....-- 6% say 5% 6%| 5% 6M] 5% Apr. 25) 6% Apr 13} 5% Apr. 25] 77% Feb. 14 
400 5,000! Waco Aircraft Co........... . 2% Sale 13% = 26%) 1% =%23%) 2% Apr. 21] 2% Apr. 22 1% Mar.29| 3% Jan. 6 
300 4,200 Wegnee Baking com ¥ t c_..*|| 10 ll 56% 8h) 5% 7 644 Apr. 16] 6% Apr. 16]}) 5% Mar. 29) 11% Jan. 10 
adenine Fee Nn ca callinghba SCatiginlonvans sosteloondualapeddaicuaeen beeare Cn: ant onl Ge sae ae 
dtieints 200| Wahl The) Co common....* 1 2 1 BEL 356: Lifleccacd wo tebsecec ae ween 1% Mar. 8} 1 Mar. 8 
200 $00 Waitt & Bond Inc class A..* 7 9 6% Sale 6 7 6 Apr. 7| 6%Apr. 1 So se, 3-2, ee 
400 1,1 Class B. ME -* % kb 5 54 %4 3 Apr. 2 Apr. 16 % Apr. 2 % Jan. 12 
1,900 7 ‘B00 Walker Mining-_-.-.-_.....-.- 1 1 1 1 14%} 1% #=@1%i)| ~ «1% Apr. 5| 1% Apr. 9 1 ar.31} 15 Jan. 10 
100 3,200] Wayne Knitting Mills ___... 5} 5 7 6%  7%l 7% %TkKH\| 73% Apr. 14 7% Apr. 144] 6 Mar.30) 7% Apr. 14 
400 2 "300 Weisbaum Bros-Brower Co-.1 5 6 4% Sale 4 5 4% Apr. 1| 4% Apr. 28]} 4% Apr. 1] 6% Jan. 12 
1,600 6,800] Wellingten Oil Co common..1 5 7 3% Sale 4 4%| 3% Apr. 1| 4% Apr. 27 3 ar. 26} 6% Jan. 17 
4,600 18,300] Wentworth Mfg Co-.....- 1.25}, 2%  2%]| 2 Sale 2% 2%) 1% Apr. 1] 2% Apr. 9 1% Mar.30| 2% Jan. 8 
2,700 11a Western Air Express Corp..1 3 «Sale 3 = Sale 254 2%%| 2% Apr. 28] 3% Apr. 22 2% Mar. 30} 4% Jan. 13 
6,600 6:600| Rights when issued... __-||----- -..--||--.-- ----- % ~&! “i Apr. 28 Apr. 20]| Apr. 28 ‘Apr. 20 
oiieiete 100] Western Grocery com.....20|]| 8 10% 5% 67 ee a a ee eae Ss aZ:, 7: ta, TF 
Western Maryland Ry— 
30 160} 7% ist preferred._....- Nn ee aE a die dan 39 Apr. 19} 45 Apr. 20|/ 30% Mar.31| 75 Jan. 12 
Western Tablet & Stationery | 
250 850| Common... ...........- 16 22 19% Sale | 164% 18%] 18% Apr. 13} 1934 Apr. 12]} 18% Apr. 13] 2254 Mar. 14 
cents 200| Westmoreland Coal 7" le Ns ee I ed oe ai wa tableoddedel sanseenedabun wanna 9 Feb. 10} 9% Mar. 2 
West Texas Utilities 
40 $6 preferred ...........-. _ SR Oa EES PRPs 675 Apr. 6] 71 Apr. 11]] 67% Mar. 29] 72 Mar. 16 
1,500 11,200 W Va Coal & Coke com..... *!| 2% Sale 1 1 1% 1%] 1% Apr. 14] 1% Apr. 13 Mar. 25) 2% Jan. 18 
50 1,950) Weyenberg Shoe o Mie Co....1}]] 6 7 4 5 4% 5%] 4% Apr. 22] 4% Apr. 22/] 4 oe. 22] 7 an. 10 
400 2,900] Williams (R C) & Co.......*]| 5 Sale 4 5 4 5 4% Apr. 4| 4% Apr. 9] 4 ar.28] 65 fe 
2,500 7,500| Williams Oil-O-Matic Htg..-*|| 3% Sale 2% Sale 2 2%| 2% Apr r( 3% Apr. lll} 2% Mar.25) 4% Jan. 18 
2,200 5,800|t Wil-Low Ca com...1 \% ‘6 % \ Apr. Apr. 6 Apr. 9 Jan. 4 
3,600 6,6 Con ble preferred....* 1 Mg 4 4 Apr. 8 Apr. 16 Apr. 8} 1 Jan. 14 
500 3, Wilson Jones Co com......- * 8 10 7 8 s 10%] 7% Apr. 18] 8% Apr. 13]] 7 Apr. 18} 10 Jan. if 
100 1,300] Willson Inc....... 1; 8 1ls%i] 6% 9 6 9 7 <Apr. 22} 7 Apr. 22})) 7 ar.29| 934 Feb. 
30 Wisconsin P & L 7% pref_100)/_.... ...../|-.-.. ..---|-.--- ----- 584 Apr. 20 00% Apr. 21}] 58% yd 20] 66% Feb. 11 
1,400 4,500| Wolverine Rinne 2 2%ii 2 3 2% 3 2% Apr. 144 24% Apr. 6i]] 2 ar.29| 35 Jan. 12 
3,700 16,200] Wolverine Tube Co com... 4% Sale 3% Sale 4% 5 3% Apr. 1) 5 Apr. 18 86 Mar.31] 7% Jan. 11 
700 ’ teeter tone Wee 6 7 5% Sale 6 6%] 5% Apr. 1] 6% Apr. 1 5% Apr. 1) 6% Jan. 24 
Pea a Am dep rcts ord shs......58 18% 174i] 15 15 LB 1636). .ccas eunocelecssda caecean eee ee, 16 1634 Jan ze. 28 
25,400 18% "bop Wright-Hargreaves rent: 7% Sale 6% Sale 7% =7%| 6% Apr ‘ 7% Apr. 19 Mar. 31 3 
2,000 20,700| Yukon Gold Co 51] 1% Sale 1} Sale 14% 1] 1% Apr. 2) 13% Apr. 11]/} 1} Mar.30} 2% Jan. 11 























For footnotes see page 53. 



































50 NEW YORK CURB EXCHANGE 
— —$<———————— —— A 
AGGREGATE SALEs| NEW YORE | PRICES IN APRIL | RANGE SINCE JAN. 1 
Since CURB EXCHANGE Jan. 3 
Aue Jan. 1 1938 Apr.1 | Apr. 30 Lowest Highest Lowest Highest 
$ $s pa Bid Ask|| Bid Ask' Bid Ask| Sale Prices | Sale Prices Sale Prices | Sale Prices 
12,000 27,000|Abbott’s Dairy 6s....... 1942); 9834 102 |}102%4 103 |103 104% 1034 aoe. 5'102% Apr. 5/102 Jan. 17/103 Feb. 25 
,000 700,000] Alabama Power 4}4s...-.- 1967|| 8044 Sale || 66% Sale | 71% 72% r. 1] 73% Apr. 27|} 65 Jan. 27} 81 Jan. 3 
52,000 91,000] tet & ref Se.........-.- 1956}; 91144 Sale || 76% Sale | 82% 84 $8 1 = 1] 8454 Apr. 27|| 764% Apr. 1] 91% Jan. 3 
79,000 SIG {Pea Wekccwcsekiesceccs 1968]; 8634 Sale || 7044 Sale | 77 78%| 70% Apr. 1) 78 Apr. 29]] 704% Apr. 1] 86% Jan. 3 
44,000 SIO MIEOE | BRE Binctinds ccccccccce 1946]; 99 101 90% Sale | 96 Sale 9044 Apr. 1] 96 Apr. 29 9 Jan. 27; 99 Jan. 13 
cg ae 5,000 stered CREA d GdetaEccwok Bees Lids ~ di pnd on Rbbenwliveocubenale Madkhouth: Oboe mene 16) GEse eee. 20 
75,000 286,000] tet & ref Se_........... 1951|| 92 94 79 Sale | 87 89 78 Apr. 1] 89% Apr. 27 a Apr. 1| 92 Jan. 6 
ais aa 7,000 apocenoosEae ee Cee tei. he cle 6 Ged stetids <i kins ods POEs bins otek Feb. 25) 80 Feb. 25 
55,000 112,000] Aluminium Ltd Ss-----.. 106% 10634/|1065% 107 |107% Sale {106% Apr. 5)107% Apr. 22 108% Feb. 10)107% Apr. 22 
273,000} 1,228,000 Amer Gae & Elec dei 8 -_2028 107 Sale ||106%4 Sale |108% Sale {106 Apr. 1/10834 Apr. 29]/}106 Apr. 1/1084 Jan. 14 
American Power & Light 
227,000} 1,218,000] 6e 2016|| 77% Sale || 59 Sale | 73 73 9 Apr. 1] 74 #£=Apr. 23]} 58% Mar.31}] 81 Jan. 13 
,000 288,000] Amer Radiator deb 4}48_ -1947 19678 106 44||104% 10534|105% Sale |104% Apr. 2|107 Apr. 14/|104% Mar.31|107 Apr. 14 
10,000 60,000] American Seating 6s stpd 1946 Sale || 83 ale | 84 86 83 Apr. 1] 83 Apr. 1} 79 Jan. 3] 90 Jan. 14 
15,000 206,000] Appalachian Power 68...2024//110 13134/|10834 Sale {108% 109%|108% Apr. 1/110 Apr. 16/)/107% Feb. 23)112 Jan. 14 
118,000 497 ,000| Ark Louisiana Gas 4s....1951|| 9934 100 98% Sale |100 Sale ¥% Apr. 6/100 r. 25|| 96% Apr. 6/102 Feb. 24 
174,000} 1,059,000] Arkansas Pr & Lt 5e..... 1956]; 92 Sale |] 87 Sale | 94% 9434] 87 Apr. 1] 94% Apr. 28]] 86 Jan. 26) 95% Jan. 11 
178,000 808,000] Associated Elec 4148..... 1953|| 36 Sale || 31. Sale | 35% Sale | 30 Apr. 1] 37% Apr. 23|| 30. Mar. 30| 4144 Jan. 10 
10,000 45,000|Asesoc Gas & Bloc 4340. ...1948 27 29 20% Sale | 23% 25 20% Apr. 1] 27 Apr. 23]] 2034 Mar.31| 28 Feb. 16 
ma ee ,000 ave regist Pettis: Samhieiin eS cel hoe. o ail ols tine ole adiied eke 26% Jan. 19| 26% Jan. 19 
230,000 yo ge WS ee ee 1968|| 29% Sale || 2214 Sale | 26 2634] 2134 Apr. 1\ 295% Apr. 22 ar.31| 33. Jan. 10 
PERE ,000 Se registered ERO RRCRS | 5 SRR ER ROGER aes elie eS Cee eran Er 36 Mar: 35 274% Mar. 8 
32,000 432,000] 8s inw ctfe.......-.- 1938/| 62 64 75 78 83% Sale | 78 Apr. 4] 83% Apr. 18]| 62 Jan. 4] 92% Mar.11 
be oan 14,000] Si<e inv ctfe ceg.......1938)|..... -..-.}}-..-. .-..-]----. -----]-_..-- --..--]-.._-. -.--..]] 643¢ Jan. 8] 91 Mar.11 
286,000 899,000] 4%e series C.......... 1949/| 28 Sale |j 20% Sale | 23% Sale 2074 ape. 1] 26% Apr. 23]] 2044 Mar.30] 29 Jan. 10 
24,000 GS 000) BdGbs dn ccndccccocnsene 1977|| 34 37 23 Sale | 32 Sale Apr. 1] 32 Apr. 23]} 23 Apr. 1} 36% Jan. 13 
221,000 683,000] Conv deb Ss.........-. 1950}; 31 Sale |} 22% Sale | 26% 27% 33 Apr. 1] 30 Apr. 23]} 21% Mar.31| 34% Jan. 10 
,000 ,000] 5s resistered________-_- BE RE Sa | NS ES I RTS ae pape! 644 Apr. 13] 26% Apr. 13}]| 264% Apr. 13} 26% Apr. 13 
een aks 153,000 ETS RES TPE as ae APR, ae eT ZN Cer RL % Mar. 1 
tion dese 147,000] Conv deb 4s.........1 end SMEs da a Avice wai on eackneeestidusv nob ee. 4) bo... 2 
63 ,000 55,000] Assoc Tel & Tel 5s A...1955|| 72 Sale || 62 Sale 1 Sale | 62 Apr. 1} 71% Apr. 30]] 62 Apr. 1} 80% Jan. 13 
13,000 75,000] Atlanta Gas Light 4}48..1955|| 92 95 92% 95 7 9734] 94 Apr. 1) 97 Apr. 25|| 92% Feb. 10] 97 Apr. 25 
30,000 166,000] Atlantic City Elec 3s..1964)|..... -..-- 94 974] 99% Sale | 9654 Apr. 4] 995¢ Apr. 23]} 9654 Apr. 4/100 ar. 
2,000 9,000] Avery (B F) Sons 5s w w..1947|/_.... .---- 90 93 1 95 91 Apr. 11 Apr. 11]} 90 Feb. 26; 95 Mar. 9 
Baldwin Locomotive Works— 
170,000] 1,505,000] *Convertibie 6s. .......1950]| 67 5934 Sale | 67 69 5934 Apr. 1} 72 Apr. 13}| 57 Mar.31|} 79 Feb. 25 
96,000 465,000] Gell Tel of Canada 5Se_...1955|/11234 Sale |/11034 Sale |112%% Sale |110%4 Apr. 2/112% Apr. 26/|110% Apr. 2/114% Jan. 1 
84,000 312,000] tet M Se ser B June 1 1957//120 Sale |}117% Sale {119% 121 {117% Apr. 1)119% Apr. 26/|117% Apr. 1/122% Feb. 
41,000 181,000 _ 2S 1960}/121 Bole 121% Sale |122% Sale |120% Apr. 13)12244 Apr. 30)]|1205 Jan. 28/122 Mar. 21 
14,000 70,000 6e...... 1998)|12934 130 {1138 140 |132 135 {132 Apr. 14/138% Apr. 12/1130 Jan. 4/140 Mar. 25 
52,000) 281,000 Elec 43¢s...1968|| 79 81%]| 71% Sale | 77% Sale.| 70 Apr. 4] 77% Apr. 30]] 70 Apr. 4] 85 Jan. 12 
30,000 105,000/8irmingham Gas 5s_.... 1 56% 57}4]| 50 59 62 64 5644 Apr. 8] 61 Apr. 21]| 55% Jan. 4| 67 Feb. 3 
23,000 ,000] Broad River Power Se A..1954|| 82 85 75 Sale | 84 Sale | 75 Apr. 1} 84 Apr. 25|] 714% Mar.31| 87 Jan. 11 
129,000 389,000]/Canada Nor Power Se_.-.1953//10314 10334||1021%4 Sale |10334 104  |102% Apr. 1)103%4 Apr. 21//101% Mar. 25)104% Mar. 1 
09,000 579,000/Canadian Ry 60..1942/|10634 107 ||100% Sale |103% 105%|100% Apr. 1]103% Apr 100% Mar. 19/108% Jan. 18 
169,000 73,000 Pr & Lt Se.._.. 1 96% Sal 78 Sale | 87% Sale 8 pr. 1] 8744 Apr. 30}| 73 ar.31| 98 Jan. 18 
17,000 39,000 Rap & Pow 58.1 114 115 [113% Sale |114% 1154%}113% Apr. 1)114% Apr. 26//113% Mar.31/115 Jan. 
163,000 ,000/Cent Ili Pub Serv 4}4e F.1967|| 9134 Sale || 851% Sale | 92% Sale 544 Apr. 1} 92% Apr. 28 rts] Apr. 1} 93 Jan. 11 
21,000 195,000] 5s series E............ 956|| 99 Sale |} 95 Sale | 98% Sale | 95 Apr. 1] 983 Apr. 30]] 9444 Mar. 31/101% Jan. 6 
97,000 :000] Se ES EAS: 1868); 98 99 93% 95 96% Sale | 92 Apr. 8| 97 Apr. 23)] 92 r. 8| 99% Jan. if 
27,000 57,000] 4340 series H.......... es1'| 88 90 86 88%] 89% Sale | 86 Apr. 11} 893% Apr. 30'] 85 ar. 30} 9144 Jan. 
38,000 89,000/Cent Ohio Lt & Pr 5s A..1950|| 91 93 i] 88 91 90 91 88 Apr. 7] 91 Apr. 26)] 88 Apr. 7| 96 Feb. 23 
49,000 108,000 Power 5e ser D..1957|| 66 70 68 Sale | 75% 76 |] 68 Apr. 1} 7534 Apr. 25) 664% Jan. 7| 75% Apr. 25 
298,000} 1,093,000/Central Pow & Lt 5s..... 1956 26% Sale {|} 80 Sale | 88% Sale “ 79% Apr. 1 X% Apr. 281] 79% Mar.31| 90 Jan. 15 
165,000 605,000} Cent States Elec Se...... 1948|| 37 40 25 Sale | 28% 29%] 25 Apr. 1] 32 Apr. 22]| 233% Mar.31 41 Jan. 1 
,000 964,000] 534e.......... .--.. ---1954/| 39 Sale 26% Sale | 29% Sale | 25% Apr. 1] 32% Apr. 23]] 24 Mar.31/ 41 Jan. 1 
100,000 617,000 vow eden tg Fy ede gg 44% Sale {|} 34 Sale | 40% 41 34 Apr. 1) 44 Apr. 23}| 3244 Mar.31| 46% Jan. 17 
51,000 196,000] 4348 series A.......... 1970}|105% 106%4}|105% Sale |106 O07 {105% Apr. 1|106% Apr. 26]j/105% Jan. 5/107 Mar.30 
4,000 28,000 nS aS 105% 108 |/105% Sale {105% 108 {105% Apr. 25/107 pr. 51|105% Apr. 25|107% Jan. 24 
7,000 70,000) A arg CSREES Ys 1956]; 913% 923%4]/] 84 Sale | 90 Sale | 84 Apr. 1] 90 Apr. 30]] 84 Apr. 1/95 Jan. 11 
Chica junction 
26 ,000 133,000} Union Stock Yards 5e__1940 196 76 10 106%4 103% 10534}104 06 {101% Apr. 14/105 Apr. 21 20138 Apr. 14 19s Jan. 5 
61,000 457 ,000|t*Chic Rys 5e ctfs 42 Sale | 43% 44%] 42 Apr. 1/45 #£Apr. 22 Apr. 1 Jan. 15 
13,000 53,000 Cincinnati Street Ry 8)401: 85 90 75 84 70 81 75% Apr. 20] 82 Apr. 8 434 Aor 20 87 Jan. z 
18,000 91,000] 6s series B............ 89% 90 80 9034} 60 903%4| 79 Apr. 29} 89 Apr. 8} 79 Apr. 29) 914% Feb. 
31,000 171,000] Cities Service Se........- 1 62 Sale |] 4734. 52 60 614%] 52 Apr. 2] 6244 Apr. 25]] 474% Mar.30} 65 Feb. 25 
1,249,000] 3,844,000] Comv deb 5s__........ 1950}; 57 + Sale || 45% Sale | 59% Sale | 45% Apr. 1] 6244 Apr. 22/| 43% Mar. 30) 62% Apr. 22 
1,000 2,000} 58 registered_.... prec diets nubian aq enian<b-c--< cases 594% Apr. 28] 5944 Apr. 28]| 573% Mar. 7] 59% Apr. 28 
243 ,000 615,000 beatae PEE cence edeeu 44% Sale |! 57 58 44% Apr. 1 59% Apr. 23]! 4244 Mar. 30} 59% Apr. 23 
8,000 364,000 ial RESTA P ER tp 46% Sale | 57 58 46% Apr. 1] 59% Apr. 22], 43 Mar.30|] 59% Ane. 22 
,000 618,000|Cities Service Gas 5}4s8..1943]| 94% Sale 87 Sale | 97 Sale | 86% Apr. 1] 98 Apr. 23]) 863% Apr. 1|100 Feb. 23 
51,000 248 ,000}Cities Serv Gas Pipe L 60.1943/|100 10134]) 9154 94 {100 Sale | 94% Apr. 2,100} Apr. 30}/ 91 ar. 30|)102\% Feb. 4 
433,000] 1,374,000 Service P & L 548.1952 bai Sale |j 40% Sale | 55 Sale | 40% Apr. 1|] 57% Apr. 25|| 40 Mar.31| 57% Apr. 25 
,000 654,000] 8e gold grconqonol 52 ale |} 40% Sale | 55% Sale | 40% Apr. 1] 58 Apr. 23]} 40 Mar.31] 58 Apr. 23 
und va 
26,000 142,000} Bank 5}s...........-. 1937/|} 70 -.-.- 99% Sale | 995 __--- 99% Apr. 1] 99% Apr. 12]| 70 Jan. 8] 99% Apr. 12 
205,000 482 ,000|Com’w’ilth Subsid 5 4s A.1948//103 5 105 102% Sale {102% Sale |100 Apr. 4/103 Apr. 18}}/100 Apr. 4/104 Jan 5 
122,000 345,000/Community Pow & Lt 58.1957|| 5914 Sale || 5314 Sale | 65% Sale | 53. Apr. 5) 66% Apr. 27]| 52 ar.30] 67 Jan 18 
85,000 270,000|Comm Pub Serv 5s Al 94 95341] 9614 Sale | 96144 Sale | 9434 Apr. 12 4 Apr. 29]] 94% Jan. 4] 97% Feb. 
2,000 5,000|Conna Ltg & Pow 7s A....1951)|127 128 [/12542 130 |123 130 {125% Apr. 4/1254 Apr. 4//1254¢ Apr. 4/1273%4 Mar. 9 
10,000 47 ,000/Consol Gas of Balt 5s. ....1939||106% 108 05 107 (1105 Sale {104% Apr. 6/105 Apr. 9/|104% Apr. 6)106% Jan. 4 
1,000 26,000 ppaen Srareseresracgecs 1954//12034 125 |/122% 124 |123 127 [123 Apr. 13}/123 Apr. 13/|120% Feb. 7/123 Apr. 13 
100,000 522,000 Conse! Gas Usiii bieaasen 1972)|10334 Sale ||/1051%4 Sale |106 Sale {104 Apr. 4/106 Apr. 22 ony Jan. 3/106% Mar. 14 
,000 244,000 d 943|| 62 Sale |] 58 Sale | 57% 58%] 54 Apr. 2]} 59 Apr. 7 Mar 2) 6534 Jan. 13 
452,000} 1,760,000 Continental G & EI Se ...1958 78 Sale 65 Sale | 76% Sale | 65 Apr. 1] 77% Apr. 26 63% a. 1 80% Jan. 
33,000 88,000/Crucible Steel 58........ 940}/10144 102441|101 % 101 %4/100 Ol 01 Apr. 28 103% Apr. 5//101 16}103. Jan. 13 
31,000 93,000 Telephone Tiger ica 97 101 43 6134} 90 9214] 87% Apr. 18] 9244 Apr. 8j] 87% pi 4 18}100 Jan 4 
19,000 103 ,000)Cuban Tobacco Ss -_-_-_.-- 47 Sale | 54 65 47 Apr. 1] 54 Apr. 26}| 47 ar.30| 55 Feb 
65,000 368 ,000|Cudahy Packing Co 3%8.1955}/__... -.._- 9034 Sale | 93% 94 903% Apr. 1] 94 Apr. 28]} 9034 Mar. 30] 964% Jan. 25 
75,000 382,000] Delaware Elec Pow 5}4s..1959)' 1 Sale || 974% Sale | 99% Sale | 97% Apr. 1] 99% Apr. 14]] 974% Mar. 31]103% Jan. 13 
12,000 55,000] Denver Gas & Elec 58. ...1949 ios Pee eS 108% Sale |109 112 {108% Apr. 4/109 Apr. 21//108% Apr. 109% Mar.1 
22,000 460,000] Detroit City Gas 5s ..~1008 100% 101 %]| 91 93 965% 97 91% Apr. 4] 96% Apr. 26]] 91 ar.10}103. Feb. 24 
173,000 554,000] 68 series A...........- 71} 103 04 rt, Sale {100% 100%] 94% Apr. 1/1014 Apr. 22]} 93 Mar. 31|105% Jan. 18 
,000 169,000/*Detroit Int Bdge 6}48..1952 4% 5 4% 5 4 4\%| 4% Apr. 18] 4% Apr. .2 4 Mar.25| 5% Feb. 21 
38,000 94,000 deposit ......... 4 5 3% 4%] 3% 5%] 3% Apr. 27] 434 Apr. 29]] 34% Feb. 7 Feb. 21 
3,000 96,000] ¢25-yr e f deb 7e_...... 1952 1% 146 1% 2 1% 2 1% Apr. 11] 1% Apr. 11 1 Feb. 25) 1% Jan. 14 
42,000 91,000] *Ctfe of deposit.........| 1 % 61K] 1% Sale 3 Apr. 11] 1% Apr. 29 Jan. 144 1% Apr. 29 
382,000} 1,349,000|/Easterm Gas & Fuel 4s A.1956|| 6714 Sale || 7014 Sale | 74% Sale | 70 Apr. 1) 77 42Apr. 25)| 67 Jan. 3] 79% Jan. 14 
92,000 51, Edison Elec Illum 3}48...1965)/107 14 107%4||106 107144/108% 109 |106 Apr. 9/1083 Apr. 27||106 Apr. 9/1083%4 Sue. i 
311,000} 1,368,000)/Klec Pow & Lt 5s___..... 2030]; 68 Sale 55 Sale | 66% _-.--- 55 Apr. 1 67% Apr. 23]| 534% Mar. 31} 71 1% J 14 
12,000 43, Wat Lt & RR Se..1956|/104 Sale ||100 Sale |100% 102 97% Apr. 8/101 Apr. 25]] 974% Apr. 8/104%% = 3 
7,000 80,000] ¢1 Paso Elec 58 A........ 19 101 Sale 96 99 {100 103 98% Apr. 20}100 Apr. 26}]/ 98 ar. 31 102 14 -- 18 
48,000 236,000} Empire Dist Elec 5e...... 1952)| 84 87 83% 86%] 89% Sale | 83% Apr. 2] 89% Apr. 30]] 8344 Mar. 30) 90% M 9 
242,000 ,000|@mpire Olt & Refining 5440’ 42); 7134 73}4|| 7234 Sale | 824 Sale | 71% Apr. 1] 84% Apr. 23]| 7134 Apr. 1] 84% Ape. "23 
11,000 47,000) 6% 1953}| 55 65 43% Sale | 54 Sale | 43 Apr. 1] 54 Apr. 22] 43 Apr. 1 Feb. 
,000 259,000 Grio Lighting Sa SET Mek 1967/|103}4 Sale |}10334 104 {105 105%/103% Apr. 2]105% Apr. 29]|102% Apr. 7 108% Apr. 29 
54,000 190,000] Federal Water Serv 5}48.1954|| 6734 Sale |] 5744 60%] 65 6744] 60% Apr. 5] 6834 Apr. 23]]| 58 Feb. 29] 71% Jan. 11 
36,000 148,000 ao 5 spams _ 961)|102 102 %4 104 |102%1 F 2 
’ stamped............1961)/102% -.--- 03 {102% Apr. 4/1024 Apr. 20/1102 Mar. 19/105 ‘eb. 
,000 253.000] Firestone Cotton Mills 50.1948 104% 105 0373 Sale |103 104 10214 Agr. |i 104°? Apr. 9//102% Mar. 31)105% Jan. i 
34,000 ee ,000| Firestone T & R Cal 58..1942//105 106 103 Gale 103% 105 |102% Apr. 1]104% Apr. 20/|102%4 Apr. 2/105% Jan. 10 
éirene 4,000) First Bohemian Me 7 Nee 1957]; 94 100 eel 30 te Pi a eee re — 12} 95 Jan. 21 
54,000 203.000/Florida Power Co 4s C...1966}/_..__ _..-- 76 Sale 824 Sale | 76 Apr. 1] 824% Apr. 23]| 76 Apr. 1|/ 85 Mar. 
290,000 940,000) Florida Power & Lt 5¢...1954/| 8514 Sale 75 Sale | 844% Sale | 75 Apr. 1} 841% Apr 7" 74 Mar. 31 87% Jan. 4 
| 
31,000 131,000} 5e ext stamped ......... 84%4|| 78 Sale | 85 Sale | 78 Apr. 1} 85 Apr. 30]| 78 Apr. 1] 89 Jan. 20 
190,000 Mad Sel ee Soe 6e...... ast 103% Sale |j102 Sale |104 Sale |102 ase. 1}104% Abe 26 193 yi oh inane  & ag 
Sump ae ° eeeccesece 1673Z Bale 1100" ” 10032110032 1073z|7007 “Ae lag a2 AGS ok ar. ar. 
21,000 131,000 athe 1941}/101 100 10034/100%4 101%|100 Apr. 5/100% Apr. 5}]| 9934 Mar. 30)101% Jan. 10 
47,000 128,000; 68 series B............ 1941'' 101 101% 100 Sale {10044 1005%|100 Apr.. 1110034 Apr. 16 100 Mar. 19}101}4 Jan. 31 











































































































For footnotes see page 63. 







































































































































May, 1938] NEW YORK CURB EXCHANGE a1 
AGGREGATE SALEs| PRICES IN APRIL RANGE SINCE JAN. 1 
~~, CURB ExCHANGE || Jen 3 
nce lan. 
Aprit Jan. 1 1938 Apr.1 Apr. 30 Lowest Highest || Lowest Highest 
& BONDS (Continued) Bid Ask\|Bid Ask| Bid Ask| Sale Prices Sale Prices 
1,000 30,000|Gen ma conv deb 68.1940]| 73. 75 60 65 |63 65 | 63 Apr. 6) 63 Apr. 6]| 63 Apr. 6/73 Jan. 6 
13;000 27 ,000|Gen Pub Serv Co Se....- 1953|| 87 OG: Huss. 80 | 76 79 | 75% Apr. 7| 7834 Apr. 6]| 75% Apr. 7| 87% Jan. 6 
99,000 333 ,000|Gen Pub Utilities 648 A.1956|| 70 72 62 Sale | 68 Sale | 62 Apr. 1] 6944 Apr. 23]| 62 ar.31| 74 Jan. 12 
8,000 ,000|*Gen Rayon Ltd 68 A....1948]| 72 76%|| 76 ‘Sale | 74 78 76 Apr. 1] 77 Apr. 26]/| 75 Jan. 14] 77 Apr. 26 
65,000 121,000|\Gen Wat Wks & El 58 A..1943]| 74 76%i| 60% 68 | 70 71%} 6534 Apr. 7] 71 Apr. 28]) 6534 Apr. 7| 78 Jan. 12 
oe one 1.621 098 Georgia Power ref 5e_...1967 rH ry 79 - Pe 34 ei 78% aoe i 36% an = Hh r ar. 31 > 4 Jom 15 
¢ ,000 red om Pow & Lt Se....1978]| 60. 69 |j-..-- 4 pr pr pr. an 
2,000 18 ,000)}¢ GE G6i.c kc seewce 1953]) 31% ----- a i wadee we > cua 30% Apr. 5) 30% Apr. 5// 30% Apr. 5] 33% Feb. 7 
107,000 378,000|Gien Alden Coal 4s......1965]| 6634 68 624% Sale | 66% Sale | 62% Apr. 1 66 4 ape 26|| 62 Feb. 8| 71% Jan. 14 
10,000 60 ,000|Gobel (Adolf) Seb ike ~-1941 i Sale 45 53 57 53 <Apr. 27 11]} 53 Apr. 27} 63 Jan. 12 
17,000 189 ,000|Grand Trunk West Ry 4s 195¢|| 90 Sale 82 864} 87 90 85 Apr. 7 31% aes 2711 85 Apr. 7| 93% Mar. 8 
14.008 ps Great North Pow 5s stpd 1950 107 38 ~_ (gl ene. 1 199 10 Ape. z 107% ane $2 5 —— on 1078 i ; 
’ ’ vmane 4 tore Prod ~-1945 4 r. : 4 Apr. an. 
9,000 77,000 - ac W Boke t00n 50 53 524% 53%] 53 Sale | 52 pr. 7| 53% Apr. 25]} 52 Apr. 7] 59 Feb. 14 
Guecdinn Investors 
18,000 141,000) series A............ 1948|| 36 38 28 28%] 30 32 | 30 Apr. 2] 32 Apr. 11}| 29 Mar. 29} 37% Jan. 12 
14,000 36 ,000|Hackensack Water Se A_.1977]|10534 -- .-- > es 106% 10734|106 Apr. 18 107% ave 411105% Jan. 41107% Mar. 23 
_ 115 o90ls ad meny- dhl sep -1947 30% {i 3334 10 33 40 ee ™ 3333 Hod 30 33% Mi: 35 
=~ === , ee -=~--+- ------]-~~--- ------ ° ar. 
20,000 38,000 oHambaea  & Und Rotinrss SE. eum’ 22% Sale | 22% 25 22% Apr. 1| 23% a 19]| 21% Feb. 8| 23% Apr. 19 
17,000 80,000) Heller (W E) & Co 4s w w-.1946||-- --- 8414 884] 87% 88%] 85 Apr. 20 hs) Apr. 26 Po Feb. 3) 8834 Mar. 3 
13,000 32,000 Howst Gut Gas xw.l 90 96 961% Sale | 96 Apr. 23] 96% Apr. 29 Apr. 23} 99% Feb. 2 
40,000 Bob RR “ROSE Re eee 193 108% 97 99 (101% Sale | 97% Apr. 8]102 Apr. 27 8 3 Reb. 8)104 Feb. 28 
65,000 138,000 Moustia Lé & Pr 3348 _..1966]|--.-- -..-- 105% Sale }106 107 jl A 2}106%4 Apr. 26)/1 2|106% Apr .26 
3,000 3,000 *Hungarian-Ital Bk 7 48.1963|| 17 25 12 25 11% 14%] 12% Apr. 9] 12% Apr. 9 "BM Apr. 9} 12% Apr. 9 
16,000 112,000|/Hygrade F 6s ser A_.1 62 Sale 43 46 51 55 5 A 5} 54 Apr. 22 ar. 30 Jan. 15 
9,000 35,000] 60 series B_........._- 62 65 41 46 | 51 53 | 47 Apr. 8] 51 Apr. 29 3 Mar. 30] 62% Jan. 7 
10,000 80,000/Iilinois Nor Util 5e...... 106% 148 108 Sale {108 108%]107% Apr. 1/108 Apr. 11}107% Jan. 5j]110 Feb. 3 
‘000 4/000|tilimote Pow 2 L Sforza ties 66 70 | 73 74 | 68 Apr. 2) 74% Apr. 22/| 68 Mar.31] 85% Jan. 11 
78,000 281 ‘000 5}48 series “*B”__...... 1 90 91%]| 81% Sale | 88% 90 | 79 Apr. 1] 91 Apr. 22/| 79 Apr. 1| 94% Jan. 1s 
222,000 759,000] 6e Mivenesdeénca 1 96 e 86 Sale | 93 9314] 8534 Apr. 2] 96 22|| 8534 Apr. 2|100 Jan. 12 
176,000 $72'000 Se series C............ 1 84% Sale 77% Sale 4 Sale | 77% Apr. 1] 87% Apr. 23]| 76 ar. 31} 91% Jan. 12 
1S 000 73°00 ~ mecha 38° 0336 $0 33 88.3% 87 76 7 pen é $37 {= 38 a9 i 2 513 Heb. at 
’ ’ 6 B. seceeecn .e , pr. 6 . 
42,000 256,000 sy phasebeeaece 72% Sale 64 Sale eos 75\%| 64 Apr. 1) 75 Apr. 28/] 64 Apr. 1] 78 ° 73 
11,000 28,000/Indiana Gen Service 5e_. 108% -..-- 109 109%]109 —-__-- 109 Apr. 12/109 Apr. 12//108% Jan. 6/1095 Mar. 10 
7,000 32;000|Indiana Hydro-Elec 5e A 14 80% 83 71 76 80 = Sale 6 A 11 Apr. 25|| 75 Mar. 8] 81 Jan. 8 
14,000 87.000 Indiana & Mich El res 111% -.--.- 110 110%|109% 110%]109% Apr. 19)110% Apr. 29]/}109% Apr. 19}111% Jan. 20 
24,000 110,000] tet & ref Se....... ~2~- 19551110654 107 10534 Sale |106 107 04% Apr. 14 109 78 Apr. 221|1045 Apr. 14]107%4 Jan. 14 
142,000 343 ,000/ Indiana Service 5e.......1950]| 53 56 45 47% +45) Sale | 49. A 4 Apr. 26j]] 4514 Mar. 30] 61% Apr. 26 
65,000 215,000] ist Hem & ref SST 55 = Sale 43 5 55% Sale | 44% Apr. 2] 5834 Apr. 26/] 43. Mar. 30] 584 Apr. 26 
11,000 74,000/*Indianapolis Gas ini OO -siene 52% 6134] 56% 593%] 55 Apr. 6] 6134 Apr. 11]| 49% Jan. 10) 64&% Jan. 14 
287 ,000 967 ,000 P & L Se ser A... 106% Sale |/101% Sale |105% Sale |100% Apr. 1/105 % Apr 11//100% Apr. 1/1064 Jan. 4 
36,000 109,000]tat Sec 648 cee 955), 55 58 jj-_--- 50 57 ~—s Sale 8 Apr. 5) 58 Apr. 25/| 48 Apr. 5] 5834 Mar.15 
17,000 38,000] 7e series B an nnnap oon 198 60 65 50 63 60 65 56% Apr. a Apr. 22]] 56% Apr. 12] 6034 Jan. 17 
4,000 30,000] 7e series F............ 59 64 45 60 53 60 9 Apr. 27] 60 Apr. 27 51 i ar. 23 Mar. 1 
sof 98] 1S Sltneermme es Baie-——tnal 0436 408, 1G 76 ate HO, Ue ANTI ABe: GS ARE BOING ae JaG8 | 4B 
’ +337, nterstate EHR e ale ale pr. ar. an, 
161,000 ¢ . Debencure 6a. eT ERE 25% Sale 19 Sale | 20% 22 9 Apr. 1) 22% Apr. 11/]} 18% Mar. 30] 28% Jan. 19 
nterstate Public 
36,000 219,000] Se series D............ 69% Sale 60 6244} 69 71%} 64% Apr. 5 79% Ame 16'| 64 Mar.31}| 73 Jan. 13 
77,000 326,000] 4348 series F_......... 63 66 57% Sale | 66 68 57% Apr. 1 r. 29)| 5744 Mar. 31| 69% Jan. 19 
28,000 216,000 LRP b-21957 96 97 91 Sale | 92% 9437' 904% Apr. 22 $33 ae 6]| 90 Mar. 29] 98% Jan. 
3,000 75,000 Series B............ 95 96 89 93 92% Sale ; 92 Apr. 6] 92% Apr. 30}] 92 Apr. 6] 96% Jan. 7 
33,000 130,000|}Iowa Pow & Lt 430 A...1958||10634 Sal 105 106%|106% 10634|105% Apr. 6 1069 ape 4111054% Mar. 31/106% Feb. 26 
55,000 45 ,000jtowa Pub Serv Se........ 102% 103 98% Sale |100% Sale 854 Apr. 2/1001 Apr. 29]] 98% Jan. 26/1023 Jan. 1 
11,000 ,000|Iearco Hydro-El 7e_------ 58 62 || 55% Sale | 61 66 | 5234 Apr. 2] 6214 Apr. 28/| 5214 Apr. 2] 63 Jan. 19 
aii ti 15 ‘000 Isotta Fraschini 7s_..... 72 78 78 94 80 Oe Nicdlign wii o els 36 ob di ames 8 Jan. 4] 85 Feb. 23 
102,000 732,000)|ttalian Superpower 66...1963]| 43 Sale rp Sale | 4334 Sale | 404% Apr. 1] 44 Apr. 27]} 39 Jan. 21) 46 Feb. 21 
$3000 398/009 Seseep tench mkt 10458 105 105 102 % Sale 103 1033 30 aa al 103 34 a 38 190 i: Biae* aur. 73 
’ ’ ersey t Se B...1947 e 8 pr pr. an, 
241,000] 1,107,000] 4348 series C....._.... 98%|102 102%] 98% Apr. 2|102% Apr. 26]] 98% Apr. 2/1054 Jan. is 
13 ,000 65,000] Kansas El Pow 3}s..... Ss 2 Bu 9834] 983%, 98%] 97 Apr. 13] 98% Apr. 23]] 97 Mar.31| 99 Jan. § 
6,000 30,000] Kaneas Gas & Elec 68....2022))11434 Sale |]109 113 {113 1163 112 Apr. 21/114% Apr. 27}}112 Mar.31/115 Mar.25 
24,000 128,000 Se A...... 00 Sal 95 98 98 9934] 9534 Apr. 14] 98% Apr. 27/| 95% foe. 14|1013% Mar. 3 
63 ,000 197 ,000|Kentucky Utilities 58.... 75% Sale 64 69 75% Sale | 66% Apr. 2] 75% Apr. 30 ar.31| 79 Jan. 17 
oe 7 aca gee Sb Se | Go, Sah) Ba Ae 2 Go Abe: a ie | Gos ak 
, , 8 eeseeeeeceece pr. r. ° 
10, ,000! Ske series F.......... 87 oe SES 78 82 82%] 78 Apr. 2! 82 Apr. 23]! 78 ar.25' 90 Jan. 4 
Superior Dist Power— 
20,000 108,000} 3348 series A....... dena 93 Sale 951% Sale | 97% Sale | 95 Apr. 5] 97% Apr. 30]/ 93 Jan. 3) 97% Mar. 21 
92,000 715,000 Pow ven 102 Sale BS 4% 87 94 Sale | 84 Apr. 4] 94% Apr. 29]| 84 Apr. 4/103 7 
1,000 2,000|*CLeonard Tietz Inc 7 s-1 23% 29 29 24% 29 25 Apr. 13) 25 Apr. 13]) 25 ar. 1| 25 +o 1 
16,000 150,000)Lexington Util 5e_...... 1 5 Sal 84 88 91 84 Apr. 4] 90 Apr. 27]| 84 Apr. 4| 97% Jan. 13 
84,000 333 ,000/ Libby McNeill & Libby Se 1943//10254 Sale 102% Sale |104 104%j]101 Apr. 2)104 Apr. 27/|101 Apr. 2/1045 Mar. 1 
11,000 177 ,000|Long Island Lt@ és__.... 1 96 80 93 80 Sale | 76 Apr. 27; 90 Apr. 11]} 76 Apr. 27|100 Feb. 26 
101,000 603 ,000/Louisiana Pow & Lt Se...1957)|104 Sale ||100% Sale {104 104%/100 Apr. 2)104%4 Apr. 26//100 ar. 31|104% Mar. 10 
° Mi: & Smelt— | 
1,000 1,000} 7s Ex-warrants.......1941]] 23 -____ eee ees » EER 24% Apr. 7 3 Apr. 7]| 244% Apr. 7] 24% Apr. 7 
6,000 44,000 Pow 4348 1952]| 953% 97%{|| 9534 96 a 98 Ap 9 ae. 29 7 Jan. 5) 99 ar. 16 
10,000 40,000 sree why Sy | 6e__. 1 78 83 55 =Sale | 65 70 55 Apr. 1 8s 26)} 55 Apr. 1] 83 Jan. 17 
emp) Comm 
6,000 7,000] Debenture 4}4s.......1956j/_.... ..... 89 9134] 87 92 87 Apr. 14; 89 Apr. 6]| 87 Apr. 14] 89 Apr. 6 
58,000 200 ,000|Memphis P & L 5sser A.-198 81 84 75% Sale | 84 85 75% Apr. 1] 86% Apr. 29]| 6744 Feb. 19) 8644 Apr. 29 
16,000 166 ,000|Mengel Co 4s ......... 75 81 83 Sale | 83% 85 80 Apr. 1] 84% Apr. 28]] 79 Mar. 26 J: 25 
49,000 163 ,000/Met Cason de neciss Bo7 a971 104 Sale |/100 Sale {102 10234]/100 Apr. 1/103 Apr. 23//100 Apr. 1/1064 Jan. 24 
78,000 256,000; 48 series G_...........1965}/-.... .__.- 10144 Sale {10334 1053g|10144 Apr. 1/104 Apr. 25/|10144 Mar. 31|106% Jan. 27 
20,000 37 ,000| Middle Sts Petrol 6s A_1945|] 75 81 80% Sale | 80 90 80% Apr. 11/95 Apr. Ili] 75% Jan. 4/95 Apr. 1 
48,000 ,000 a 60 64 50 =Sale | 53 Sale | 50 Apr. 1) 553% Apr. 18/] 50 Apr. 1] 63 Feb. 23 
57,000 322 ,000/Milwaukee G L 4s..... 88 91 93 9314] 9244 Sale | 92 Apr. 29) 9434 Apr. 23/] 88% Jan. 10 O53 qan. ig 
91,000 ,000|Minn Pow & Lt 4s..... 978|| 90% Sale || 85 Sale | 88 Sale Ap 4} 88 27|| 83. Apr. 4] 92% J 
44,000 9,000] tet & ref 5e........... 9834 Sale || 93 9444] 954% 99 | 87% Apr. 13] 95% Apr. 29; rif! Apr. 13)100 Jan. 1 
44,000 46. 000|Mississippi Pow 5s_..... 955|| 70 72%|| 62 Sale | 70 75 62 Apr. 1} 70 Apr. 29) 61 ar.31) 75 Jan. 13 
29,000 258;000)Mise Power & Light Sa.-.1957 84 86 65 73 83 83%) 74 Apr. 5] 84 Apr. 27j|| 70 ar.11] 87 Jan. 21 
78,000 220 ,000)|Miss River Power 58_..... 109% Sale |}109% 110 {109% 110 |109% Apr. 2)110% Apr. 28)/109 Jan. 14/1104 Apr. 28 
42,000 99 ,000|Missouri Pub Serv 58 A-- ince 67 72 574% Sale | 65 66 54 Apr. 4}| 65% Apr. 29/]| 54 Apr. 4 J 20 
19,000]  103:000 Montana Dekote Veil 5ise'44]|----- 93%]| 8614 Sale | 9334 94%] 96 Apr. 1] 9344 Apr 26 86 Apr. 1] 94 Feb. 10 
unson Steamship Line 
10,000 165,000 °6340 ctfe of dep w w_.1937 3% Sale 2 3 2% 3%] 2% Apr. 28} 2% Apr. 29]/] 2% Mar.31| 5% Feb. 2 
14,000 69,000|Nassau & Suffolk Ltg 58.1945|| 92 95 88 Sale | 80 85 85 Apr. 27} 89 Apr. 13/] 85 Apr. 27) 95 Jan. 4 
49,000 201,000 nts Cog & be Cea" ----2026]| 83 Sale 6344 Sale | 76 77 63% Apr. 1} 76% Apr. 27)| 62% Mar. 31) 86% Jan. 1 
115,000 445,000] Deb 5e series B........ 73 75 58% Sale | 70% Sale | 58% Apr. 1] 71% Apr. 25)| 5844 Apr. 1) 76% Jan. 17 
25,000 255 ,000/t*Nat Pub Serv 58 C O D.1978|| 44 Sale 44% 45 44% 45 44% Apr. 12} 443% Apr. 12|/] 44 Jan. 19) 44% Jan. 3 
14,000 71,000 Power 6s..... 114% 118 lll Sale |114% 116 |111 Apr. 7j114% Apr. 28/111 Apr. 7j116 Feb. 32 
44,000 232,000) 4}4e.... 109% 112 108 109 {108% 109 {108% Apr. 5j1 Apr. 22)|108 ar. 16|109% Jan. 
22,000 ,000| Neisner Realty 6s. .1948/| 90 93 81 Sale | 84 89 80% Apr. 1] 87% Apr. 18]] 80% Apr. 1] 93% Jan. 12 
145,000 481,000|Nevada Calif inaaee 71% Sale 69% Sale | 75% Sale | 69 Apr. 1} 76% Apr. 26 9 Apr. 1}] 7644 Apr. 26 
3,000 46 ,000}N: Ge..1948)/11634 11834}}11634 118%/116 Sale |116 Apr. 14/116 Apr. 14/}/115%4 Jan. 27/118 Jan, 1 
263 ,000 679,000] New Eng G & Elec Assn 581947|| 56 57 40% Sale | 49% Sale | 40% Apr. 1] 52. Apr. 23!} 40 Mar.30) 57% Feb. 
,000 207,000} Se... 1 56% e 40 Sale | 49% 51%] 40 Apr. 1} 51% Apr. 23)} 40 Apr. 1 t§ Feb, 
211,000 968,000} Co leno ana niche 57 le 39% Sale | 50 Sale | 39% Apr. 1] 52 Apr. 23/] 394 Mar. 31 Feb. 
65,000 441 ,000|New Engi Pow Assn 5e...1948]| 7834 Sale 70% Sale | 80% 8134] 704, Apr. 1 4 Apr. 25)| 70 Mar. 31 4 Ti 
74,000 473,000 48 81 e 74 Sale | 82% Sale | 74 Apr. 2] 82% Apr. 30| 74 Mar. 31 Jan 
,000 161,000|New Eng Fow Oo 3ié8 ra" Reateyepapaes 103% 104 [103% 1044%4|103%4 Apr. 5/1044 Apr. 25102 Feb. 1 104 Mar, 23 
42,000 238,000] Se stamped...........1 90% Sale || 87 90 89% 93 88 Apr. 2] 914% Apr. 29]] 86% Feb. 9 $1 Apr. 29 
49,000 184,000] 68 series A........... 1 67 70 ba + 71 73%| 69 Apr. 5 734 Apr. 9/]/ 64 Feb. 10 ai Ae 3 
10,000 32,000\N Y¥ Cent Elec 5s.....- 1 ig ere: 85 9944} 99 100 994% Apr. 23] 9944 Apr. 23/] 98 Feb. 17/1 lar. 2 
perl oo 12,000)°N ¥ Pa & ORR 434s stpdi950//100 104 jj_.... 72 45 G4 lon nevis btn nnlaisinl db immeienee 1) eee es 
256,000} 1,015,000|N ¥ P & L Corp Iet 4348..1967|/107% Sale 10574 Sale |107 Sale {105 Apr. 7|107}4 Apr. 211/105 Apr. 7 168 oH } 
84,000 410,000|N ¥ State E & G 4}4e....1 92% Sal Sale | 88 90 88 Apr. 14) 91 Apr. 22)| 88 Apr. 14] 9 Jan. 14 
7,000 ,OOO}N ¥ & Westchester Ltg TSE pode 113 Sale {113 115 {1138 Apr. 1/113 Apr. 1)}112% Jan. +} 11334 Mar. 3 
51,000 99,000} 4... 104 104% in Sate 104 10534|104 Apr. 23:105% Apr. 1//103% Jan. 3 106 Apr. 1 
17,000 61,000/Nippon Elec Pow 6}4s...1953 pens 85 56 59 54 Apr. 22) 56 Apr. 26]| 533¢ Jan. a ar. 1 
33,000 ,000|Nor Amer L & P 548 A...1956 Sule 71 73 | 70 Apr, 1) 74% Apr. 22)| 70 Apr. $3 Jan. 14 














































































































































52 NEW YORK CURB EXCHANGE 
AGGREGATE SALES PRICES IN APRIL RANGE SINCE JAN. 1 
In Since CURE EXCHANGE Jan. 3 ; ci 
April Jan. 1 1938 Apr. 1 Apr. 30 Lowest | Highest Lowest Highest 
$ $ (Continued) — -  Ask||Bid Ask| Bid Ask Sale Prices Sale Prices 
52,0 147,000 Ne Cone Uti b 40 A i 1948|| 37 41%/| 30 Sale | 37 Sale | 30 Apr. 1] 37% Apr. 13/]| 30 Mar. 31| 40 5 
5,000 83,000] Nor Indiana G & E 68... -1952||10734 _____ 00 107 (|107 10744|105% Apr. 7|107% Apr. 28 105 \% Apr. 7\108% Mar. 10 
71,000]  341,000| Nor Ind Pub Serv S«__._. 1966]| 99° Sale || 9534 Sale | 98% 99%4| 93% Apr. 16] 99° Apr. 29 Feb. 23/100 Jan. 17 
50,000 215,000] 55 sortes Me es ia 1969]| 97 Sale || 95% Sale | 98% 99 93% Apr. 13] 99 Apr. 26 933 Apr. 13/100 Jan. 19 
64,000 422,000] @uekt “1970]| 88 921] 8634 90 | 9214 93%] 86% Apr. 5] 93 Apr. 27|| 86% Apr. 5] 934 Jan. 14 
“bocuo] ™SoesmalNer Seats Bere s-toulligasg sogiz|isess Sas [HBhac fase ling ABE. Gh AE dallge”* aeB. SAILS Atop 
A 203, 6s 1945 ale pr pr. 2 eb. 
23,000 88,000 jecyanee' Pub Serv 00.4987 8532 80 das US 87. | 8314 Sale | 8014 Apr. 14 85% Apr. 27|| 80% Apr. 14] 91°° Feb. 7 
50,000 183,000 Co Se..-...-- 9451/1103  10534/|10414 Sale [104 105%4|104 Apr. 28/104% Apr. 16|/103% Jan. 19 10536 Jan. 11 
121,000 259,000 Olnto Power Se orion B.-1983 105% Sale” 105. Sale [10514 105%|105. Apr. 1/106 %q Apr. 20||10444 Mar. 811 Jan. 19 
64,000 247 ,000| ¢i¢0 2 -a----195611104% 1063111044 105 [105 105%4|104% Apr. 11 105% Apr. 2711103 % Feb. 14 104i Jan. 15 
132,000 638,000 oxta Nat Gas 430A baie 1951 ar Sale || 9634 Sale | 99% Sale | 96% Apr. 1| 99% Apr. 29 an. 261100 Feb. 25 
31,000} 299,000] Conv deb 5e...-....--. 946|| 89° Sale || 84 Sale | 87 Sale | 83 Apr. 2] 89% Apr. 11]/} 83 Apr. 2/95 Mar. 9 
3,000 9,000| Oxia Pow & Water 5s A_.1948|| 70 67 2 169 #=71 |} 69 Apr. 12] 69° Apr. 12/} 69 Apr. 12} 80 Jan. 11 
29,000 111,000 Coast P. Se...1946//103 104%1/101 Sale |1014%103 |100 Apr. 12/102 Apr. 27//100 Mar.11|103% Jan. 6 
49,000] 196 000} Pacific Gue & B1 60 B.---1941 116 1168¢||1143¢ Sale [1154 Sale l114% Apr. i113 Apr. 23||114 Mar. 20/ts664 Feb. 3 
Pacific Investing 5e A... 
8,000 52,000 hou ~ Sipgeas Se 86% 89 87 | 80 85 | 79 Apr. 21] 81 pr. 25] 79 Apr. 21] 88% Mar. 2 
5,000] 12,000 pgeane tnt Be Pom Bar iseallases, 195 | [14935 116 [ais 11S [iis Abr. 12|1143¢ Abe. Isllais | ADE. 22 113% Feb. i 
281,000 661,000] pacific Power & Light 58-1955|| 6134 64 56% Sale | 65 Sale | 55 Apr. 2] 66% Apr. 22]/ 55 ar. 29 
1,000 15,000] paimer Corp of Le 68....1938]|/10034 10114||100% 10034/100% 100%]100% Apr. 7|100% Apr. 7|| 99 Feb. 4 194 =: 
32,000} _ 63,000 Lexi dg 38..1964/| 28 28 28 31 | 30% 32 | 28 A 5] 31% Apr. 25]/| 28 Mar. 30] 34% Jan. 19 
89,000] 295,000 Penn Cont Lt & Pow 448 19771] 8314 daie'|| 74% 78 | 81° 85 | 74% Apr. 2] S434 Apr. 28|| 7415 Mar. 2] 88°" Jan: 19 
,000 SOME: Mes ee er 90° +95 79% Sale | 88% 93 | 79% Apr. 1] 89° Apr. 27j| 78 Mar.28| 90 Mar. 4 
100,000} 179,000] pena Re Ee 86 Sale || 77 Sale | 84 8534] 76 Apr. 1} 85% Apr. 27|| 76 Apr. 1/87 Jan. 13 
40,000 83,000 ee Se 94 99 1178 84 | 88 90 | 82 Apr. 12] 90% Apr. 26]| 82 Apr. 12] 96 Jan. 10 
Zit "35 00love Set ao Sn ae OP IGS HU" afd So [Gh Abe: elise Abe: el gp Mar BLOT wes. 3 
2; »V00! penn Pub Serv 6s C....- 1 1 ale pr. pr ar. ‘ed. 
18.000] 38.000) Se eart Densnenacn=--Aoael oa Oazsl| SL 95, | 85 Or | Skye Abe: 81°96” Abr: 2611 83 Mar. 81110805 Jan: 32 
’ ’ 1968 ale ale sf an. 
SN MO eae secs g dokenac anligees 108, [98% Sale [107 10sisli06% Abe. 1ltg7 is Abr. Aslit0e34 Mar. 24110R%¢ Jam: 31 
‘ 218, ‘cant e ale pr ar. an. 
41,000} 170,000 Cesnioe Gee Lt & Goke 40 Hh hd © ll 83° Sale | 88 Sale Apr. 1] 88 Apr. 27|| 823¢ Mar. 31 0135 Feb. 24 
,000 252,000] sepeopies Lt & Pow 58..1979|| 814 Sale 6% 7%| 7% 8% 6% Apr 1} 7% Apr. 5}| 6% Mar. 31 12 
121,000 376,000! page Blec Power Ss.-.-1972||111 Sale ||112% Sale ]112 11214]11154 Apr. 28]113 Apr. 11]/}111 Jan. 3111 
1000 37,000] Phtia Repid Transit 6o_-1962 73% 76 6544 68 | 66 Apr. 14) 67 Apr 66 ‘Apr. 14-20% Feb. 11 
Piedmont Hydro-Electric Co 
34,000 144,000 sertés A_........- 1 5 60 7 5944 Sale 12] 59% Apr. 30/1 53 Apr. 12/61 Feb. 26 
,000 25,000 6s rah lo eae 1949 185 106 ||1064% 10844/106% 109 |106%4 Apr. 8 10632 Apr 106 Jan. 7/108 Feb. 2 
52,000 107 ,000| otersburgh Steel 6s__---- 1 96% 100 ||----- 92% 93 914 Apr. 11] 93°° Apr. 28]| 8914 Apr. 11/100 Jan. 11 
17,000 2,000|*Pomerania Elec Co 6e---1953 bits) 25 || 20% 2334] 20% 231] 20% Apr. 26] 22 Apr. 21/| 19° Jan. 25] 22 Apr. 21 
25,000 000! Portiand Gas & Coke 5Se_1 50 60 47 53% 54%] 48 Apr. 6/55 Apr. 22/] 48 Jan. 27| 58% Feb. 15 
61,000 233,000 Se eer E_1986]|107 110 ||105% Sale [106% 107 |105% Apr. lI1 Apr. 25//10534 Apr. 1/1074 Jan. 8 
22,000 000) “aise series F.-.--.---- 11/1075 110 ||107  108%4|108° Sale |107° Apr. 4/108 Apr. 18|/107 Apr. 4/108 Apr. 18 
20'000, 52,000 Stee ro ete ee|| B8s¢ 165¢||10034 102 [100 108%|102°" Apr. 23l10¢°* abr. 26i1100% Jan they wen: 48 
, , Power Cor 4 B 1959 . an. pr. 
| 4,000 29,000/SPruselan Elec 66.00 1} 39% 100s ose “30 | 22% 24] 22 Apr. 26| 244 Abr. 25l| 2054 Jam: 31 So%¢ Abe. os 
39,000] 400,000] "4, Service Coot Muficates..|(130 Sale ||1345¢ Sale |13314 135%4|132% Apr. 26/137 Apr. 4130 Jan. 3/137% Mar. 18 
20,000 59,000 Se C_ 1966 103 105% 10536 108% 103% Apr. 5/105% Apr. 22,)103%4 Apr. 5|/107 Mar. 9 
31,000] 128.000] an Set” oF Noe Ee Se C.te8e) 10895 107 Hii Bele 10% Sale |110 7 Apr. 28 113°? Abr. 22|1110° Abr. 28l113 Feb. 15 
21,000 124,000] 4348 series D_--------- 1978 o3 Sale ||103%4 Sale 108 £055 102% Apr. 1/104 Apr 102% Apr. 1|104% Jan. 2 
66,000 176,000] 4i<s series E..-------- 19801110314 105 ||102%4 Sale ,104% 106 ,101% Apr. 1|104 Apr. 5/1101 Apr. 1|10434 Feb. 2 
127,000 000] 4168 series F_.-.---..- 1981 102 Sale ||102 Sale 103 9 105 {101% Apr. 2]103% Apr. 23]]/101 ar. 31/104 Jan. 12 
69,000 217,000] 4148 series I_-........- 1 10434||104%4 105%4|104%4 Sale {104 Apr. 19)104% Apr. 6//104 Apr. 19]/106% Fen. 5 
112,000 000] Pub Serv of Okla 4s__...- 100% Sale |! 98% 9941/1014 101%] 99% Apr. 2 101% Apr. 28]] 98 ar. 31/101% Apr. 28 
144,000 841,000] puget Sound P & L 5340-1949 66% Sale || 61 Sale 68% Sale | 61 Apr. 1} 69% Apr. 23]} 6044 Mar. 30) 69% Jan. 17 
000} 178,000 a 62 67 || 59. Sale | 6514 Sale | 59 Apr. 1] 56%¢ Apr. 25|| 59 Apr. 1] 6644 Apr. 25 
97,000 0,000] 6340 series D_.-.-....- hn 60% Sale || 54% Sale | 61 Sale | 54%, Apr. 1) 61% Apr. 26]]} 53 Jan. 25] 63 Jan. 17 
25,000 52,000] Queens Boro G & E 5}0_1952|| 84 85%|| 78 83 | 73 Sale | 73 Apr. 30] 74% Apr. 18]] 73 Apr. 30] 93% Jan. 14 
13,000 36,000] ie Mae 1953 26% 40 | 29% 30%] 27 Apr. 5| 29% Apr. 21|] 25% Feb. 1 29 Apr. 21 
1000 7,000lsRubs Housing oie A888 3e8 BScl| 217° 25 | 2182 26%] 26 Abr: 7] 28 Abr: “zi 21°° Mar. 24| 38° Abr. 77 
101,000 313 ,000|seg¢ Louts Gas ke 65.°47 2 9% Sale | 13 13%] 9% Apr. 1] 13% Apr. 27]] 93 Apr. 1 a7 
,000 106,000 hs Harbor Wanner 430 °791/108 198 109% 110 |109% 110 |109% Apr. 26 110” Apr. 29]}108% Jan. 411 A 
1257000] “a ‘oug|sa2 Ast Pub Serv Se B-..1958)1102 44 1 i 190 ene 18058 isle 13034 Abr. 25113055 Abr. aallinesa Fen, 23 ee Me 3 
, ’ J in L & P os B_.1952 enseaeee. | --ece pr. pr * pr. 
7:000| —-20,000|Saude Palle ie Go Ss_---.-1 fio 113° J1115¢ Sale}1115% ---_- 111s, Apr. 1 din”? Apr. 20111152 Mat. 29/tts? Feu: 38 
° bli 
2,000 6,000 — St taal 1937|| 26 28 24% 35 26 34 254 Apr. 23} 26 Apr. 11]/} 25 Jan. 21/28 Mar. 7 
41,000 109,000|+schulte Real Estate 68..1951|| 22% Sal 25 Sale | 25% 26 Apr. 1] 26 Apr. 11]| 213% Jan. 10) 26 Mar. 1 
54,000 227 ,000/ geripps (E W) Co 660.1988 100 «101 97 Sale 100% 101 33 Apr. 4/101% Apr. 25]| 96% Apr. 4/102 Jan. 28 
24,000 118,000 Scullia Steet Co 30 Amp gua sas 37 39 | 41 4244] 38% Apr. 4 Apr. 29]] 385¢ Apr. 4] 50 Jan. 20 
2,000 8,000] gervel Inc 5s -..-.-...--- 1948 BOT EE wodin 101 107 [106% --.-. 106% Apr. 6/106% Apr. 6//106% Apr. 6/107% Jan. 15 
107,000] = 371,000 Shawinigan W i ® aifo_-1967 104°. Sale ||102 Sale {104% Sale |101% Apr. 2/105°° Apr. 26]}1014% Mar. 29|105% Mar. 10 
28,000 110,000] 4346 series B_......--- 1968/11035¢ Sale ||102% 10334]104° 104%1102%¢ Apr $|104%4 Apr. 27/|102 Mar. 18]105% Mar. 3 
26,000 126,000] 43s —- VE Sah Goh Saale 1970]|103%4 Sale |j102° 104° |104% 105° |102% Apr. 2]105°° Apr. 28}//102 Mar.30/105 Apr. 28 
3,000 52,000] gneridan Wyo Coal 6s8__.1947 54% 60 | 5534 59%] 5534 Apr. 14] 56 Apr. 16]) 5444 Mar. 21| 63% Jan. 12 
4,000 76,000|sn8 en ee peau te. 14a 59 93 657 7234 ae 78 70° Apr. 12| 72. Apr. 20]| 70. Mar. 16] 771% Jan. 20 
260,000] 937,000! southeast P & L ée_..._. 2025] Sale || 7234 Sale | 83 Sale | 72% Apr. 1] 8434 Apr. 25]| 71% Mar.31) 95% Jan. 15 
261,000 809,000 Sou Calif Ré 33¢0.-May 1 1960]/104% Sale ||10334 Sale |105% 105%]102% Apr. 1/106 Apr. 26 103 %4 Apr. 1]106% Mar. 3 
69,000 191,000] 3846 series B_..July 1 1960 104 Sale ||103 44 Sule |105%4 106%4|10234 Apr. 1/1055 Apr. 2911102% Apr. 11106% Mar. 2 
96,000 422,000] Debentures 3%{s.....- 1945|1106% Sale {|102% Sale |105% 105% 101 44 Apr. 1]105% Apr. 26]/10134 Apr.. 1/107 Mar. 2 
74,000 224,000 kt & oot i sate 40. case tas 1960//10834 109 ||10634 Sale |108%4 Sale |106% Apr. 5)108%4 Apr. 21//1065g Apr. 5/110 Mar. 9 
uthern maties Gas 
27,000 212,000] of California 434s... 1968]/105%4 106%4||104 104}4/104% 105 |103%4 Apr. 21]104%4 Apr. 221/103% Apr. 211106% Mar. 2 
9,000 138,000] Southern Indiana Ry 48.1951)| 56 + i 30 42 35% 40 35% Apr. 23 38° Apr. 28 383 Apr. 23) 56% Jan. 13 
19 000 129:000|S" western Assoc Tel 58 A 8988 88 92 8934 + a ot . 90% “ADF. ‘ $3 Ave i} 8 Feb. 9 oo Jan. of 
’ ’ Southwestern L & P 50_.1 pr. r r. an. 
3,000 ,000| Southwestern P & L 6s8_.2022|| 76 9o%8 57. Sale | 69 71 57 Apr. 1) 69 Apr. 23]/] 55% Rr. 3 79 Jan. 17 
27,000 84,000/$*western Pub Serv 68 A.1945//102 105 93 Sale | 96% 97 93 Apr. 1] 97% Apr. 19]/ 93 Mar.31/105% Jan. 14 
73,000 250,000/ t¢Standard Gas & Elec 68.°35/| 50 52 36 41 44 47 40% Apr. 4/ 494 Apr. 23}/ 40 Mar.31/ 55 Jan. 12 
102,000 334,000]” ¢6s Certifs of deposit._1935]| 501, 52%1|36 40 | 43 48 | 40° Apr. 2] 48° Apr. 231/38 Mar.31155 Jan. 12 
53 ,000 192,000] *Conmvw 6e..........---. 50 52 36 41 44 48 41% Apr. 5) 49 Apr. 22]//39 Mar.31/ 55 Jan. 12 
:000 173,000 cee Conv ott of Capante sees 50 52 36 40 43 48 40 Apr. 2} 48 Apr. 22!]/ 39% Mar.31] 55 Jan. 12 
212,000 |, eR ee eee wie 51% Sale || 39% Sale | 45% Sale | 38 Apr. 1] 49% Apr. 23]| 374% Mar.30| 56 Jan. 12 
a i S.. ioeel] S152 Sale || 375¢ Sale | 4652 Sale | 3735 Abr. 1| 4954 Apr. 2311 3638 Mar. 31] 66 Jam. 12 
255 '009 1 108°090 oe ae ye rt suis? 3844 Sete 3 M% sai 3634 an: ? ree ros 23 36 od 3t ig = 13 
’ ’ ’ Stand & Let 68... e ale pr. Pr. ; an. 
336,000 345,000)8 ~ Corp ee 221% Sale || 19 Sale | 29% 30 | 19° Apr. 1] 30% Apr. 9/] 18% Mar. 30] 30% Feb. 17 
ti 
4,000 57,000] ge 20 esemecd * s9e0l] 42 441|| 4834 Sale | 491, Sale | 48% Apr. 1] 504 Apr. 131] 43 Jan. 15] 503 Apr. 13 
39/000 123/000 8 Ee ars 108 gat 104 Bale 103% 1087 103% AD Apr. aioa% a: rt 1933 poy sh100 3 Feb. ) 
’ of tl 4}48..19 ale ale pr. pr. eb. 
'000] 133,000 Super Power of tii Oas-- 105 Sale ||10434 Sale 1105 Sale |104° Apr. 7/105%¢ Apr. 11||104- Abr. 7110634 Jan. 10 
75,000 198,000] renn Klec Power Se_..... $8 79%] 70% Sale | 79  _____ 70% Apr. 1] 79% Apr. 26]| 65% Feb. 15| 79% Apr. 26 
56,000 276,000 Tenn Pub cv Se-—----- ‘4: gore 63% Sale | 73% 76% 63° Abr. 1] 75% Apr. 291] 57% Feb. 4 Box Feb. 25 
i lectric _ 
63,000] 158,000] @ie series An. 58 Sale || 47 51%] 5734 59%] 48% Apr. 1| 61 Apr. 26]| 4814 Apr. 1/61 Mar.18 
174,000 $82,000) Texas Elec Service 5s__._.1960 Sale || 82% 84] 86% Sale | 8244 Apr. 1] 87 Apr. 23]] 82% a. 30)100% Jan. 11 
| 249,000] 1,234,000] Texas Power & Lt Se... _. 1956||103 Sale || 95 Sale |101. Sale | 95° Apr. 1 10134 Apr. 26|| 94. Mar. 25|104% Jan. 6 
8,000 PON a api ptesnaeats: deandbecegwetan 20 97 ele oD |) aed: 92% Apr. 21 Apr. 23]| 90344 Mar. 22 99 Jan. 26 
33,000 98,000 ey OO %|| 70 79%) 80 81 °| 75%A 5 81 Apr. 23]| 75% Apr. 5 Jan. 1 
oledo ison Co— 
149,000 543,000] tet mtge 106% Sale {107% Sale |10614 Apr. 1/107% Apr. 16]|106 Feb. 9]108% Jan. 14 
253 ,000 775,000] fwia City 46% Sale | 53% Sale rts ane, 1 ahs: Aue. 23]| 44 Mar. 29 3 Jan. 5 
snap: oc 
22,000 154,000 31 3254] 35% Sale | 33. Apr. 4{ 35% Apr. 30]] 30. Mar.30| 47 Jan. 22 
17,000 49,000 using onan J 40_...1949 13838 wennef{110 11434/113% 11444|112% Apr. 12 13338 Apr. 23]|112% Apr. 12]114% Jan. 29 
21,000 118,000 48 56 | 56 6134] 54% Apr. 6 62 Apr. 22]] 52 Mar. 31 Apr. 22 
10;000 23/000 "United Indus 640. 25 35 | 25 40° 27 ie. 21 rr. 2il| 24 Feb. 18 27% Apr. 21 
2,000 15,000, let 6e........-.... 24 35 | 25% 26%] 26 Apr. 7 265% Apr. 12}| 23 Jan. 27| 28 ar. 7 
85,000 318,000 wanedts BOsw Uae 57% Sale | 684 70° | 57% Apr. 1 . 2811 57% Apr. 1] 75 Jan. 12 
83 ,000 522,000] Deb 56 60 | 66° 70 | 57° Apr. 1 ga ape. 27 . 31] 72% Jan. 12 
93 ,000 papain, es: 9834 99 199 Sale | 9814 Apr. 6! 99 Apr. 28'| 944 Feb. 8110036 Jan. 12 
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AGGREGATE SALES PRICES IN APRIL RANGE SINCE JAN. 1 
NEW YORE Price - -_— 
In Since CURB EXCHANGE Jan.3 
April | Jan. 1 1938 Apr.1 Apr. 30 Lowest Highest Lowest Highest 
$ $ BONDS (Conciuded)— Bid Ask\| Bid Ask/| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
115,000 426,000] United Lt & Rye 534s....1952|| 7634 Sale || 67 Sale | 76 Sale | 67 Apr. 1) 76% Apr. 28|| 64% ce. 8| 78% Jan. § 
85,000 360,000 oom 5 Ae eenen life 21110514 Sale ||104}¢ Sale 1044 106 {104% Apr. 1 105% Apr. 22]] 96 b. 81 i Jan. 1 
17,000 106,000 pA ees: GH 1993 66 69 56% Sale | 66 ---.-- 56% Apr. 1] 68 Apr. 27|| 53% boa 28] 70 Jan. 1 
3,000 54,000 Utah Power & Ligh meet 81 82 75 76% 83 aX otis 76% Apr. 9] 78 Apr. 21]| 75 Feb. 8] 82 Jan. 1 
24,000 78,000] 68 series A............ 73% 78 65 Sale | 70 71%| 65 Apr. 1| 70 Apr. 27|| 64 Feb. 8] 78 Jan. 1 
82,000 312,000] Virginia Pub Ser 5s A..1946|| 87 Sale || 75% Sale | 82% Sale | 75 Apr. 1] 8334 Apr. 16]| 75 Apr. 1{ 90% Jan. 12 
TROG «—  ON Ebace ceoccncecoaeteis 1946|| 78 Sale ||----- 73%4| 68% 72%] 65 Apr. 12] 70% Apr. 5|| 65 Apr. 12| 8434 Feb. 25 
77,000 169,000] Se series B..... .....-- 19501} 84. Sale || 75 Sale | 79% Sale | 75 Apr. 1] 80 Apr. 23]| 75 Apr. 1 Jan. 11 
Waldorf Astoria Corp— 

49,000 366,000] 5s income deb........ 1954/1! 13 1 Sale | 17% 12% Apr. 1] 17% Apr. 25]| 12% Mar.31| 19 Feb. 26 
€3393|SH8 90a Corina Go fe-—tnen Abs 108, AGS BG HGS OHI gh ABE: TOES ARe PONSRS Ame” a1t9eys aes 28 
, ‘ eipenohal ale A, A ones i pr. an. ar 
147,000 574,000 woe Wate: teat 10834 101% Sale |103 104 99% Apr. 2/104 Apr. 27 9934 Apr. 2}106 Jan. 1 

estern — 
52,000] 133.0001 "earner dae rane Uniewall 37 sale || 30 34 | 37 Sale | 32% Apr. 7| 37 Apr. 30|| 32% Apr. 7| 39% Jan. 10 
52,000 134,000) West Penn Elec Se....... 2030}/100 Sale 98 Sale | 97% 99 97 Apr. 13) 98% Apr. 22 eb. 16)102 Jan. 
21,000 ,000| West Penn Ly! Ss..1960|/103 34 10434}/----- 99%} 9944 120 96% Apr. 11}/100 Apr. 26/| 96 Mar. 29)103% Jan. 17 
83,000 825,000] West Texas Util 5e A_._..1957|| 8434 Sale 74% Sale | 87 Sale | 743% Apr. 1] 8744 Apr. 26|| 74% Mar. 31} 89% Jan. 17 
78,000 292.000] West United G & BE 534s A 55||104% Sale ||103}¢ Sale {104% Sale /103 Apr. 4/105 Apr. 18/103. Apr. 4/1054 Jan. 18 
Si G00} 2127290 | Wheelie Elec Co Se. -..19411110794 -- «-- 11192 33 10° "|100,° 10634|10534 Avr. 3/1067” “Abr. 28lliosis Jam, “Silo > Mar. 18 
) ’ _— e . . an. 
Bo oOO] 3a OOO estan ee x Par fe---Toeel|-o15g 93° || 86 8734] 9434 Sale | 8634 Apr. 5| 944 Apr. 27|| 8634 Apr. 5| 9634 Jan. 14 
98,000 462,000] Yadkin River Power 5s..1941||105 Sale || 90 97. | 99% 100 | 96 Apr. 6/100 Apr. 25]| 96 Feb. 14/1054 Jan. 8 
11,000] 71,000|t* York Rys Co Se--.--... retos 5° 155 «64% 71 74 +| 5836 Apr. 141 72 Apr. 28|] 5814 Apr. 14| 73 Jan. 26 
FOREIGN GOVERNMENT 
AND MUNICIPAL 
Agricul M Bk Rep of Col— 
16,000 65,000 pty tamale: Ay 15 1946|| 12 20 22 23 14 22% 23%) 22% Apr. 8] 23% Apr. 13]} 17% Jan. 24) 23% Apr. 13 
15,000 70,000 cab bens 7e.....Jan 15 1947|| 12 23 2234 23. +424 | 22% Apr. 4| 23% Apr. 11]/ 20 Jan. 24 23 44 Apr. 11 
13,000 23 ,000 ent Giee eee 7e....1951|| 21 Sale 20% 3334 20% 22 20% Apr. 7| 20% Apr. 7|| 20% Mar.25}| 21% Feb. 5 
Buenos Aires rov) 
1,000 5,000] 73<s stamped 1947|| 76 85 50 75 55 74 65 Apr. 27/65 Apr. 27|| 65 Apr. 27) 80% Jan. 13 
Fk we 3'000 ecient imped cccsnasactvsal| 72 © 86 |] 5075: | 8574 | nnn aed nnd nd 10 Mar. 16| 76 Feb. 8 
( Rep o: 
34,000] 148,000) Colombia extis t 7s. <ivas 6% 7ui| 6 73%| 93% 9%| 656 Apr. 6] 934 Apr. 21|| 65¢ Apr. 6| 934 Feb. 25 
Cert German State 
8,000 28,000} Prov Banks 6s B...... asst 254 35 25 27 25% 27 25 <Apr. 6] 26% Apr. 7|| 22% Feb. 11] 27 Jan. 7 
49'000 224'000 Dani: n Goas tie inic 5348_ 355 106 181 44\| 9 $934 Sale 9952 9034 9854 ae. 6 $9 eae 0 on aor 6l101 % rep. 13 
’ A ish nic 5 “i988 : pr. r. eb. 
17,000 88,000 Osis ¥ i Waves na ad 102%}| 9934 102 98 99 98% Apr. 16] 9934 Apr. 5]| 98 Avr. 16|10034 Jan. 13 
Ba ‘ 
16,000] _70,000| eatesnal sf eter. 1952|| 5268 54 | 44 51 | 44 Apr. 29] 4534 Apr. 27|| 44° Apr. 29] 5934 Mar. 5 
38,000 118,000|*German Cons Munic 70-1947 3054 Sale | 20% 21%] 20% Apr. 7] 21% Apr. 14 19% Jan. 29) 22% Mar. 11 
Boel ihe 13e7l| B08) Sale || 20% 21 20% 21%4| 20% Abr. 27| 21% Abr. 29]| 19% Jan. 24| 23°" Mar. 3 
15,000 38,000|*Hanover (Gis) Ger 70-1939 a  ‘eukdiales 20 23 20% Sale | 20% Apr. 27} 214% Apr. 11]! 20 Jan. 17 23 Mar. 22 
8,000 32,000|*Hanover (Prov) G6}4s_...1949|| 20144 21%/)| 204 22%] 204% 22%) 20% Apr. 6] 21 Apr. 25),19 Jan. 18; 22% Mar. 1 
3,000 52,000/*Lima (City), Peru, + 6 340.1958) 13 =Sale 9 12 8% 10 9% Apr. 7| 9% Apr. 7 9% Apr. 7] 13% Jan. 6 
nameenia 42'000|*Maranhac (State) Jer. .1958'| 10 22 10 17 9 Bie Nn cues ine oiein ein ae rae : 20} 18 eb. 25 
5,000 29,000 ee ene 7e.1951|| 7% 8 6 8%] 834 8%| 8% Apr. 20] 8% Apr. 27|| 71% Jan. 28) 9 eb. 26 
Mendoza rov) Acgentina 
35,000 224,000 sseae 8-48 t.- + eae 65% Sale 67 Sale | 74 76 67 Apr. 1] 75 £=Apr. 14|| 64 Feb. 7| 77 Mar. 9 
nk 
6,000 27,000] 7s issue of May 1927...1947)| 15 23 22 25 22 2434) 22% Apr. 6] 23% Apr. 25]|/ 21 Feb. 14) 23% Mar. 25 
7,000 36,000| 7s issue of Oct 1927__.1947]| 15 22 22 25 22 25 22% Apr. 6] 22% Apr. 6/| 16% Jan. 10} 23 Jan. 28 
9,000 45,000 renee Bank of Chile 6s--934| 14% 184 124 _ ia 18 12% Apr. 1] 14 Apr. 6|| 12% Apr 15% Jan. 25 
57,000 180,000|Mege Bank of Denmack Sai97. 98% 99%|| 97 Sale 97 | 96 Apr. 29} 98 Apr. 7|| 96 Apr. 29|10234 Feb. 25 
12,000 51,000|*Parana (State of), Braz 78'58|| 9 11 6 8%| 8% 10%] 8 Apr. 2) 9 Apr. 29|| 7 ar. 26] 10% Jan. 20 
16,000 85.000|*Rio de Janeiro 6%s_...195°|| 8 9%|| 6 _ Sale 7% 6 Apr. 1] 8 Apr. 23]/} 6 Apr. 1) 10% Jan. 7 
5,000 40,000|*Russian Govt 6}s_--.- 1919 1 % 1 % % 5% Apr. 16 % Apr. 29 Jan. 10 Mar. 14 
20,000 000] _ *Certificates of dep..... | 34 +4 24 Sale 44 Apr. 4) i Apr. 4 Jan. 5) % Mar. 3 
22,000 175,000. ite. a ntcanen. ie 1921 Sale % 4% % % Apr. 6 3% Apr. 6 Jan. 6| 1 Mar. 8 
opens 0,000 ma Fe (Ci ~ ee, x% % #1 % FRlnn ids poe nnnieeedinn amare Jan. 6 % Feb. 11 
ota Argen 
3,000 23,000} 78 st P Snaindsiee i 1945 e7 65 40 54 47% 54 47 Apr. 6] 48% Apr. 22}| 45 Mar.31} 65 Jan. 17 
9,000 93,000 eGaptiage (Chile) 7e.....1949 12%}|| 10 13 12% wiz 12% Apr. 8] 15% Apr. 19]| 11% Jan. 5] 15% Apr. 19 
10,000 SB DOG) Wlaamonenedcactibcawa 1961 tis Sale || 10 13 13 Sale | 12% Apr. 4] 14% Apr. 19]] 11% Jan. 4] 14% Apr. 19 
oa or. rule — , Teootal re Seed hd a p Sees : ao ee 
er the . Py ™ pril 
@ Deferred delivery sale. ee Scullin Steel 35, 1961, April 11 at 38 
z Ex-dividend © fin, 7. non-voting. nUndertherulesales,in which no account is taken 
* Bonds being traded flat. tyte,”” voting trust certificates. in computing range, are given below: 
t Reported in receivership. on i. — a No sales 
Abbreviations Used Above: **x-w,” without warrants r Oash sales, in which no account is taken in com- 
“*cod,”’ certificates of deposit puting range. are given below: 
*“cons,"* consolidated, a Dees @ livery sales, in which no account is uaker Oats common, April 20 at 914% 
“conv.” convertibls. taken in computing range, are given below: it Michigan Stove, April 30 at 2% 
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RANGE OF PRICES ON CHICAGO STOCK EXCHANGE 




































































Stock Sales 1938 1937 Bond Sales 1938 1937 
Age oo cbae--ss--. Be. Cee 1,255,000 | April_------- SUE b ba eos am eed es: imentnen $5,000 
San. 2 06 DOOR Wee ov hinde swe 2,156,000 7,097,000 | Jan. 1 to April 30_____--------- $18,000 13,000 
AGGREGATE SALE, sto age, pa | PRICES IN APRIL RANGE SINCE JAN. 1 
‘ince Jan. 3 
April bmg BONDS 1938 Apr.1 Apr. 30 Lowest Highest Lowest Highest 
Ask|| Bid Ask| Bid Ask| Sale Prices | Sale Prices Sale Prices | Sale Prices 
bane *6,000|Gat & So Chic 50 ctfs...-1927 ee ee 8 Oe SN Be cadkn’ Scene dicaccee cancer 47 Feb. 4| 49 Feb. 17 
‘Chicago City Ry 5e....-.- 1 
Certificates of deposit..... UNE Se Oe a Oe Rr 2 anon 44% Feb. 28] 48 Jan. 7 
FES 1103 Chicago Rye Se ctfs_.... 192711 44 47 Se BS ee a Sia Seka ee 44% Feb. td 44% Feb. 17 
eee ‘ites STOCKS j 
1°200 7,800| Abbott Laboratories ie 37% Sale || 37 Sale | 40 Sale | 36% Apr. 1] 41 Apr. 16]) 36% Apr. 1 Mar. 11 
"670 1'640|Adams (J D) Mf¢ com... -_-- | 8 9%l| 7 8 7% iil 8 Apr. 19} 8 Apr. 19 1% Jan. 26] 10% Mar. 14 
1,550 20'100| Adame Oil & Gas Co com...*|| 4 5 5 Sale a, 6%| 5 Apr. 1) 7 Apr. 22]| 4% Mar.30] 7% Jan. 17 
1400) =P E00 Advanced Abum Castings.--§]/ 236 Sate |) 7% Sule] fu 3h| ays ane. Bf So ape all 4 Marcil fie den: is 
130 3.890 Allied nae a + eo... 8% 88 Sale Apr. 12| 8% Apr. 23|] 8 Mar. 22] 11% Jan. 33 
*550|Allied Products Corp cl A.25|| 12% 16 1214 14%| 13° 15%] 13% Apr. 18] 13% Apr. 18]| 12% Mar.31] 155 Jan. 17 
og 350 Common 10 a4 8%l| 6 9 7% 8% Apr. 16] 8% Apr. 16|| 634 Feb. 11] 935 Mar. 7 
180 1.100 Altorfer Bros conv pref....- *1; 30 35 30 . ee ee 25 25 Apr. 9] 28 A 8]| 25 Apr. 9| 35° Jan. 19 
-740 1,760|American Pub Serv pref..190|| 52 60 46 Sale | 43 48 45 Apr. 28) 48% Apr. 14/| 45 Apr. 28] 56 Jan. 14 
5,950 53,280|Armour & Co common.....-. 5 bx Sale 4 §Sale Fx $4 4%| 3% Apr. 1) 5% Apr. llii 37 ar.26| 6% Jan. 10 
700 2,500|Aro Equipment Corp com...1 ? $36 >) wou ; i? = : ° aa. +3 5% al eh ‘ zo. | 
2.300 3300 prone veda dd “Ge camsn_*|| 38 Bale 29 sale 29 31 29 Apr. ol 31 Ape. 16 27 Mar. 29 36 Jan. 19 
14300 S'Sehlasemuasse Popaueee teense i oot 1% is 1 1% Apr. 4| 1% Apr. 11] 1. Mar.26| 1% Jan. “7 
350 1,250|Automatic Products com...5 if 5] 
500 2'800|Automatic Washer com..-..3|| 2% 3 1 $6 pr. 13] 1” Apr. 16 Mar.19| 2% Jan. 6 
3,900 7,100|tAviation & Transport cap.1)/..... ....- 1% Sale| 1 1 1% Apr. 1} 1% Apr. 27|| 14% Mar.29| 1% Apr. 27 
ae Py 5 9 8 eto Se ee: CP eS. Ff 
----2- a eg imeem Pig OP gah) ag Bt SR 17) mesemnthens niecesodhs ene 12) Jan. 13] 1334 Jan. 19 
“1.050 2'600| Barlow & SeeligMfgAcom..5|| 8 10 7 8%] 8 9 7% Apr. 14 8% Apr. 19]| 734 Apr. 14] 1034 Jan. 26 
i H Bastian-Blessing Cocom....*|| 11 Sale 8% Sale| 9 10%| 8% Apr. 1) 11. Apr. 18] 8 .30} 13° Jan. 10 
1,950 £100 Belden Mig Go common ---i0l] 10% 10%s|| 63¢ 7%| 7} 8 | 7% Apr. 11] 8% Apr. 22l| 7 Mar.31| 13 Jan. 12 
4300 11'350|Bendiz Aviation Corp com..5|| 1134 Sale || 9 9% ES; Sale 9% Apr. 4 12% Apr. 22|| 8% Mar. 30] 14% Jan. 12 
3,800 20'050|Berghoff Brewing Co_...... 1i| 6 Bale 53 sane 1% % 5 a= } 8 ae 8 5 Mar. 31 Apr. 18 
1 oOo a oO Ete ae antie ee coms ~78\| 17°" saio-|| 13° 14 | 14° 1534| 1434 Apr. 4| 1734 Apr. 16|| 1234 Mar. 29| 225¢ Jan. 15 
18056) Bb gaalmong. Wnener Corp commas sg-~ ig--|| 1B Sue | 20 HA] HEN AB ofl 2408 Aa 28] 10 Mar: 3 78 daa. JP 
es . . . 
70 2.000 Guus Wek Wine as 18 21 17% Sale | 14% iss 14. Apr. 20] 17% Apr. 1// 14 Apr 20) 22% Jan. 11 
1,100 4'600|_ Common...............-. 1] 5 5&i| 5% Sale| 6 6%| 53% Apr. 1] 6% Apr. 8|]| 5% Jan. 4] 7 * 10 
3,100 12,100|Bruce Co (E L) com ......- si 7% 8 6% Sale 7% Sale 6% Apr. 1) 9 Apr. 9/| 6% Mar.29) 9% Jan. 11 
50 aplewneseren commons Al Lag olde || 3 sais’ Suc aaa {Ee if Same Ga) 4 MAE fag MRE BR 
8°00 32'250 we dy he Dee 7% Sale || 5% Sale| 6 Sale | 5% Apr. 1| 73¢ Apr. 16\| 55 Mar.31| 854 Feb. 25 
950 5,300] 5% convertible preferred 30/| 19 Sale 17% Sale | 18 19 17% Apr. 4] 194% Apr. 18|| 174% Mar.31| 21% Mar. 1 
Gen 8 ae GRE Se aire, SERED ci, FICS MOR FSCS TE AR Feb. 9' 1% Jan. 15 
“L700 1.050 Gomat coast Qrccereretanss] 6 18 1 aad lib Sale 1d Abe. 1 195 "Apr. Ti] 14° Apr. 41 25° Jan. 10 
350 1,440|Cent Cold Storage Co com.20/; 1334 14 8% 10 10 11 a am. { 10 aoe. 16} 9 Mes. 30 4 Jan. 
1,020 6,960 troy | Ill Pub A maid pref...*|| 47. Sale || 42 Sale | 45 Sale pr. 46 pr. 18}} 414 Mar. 31] 51% Feb. 
seats Cony Sal Apr. 30 Apr. Mar. 10 Jan. 
nn eee ae eee QO er ee Bet Se Die ie of jen: ii 
10,250 45.650|Centgal S W Util com _.. 2 = Sale 1% Sale 1% 1%] 1% Apr. 1) 1% Apr. 14// 1 ar. 26) 2% Jan. 4 
Prior lien ~rr~ #1] 95% Sale 94% Sale 90 pr. 28] 9544 Apr. 1]] 90 Apr. 28| 97 Jan. 6 
1/220 4,360 preferred______ 2 
1238] 6=—-s«¢-Bleamanad Montes ie &e La peed” || 2996 Sale || 2275 Bale | 72 sate | "S54 Abr. 16| -334 Abr. 18l| -33¢ Apr. 16] “B32 Jame 1g 
ano 1 OOO eran Bole Ge nee ee resi G* 197*|| 11. 12%] 12 12%] 12. Apr. 14| 1384 Apr. 2|| 12° Mar. 30 1345  % 
350 1;300|Cherry Burrell Corp com-._5||_..-- w----|} 1536 17 114 17 | 153 Apr. 29] 17% Apr. 18]| 154 Apr. 29] 21% Jan. 17 
eee 2 Common ieee _— slen-5z _ 4\[--=52 Merngz Uleenees 222 AS BES ieee i Feb. 24 Feb. 
36,100 112,350 -y eco 2° Bale 15% Sale | 2° Sale | 15 Apr. 1| 234 Apr. 16|| 15 Mar. 30] 2% Jan. 11 
1,000 14’ Preferred_._.........-.-- 30 633 26° Sale | 26 30%| 26 Apr. 1) 30% Apr. 18]| 25% Mar. 31 Feb. 
150 160/Ghicago Blectric Mte A---- 6] 1594 4, Il Lo sale | bist ba*| 4050 Apr. +8] 934 Apr. 28 16% Apr. 19] 18% Feb. 14 
Flexi Shaft 5 e ° a " ¥ 
3.508 13 B00 Chicago & NW Ry Com. ete” Bt i | g ty, Apr: 8] 13g Abr. all 52 Mar. Jan. 
oe 2 CEE A Ta Ten Me -2 Mar. 
ae 130 pode pee ml eae 2 i % i , Apr. 144 % Apr. 14 Jan. 14 Jan. 1 
a 290|Chic Rivet & Mach: 4i| 9% Sale 5% 7 6% 7 Apr 73% Apr. 1li} 5% Mar. 29) 10 an ry 
190 1.290 Chicago Towel Co conv prof *|| 90" 993s|| 9734 98%|----- oy | o6%¢ Abr. 10] 908¢ Abr: 271] 96 Apr. an. 
Mo gm «ee hy er oe ae a Oe a ee ek BR 
27 95.508 New ee nae ee 9% Sale | 9% Apr. 29] 1034 Apr. 28]| 9% Apr. 29] 10% Apr. 28 
100 850/Club Aluminum Uten Co...*|| 1 1% 1% 1kéi| 1% 2 1% Apr. 22} 1% Apr. 22]} 1% Jan. 7 an. 
20 140|Coleman L’p & Stove com...* obit 33 20 / i, Se 22 21% Apr. 26) 2144 Apr. 26]] 20 Mar.31/ 30 Jan. 1 
24,750 121 ,560|Comm’ wealth Edison com..25]/..... ----- 22% Sale | 23} Sale | 22 pr. 1] 24% Apr. 22 Mar.31| 27% Jan. 
Hi) “dp'Sleamamaee secaerscee Eye MUGS 73K O,| Ha, ol | BH ABE: al AG AE: Bl RS MP 0) Mh ae: 
4,050 11,900|Consolidated com...1 ° ° ° a 
530 2,490 v ll —>—— 6 7 4% Sale| 5 15 4% Apr. 7| 5% Apr. 28|| 4 Feb. 24) 6% Jan. 
100 '750| Com part she v t c A...5@|| 2 4 1 2 1% 2 2 Apr. 22} 2 # Apr. 22 1% Jan. 7| 2% Jan. 22 
100 890| Common part shes vt c B..* 1% 4 1 1 1% is Apr. 22 13 Apr. 22 Feb. 2} 1% Apr. 22 
So) plonesmenest estonia Bag Bisel of 2 | 10% ae] TI Ave 0] UN Abe: ap, seer 90) 8 Se | 
cocwss| 1g ge ne ee oe Ses Avalon & Trenkaaines Ceres hae 132 Mar. 26| 234 Jan. 1 
130 940|Cudahy Packing Co pref... 100 68 Sale 51 55 48 49 495% Apr. 29) 54 Apr. 25/]| 49% Apr. 29] 70. Feb. 4 
lente tect “3 Eel) 2296 Soe Bt 3 sf: Apr: ial 1336 ADE: 181] 12”* Mar. ail 1836 Jan: 28 
u Saves, eooce-- . . °° 
1,500 7,000 Dayton re hegee 74 28" 56 Bale if of 6% Apr. 1 333 Apr. 19 93 Mar. 31 10 Jan. 21 
eeeeeae mc pref eeeecececee seacce YE UGTlUMtlCEllCUMUUCULl MO Oe ee ew ee eee eoleee eee ae eeee ee . . 
Deck Alf) & —_ 
150 2.450 c =m - fpe-thacesmed ata 10 534 3% 35% ef 33 4a 2% Apr. 20] 2% Apr. 20 4h% Mar. 29 a Jan. 4 
eseeee= re erred eee eeeeeeew ween 4VViT VV 8 FVM TF PNELUM™UlLULDTCUMM™ USS lM em eee ee eee ele ee eee ee eee . . 
30 100|Deep Rock Oil conv pref....*|| 1834 26 |/-.--- 20 |.-.-. 1834] 1834 Apr. 29) 19 “Apr. 1i]| 18% Feb. 4] 20 | Feb. 2 
oadsein 180 De Sate ae poe Sia ciel oP inet See 18 dle 29 25 sae aaa | We en a | | san. as 3} 7 . $ 
oe r. . e 
1,450 ' soe Co (The) com...----8]] $36 18 || 2 See] ft bl at ABE: Bl adsc Beet Oi 1d ear 7) 008 Sens d 
1 850| Ne apie igo reemenaana: «| 31 5 || 28 81 ate 30. Apr. 9| 31 Apr. 211] 30 Mar. 30| 34" Jan. 1 
409 3,200'Dodge Mfg Corp common...*| 12 14 7% te 8% Apr. 41 10% Apr. 14/1 734 Mar. 30] 14% Jan. 




















For footnotes see page 56. 
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PRICES IN APRIL RANGE SINCE JAN. 1_ 
CHICAGO 
=— “= STOO EXCHANGE feat 3 Apr. 1 Apr. 30 Lowest Highest Lowest Highest 
In = STOCKS 1938 P oo 
April Jan. 1 Bid _ Ask oe eS i Gs 4% Apr. 12|| 10% Mar. 31] 21 Feb. i} 
ee es Paper Goro (The).....+|| 16% 1934 13% Sale | 3% ~7333| 1294 Abr. I 37* Abr. isi| 18° Mar. 2s| 24°° Jan: 14 
3,090 13'840|E1 Houschota Ucit Corp....:51| 43 833° || 17% Sale | 16° 17 oa. nn a ee 2s se = 
1,400 °"[BO| ale, Tike common.-+.2-22-.¢|[-nne= --eeel[e==-~ -==--[o==-- -=-=-]- 5 Apr. 5]| 434 Apr. 7| 7. Jan. -65 
a a7 [Bits Simone & Connell Bock|| -° 7 8 8"! 5% BY) BM Abe: 5] Bye Apr: Gl] 8° Mar. 26] 6s Mar. 16 
400 a MR WO ey Ogee Cigars 8 7% 8%) 8% Apr. 25) 8% Apr. Mar. 28} 2% Jan. 11 
500 1.68 For (Peter) Brewing com---§ a ee ‘x6 gale as 13% 10% ee. , 1ix yh 18 14 Mar. 2 16 Jan. 12 
1:900| 6 400|Gardner Denver Go com-n-"]| 10% 12%] 1054 Sale 49 Oa eee=-al--gazarar “all Oye Mae i if ian: 3B 
, "300| $3 cum conv pref......-- 8 2 8 Mar. ° 
i) papleesmareemmeceeietoc tT tal |b a] Po DR) TS HM Ma a8 te 
2,750 12,250|General Finance - eet 2 Sale 1 SO: i lo nckco: dunacnhimewe éha bau ‘ 17] 33% Mar. 10 
70M] 8200 Gcaeneus Segue tac erid=--o]| 116 18 2 Baia BMI ig-aae-abase ae aall fo Mar. 20] 23 Jan. 11 
“¥400| © ——7,500|Gotdbbtate Bros Ynie com=----2|| 2136 Sale |] 14% sete | 1232 15°*| 199¢ Abe, i] 1853 Ae: Gall 1h3c Rant: Bh] 15° Hep. 23 
BBO] 2g B08) Goseens So WH cem.----S]l 18° gale || 12% Sale Apr. 7|| 5 Mar.30| 7% Jan. 10 
"50, "450 iHamitton MigetApartpt--to| 4% 8 || 3% dis! 4 7. | 445 Apr. 28) 4 Apr. 21] 514 Mar. 23) 73 Jan. 12 
390 1,40|Haralechteser Corp com=210 8 sale || 55 6 | 7 S31 432 Apr: 5] 5 Apr: si 4° Mar. 30 96% Jan. 17 
, ---1 4 5 5 . ‘..-|] 20 Mar. 5 ar. 
2,550 14,350|Helleman Brew CoG cap 3 4 5 20 SO intkebane San annlnnraaw ws 18 Mar. 30} 20% Mar. 4 
"250 ag im yy Be ee ieee Se EF, Be ee oxeniepieme il| 37% Apr. 1] 4534 Feb. 18 
o----- iO Wechewt wenreate. =< “4344 Sale ||°3754 Sale [<--> 30 1332 Abr. 9] 1g8¢ Abr. Oil i334 Abr. 9 a 
i 820|Hibb Spencer Bartlett com_25|| 4274 16 |] 12 20%4 13% 138 1934 Apr. 27| 1934 Apr. 27|| 16% Jan. 7| 2 ° 
50 Hormel & Go (Geo) com A..+l| 16 17%] 1836 7 736] Zi Avr. 2] 9. Apr. 16] 5% Mar.31| 11% Jan. 12 
Bh Blase ac oma] BOS | A) Say BS) ORME BBR) Sip Me pS 
205 coy hee A haaamet 1% ? 2| 7% Apr. 16]| 5 Mar.30) 8% Jan. 13 
spat i g5 Sole D4 6 18, SMS ADE. 317i Ame. 10S Dees. 20 8 Jan. & 
1,200 Brick Co.-....-.-. $0||107 107%4]|10234 Sale 19634 98 |'18 Abr: i] "183g Abr. 2311 Saxe Mar: 30 29 Jan. 19 
170 Ilinols Nor Utilities pret_iee||107 107% 13g Sale | 1G 18 | 2% Abe. 16l ase Ane. 16 sis aro ie is 
950 Indiana ata, 6 Bale 4 9%] 2% 7 |------ ------]------ - ~~ 7-7] 3% Jan. 11| 4 Jan. 22 
=| Stiemmmaeeontngag- 2 lene Bal eT AT AE A Se Ta is See 
=--:--| | 100] $6 preferred.-._---....--- 12% 14% Apr. 1| 14% Apr . : 
000] 8So0darnis (WB) Gorsapteal-<---al| 1865 Salo || 1256 Sale’| 12% 18%) 119 Abr. 3] 1436 Abr. 39 Mar: 34) 2098 Jan: 19 
2, Jefferson Electric ---9| 19 28 cay 378 40 ie-z--- Apr. 2| 33 Apr. 11|]| 3  Mar.30| 534 Jan. 1 
a oslyn Mfg & Supply Cocom 5}/--7-- ooh, ||" "3; sale | 3 3% 4 , 3% Apr. 1}; 53% Mar.26| 7% Jan. ° 
“3500 Kats Drug Cocom..-......- 6 7 5% Sale| 6 Sale 4% AD : 11] 76° Apr. i1|| 65 Feb. 8| 76 Apr. 
3.200 Kellogg Switchboard com- -- 60 85 76 Bale 70 % ge Aer. 1] 22 - Apr. 14]| 20 Mar. 18 28% Jan. 18 
"20, —* -40|_ Preferred. ............. e : ; " 
oan 500| Kentucky Util je cum pref_50 28 +4 Ennai 3, | 53 55%) 53 ae 27) 55% aur: 4i| 2 Mar. 31 12°" Jan. 13 
a te e x ar. od 
4s] sgiiteenawowres Sts] Bye ale | Se Hh] 4 ae | REE Ye RE HEE a) flit 
i:100| _'8:p50/ingobuty Brewing Go cap-1 off ae, ohh 2s] 42 ple | 92 Abe: 2) 28 Ape sol] 18), Mar:22| 30” Jan: 16 
1,150 phe eek ‘pidiee|| 25 33 2% 4 | 336 Apr. 16] 3% Apr. 2 *31| 22% Jan. 14 
210 460|Lawbeck Corp 6% cum p eo] 3% 4 ray 2 20 26 16% Apr. 1] 16% Apr. lj] 15 a 10” Feb. 16 
100 850|Leath & Co ferred-~e|| 21. 26 || 16% Sale 7% Apr. 2| 8% Apr. 8i| 73 Mar. Feb. 15 
ri ToolLe Rol Co common ---i0]| 9. Sale bse Sul Bee FHS] Sz abr: 3 S38 Apr. 11] 6” Mar. a 9 jan. 1} 
Galeton: ss Gotom =|] 3” Sale || 2% Wed. @.1...20 12 Mar. 25 33% Apr. 28 
Lincoln Printing Co com -.. 29 %I|----- 2734) 15, 28 |--;--- Apr. 26] 354 Apr. 28|| 2° Mar. : 
preferred._.........*||--=-- 2 2 34} 3 pr. Mar. 28] 25° Jan. 10 
Lindsay Light & Chen comie 2 nak 1838 128 20% 22%5| 18% Apr. 2) 23° Apr. 221 1624 Apr. 1] 2% Jan. 14 
SS eS 2 Bt: .y ak” 32 26% Apr. 28| 29 Apr. 26 2484 ar.31/ 34 Feb. 
1'550|trmeh Corp common --7-78|| 34 36 Apr. 22} 7 Apr. 22|| 5% Mar.25| 1434 Jan. 10 
15%|| 6% 7 a m rey 201 26 Apr. 8i| 24 Apr. 20| 31. Jan. 18 
silicate onl ob Yell atl sth att ag ABE ala AB a) Ga Ree | eae 
90 ay- ened “% 1 18 Apr. 27] 1 pr : Jan. 10 
. Corp 2234] 1434 2234 : 54 Mar.30) 9% Jan 
140|Mapes tae Mf. capital....° 7% as. ‘be o a3 i 8% an. : 8% aa is ; a Fy an — 23 
2 750|Mer & Mfre Sec cl A com-—-1 3 » x 13 24 | 22 243 21 Apr. 4 ae. 16 Feb. 11 18 Feb. it 
y Deemieiewera cS Of oe Te ee : od ‘ 
soap latest aes ots... 55 '3l--isz waio"|-33g 2981-7152 Abr. i| 6 Apr. 22|| 434 Mar.3i| 7 Jan. 18 
berry's eres s 54% Sale 4% Bale 5% a 4 in. 1) “Mae Mar. 30 3. jam. 4 
Corp -<o- > an. . 
art warrents..|| 1 1 % = +) a as an: 23|| 3 Feb. 4] 5° Jan: 5 
warts sal OB Teas] Pg Re Tae eRe gpa og 
gee ael hd tock | bs El 2 Ae gl eR al) Mead He 
“sss ee eee e . x a 
; preferred A_._.....-.- 100|| 1 3% 1 Sale % % au. = 336 aur 16 2% Jan. 13} 4% Feb. 1 
260| 6% preferred A........- 100 oi 3x] 3 4 3 3 3 pr. 14] 5% Apr. 14)| 5% Apr. 14] 7% Feb. 23 
mf wl Re Bite dilate: $ sale] 20% 29] 18% Abr: i] 2t8¢ Abr. 231] 18 Mar. 31] 7432 Jan. 18 
Foolmodine Mtgcom net -e|| 2035 213 "he 8 1 96 EF bn iill 93° Naar Til 4192 Few. 3: 
**500|Monroe Chemicsi Go com.--* 398% 403 one © 1S SS a ee mr. il] 13° Apr 3 
Peetersed..... sonnnnne n= 0l| SOM DOAil-ie5z 20% f @Ti act ao’ pr. 
_olMouneain States Power pf.i0e wa he 11 “30° "|i “Apr. ii] 13°” Ape. 26 Bp de arp 
350|Muskegon ell 73 10 5 8 6 9% ai Ape. x aix ive 25 20 ar. 29) 22 — 1? 
BaplNectopal Beceory co ree] 20" 23% 192) | 2136 25,1} ang ABE: a7) lng ABe: 20] 20 Mie. 29) 298 dam 
1,050 wart ee hee LO : 4% 5% Sale 5% 5 5% Apr. 22] 53% Apr. 1 34 Jan. 4| 6% Mar. 22 
a P 
- pref._.-.--- - 1] 23% Jan. 10 
8,470 National Standard— a0 2044 Sale || 14 Sale 1534 18 1336 oa } 18 Ape. 19 - Mar. 24 : 1 12 
assnonnee e : : ar. Mar. 
§.900 National Union Radio com-.1 18% ae are RR 8%) 834 as. a 3 a 7 12° Mar. 30} 23% Jan. 12 
40] etc Sonntag imc coo a Hh Sale HG” 1p TG; 198] 185 Abe: 23) 1G Aor Tl 28 sere 79 18°? gee 18 
17.630 North American See cam. - 28 13° 13% Rae 16° mt-- 10 "5°" -Ape ial "1332 Ape ii 10 ra. 4 124 Apr. i 
eccece “4 ar. * 
g00|North Ill Finance com-cvens*l--5-~ gooeol|-mp27 aoe 9 “2° | Bi Abr. i] ass Ape: 10l] 81s Mar. 3i| 18° Mar.‘ 
"{010|Northwest Eng Go com.-----|| 10% 12 1833 “36° | 23 36 | 18s Ape. B21 A : 3311 1852 Mar. 30] 13 Aur. o8 
* 260|Nor West Util pr ten pred-itel| 82” $4 || 15 ee LGR creer cba anne oe 
100 plOnte Gas & B1 7% peot___.100||--.-- 105 ~-537 108 -"5iZ 198 “j0°~ “Apr. 29) 11°“ “Apr.""9}]] 934 Feb. 3/13 Jan. 25 
230|Ontario Mfg Co Com.------- . Bae d Apr. 21]| 5% Apr. 22| 8 Mar. 26 
Cake DGcchino— —s ii aus 7uil 7 2420osul 6 «4 8%l SM Ape. 28) 7K Pre || 2754 Feb. 15 274 Feb. 15 
390} Common. ...... poccepoo=rall of 273 25 27345) 25 27%|------ Apr. 8} 14 “Apr _8|] 14° Jan. 22) 14% Mar. 
Solpacker Pen Go (The) com..10]| 12. 15 |/..... 14 "57 15%| 14 Ape. of] 4, 2eF 18 40%? ABE: 21 a Jan. J 
6.830| Peabody Goat Go B com-n2:8 33° 49 a1 it. 8 i ae: “| 13% Abr’ 33 RY ie. 2) 1938 Jans B 
1 Fig ae menage 1l 12 © 3 Apr. 2} 4 Apr. 5 Feb. 
ieee. Ut a's el ae 275% Apr. 21|| 24% Mar. 23] 33° Feb. 
y A com. ..-- 834] 27% Apr. 21 . Jan. 1 
ibe taen) Bh YH ie| hL  Ek i 
1,730|Perfect Circle (The) Co... .- 4 5 3. Sale Apr. 27 Apr. 1 ar. “ 
Pictorial Pap Pkg com.....- 1 Sale 4 Dr. 20] 1° Apr. 16 Mar.24] 144 Jan. 1 
Winterfront com.....1 Apr. 20 , Mar. 16] 154 Jan. 
5,400/Pines Co (The) com........ 1 } if x 1% Sale Apr. 35 74° Aye 3 74°" Apr. 14] 8134 Jan. 
1 ,890|Procese Corporation com.--°i| 174 1 | §3 coeee 6634 ----- 4 Aue ial ta Abe 13 a8 ‘Mar. 31l100% Sune ts 
SO} COMMOR 02 now eneoeoe ee ° FY Sale 86 9234] 93% Sale 1334 ip. be 137 ane 26//129 Mar. 28/141 3 2 
11130] Preferred. -2sc--a----idel|126%4 142) 136, Sale [137 13994)138 ABr- 61137 Abr: 36ll “236 Maur. at] “254 Jem: 
. Packing Co com...-. 10) 17 1% 2%) 1% Apr. 21) 2 Apr. << Feb. 1 
3,350|Reaytheon Mit Go com vec Bde 2 eee 1% 20 1 aoe. 23) 10% an. i} - son. 11% Jan. i 
3.850] 6% preferred ¥ tc---- saciel| 9% 12° || 8 12° 9 10 | 8% Abr. 7 10% Abr. 12 96 Mar.30| 99 Jan. 4 
‘Ta. tee} 99° 100 |} 96 -.--- 7 enna secre ie i Mar. 25] 1% Jan. 1 
Rollins Hos Milis— : Sale| |. oh “Apr. 1) 1. pr. 6 anit eb. 2} zap. 4 
15,100 a. *| 20% ~..-.|| 18% .....| 18% 20 |------ ‘Apr. i) i9 Apr. 22 ar. am. . 
& Tool com___--- 20%! 1534 Apr 
4ols Sangamo Electric Go com.2.*! 26°° “S8izll 1836 Bale”! 16 
























































































































For footnotes see page 56. 





56 | CHICAGO STOCK EXCHANGE 












































—_ ee 
AGGREGATE SALES| CHICAGO PRICES IN APRIL RANGE SINCE JAN. 1 
— aa STOCK EXCHANGE Sytee 
nce “ 
April Jan. 1 STOCKS 1938 Apr. 1 Apr. 30 Lowest Highest Lowest Highest 
Shares Par||Bid Ask|| Bid Ask| Bid Ask\| Sale Prices Sale Prices Sale Prices Sale 
1,100 3 700 Schwitzer Cummins capital_1|| 11 13 7% Sale 7 Sale 7 + <Apr. 28) 8% Apr. 12|/| 7 Apr. 28) 1 Jan. i 
1,800 3/500 seeee Deen OR eS..--8 54 55%|| 49 Sale | 56 Sale | 49 Apr. 1| 61% Apr. 18)| 474% Mar. 30 Feb, 
3,300 12,950|Serrick Corp cl B com....-- 1} 4. Sale 2 2% 2% Sale 24%Apr. 2| 3% Apr. 18|} 2 Mar.30) 5% Jan. 11 
80 440] Si Steel Sten > Ge pt.30 23 24%)| 23 25 21 233%{| 21% Apr. 2} 24 Apr. 5 31% Apr. 2] 28% Jan. 14 
150 600} Common............---.- 14 18 8 12 9 + 9 Apr. 6) 10 Apr. 26]| 8 ar. 28 174 Jan. 1 
20 310] Sivyer Saar ene ap et saillipibies 16 12 Sale } 10% 12 Apr. 1) 12 Apr. 111 12 Jan. 28} 1 Feb. 21 
1,000 4,350|South Bend Lathe Wks cap 5|| 14. ‘Sale || 14_— ‘Sale | 15 ib | 14 Apr. 1|17 Apr. 9} 13% Mar.31| 17 Feb. 1 
10 280] Sou Colo te th gene gt 2% 3% 1% 2%| 1&@ 2%| 2% Apr. 18) 234 Apr. 18)| 1% Mar.25) 2% Apr. 18 
140 190|Southw G&E Co 7% pref.100)| 95 105 89 95 90% 93 90 Apr. 21) 9144 Apr. 29]| 90 Apr. 21/100 Jan. 21 
90 180|Southwestern Lt & Pow pfd_*|| 70 70. Hedeus a ree 80 72 Apr. 2| 73 Apr. 25}| 72 Jan. 18} 73 Feb. 2 
50 660} St Loute } Nat Stockyards cap *|| 60 58 60 60 63%| 59% Apr. 8 Apr. 11]| 58 Jan. 10) 64 Mar. 1 
1,250 6,150) Standard Dredge conv pref20|| 10% 12 8% Sale | 10 12 8% Apr. 1; 12 Apr. 9} 73% Mar.30| 13 Jan. 15 
2,100 15,250| Common...........-....- 2% Sale 1% Sale 2 _ Sale 1% Apr. 1 2% Apr. il 1% Mar. 23) 3 an. 15 
200 1,500] Standard Gas & Eleccom...*|| 4 4%}; 17 2%| 2% 4%) 3% Apr. 20) 3% Apr. 20}} 2% Mar.25) 5% Jan. i} 
h 50 250) Stein & Co (A) common. ..-- *)) 11 14 9% 12 10% 12%] 104M A 7| 10% Apr. 7|| 104% Apr. 7| 12% Feb. 
odegas 2,750|Storkline Fur com ........10|)| 5 7 4+ 5 4 condna Sobceelesgace woocsiie «me ar. 31 Jan. 17 
1,200 5,950|Sunstrand Mach Tool com..5/| 9% Sale 7 7%| 7% Sale 7% Apr. 26) 9 1lj} 7% Apr. 26) 13 Jan. 17 
6,900 30,200) Swift & Co cap stk ......- 16% Sale || 15% Sale | 16 16%| 15% A 1} 17% Apr. 16 ar. 30) 18% Jan. }11 
2,400 8,900| Swift Internacional... .... 15]| 22343 2334|| 224% 23)4| 24 25 23% Apr. 7| 2544 Apr. 22]| 22% Mar. 20 an. {15 
200 2,350| Thompson (J R) com...... 25 4 3 3%| 3% 4%) 3 pr. 20) 434 Apr. 22 Mar. 31 Jan. 12 
2,400 7 ,A400| Trane Co (The) common....2|| 12% 144 15% Sale | 16 Sale | 14% Apr. 6) 16 pr. 22]; 14% Feb. 3] 16% Feb. 25 
otigin’ 50| Union Carbide & Carbon cap*|| \71 73%|| 60 61% 63% 6B Ml. anna ktnetelenennh. sonia Mar. 30 Mar. 30 
4,800 18. 100) Utah Redio Products com-__* e 1 Sale 1 1%| 1 Apr. 1] 1% Apr. 8 Mar.29| 1% Jan. 1 
950 2'800 uuney & Ind Corp com. .... 5 K Sale 3% 3 i Apr. 1 pr Jan. 18 % Jan. 
300 6.700| Convertible preferred...-7|| 1 2 1% 1%} 1 1 1% Apr. 9} 1% Apr. 21/| 1% Mar.29| 2 Feb. 
nee "510| Viking Pump Co common.-_-*|| $1614 Sale ||-.-.. 23 12% 23 |------ ------|-----. .-----|| 144 Mar. 29] 18 Jan. } 
eescee 50| Preferred.............---*|| 35 SOM 736 oncedl BZ pn cnn] ence cecwenlennocn onsenell S096 COB. 17] S735 FOO, 16 
450 2,700| Wah! Co coms. el ° 1\% Sale 1% 1%) .1% Apr. 1) 1 Apr. 1l Mar. 23} 1% Jan. 8 
1,500 14,350 Walaseon Go PERE ORE *!| 185 Sale || 15% Sale | 16 16%| 15 Apr. 1} 18 Apr. 16 Mar. 31| 20% Jan. 1h 
270 1,900) Wi end (oatéom) & Co cl A_*||137 $139%||119%4 135 |13334 136 |126 Apr. 8/135 Apr. 29/126 Apr. 8/140 Jan. 
pape, 1/050] Wieboldt Stores Inc com... _*||10 12 9 10%| 5 9}4|-.---. ~-.--.|-..... ....-.|] 10} Jan. 28) 12% Jan. 1 
200 ’610| Cum prior preferred..___- a 76 75 §2 7h... come 75 Apr. 6) 75 Apr. 6)]| 73% Mar. 24) 79% Feb. 
850 4,000] Williams O11-O-Maticcom...°|/| 3 4 2% 3%| 2% Sale 2% Apr. 6) 3 Apr. 18 Mar. 2 4% Jan. 1 
Wisconsin Bankshares— 
2,800 12,850} Common _.....-.....-.-- *|| 4% Sale 334 4 4\% Sale 3% Apr. 6) 4 Apr. 20 Mar. 30} 534 Jan. 10 
1,000 5 ‘700 Woodall Indust com........ 2 3 2 2% 3% 4 2% Apr. 4 Apr. 19 2% Mar.30) 5 an. 15 
«Site oe 1,350 Tates-Agane Mach cap......5/) 1% 1 1% 2%) 1 BIG nccknn benengls ations tuaiied 1% Jan. 28| 2% Mar. 5 
400 3:350] Yellow Cab Co Inc (Chie) .* 9 10 7 9 8% 10 8% Apr. 5 Apr. 27|| 8 Mar. 26] 12% Jan. 12 
8,500 46 900|Zenieh Radio Corp com. ....*!| 1344 Sale 9% Sale | 11% Sale 9% Apr. 1°13 Apr. 16!' 9% Mar.31 17 an. 











* No par value. z Ex-dividend. t Formerly the Cord Corp. 












































MONTHLY AND YEARLY RECORD 


| Baltimore Stock Exchange 







































































RANGE OF PRICES ON BALTIMORE STOCK EXCHANGE 










































































; Stock Sales 1938 1937 : Bond Sales 1938 1937 
pa I Roars eee Fane Shares 38,742 Rue ees | ACL... ..... ia minha ne 36 a a we $192,550 $309,900 
Ge: 00 AE BO. wicks cede 202,863 966.906 | Jan. 1 to April 30... 5. 622,300 656,200 
AGGREGATE SALES BALTIMORE PRICES IN APRIL RANGE SINCE JAN. 1 

rs a STOCK EXCHANGE ~~ 

nce an. 
April Jan. 1 BONDS 1938 Apr. 1 Apr. 30 Lowest Highest Lowest Highest 
3 % BALTIMORE CITY BONDS— || Bid Ask'|| Bid Ask) Bid Ask| Sale Prices Sale Prices Sale Pri 
annum 100|3}48 Public a es ws kansalesees decnaladceace beahhnliteagie wienee 1 Jan. 10)101 Jan. 10 
dacieniidide 800|City 48 Dock Si i  -. tL chee ne mealantes Sewecleacnud mae badteas cack nivn aaktt nine inn ee. 2 

enaiilietes 0 Ne eee ee Scbewloanecn cocedlnccouh Mennndlngnehes ounean 8 Jan. 17/118% Mar. 1l 

epi AP 1,400|3}4s New ee  , Seetalencc= ateddliancaed mennanivense a ceeoentinn, See neta ee oe 

2,000 11,400| Atlantic Coast Line 5% ctfs_.||/_._.. ..---||----- -----|----- ----- 85 Apr. 29 29 Apr. 29} 91 Feb. 17 

147,500 425,500|Balt Transit Co 4s flat..1975|| 23 Sale || 16 Sale| 18 19% Apr. 1} 21% Apr. 13}; 15 Mar. 29) 2334 Jan. 15 
28,050 118,500} A Se fiat.............. 1975|| 25 Sale 17 21 a peed 20 Apr. 6) 24 Apr. 12)| 15% Mar.31| 27 Jan. 15 
~ 5,000 23'000 Fin Go of Amer 4% 1942 “96% 99°" 9934 “99% 9834 AS ik 9814 Apr. | 5] 9934 Apr. | 2 $63 Feb. 1 $934 Rar 16 
J : ance ..1942|| 96% 99 || 99% 99%| 98% -_--- pr pr ‘eb. ar. 
9,000 10,000  Eipgeaiereeces: 94 Sale | 914% 92%| 92 Apr. 18 1}| 92 Apr. 18 Mar. 31 
Hina 1,000 OEE cis coeieisele waddle acim Sennsls coated ee sl> «> abana aes 2 eee 
1,000 2,000 ee EE cctadivekiow bowen 9934 Apr. 18) 9944 Apr. 18|| 9944 Feb. 16} 994% Feb. 16 
eenguee 2,000 Wc 5a ee wecodiukane duveclccendad we Glelikeesé tibananth En: 2:tt es ae 
ctigeine 2,000} 5% |. RSPR? SRR BS RR ERE anak Feb. 23 
asmuiens 14,000'Read Drug & Chem 5%s_1945''101% -.-..'1101 -----1100 101 ‘'.-__.. ~.~-..'._. .. ~-..-- 1 ar.31'102 Feb. 2 
es Shares STOCKS. par 

2,933 10,438] Arundel Corporation. .--...-- *1| 15% 16 13% Sale | 15% 16 13% Apr. 1| 15% Apr. 29|]| 12% Mar. 30) 17% Jan. 12 
30 360] Atlantic Coast L (Conn) -_..50)/_.... ..... 17 BP chiwime acetals 17% Apr. 4| 17% Apr. 4/| 174 Apr. 4| 28 Jan. 7 
394 3,233|Balt Transit Co com vt c...* GN saint + Senne y % Apr. 2 % Apr. 11 5 Feb. 1; 1 Jan. 6 
2,145 8,365] ist Preferred v t c_....-- *!| 1% Sale ieee AS BE 1% Sale 1 Apr. 4| 2% Apr. 14 Mar.31| 2% Apr. 14 
432 4,490| Black & scr” BW beadg es Se: 2:5 a RR Re ee ee 11% Apr. 2/| 145 Apr. 11}} 9% Mar. 30| 17% Jan. 11 
43 283| Brager Eisenberg Inc com__50/|/_.... ..-..||/----- -----|----- ----- 20 Apr. 13) 23. Apr. 16)} 20 Jan. 7} 23% Jan. 14 
998 5,155|\Consol Gas E L & Power....*|| 65 Sale 56% Sale | 63 65 56 Apr. 1| 65% Apr. 27|| 55% Mar.31| 70 Jan. 17 
272 1,121] 5% preferred___....---.. 114 Sale ||113% Sale |--.--- ---.- 112% Apr. 4|1134 Apr. 1)|112% Apr. 4/115 Feo. 5 
1,395 5,459\Eastern Sugar Assoc com ...J OS sauce 4 5%| 5 5%| 4% Apr. 18) 5% Apr. 7|| 4% Mar.30| 8% Jan. 13 
880 2,925| Preferred__............--1}/----- 17 1936 Gee i....- «.... 11% Apr. 20} 1344 Apr. 19|} 11 Mar.30| 18% Jan. 12 
361 1,807|Fidelity & Deposit.......- 92 Sale 6 80%) 91 93 77% Apr. 2) 94 Apr. 23|| 753% Mar. 31/104 Jan. 25 
138 1,079) Fidelity & Guar Fire Corp.10)|_._.- ee Re 26% 31 28% Apr. 5| 29 Apr. 5/| 28% Apr. 5| 35% Jan. 8 
500 et! Vinence Co of Am cines A...5 9% 10%); 9% ----- BM annse 9% Apr. 9} 9% Apr. 9 on Apr. at 4 — 17 

4 oe )6hUlClC'lC ee | Bete AE a ee ey ee bmi Re ar. 3 

1,533 9,887|Houston Oil preferred....100/| 14 15 12 Sale | 14 16 12 Apr. 1} 16% Apr. 16|} 11% Mar. 30) 17% Jan. 11 

13 199/Mfre Finance common v t.-.* an SER See \% Apr. 26 i$ Apr. 21 \% Apr. 26 Jan. 21 
204 944] ist preferred__._....... 7 8 6% 8 6% 8 6% Apr. 11} 6% Apr. 9|]| 6% Mar.28| 7 Jan. 21 
82 843 preferred.......100)|) % -.-.- | Sa Sa % Apr. 26 Apr. 9 % Apr. 26 % Jan. 24 
9,025 46,126|Mar Tex Oil 1||} 2% Sale 2 «=Sale 2 Sale 2 <Apr. 1] 25% Apr. 16)} 1% Mar.31| 3 Jan. 8 
2,500 16 249 class A__.......-- ge Se | ee ee aa mo Apr. 14) 2% Apr. 7|}| 1% Mar.31| 2% Jan. 8 
10 10|Mercantile Trust Co-_-_....-. le A a anaes pen sleoanae sadus 215 Apr. 11/215 Apr. 11/'215 Apr. 11/215 Apr. il 
446 1,867 & T Te: 15% Sale 10  —— ae: 10 Apr. 1) 13% Apr. 9)} 10 ar.31|) 16% Jan. 18 
407 1,581 W Penn PS 7% pref.28|| 24 a0 iewsae 22%} 22 22%; 21 Apr. 4] 23% Apr. 16}} 21 Apr. 4) 25% Jan. 1 
3 137|Mt Vern-Wood) Mills Com 100||/.._.. ..---||----- -----|----- ----- 1% Apr. 12} 134 Apr. 12)} 14% Apr. 12); 3 Jan. 11 
207 691| Preferred__._._...-.... 100|| 48 54 41% Sale | 39 --.-.-- 394% Apr. 11} 414% Apr. 1|| 39% Apr. 11] 4734 Jan. 27 
30 30|National Marine Bank... -_- Sa 2 et er eS eS 42% Apr. 28) 42%4 Apr. 28|| 42% Apr. 28) 42% Apr. 28 
2,032 10,575 Casuaity..2|| 10% Sale 8 Sale 9 Sale if Apr. 1| 9% Apr. 9 7% Mar. 30 11% Jan. 15 
400 22,867|North Amer Oil Co com.....- 1 1%%|| 1% Sale 1 14%| 14% A 1} 13 Apr. 9/]| 1% Mar.11| 1% Jan. 21 
326 520 rn Central Ry-_-..... 10|| 93 97 75 79 73% 7544!) 72% Apr. 28 Apr. 13|| 724% Apr. 28) 94% Jan. 7 
300 1,525|Owtngs Mills daaiel Sale $ RO See. % Apr. 25 ¥% Apr. 18 % Apr. 25 J 3 
06 ,095|Penna Water & Powercom *|/..-.. ..-.-|/----- -.--- 654% Sale | 5944 Apr. 4] 66 Apr. 29]} 594, Apr. 4) 75 Jan 19 
12} 53) Phillips Packing Co., pref_100|/..... ..---|/----- ----- 66 70 66 Apr. 22 Apr. 23]; 66 Apr. 22} 72 Jan. 2 
svetiieiced 11|Real Estate Trust Co. -.... nde Gaede Chua tidicclonnso wesncbidened seanniiatwads Ueda ar. 7| 64 Mar. 7 
“¥355] ga, sngleeabeats Comm Pret.----88)-555- a-is-l|--ai¢ Salo"| 10% Bale |""Oi¢ Ape. ~i|"125¢ Ape. 23|| “S94 Mar. 20] 16% Jan. 17 
’ *' us ity & OF ccawce- e e pr pr ar. an. 
70 2 estern National .-20|' 32 | RD RO ae CRE 30 Sale ' 30 Apr. 30! 30 Apr. 30! 30 Mar.18' 33 Jan. 7 









































Boston Stock Exchange 


MONTHLY AND YEARLY RECORD 










































































RANGE OF PRICES ON BOSTON STOCK EXCHANGE 










































































Stock Sales 1938 1937 Bond Sales 1938 1937 
FREES rth iy le Shares. 356,465 ES UE, «i enn naw enna nkeeobi~= $7,350 $53,450 
dae 5 06 Se. ok ee 1,616,453 Saenees idan. 1 to Apedl 90... - .-- 2-5 -- 225: 63,900 292,800 
AGGREGATE SALEs| BOSTON PRICES IN APRIL RANGE SINCE JAN. 1 

a STOCK EXCHANGE pie. 
n nce an. 
| April Jan. 1 BONDS 1938 Apr. 1 Apr. 30 Lowest Highest Lowest Highest 
$ Bid Bid Ask| Sale Prices Prices 
2,000 29,000] Bast Mass StRR serA 6}<0 1948 624%)| 48% 51 51 57 49 Apr. 41/49 Apr. 4|| 49 Mar.31} 63% Jan. 19 
5,250 -29,000} Series B Se............ 1948]| 72% 8 50 Sale | 60 80 Apr 58 Apr. 25)| 50 pr. 1; 75 Jan. 10 
a :900! Series M ée__..........194811 78  -__-- 55 ~—- Sale Sale | 55 Apr. 1!62 Apr 55 Apr. il 70 ar. 25 
Sharas Shares STOCKS par 
260 1,902| Amer Pneumatic Service....*|| 55c 80c || 40c 75c | 50c 60c | 40c Apr. 5) _% Apr. 27|| 32c Mar. 23) 80c Feb. 21 
106 881) ©% non-cum preferred__.50|| 1 2 Sale EM sku 1 Apr. 6) 1% Apr. 1|} 1 Apr. 6) 1% Mar. 
557| First preferred.._....__- se|| 12 19% 12 8 | 12 Apr. 4/12 Apr. 4j| 11 ar. 29] 14% Mar. 3 
18,121 75,328) Amer Telep & Teleg __.__ 100||143% Sale ||114%% Sale |1265¢ Sale |111 Apr. 1/1315 Apr. 9/|110% Mar. 30/149% Jan. 7 
367| Assoc Gas & El Co class A__1||..._. ..---||_--_- ~----|----- ----- % Apr. 6| 1% Apr. 18 5 Mar. 2 1% Apr. 18 
ek elaecatae aie 10 Bigelow-Sanford Carp com. .* (ME SS ae I Oeee Re SO Feb. 15) 21 Feb. 15 
5 271/Bigelow-San Carpet pref. 106 a 84 84 Apr. 22} 86 Apr. 21|| 84 Apr. 22} 94 Jan. 16 
3, Boston & Albanv._______ 92% Sale 60 Sale | 76 Sale | 60 Apr. 1| 77 Apr. 23/| 60 ar. 31/108 Jan. 14 
1,698 9,641| Boston Edison Co.__._._.100||121 Sale |/110 Sale {123 Sale |108 Apr. 1|125 Apr. 28/|108 Apr. 11/125 Apr 
1,289 5,283|Boston Elevated_._____ .100|| 4834 Sale || 504% Sale 6 Sale | 50 Apr. 1] 58 Apr. 26)| 4844 Jan. 3) 58 Apr 
3,317| Boston Herald Traveler Corp*|| 19 Sale || 14% Sale | 13 14 1334 Apr. 29) 1534 Apr. 9}]| 1344 Mar. 31) 20% Jan. 13 
PN ale 135| Boston & Maine pref stpd_100|| 2% -----|| 1% -----| 1% -----|------.-----.|------.------|| 2, Mar.18| 2% Jan. 5 
115 507| Common. _.___. -<-s-...100 3% Sale 13% 62%) 2 3 2% Apr. 16; 2% Apr. 4 2% Mar. 26| 3% Jan. 28 
ae ae 5| Preferred__..._______ 100 SEaES Seite LEC «adeclacnom, -aeendieea ere. ol ee 
459 4,376) Prior pref _.........._- 100|| 10% Sale 6 7 7% 8 7\% Apr. 16} 8% Apr. 26|| 5% Mar.18} 12 Jan. 5§ 
60 2,090| Class A ist pref stampediee|| 314 Sale 1% 2%] 2 2%| 2° Apr. 16) 2 Apr. 16|| 135 Mar.23| 4 _ Feb. 26 
670) Ist preferred class A_...100/| 3  ----- 1% 2%] 1 3 134 Apr. 6| 13¢ Apr. 6/| 1 Mar.16| 2% Feb. 4 
261 867| Class B ist pref stamped 100|| 3% ----- 2% 3 2% 3 2% Apr. 21; 3. Apr. 11|| 2% Mar.25| 4% Jan. 11 
50 ist preferred class B____100||----- ----- 1% Sale ire ee ee ee 1% Apr. 1 +34 Apr. 1 
ateass 240 ase C ist pref stampediee|| 3% -----|| 1% -----| 1% 3 |---.-...------.|------,------|| 2, Feb. 3) 3% Jan. 18 
100 Ue = pref clase C Ongena 2% “4° 1% Sale 1. ate 1% Apr. 1| 1% Apr. 1 34 Apr | 4 Zeb. at 
escsece ass st pref s an z uwttiadla dive wiktibale tid Obed ar. e 
Enya ee en 2 Se nol fT ~~*7-|--2-=* tonnes on ee ee. 
990 2,668/ Boston Personal Prop Tr____ 10 Anant 10 8% Sale 84% Apr. 5| 9 Apr. 4 8% Apr. 5) 12% Jan. 11 
aeogait 170|Boston & P pseem 70 80 40 61 8 on niin ms Hhinavulesgupieaatangh a aa a) 7 ee. , 2 
5 425| Brown & Durrel Co common. 1% 2% eee S eae 1% Apr. 6| 14 Apr. 6); 1% Feb. 23) 1% Feb. 15 
° 
1,388 6,103|Calumet & Hecla _____ 7 Sale 5% Sale 634 7% 5% Apr. 1) 8% Apr. 16 5% Mar. 30; 10% Jan. 11 
1,842 11,157 oe 4% Sale g Sale | 4% 4% Apr. 1| 5% Apr. 16|| 4% Mar.31| 7% Jan. 11 
400 650|Bast BostonCo.....-- | *|| 35c 3le 65c | 25c 40c | 30c Apr. 27| 30c Apr. 27}; 30c Apr. 27; 70c Feb. 24 
308 2,230|Eastern Gas & Fuel Assn com 3 Sale 2%| 2% 2%| 2% Apr. 13) 2% Apr. 8|]| 2% Mar.18| 3 Jan. 3 
820 2,308} 434% Cum Prior pref___100|| 49% 43% Sale | 46 48 43 Apr. 1| 48% Apr. 11!) 42% Mar.30) 51% Jan. 7 
722 2,022). 6% Cum preferred_____ 100|| 2644 27%)|| 22 Sale | 22% 23 20% April 1} 25% Apr. 9|| 20. Mar.30) 30% Jan. 21 
325 1,195|Baet Mass St Ry Co... 100|| 90c 80c 1 | 75c 85c | 75¢ Apr. 20) 80c Apr. 6 % Jan. 24| 1% Feb. 14 

295 849| First preferred_.._____~ oa|| 20 11 14%| 17% 20 | 13% Apr. 18| 17% Apr. 28|| 13% Apr. 18| 23. Feb. 3 

125 260| Preferred B_.___....____ 120|| 6 Sale |j----- 544| or 3% Apr. 18) 334 Apr. 18}| 335 Apr. 18} 6% Jan. 13 
«teuue 848|)_ Adjustment___________ 2 3% 1 3 Bo No ccbawwasese Guacies Shanna (aaa eee an. 13 
335 4,390|@aatern SS Lines, Inc......*|| 2% 3 2% 3 2% 3 24% Apr. 5| 3 Apr. 11|| 2% Apr. 5| 3% Jan. 22 
i Cte epee 20 = 24 173% 20 |15 20 | 20 Apr. 11} 20 Apr. 11/} 20 Jan. 7) 30 Jan. 16 

“tiene 302|Economy Grocery Stores__.*|| 113% 15 Be wel BE OM cannes chnckghonnees daneaatl BE: a See eae 2 
1,408 5,521| &mployers’ Group Assoc T C*)| 15 16%}| 16 Sale | 18 Sale | 15% Apr. 1) 19% Apr. 9/]|/ 15% Apr. 1) 19% Mar. 2 

190 1,093| Gemeral Capital Corp....._.*|| 27% ----- 235% Sale | 26% --_-_-- 23% Apr. 1| 26% Apr. 11/| 235g Apr. 1] 30 Jan. 13 
245 1,089] Georgian Inc (The) A pfd_206 1 2 1 1%; 1% £=<1%| #=+41% Apr. 4; 1% Apr. 7 1% Feb. 10| 1% Feb. 23 
152 4847|Glichrist Co... || 6 7%/|| 5 6 5 Sale| 5 Apr. 2) 5 Apr. 2|| 5 Mar.31| 7% Jan. 14 

1,027 4,160) Gillette Safety Razor Co____ 9 10 8% Sale s 834| 7% Apr. 1) 9% Apr. 9]| 7% Mar.31) 11 Feb. 28 

140 310) Hathaway Bakeries cl A____ 1% 2 . Se 1 ee 2% Apr. 20; 3 Apr. 23 1% Feb. 7| 3 Apr. 23 

35 75| @Preferred__...........-~~ 20 29 || 18 #22 28°°| 19 Apr. 11; 23. Apr. 22)| 19° Mar.31| 24 Feb. 7 
825 1,615) @Class B____ 77” ita ee || 28e 45c || 40e 50c | 40c 50c | 40c Apr. 5| 50c Apr. 11|| 27¢ Jan. 7| 50c Apr. 11 
465 2,315 Helvetia Oil Co tr ctfs______ 45e 50c 20c 30c | 40c 55c | 20c Apr. 6) 50c Apr. 25|}} 20c Apr. 6 % Jan. 14 

wane 15|Int'l Button Hole Mach Go.10|| 18 22 17 22 15 | Oe FaRee ae a i a ee an. 26,19 Jan. 26 
900 6 ,223| Isle Royal Copper______ ay ep a 1% 14%) 1% 1%! 1 Apr. 11| 1% Apr. 16/} 1 n. 19\ 1% Jan. 28 
‘emelianl 98|Loew’s Theatres__________38| 13% 18 a SE -cciewdisneveubidasiee Canelend Tee ae 18 Feb. 23 
265 1,048|Maine Centrat__-----~-""joo|| 5 7%\|| 4% 5%) 5 6%\| 5 Apr. 16} 6% Apr. 26||} 5 Mar.28| 9 Jan. 27 

10 380| Preferred 5%...___._ _100||----- 22 10 18 ee 12 Apr. 2} 12 Apr. 2/| 12 Mar.29|) 22 Jan. 1§ 
806 2,243|Mase Util Associates v ¢ c___* 1% 2 1% 2 13% 1%| 1% Apr. 4| 2 Apr. ll 1% Mar. 22; 2% Jan. 12 
100 2'600|Mayflower-Old Col Copper_25||---_- Be || 6c. 20c | 1c  _<-| 15c. Apr. 11| 15e Apr. 11|| 10c. Jan. -8| 26c\ Jan. 11 
520 3,238|Mergenthaler Linotype____.*|| 24 Sale || 19% Sale | 21% Sale | 19% Apr. 1 Apr. 6)| 18% Mar.30| 24% Jan. 10 

4,166 40,906| Narragansett Rac’g Assn Incl 3% 4 4% Sale 4% Sale 4% Apr. 1; 5 Apr. 16|| 3% Jan. 5) 5% Feb. 11 
PPE Di: 860] Nat Service Cocom shstc_..1|| 124c 25c||----- 15¢ | 10c 15¢ |--.-.- -----_|------.------|| 10e Jan. 31] 15¢ Feb. 5 
560 2,450| National Tunnel & Mines..*|| 1% 1%|| 14 13) 1% 2%) 14% Apr. 2} 2 Apr. 27|/| 1% Jan. 4) 2% Jan. 18 
wauene eee en ekcs etkesiances anuccluggess cescesiogecie ceccest| 10 Es ean eb. 23 
2,828 13 ,251| New England Tel & Tel___360|| 9944 Sale || 84 Sale | 8634 Sale | 84 Apr. 1| 9144 Apr. 6/| 81 Mar.31/102 Jan. 6 
<senaee ew River Co com ______ oe  Cetens “Mihlosess  Ciloaneax anvegulesases.osstcall © den. a ae ar. 18 
113|_ Preferred..______-~"~~~ ae 65 75 | 65 70 | 65. Apr. 22 Apr. 22|| 65 Jan. 27| 68 _ Feb. 21 
2,696|N ¥ N B & Hartford__.___ 10¢ 13% 4866134] 1% 1%) 1% Apr. 2 % 5|| 1% Mar.30| 2% Jan. 12 

2,934 33 ,584| North Butte.._.____ -...2.50|| 42c Sale || 40c 45c c 60c | 4lc Apr. 2) 60c Apr. 18}| 37c Mar. 25) 79c Jan. 19 

173 1,014|Cld Colony...... | -100|| 4% Sale 2 3 2% 3%) 2 Apr. 5] 2% Apr. 25|/| 2 Apr. 5| 5 Jan. 

45 176|_ Certificates of deposit_____ 3 ee ee Ci belein we. aacoe 134 Apr. 11] 1% Apr. 11}} 1% Apr. 11) 3% Jan. 27 
381 id Dominion Co... ..____ Se wsren c 80c | 42c 80c | 40c Apr. 11! 48c Apr. 16|]| 30c Jan. 20) 44c Mar. § 
400 2,320) Pacific Mille.____..-~"~~~ ee} 14 15 95% Sale | 12% 13 954 Apr. 1| 13% Apr. 18|| 914 Mar. 30| 16% Jan. 11 

2,894 12,812)|Pen Shar. f0|| 20% Sale 15% Sale | 15% Sale | 15% Apr. 1| 18% Apr. 11]| 14% Mar.30| 24% Jan. 17 
1,480 ,776|Quincy Mining Co____- || 2 2% ale % 2%) 2 r. 29) 2% Apr. 18}| 2 Mar.30| 4% Jan. 10 
300 Button Hole Mach..10|| 19 = 23%4/|| 18 Sale | 15 8 | 16% Apr. 6| 18 Apr. 1|| 18 Mar.11| 20. Jan. 7 
227 678) Reece Folding Mach Co..__10|| 2 2%|| 2. Sale 1%| 134 Apr. 20; 2 Apr. 1\| 1% Mar.22| 2% Feb. 17 
1,015 7,929|SRawmut Assn TC... 9 10 9% Sale| 93% 9%] 9 Apr. 5/10 Apr. 16 Jan. 5 Mar, 1 
3,046 12,349| Stome & Webster Inc capetk || 10 Sale . ¢ YS ee 6% Apr. 1| 8% Apr. 23|| 5% Mar. 29} 11% Jan. 12 
pees. 270|Suburban Elec Secur com_.*|| 91c i ME eres et GEO scccluaseous unebsltuceas acacsell 2a ak ay ae oe 
wand ; Pree seage F Te Masse 0k inser, Bh lepnee~ciescglogess.sox-csl]| GP Bae ato oo 
1,587 7,69 © (New)....... *|| 26% Sale || 1844 Sale | 213¢ 22%| 17 Apr. 1| 24% Apr. 11/| 17. Apr. 1) 27 an. 17 
0) Union Copper Ld & Min Go 25|| 25c 25c 30c Oc 2 25c Apr. 2) 25c Apr. 2/| 15c ar. 26) 25c Feb. 18 
1,330 1,165|Union Twist Drill._......_.8|| 19 20 18 Sale | 16 17 15 Apr. 25) 18% Apr. 1/| 15 Apr. 25) 2044 Feb. 4 
17,056 12,993| United Shoe Mach Gorp...52|/| 71% Sale || 52 Sale | 6044 Sale | 52 Apr. 1| 67 Apr. 13/| 50 29| 77% Jan. 1 
101 1,189} Preferred.........__. ...25|| 38% Sale || 40 41 40% 40%] 40 Apr. 5] 41 Apr. 16|) 38% Jan. 3) 41% Jan. 31 
8,440 32,983) Utah Metal & Tunnel. __1|| 90c Sale || 65c Sale | 96c Sale | 65c Apr. 1] 1% Apr. 29|| 55c Mar.30) 1% Jan. 1 

100 150| Venezuela Holding Corp..__1||__ 1 1%|| 55c 1% 4% 1%] 55c Apr. 27| 55c Apr. 27|| 55c Apr. 27) 1% Feb. 

oon 154| Vermont & Mass Ry Co.._100||100 107 ||----- 95 |--.-. 90° |-....- ----..|--...- ----..|| 96 Feb. 24/103 Jan. 
459 3,200) Waldorf System Inc.......°|| 7% Sale 5% Sale 6% 7 5% Apr. 1| 7% Apr. 11 5% Mar.30| 8% Jan. ¢ 
878 ,008| Warren Bros. ..-.._ 7.” * 3 2 Sale| 2 2%| 1% Apr. 1] 3 pr. 22|| 1% Mar.31| 4% Jan. 1 
7 1|Warren (S.D.) & Co com____* 23 ee 22 25 22 Apr. 28' 23 Apr. 22/!' 20 Jan. 7! 25% Feb. 23 











* No par value. z Ex-dividend. 
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RANGE OF PRICES ON PITTSBURGH STOCK EXCHANGE 









































; Stock Sales 1938 1937 Bond Sales 1938 1937 
MN ik ee oe Shares. 111,802 PY oo Bk ede Yobeae $6,000 
a 2 Oe BO Bea 469,103 1,149,013 | Jan. 1 to April 30. _........-.-. $10,000 12,000 
AGGREGATE SALES PITTSBURGH PRICES IN APRIL RANGE SINCE JAN. 1 

ln ace STOCK CHANGE pres, 

ar. 
April Jan. 1 BONDS 1938 Apr.1 Apr. 30 Lowest Highest Lowest Highest 
§ $ Bid Ask|| Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices 
Siniiemeal 10,000 Pittsburgh Brewing 68_..1949!/_____ _____|]----- -----'--..- ~----]_-_--~ ~.____l_____. -.____|1107 Mar.10/111 Mar. 4 
164 4767 STOCKS 17% Sal 12% Sal 12K A 1] 17% A 18}]} 11% M 31] 21% J 1 
’ Steel. ..........- s e Re MRR epee pr pr ar. ¢ an. 
énniae 60 PRES Se | oe Aes Re ee if 
240 505] Acmaneas Nat Gas Corp ...-®||--... -.-.-|/_.--- ----- 3 Sale 2% Apr. 6| 3 Apr. 30/] 2% Mar.30) 4 Jan. 8 
151 716| Preferred... ___........- inane RE cnh: eacabwccan twain 5 Apr. 11) 5 _ Apr. 11 44% Mar.30) 6% Jan. 6 
479 3,729] Aemstrone Cork Co.._.....- . & i US Pee een 27% Apr. 2) 31% Apr. 23|| 2434 Mar. 29] 39 Jan. 12 
1,300 10,518) Biaw-Knox Co __.........- | 12 Sale jj 1034 Sale |---.- --._- 10% Apr. 1} 13% Apr. 9]| 104% Mar.30} 15 Mar. 5 
120 1,038/Byers (A M)-...........-... .. RSS SS Sees 7% Apr. 8] 8% Apr. 11]} 6% Mar. 31] 11% Jan. 17 
15,075 46,697 Metals. ..........- 1 1 Sale 70c Sale | 70c 80c Apr. 1} 90c Apr. 6]| 60c Mar.25| 1% Jan. 8 
91 3,915\Clerk (D L) Candy. __...... bd 3 4 4 4 4% 5%] 4% Apr. 22) 5% Apr. 23 3%, Jan 5| 5% Apr. 23 
3,784 988 mbia Gas & Electric...*]| 85% Sale gg ie aiathy 54 Apr. 11} 6% Apr. 4!]] 5 Mar.30} 9 Jan. 7 
13. 507|/Consol Ice Co Preferred....*||..... -...- BRE meet SIE deen 1% Apr. 20) 2 Apr. 20]| 134 Apr. 20} 2% Jan. 4 
covcce LORI ONE. SO secs cecmaBndnos eneccleeca wecwebicccce onceadlacemecsn cucesclt Sk ae Bo ee 
onaacd 252|Crandall McK & Hend_. ....* Man exiccl 6. nptiucloaviadhimudcéahun phn onus a ee. Pe or eee 

1,010 .543/ Devonian Ol)............. 1e|| 19 SS ey nee gf. ee 17 Apr. 4/17 Apr. 4!// 17 Mar.31} 20 Feb. 1 

560 7,924| Duquesne Brewing......... 5|| 12% Sale 9% 10 91% Sale 8 Apr. 16] 10% Apr. 11]/} 8 Apr. 16) 14. Jan. 18 
100 480/Electric Products_.-......-.. so _ erg Te ee ees a are 6 10 6 Apr. 23) 74 Apr. 23!) 6% Apr. 23} 93 Mar. 2 
505 1,657| Pollansbee Bros pref_.._- 100} 8 10 8 Sale 7% 8% _7% Apr. 4] 8% Apr. 16 5 ar.26| 11 Jan. 13 

2,190 ,965] Port Pitt Brewing-----.---- 70c 75ce || 70c Sale | 70c 75c , 70c Apr. 1] 75c Apr. 23,| 70c Feb. 15| 80c Jan. 28 

woesce 211) Garb-Walkdr Refrac com... *|/-.... ....-||--.-- -----|--_-- -----]------.------|------ ----__|] 154% Mar. 30] 21% Feb. 24 

100 175|Horne (Jos) common... .-. SU inaitists te davuntbien SRI ei nied ET ees 12% Apr. 28] 1244 Apr. 28)| 1144 Jan. 22) 12% Apr. 28 
50 126| Jeannette Glass preferredi00|/_.... _..__ 25 Sale | 25 30 25 Apr. 1} 25 Apr. i1|| 25 Jan. 11} 40 Feb. 3 
41 174| Jones & Laughlin St’l pref 100)/_.... --.-.||/-.--- -____]--_.- --.-- 50% Apr. 4) 54 Apr. 7/|| 50% Apr. 4] 73% Jan. 24 
779 3,380] Koppers Coke -100}}10044 Sale || 96 . Sale | 99% Sale | 96 Apr. 1)/100 Apr. 25|| 96 Apr. 11|105 Jan. 15 
7.316 23,206|Lome Star Gas....--- --*!| 7% Sale 6% Sale 7%  7%| 6% Apr. 1) 7% Apr. 13|| 65% Mar.31] 9 Jan. i 
2,220 5,570|McKinney Manufacturing--.* : ree 1 90c Sale pr. 5) 1% Apr. 19]| 90c Apr. 5] 1% Feb. 1 
522 -961|Mesta Machine----- 5|| 37% Sale 4 Ee ee eet 28% Apr. 1] 37% Apr. 16|| 275% Mar. 30] 43% Jan. 17 
,009 18,013|Mountain Fuel Supply....10 oa Sale 4% Sale 5 Sale 4% Apr. 1) 5 Apr. 9/| 4% Apr. 1| 6% Jan. 12 
1,495 11,917|Nat Fireproofing Corp com.5|| 1 2 1% 6 63 13% 2%] 1% Apr. 26) 2% Apr. 16|} 1% Mar.28| 3% Jan. 14 
10 320/Penn Federal common.*]}/ 1} ....- De cia , eget 14 Apr. 13] 1% Apr. 13]] 1% Jan. 18] 14% Mar. 9 
siaena 80] 44% f semnaibnias DE sageel MED awenel SE encacknapens saneedietmnincasel a aa ae ee 
5,500 14,500 ix Oll com........-. 25c¢ 4c 5c 4c 6c 2c 4c 3c Apr. 18} 3c Apr. 18/} 3c Apr. 18} 5c Jan. 10 
ee So ee oe ee oe ee ee oS: 
.987|Pietsburg Brewing. -- -...-- ee i 4 S pr pr ar. an. 
90 1,374| Preferred..... -.- . -*]] 20% 22%) 18% 24%] 19 4 20 Apr. 26; 20 Apr. 26|| 191% Mar.30| 25% Feb. 24 

iitiieaieaa 5|Pittsburgh Coal Co com..100//-.... ....-//--... -----]----- -----]------. ~----_]----.. --_--_]] 5% Mar. 18 % Mar. 18 

100 ee el inulin oAEE San n'y ones eile aiid &” onccaie cha nnoae mmoaw 24% Apr. 2) 24% Apr. 2/| 24% Apr. 2) 24% Apr. 2 
181 1,266] Pitesburagh Forgings. --...1)|/--..-. ----- 4% | SRS 5% Apr. 12} 6% Apr. 18 4% Mar.25| 9% Jan. 12 
170 281| Pittsburgh & Gau......- 5 1% Sale 1% 1%] 1% 1%) 1% Apr. .4] 144 apr. 14 1% Jan. 7| 1% Jan 4 

1,059 3,599 rth et..met Oem Male Bo. 2... -.... 6  <Apr. 2| 75% Apr. 16/| 56 apr. 2] 90% Jan. 1 

1,982 9,610] Pitts Screw & Bolt Corp.._. | pee 5% Sale 6% 6%) 5% Apr. 1) 7% Apr. 16]| 5% Mar.30} 9 Jan. 10 

125 2,055| Pittsburgh Steel Foundry-.* 7% 11 5 Bo ian lasted 8 Apr. 18! 8 Apr. 18 6 .30| 10 Jan. 10 
183 1,084'Plymouth Oil Co_........-- Discnae dccea i Se 15% Apr. 1 18% Apr. 23] 15% Mar.30 18% Jan. 13 
1,700 7,100,Remmer Co ........-.--..-- 1 1 1%]|| 85ce Sale , 85c Sale | 85c Apr. 1, 95c Apr. 21]) 85c Mar.31, 1% Jan. 10 
100 1,040|Reymer & Bros common....*]) 2 -----|/-.... -____]---_- ~_-_-_ 2 Apr. 23} 2 Apr. 23|/} 2 Jan. 6) 2% Jan. 14 

peer PEE BE consnncoteveccssO sence cngaetoecus. EeMnncce, 14561. 6odn- ccnccaleceeewecsseu 1a es 2 1 

NRE 5,100] Sam Toy RT lc 2c lc 2c le UE es SBR oer bene: le Jan. 14) 2c Feb. 24 

3,285 14,242] Shamrock Ol! & Gas__ 1 2% 2% 14% Sale 2% 3 1% Apr. 1] 2% Apr. 1l 14% Mar. 26} 4 Jan. 12 

aa 1 6% preferred. _.........100}/.._.. 100 a eS CANARIA fe aleve et CAN Ret by ria e Ss Mar.16| 70 Mar. 16 

ae. 1,000} 6% Pref i csinclien 7: oe es LT | ee RSs ME eee ee AR Sy Be eke SA 

220 905| Standard Steel Spring- ----- 1 7% 9 I oo Re a 8 Apr. 28} 8% Apr. 1l1/} 6% Mar.25) 9 Jan. 24 
907 3,768] United Engine & Fdy..--.--- 5 30% eo Sea “yy Sea 22 Apr. 1} 30% Apr. 27/| 22 Mar.31 as Jan. 12 
115 1,790] United States Giass_...... 25 1 Sale 1 hs ae ait eis 144 Apr. 2} 14 Apr. 2 1% Jan. 18} 14% Jan. 14 
24 750] Vanadium Alloy Steel.....- -, SRR Leia ° ge See 36 35 Apr. 4} 35 Apr. 4/| 35 Apr. 4/45 Jan 7 
800 8,230) Victor Brewing Co......--- 1||} 60c 65c 50c Sale | 5 60c Apr. .] 55c Apr. 18)| 5uc ar. 26} 65c Feb. 15 
3,477 16,356] Westinghouse Air Brake....*|| 24 Sale || 1634 Sale | 195% Sale | 1634 Apr. 1] 24% Apr. 16|| 15% Mar.31| 27% Jan. 12 
1,307 4,111] Westghouse El & Mfg.... 560/|/100% Sale I I, SO a cane. eer 65% Apr. 1) 78% Apr. 22|| 624 Mar.31|107% Jan. 10 

UNLISTED. 

25 135|Come Star Gas 64% pret.100/)112 --__-|/.. -) ___ ee Le 108 Apr. 27j|108 Apr. 27//108 Apr 27|112 Jan. 10 
497 2,616|PennroadCorp+ tc 1 -; 3 ~ Galan agent yet 1% Apr. 22) 2% Apr. 11 1% Mar.29!| 3 Jan. 10 









































* No par Value rz Ex-dividend. 
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RANGE OF PRICES ON DETROIT STOCK EXCHANGE 



























































Stock Sales 1938 1937 | Stock Sales 1938 1937 
(Rien apoipeee MM 396,919 . Jan. 1 to April 30___----- Shares. 1,189,566 2,322,203 
AGGREGATE SALES| DETROIT PRICES IN APRIL RANGE SINCE JAN. 1 

. ~ STOCK EXCHANGE on _—- 
n ince an 
April Jan. 1 STOCKS 1938 Apr. 1 Apr. 30 Lowest Highest Lowest Highest 
Shares Shares Par}|| Bid Ask}! Bid Ask| Bid Ask Sale Sale Prices 
3,050 10,165|Allen Elec & Equipment.._.1 ref Sale 88c 1 88c 95c | 95c Apr. 5] 99c Apr. 4 Jan. 3) 1% Jan. 19 
2,575 22 ,942| Auto City Brewing common. * % Sale || 40c Sale | 40c Sale | 40c Apr. 1| 43c Apr. 9 Jan. 5 % Jan. 15 
5,317 '900| Baldwin Rubber common..-1 6% 7 5\% Sale 5% 6% Apr. 2} 6% Apr. 16]} 4% Mar.31| 9% Jan. 15 
115 1,965) Bower Roller Bearing-...... Ot ik ak Se Mace. aco 14% 17%| 17% Apr. 19 133 Apr. 19}/ 123% Mar. 31} 21% Jan. 10 
7,531 20,988/ Briggs Mfg Co common. .---. . HRI Saas | to RS, eee 4% Apr. 1] 19% Apr. 16|]} 13% Mar. 31 an. 15 
2,997 9,055|Burroughs Adding Mach_--*|| 16 ____-_ i. So RR 15% Apr. 22} 16% Apr. 9//} 153% Apr. 22) 20% Jan. Il 
4,515 1,754/Burry Biscuit Corp ----12}6c 1% 2% 1% Sale 2% =2%!| 1% Apr. 1] 2% Apr. 16 1% Mar.31| 3% Jan. 13 
100 100|Capital City Products___...*|)..... _____ 2 ie Ses 7% Apr. 1) 734 Apr. 1 73% Apr. 1) 7% Apr. 1 
anmh on 100|Gasco Products Gorp.--.---* ee ee eS ee co, wedi enna Shwe aie mace ee ae ee on ae ar. 5] 11 a | 
amberlin Metal Weather 
100 200] Strip Co SL AERTS ARGS ARS ° Saas atige a asian | Te Pf 6% Apr. 18} 6% Apr. 18]| 6% Mar.25| 6% Mar. 25 
10,076 40,769|Chrysier Corp common....-_ 6|| 48% Sale || 38% Sale | 42% Sale | 38% Apr. 1] 4734 Apr. 16/| 36. Mar. 31 62% Jan. 17 
310 5,484|Consolidated Paper com...10|| 14 Sale 12% 13%| 13% 13%] 13% Apr. 4) 14 Apr. 12|| 13% Mar. 31) 15% Feb. 2 
2,080 2,330|Consumers Steel Prod____.- go oe 75c 87c | 92c 1%] 87c Apr. 4| 1% Apr. 11|| 87c Mar.31| 1% Apr. 11 
130 930|Continental Motors com....1}| 114 Sale || 87c 1%] 87c 1%} 1% Apr. 20] 13% Apr 1% Mar.21| 1% Mar. 9 
Be sf 602|Crowley, Milner & Co com..*|| 31 3%|| 234 53| 23% 5%|-:-..- ------|_-.2-- ------|| 314 Mar.23| 4% Jan. 17 
ey oe 2 Ce ne ec eeendlmoane “cont odnnas aeounbicascoe secees 3 Mar. 28) 15% Jan. 27 
5 otal 200|Deisel Wemmer Glib com.-.10||_____ _____||/_____ -.--- nang ables cau deetactocasa. alee TEOE eee 0) $00t Sie. 08 
1,485 9,915|Detroit & Clevel Nav com..10|| 114 Sale 1% 14%] 1% 13] «+»1% Apr. 4] 15 Apr. 11 1% Mar. 26} 1% Jan. 8 
281 02|Detroit Edison com_--... 10@)| 9344 _--_-- 77 ie ee: q7. am... 2 893 Apr. 26|| 77. Mar.30)108 Jan. 12 
1,050 11/515|Detroit Gray Iron Fdy..... 1 1% Sale 1% 1%] 1% 1%! 14 Apr. 2| 1% Apr. 20 1% Mar.29| 2 Jan. il 
,934 23:068 Detroit Mich Stove common! 2% Sale 1% 62 2% 2%) 2 Apr. 2 25% Apr. 22 2 Jan. 3] 3% Jan. ll 
470 22 ,490| Detroit Paper Products._.--. 1 3% 3 2 Sale 2% 2% Apr. 1| 2% Apr. 16 1% Mar.31| 3% Jan. 13 
*n ne el || 10K 184) 10% 13 | 10K Ame. Se) ee ee La 
<ogcars ro ee A ES ag SAR ieee eS Sie, RES, ei Ghai <i sae SEE Lt a ar. 
300 ‘ oe Soon Hae Os senate aL A: | RE a “ll--35z 12 eine aeons 12 Apr. 2} 12 Apr. 2 12 Ape. os 15% Mar. 18 
ajjiheete ureka Vacuum Cleaner....*||/..___ SaaS ER: OIE lg RS Mapa te eat te 8 y Mar. an. 
1,651 Ex-Cell-O Corporation--..-..- i eee 8 a 12%] 11 Apr. 9] 12% Apr. 20/} 9 Mar. 29) 1344 Jan. 12 
710 6,023|®ederal Mogul common _.___ . 8 Sale 6% Sale 7% 8 6% Apr. 1| 734 Apr. 13 6 Mar.31/] 10% Jan. 12 
570 3,459] Federal Motor Truck com_..*|| 214 ---_-- 2% Sale | 2% Apr. 1} 3% Apr. 9/| 2% Mar.31) 4% Jan. 12 
100 300] Federal Screw Workscom._-*||_..._ 4%4||____. -----|_--__ ----- 3 Apr. 19} 3 Apr. 19]/} 3 Apr. 19} 4% Jan. 10 
9,360 19,230|Frankenmuth Brewingcom.1|| 1% 1% 1 1%| 1% 1%| 1% Apr. 2) 1% Apr. 23)| 1 Mar.306) 13 Apr. 23 
18 5,615|Fruehauf Trailer Co com._..1|| 8 ----- 5% 6 7 8i%4| 6 Apr. 2| 7% Apr. 18)| 5% Mar.31| 10% Jan. 13 
4,628 31,610|Gar Wood Industries com...3|| 5% Sale 4% Sale 5\% Sale 4% Apr. 1| 6 Apr. 16)| 4% Mar.29| 7% Jan. 11 
26 697|Gemmer Mfg Co class A__... * 2n%4 34% 24% 30 20° cae 23" Apr. 29] 24% Apr. 25/| 23. Apr. 29 307 Mar. 21 
ae 1a: See ee a AS 18 eewe  ENelnc-- $B. kd nano eslievcace senescent Ie Le: a ee ee. oe 
1,996 8,631|General Finance Corp com.1|| 3% 4 2% Sale 2% 3 2% Apr. 1| 3% Apr. 10]} 2% Mar.31| 4% Jan. 11 
13 ,542 58 '324|General Motors com. ___._- 10|| 2944 Sale 26% Sale | 2934 Sale | 26% Apr. 1) 34% Apr. 16/) 2534 Mar.31/) 38 Jan. 15 
347 41,489/Goebel Brewing Co com.__.-_- t 3 Sale 2% Sale 3 3 234 Apr. 5| 3% Apr. 9 2% Mar. 31 3% Jan. 11 
621 44:79 Grabam-Paige Motor com..1|| 134 Sale || sc’ 1 | (i gale | s8e Apr: 7 1%¢ Apr. 13|| 75c Mar.30| 1% Jan. 10 
,700 4.120|Geand Valley Brew common_! ly %|| 50c Sale | 60c Sale | 50c Apr. 1) 60c Apr. 29 \% Jan. 5) 7 Feb. 16 
655 4,500 Hes Lemp com. yd aaa 2% "gu 2 ie 2% 2% 2 <Apr. 1| 2% Apr. 13}/} 2 Mar.26| 3% Jan. 11 
eek). oc ome Dairy class A__.....- See fae a Ot 1 seed Uaee teeee etches anos ab oe ceekinecer 
805 4,317|Hoover Steel Ball com_.._. 10% 12 6% Sale 73% 8%] 6% Apr. 1) 8% Apr. 18 6% Mar. 30} 12% Jan. 13 
379 , 430 ee nee “2.50 atars 16%4||----- 16 13 161%4| 16 Apr. 22} 16 Apr. 22 ey 7. < 3, 28 ig 
BAS es fee ouda ers gS Sl aR a Sa nen pee AE ae RS PR a er 4 Mar. 22! ar. 
1,720 7,305| Class B__..._. od pi EIS 8 aan OY... = 7 83%4| 7% Apr. 8| 8% Apr. 9/| 6 Mar. 30 11% Jan. 13 
2,755 28,219|Hudson Motor Car ______.. *\| 7. 8ale 5 6 5 7% 5% Apr. 2| 7% Apr. 16]/| 5% Mar.30| 9% Jan. 13 
8,875 26 ,669|Hurd Lock & Mfg Co com_.t % Sale || 40c Sale | 50c_ Sale | 37c Apr. 4] 5lc Apr. 28]| 37c Apr. 4 % Jan. 15 
,760 38,489] Kingston Products Corp..._1 2 Sale 13% 1%) 1% 1% 1% Apr. 2} 2% Apr. 9 1% Mar. 29} 3% Jan. 10 
2,150 11,837|Kinsel Drug Co com....... 1 $3 45c 50c | 55c 63c | 49c Apr. 6] 60c Apr. 28]| 40c Mar. 31 % Jan. 10 
,568 12.600] Sresge (8 8) Cocom. aaa Se 88 nwek . Jae 16 12% 15% Apr. 2] 16% Apr. 5/| 15% Mar. 30] 18% Jan. 12 
esos eae 2'300|Lakey Fdy & Mach common.i|| 2% _---- ee ae ae eee eee 1% Mar.31} 3% Jan. 12 
50 364|Mahon (R C) class A pref_..*|| 18 19%|| 17 19%| 17% 19 19 Apr. 21} 19 Apr. 21/| 17 Mar.19| 19% Jan. 6 
2,350 19,015|Masco Screw Products_-_...- 1 1% 1\%|| 85c Sale 1 1%] 85c Apr. 1] 1% Apr. 19]] 8le Mar. 31 1% Jan. 10 
308 1,358|McAleer Mfg Co com........ ° 1% 3%|| 40c 90c | 67c 90c | 65c Apr. 12] 65c Apr. 12|| 60c Mar. 26] 1% Jan. 17 
10,485 38,036|McClanahan Oil Co com..._1 Sale || 25c Sale | 42c 44c | 25c Apr. 1] 55c Apr. 18]) 25¢ Mar.31| 55c Apr. 18 
d 10,450) McClanahan Refineries... _. 3 %\| 55ce 75c | 75c 90c Apr. 19] 85c Apr. 18]| 69c Mar. 28} 1% Jan. 11 
win Giada 1,375|Mich Steel Tube Prod_.._2. 6 7% 5 8 5 7 Mie ccubvepesesesl-gecce.cneers 6 Feb. 4] 7% Feb. 14 
1,050 4,188|Michican Sugar com... ....- &%ll 41c 55¢ | 55e¢ 75ce | 55c Apr. 9] 70c Apr. 11]) 40c¢ Mar. 29 Jan. 2 
100 1,990| Preferred. ......_....... 33 Arse, 3% 4 3% 3%| 3 Apr. 20] 3% Apr. 20|/| 3% Mar.29} 5 Feb. 21 
750 8,115|Micromatic Hone | 2 3Ml| 2% 3%| 3% 3%) 3 Apr. 6) 3% Apr. 21/| 234 Mar. 25) 4% Feb. 26 
2,420 8,785'Mid-West Abrasive com. _.50c 1% Sale 1 1%] 1 lig 1 Apr. 5] 1% Apr. 14 lt Mar.26| 2 Jan. 3} 
,302 49, '685,Moore (Tom) Distillery Co..1 1% Sale 5c Sale 1 1% 75c Apr. 1| 1% Apr. 16), 75c Mar.31| 1% Jan. 6 
250 "770| Motor Products Corp com..__*||--... ----- Pe asen< SD. saa 13 Apr. 8| 14% Apr. 9// 11 Mar.31] 18% Jan. 25 
wnamho 350|Motor Wheel OOM wo 00-8 DE. cat cicasea eraeein once cocustecenkeinbeecnlouseeelane*be See ee ant 4 aes 
9,560 37.588|Murray Corp common.._._-. 5 5% 4% Sale 5% Sale 4% Apr. 1] 6% Apr. 18]| 4% Mar.29| 7% Jan. 17 
oan ee 530 Musheden Fieten Ra cous 2.59 OIE cecesll ETE eneee] DO  caccclusasee esercelonpesncncos=s  ® BEN. Guan dan. ae 
8,273 40,806|Packard Motor Co com. _..-. ’ 4% 4%/| 3% Sale 3% Sale 3% Apr. 1) 4% Apr. 1l]/ 3% Mar.31|} 5% Jan. 11 
3,941 20,881)Parke Davie & Co_......_... *1/ 30 ‘32 B13 --c2- 30% 35 34 Apr. 9} 36 Apr. 23/) 31% Mar. 30| 37% Feb. 25 
oianke 1,064| Parker Rust Proof com. 2.50 | Gee I Ee El eR Pec see Serer Bese TR ef ge RR 
1,269 6,961|Parker Wolverine Co com_. ose Sale 6% Sale 6 7 6% Apr. 1| 7 Apr. 13/} 6% Apr. 1/12 Jan. 20 
5,663 33,506|Peninsular Metal Seodeets-4 2 Sale 1% Sale| 2 Sale| 1% Apr. 1) 2% Apr. 16/) 14 Mar.25) 3% Jan. 11 
3.575 11 972 Pfeiffer Brewing Cocom._..*|| 4% —---- 5 Sale | 6% Sale| 5 Apr. 1) 7 Apr. 21)| 4% Mar.3l| 7% Mar. 3 
1,393 Prudential Investing Corp.i|| 1% 2 1% Sale | 13{ Sale | 134 Apr. 14 1% Apr. 9]| 1% Apr. 14) 2% Jan. 15 
1,677 9 ,628|Reo Motor com. _...._.___. : ieee yee > eee 2 Sale 1% Apr. 2| 2% Apr. 20 144 Mar.31| 2% Jan. 11 
1,555 10,745|Rickel (H W) & Cocommon.2|| 3 3 2% 3 3 3%] 3 Ave. 2} 3% Apr. 11)|) 2% Mar.31} 4 Jan. 12 
1,675 10,991| River Raisin Paper com....*|| 334 Sale 2 2%| 2% 3 25% Apr. 5| 3 Apr. 9) 2 Mar.30| 4% Jan. 10 
370 1,940| Scotten Dillion com... _ ___10@|/_.... .--_- 23 25 25 26 25% ate. 9| 26 Apr. 20|| 22 Jan. 5) 27 Feb. 8 
6,162 48,961 Standard Tube Co class B__.1 2% Sale 2 Sale 2% Sale 1% Apr. 1] 3 Apr. 18 1% Apr. 1] 4 Jan. 10 
467 2 Stearns (Frederick) com.____*|| 16 24 16 20%} 16 20%! 16% Apr. 21) 16% Apr. 21]] 16% Apr. 21) 22 Jan. 14 
20 "468| 5% cum part eee” re 90 94 92 96 94 Apr. 4/94 Apr. 4]|/ 90 Jan. 13) 94 Mar. 1 
ain ace 5,574 Timken Azle com......-.=18 Se ee ede Tf ho awe baie see Guan eee 8% Mar. 30} 14 Jan. 12 
10 2 a 100||____-_ Pe ee Me Be cea we 103. Apr. 10/103. Apr. 10)/103 Mar. 25/107 Jan. 
9,110 40,289|Tivoli Brewing Co common.!1|| 3% Sale || 73% Sale 3% 3%] 238 Apr. 1| 3% Apr. 9]| 3 Mar.30) 4% Mar. 1 
37 2'862|Union Investment Co com. -$ 5 Y 5 3 4 12 4 Apr. 29} 4% Apr. 1l]} 4 Mar.30| 6% Jan. 
’ a ft Distributors... y ale ale . pr pr. pr. an. 
1,640 6.470|United Shi 3% Sal 2% Sal 2% 4 2u%A 1] 3%A 12|} 2%A Se me 1l 
oe: See U's Grauhive Gs. comenesid ood, og Senet ie Sa ie Neetrypemte: Me iowmas Ale ab ae wooo bene 
jecniaiel cuore eunecie snttermenannloaiioneimmeaaall iI nt a rr 
200 3,350 Universal Cooler class A__..*||___ .- 4\%||----- 2% 314) 3. Apr. 6) 3 Apr. 6 Mar.30} 5% Jan. 17 
4,745 23653! Clase B................-” el""13Z 2 ij sale | 18 271 136 Apr. 1] 234 Apr. 11l1 134 Mar.24| 3% Jan. 12 





Fir footnotes see page 61. 
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AGGREGATE SALES| DETROIT PRICES IN APRIL RANGE SINCE JAN. 1 
- - STOCK EXCHANGE jis, 
n nce lan. 
April Jan. 1 STOCKS 1938 Apr.1 Apr. 30 Lowest Highest Lowest Highest 
Shares Shares Bid Ask|| Bid Ask) Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
255 255) Universal Products com....*|| 19 -~---- 4% Ill 10 17 10% Apr. 4) 10% Apr. 4|| 10% Apr. 4) 10% Apr. 4 
bucale 172|Walker & Coclase .......*|| 17 20 18 25 18 TS toc oecd Wake cclsseees akeosall Oe an. 13|,.20 Jan. 13 
2,704 6 OEE te Bie nstinenee.-..semane * 3 Sale ae 2 23%| 1% an. 8| 2% Apr 1% Apr. 8| 2% Jan. 17 
3,300 2 9,047| Warner Aircraft Gorp com__1 Sale || 65c Sale | 75c Sale | 65c r. 1) 99c pr. 18)| 65c ar.30| 1% Jan. 18 
450 5,162] Wayne Screw Prod com....- Oe Bee 1% 1%| 1% 2 1% ao 9} 2 Apr. 1l1j|} 1% Apr. 9| 3% Jan. 14 
3,400 12,500] Wolverine Brewing Co com..1 % %|| 10¢ 25c | 29c 37c | 25c¢ Apr. 4) 30c A 27 4 Jan. 17 Jan. 
200 2,040| Wolverine Tube Co com....2/| 4  ----|/----- ----- 4% 5 4% Apr. 11} 4%{ Apr. 13|]| 454 Apr. 11} 6% Jan. 13 
20 20| Peeferred...---...---.. i00|| 8244 ---.- 803% -=22- scans 80% Apr. 2| 80% Apr 80% Apr. 2| 80% Apr. 
scone 547| Young (L A) Spring & Wire.*|| 12 BONE Os. cheese lanace cadcnlosaupin pe eenbels duane. su6seeH AoE CR it eee 
Unlisted —_ 
790 3,210] American hemieion s seacenbeepes Cll nous cocceilosece= occe 12% Sale | 11% Apr. 8] 13 Apr. 22 9% Mar. 30} 13% Jan. 12 
25 329| Amer Tel & Tel Co....... | a | ee Ce eer 126% Apr. 8|126% Apr. 8/|126% Apr. 8149 Jan. 12 
onan 100|Berg Warner Corp com....-5)|_..... .2<--||----- -----|----- -----]---.-- ---~--|-..... .-----]| 24% Jan. 5) 24% Jan 
730 7 ,088|Commonw & Southern Corp * EVE. GMD fiswwk = odewnlencce cconc 1% Apr. 4 1% Apr. 9]} 1 Mar.26) 2 Jan. 
100 300i Gonsslidated Off Go... cccca*ileccee cowcs|loones co---|----- ----- 9 Apr. 19} 9 Apr. 19 9 Apr. 19| 9% Feb. 15 
774 10,870| Hupp Motor Car Corp...... 1 1% Sale ae ee 3% Apr. 1| 1 Apr. 25 3% Apr. 1| 1% Jan. 10 
Pepe 275) Kennecott Copper Corp....*||..... cooce||o-one o2---]----. ~.---|--.-.. .--~--|...... ------|| 3854 Mar. 25] 42% Jan. 10 
Rhine ei. pe GS BO RR IP Ea Ee Molen es aie Kamera | i Wei mm 
1,825 8,505|Nash-Kelvinator Corp--...- 5|| 1 Sale ae ee Sa a 6% Apr. 1| 9 Apr. 16|) 6% Apr. 1] 12% Jan. 10 
100 tee go gh ee Tagen Chediaared liabpaentente 135¢ Apr. 26| 1334 Abr. 26|| 1836 Abr. 20] 1332 Apr. 26 
gg Pp ee ame t= wR ABE 1 PEN a8, RE a) 
. my-Vacuum Corp. ....25|/_.... -----|| 11% Sale |----- ----- ° ar an. 
607 2,668] Standard Brands Inc..-....- cia ixhimnone G3§ Gale j..... ..s-- 6% Apr. 1) 8% Apr. 9]| 6% Mar.30)| 9% Jan. 12 









































* No par value. @ Deferred delivery sales. r Sold for cash. z Ex-dividend. 





























Philadelphia Stock Exchange 


MONTHLY AND YEARLY RECORD 










































































RANGE OF PRICES ON THE PHILADELPHIA STOCK EXCHANGE 

































































Stock Sales 1938 1937 Bond Sales 1938 1937 
De ss ee, Shares. 197,599 ees Aeey es es $12,000 $22,000 
een. 2 0 Apel 8: . 2s 935,623 a2,536,099 | Jan. 1 to April 30_____________- 145,000 221,400 
= — 

AGGREGATE SALEs| PHILADELPHIA PRICES IN APRIL RANGE SINCE JAN. 1 
- STOCK EXCHANGE Price 
In Since Jan. 3 
April | Jan. 1 BONDS 1938 Apr.1 | Apr. 30 Lowest | Highest Lowest Highest 
s ~ Bid Ask}|| Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
6,000 129,000| Elec & Peoples tr ctfs 48.1945 6 8 5% 6%) 4% 6 5% Apr. 4 6 Apr. 9 5% Apr. 4| 7 Jan. 4 
Seared oy ey I a net acme uksceed saveulvd pond bbamodioaasad aubunatlt | a eae °° ae, Se 
deena pe NS OSES OR Ee SRE Gees es eee CL Eel Eee 

6,000 13,000] Peoples Pass tr ctfs 48_..1943}| 1814 25 11% 17 8% 10 944 Apr. 26) 1144 Apr. 19]| 934 Apr. 26) 20 Jan. 13 

es Shares STOCKS Par 

1,221 5,948)/| American Stores_..........* 6% Sale 7 8 6% Apr. 1) 8 25|| 6% Mar. 11% Jan. 18 

4,82 16, "225 American Tas & Tel_....- 100)|144%% Sale ||114% Sale |126% Sale 111% Apr. 1/1315¢ Apr. 9/|1114 Mar. 30/1495s Jan 6 

Sédues 533||Bankers Sec Corp pref....50}/_.._. ..__-|| i5 25 15 OR UC: Conactke Mae dibeeeed skeorsll a ans 19% Mar. 18 
625 2,142||Barber Co..........--.-.- 10)| 15 15344|| 12% 13 15% 16%] 13% Apr. 6) 17% Apr. 16]; 12% Mar.31| 18% Feb. 23 
794 4,751|| Bell Tell Co of Pa pref_...100)/115%4 118 115 Sale {115% 117 |114% Apr. 1)117% Apr. 18|/114% Mar. 31/119% Jan. 21 

1,683 ,831|| Budd (E G) Mfg Co...-.-..-- *\| 4% Sale 4 Sale 4 5 3% Apr. 1) 5% Apr. 16)| 3% Mar.29) 6% Jan. 1% 

one A 3 ee ee  ncinin a aawellonbiae cacecleance adbaclebtbes suneneleacsonulansusun Gn |e 2) ae 

1,135 ,366/|Budd Wheel Co_....._-.... *!| 3% Sale 3 3%| 3% Sale 3% Apr. 2) 4% Apr. 11|| 2% Mar. 28) 5% Jan. 12 

4,829 21,247|\Chrysier Corp..........-.- 5|| 47% Sale || 39% Sale | 40% Sale | 38% Apr. 1) 47% Apr. 18|}| 36 Mar. 31| 633% Jan. 1§ 

65 Curtis Pub Co common....- pq A RRS OES tS SR RT le RE 5 Apr. 5) 5% Apr. 19|| 45% Mar.30| 7% Jan. 1 
1,563 5,434|| Electric Storage Battery....*|| 2644 Sale || 22% Sale | 26 27 22% Apr. 1 27% Apr. 11|} 21% Mar. 31] 31% Mar. 7 
7,053 35,837||General Motors........... 10|| 29% Sale || 26% Sale | 29% Sale | 264% Apr. 1) 34% Apr. 16]) 2534 Mar.31| 41% Feb. 3 

20 208||Horn &Hardart (Phila) com.*|| 95 102 101 107 (|102 Sale |101 Apr. 4/102 Apr. 30)/100%4 Jan. 11)/108% Mar. 12 

195 780||Horn & Hardart (N Y) com..*|| 22 23 34|| 20 224%| 21% 24 22% Apr. 11} 22% Apr. 12/| 214% Feb. 1) 24% Mar. 10 

532 2,000||Lehigh Coal & Navigation..*|| 3 4 3% Sale 3% 3%] 3% Apr. 6 4i¢ Apr. 18|} 34 Mar.30| 4% Feb. 28 
313 2,178)|Lehigh Valley._........... 50|| 5% Sale 3% 3%) 4 4%| 3% Apr. 2) 45¢ Apr. 12|/| 3  Mar.30| 6% Feb. 25 
souees 651||Mitten Bank Sec Corp .....25|| 1 ties wulseelenvae saamapagtnes beuwaMauloee our soe % Jan. 5| 1% Jan. 12 
Tiga 2,025|| Preferred... ..._........25 16 et. ek ginen Deeeeete cer esse 1% Jan. 3) 1% Jan. 8 
785 4,112||Nat’l Power & Light........ ® 7% Sale 5% Sale 6% Sale 5% Apr. 1) 7 Apr. 23 4% Mar.29| 8% Jan. 12 
10,044 55,064|| Pennroad PO Giesccad od 2% Sale 1% Sale 1% =+1%| #+1% Apr. 1) 2%Apr. 5 1% Mar.31| 2% Jan. 10 
10:793 46,720|| Pennsylvania RR........- dell 21°° Sale || 15° Sale | 15%¢ Sale’| 14% Abr. 1| 18%¢ Apr. 11|| 1412 Mar. 31| 30% Jan. 20 
276 528||Penna Salt Manufactur’g.50/|128 145 123 135 |120 124 |123 Apr. 6/125% Apr. 12//123 ape. 6 140% Mar. 2 
2 1,200||Penn Traffic com........ Hii 2% 3%)|| 2% 2 yu 2 2% Apr. 11} 2% Apr. 11 ar.16| 2% Feb. 15 
2,328)| Phila Elec of Pa $5 pref_.._. *11115% Sale |/113 Sale {114% 115 112% Apr. 1)115% Apr. 11/|112 Feb. 11/116% Mar. 8 
1,727 11,893||Phila Elec Pow pref... .... 25|| 29% Sale || 293% Sale 9% Sale 9 Apr. 23 30% Apr. 6/| 29% Apr. 32% Feb. 17 
eccese Phila Insulated Wire.......* 21 17 21 TM ccwnclececeo seunselisecae soss--i} fe. can. 2 Lee ee. if 
352 A —_ Rapid Transit....... 5® Sale 1 4%) 1% «2 1% Apr. 26; 1% Apr. 19 1% + 26| 2% Jan. 1 
8 3,132|| 7% preferred__..-......- 3% Sale 3° «Sale 2% 23%4| 2% Apr. 5) 3 Apr. ili} 2 ar 4% Jan. 12 
712 ,656 eundeienie Traction.-.... 50); 5 7 4 4 | 4% Apr. 27) 5% Apr. 13]| 434 Apr. 27| 7% Jan. 13 
120 355|/|Reo Motor Car Co...........||-..-. --.-- SEE LL oa, ctleve 1% Apr. 1| 2° Apr. 18 % Apr. 1| 2% Feb. 8 
26,701 119,885)|Salt Dome Oil Corp......... 1}/| 13 Sale 14 Sale | 20% Sale | 14% Apr. 1)/ 21% Apr. 26/| 10% Jan. 14| 24% Feb. 14 
2,055 PAROR cnnce +5 -0--cccee *|\| 37% Sale 3B 37 | 38% 40 | 35% Apr. 12) 40 Apr. 28|| 35% Mar.31| 42% Jan. 24 
10 422||Tacony-Palmyra Bridge... ..* 1 29 ~=Sale 9 31 Apr. 1) 29 Apr. 1|| 26% Mar.30/ 29% Jan. 11 
400 5,200] | Tonopah-Belmont Devel... ..1 y) \&% 1 “% \% “9 Ae: 2 \% Apr. 2 Jan. 7 Feb. 1 
610 10,201|| Tonopah Mining._ ......-- 7 a4 y 74 % Apr. 21 Apr. 8 Jan. 11} 1% Jan. 2 
432 779||Transit Invest Corp.......--||..... ...-- Sale 5% 3 Apr. 28 Apr. 7 \% Mar.31| 1 Mar. 16 

1,872} 4.600 "SEE dackiseaanceniasl oadum wacee 1 1 | > ae | Apr. 11 1% Apr. 6 % Apr. 11} 2% Mar. 29 

6 . Union Traction... -....... 50|| 2 4 1 2 2 273 1% Apr. 26 Apr. 21 1% Jan. 6| 3% Mar.19 
2,350 11,995|| United Corp 3% Sale 2% Sale 234 2 2% Apr. 1] 3° Apr. 16|| 1% Mar.29| 3% Jan. 6 

2,341 POGRNIIOE . ccncscccccceces *|| 28% Sale 23 Sale | 25 2644| 22% Apr. 1| 27% Apr. 18]} 22% Mar.31] 32 Jan. 12 
25,009 109,915|| United Gas Impt com.......*|| 105% Sale 9% Sale | 10 Sale 8% Apr. 1| 10% Apr. 9]}/ 8% Mar. 30| 1134 Jan. § 
430|| Preferred........ .......-. 105% 106 100 Sale |103 103% 100% Apr. 1/1035 Apr. 20]}| 99% Mar. 15|106% Jan. 

88 1,671 Westmoreland, | RR: vg | 10 8 97 7 10 6% Apr. 25) 8 A 28 6% Apr. 25| 10% Jan. 21 

643 1,921||Weetmoreland Coal_....... e/|/ 9 10 8 9 8% 9%| 8 Apr. 25) 8% Apr. 14/| 8 ar. 30) 944 Feb. 7 


























* No par. z Ex-dividend. @ Includes 647,269 rights. 
































San Francisco Stock Exch. 


MONTHLY AND YEARLY RECORD 










































































RANGE OF PRICES ON THE SAN FRANCISCO STOCK EXCHANGE 




































































Stock Sales 1938 1937 Bond Sales 1938 1937 
Wii een ee he wate. Shares. 274,326 Geeeee 1 April. ....... jee nee es----------- $2,000 $11,000 
Jan 5 Or SE Me oe cia S 1,172,711 S.i0r een 1 dan. 1 to Apel OO. .....5....... 14,000 105,500 
AGGREGATE SALE SAN FRANCISCO PRICES IN APRIL RANGE SINCE JAN. 1 
= mines STOCK EXCHANGE J 3 
‘an. 
April Jan. 1 BONDS 1938 Apr. 1 Apr. 30 Lowest Highest Lowest Highest 
$ $ Bid Ask || Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
1,000 3-009 eee coming me aaa 108 6 10836 101 16834 10196 idaiz 102 Apr. 29)102 Apr. 29 1s on agi18 103 24 ae 16 
wen ae ,000 ater Serv 4% _....1 Wine h aoa nin ae eRe wales 
dite thm v's 2,000|Coast Co G & E Co 4%..1965)|105  __-_--/||108%% _____|_____ -----|------ ------]------ ------||107 + pod 17 198% nf 73 
weecwe 1,000} Langendorf Unt Bak 6s °41|| 99 103%4/|101% ___--|]101%{ -_---j------ ------|------ ------||101% Mar. 26|101% Mar. 26 
1,000 1,000| Market Street Ry 7s_-_-_-- 1940||____- Tig | Sai . Qe ttaape 89 82 Apr. 27} 82 Apr. 27/| 82 27| 82 Apr. 27 
seer ae al 2,000/ South Pacific Co 4% % --.1969|| 60 63% || 28 33%! 38 rb, § ee eee See Feb. 17! 5744 Feb. 17 
STOCKS Par 
671 4,180) Alaska Juneau Gold M cap.10/| 11 11% 9% 9%| 9% Apr. 5) 10% Apr. 14/| 9 Mar.30] 13% Feb. 2 
1,539 10,460] Anglo-Calif Nat’! Bank. ..- 14 14 12% Sale | 12 13%] 12 Apr. 4)/13 #£=<Apr. 18] 12 Mar.31/19 Jan. 14 
3,820 13,915] Assoc Ins Fund Inc com capl0|| 2 3 Sale 3% 4 3 Apr. 1] 4% Apr. 25]| 2% Jan. 26) 4% Apr. 25 
,125 9,530|Atias Imp Diesel j-oe-5]} 63% 7 5 Sale 6% 7%) 5 Apr. 1 Apr 4% Mar. 2 9% Jan. 10 
55 465/ Bank of Calif Nat asen capl00|/185 195 155 175 |174% 180 |174 Apr. 6/179 Apr. 20/|171 Mar.29)190 Jan. 
4,658 2,718/Bishop Oil Co-........-. ane 5 5% 4\% 5 4% 5%| 4% Apr. 13] 5% Apr 3% Mar.3 5% Mar. 10 
4,658 8,981/Byrom Jackson com cap....*|| 15% 16%|) 1344 15 14% Sale | 15 Apr. 4] 17% Apr. 16]] 13% Mar. 31] 19% Jan. 14 
658 ,825|Calamba Sugar Estate com 20/| 1934 20 17% 19 17 19 18% Apr. 6] 18% Apr 17 ar.30} 21 Jan. 3} 
BP ose 1,120 segpyecnmenmtess = eae 6 20%] 19% 20%|--.... ------]---.-- ------|| 1934 Mar. 17| 2034 Jan. 
eunnie By lt oy SEES eg 2% 4 4%! 2 lo EG eS Sa ere 3% Mar. 23} 4% Jan. 10 
10 O| 7% preferred___...-.---- 100})____- 92%i| 50 + Sale | 44 50 oo. Ape. 50. Apr. 11% Ape. ti & Ap. 1 
218 2.189 Calif Cotton Mills cap...100]| 9 12 5 41 6% 8%| 6% Apr. 5] 8 Apr. 23}]| 5% Mar. 28] 12% Jan. 11 
1,000 8,135|Calif-Engels Mining Co....- 1 \Y% 3 A % 4 Apr. 4 % Apr % Jan. 21 J 12 
aie aeiuiak 1/172 California Ink Co Inc A....*|| 34 42 26 38%| 29 S81. oe cee cnctnocu.- ..-+.-1) SL Mar. 30) 3634 daa. Oe 
1,688 12,743|California Paczing cap-..-.- *!/ 19% Sale 16% 17 18% 20%] 17% Apr. 5] 20% Apr. 29]) 1534 Mar.30} 24 Jan. 12 
260 1,5: Preferred ---.......-..--- 50|| 48 5044|| 43 45\%| 47% 48 45% Apr. 7| 47% Apr. 29]| 45% Apr. 7| 50 Jan. 11 
yee "120 Guttiovate Wotes Sere pestiee 91% Sale || 81 87 86 8 PRA ee Ae ER ar.23| 97 Jan. 27 
3,793 13,837 a Tractor cap... °*|| 46 48 31 + Sale | 39 0 31 Apr. 1] 45% Apr. 16]| 30. Mar.31] 52% Jan. 20 
40 880 red stock........ 100}| 99 99% 100%/103 104%|100% Apr. 5)|1024% Apr. 26]| 99% Mar. 31|102% Mar. 16 
779 2,653 iclapeler Corp common... _- 51} 46% 4734|| 38 3934] 3934 40%] 42% Apr. 8] 43% Apr. 12]| 3744 Mar. 29] 623% Jan. 15 
345 1,413|Claude Neon Elec Prod_.... bd 8% 8 6% Sale 7% 8 6% Apr. 1| 7% Apr 6% Mar. 29 8 Mar. 5 
470 1,103|Clorox Chemical A. _....... 27 27% 34 25 30 Apr. 20} 30 Apr 20/]/ 30 Mar.23] 32 Jan. 10 
50 200|Goast Cos GaskEi 6% lstptioe 10134 103 101 104%1103 10534|101 Apr. 4/105 Apr. 16)}/101 Apr. 4/106% Feb. 15 
650 825 + nee yey 2S. 17% 18%j) 12 15% 1 16% Apr. 27| 17% Apr. 22]| 16% Apr. 27} 18 Jan. 19 
nso a 
1,901 5,403] Ime class A partic pref___.*|| 28 30 29 Sale | 23% Sale | 23% Apr. 25} 28 Apr. 5]| 23% Apr. 25} 33. Jan. 25 
19,805 Ce i Sr eer eee ¥% Sale % Sale % Apr. 25 ¥% Apr. 25 % Apr. 25 4g Apr. 25 
742 3,861|Creameries of Amer (new)...1|| 4% Sale 3% 3%| 3% 4%] 3% Apr. 2| 4% Apr. 9i] 3% Mar. 25) 4% Jan. 19 
aielitae: 90|Crocker First Nat Bk SFcapi0e||208 375 ||320 375 |280 325 |---__- ------]------ ------|]310 Mar.28/320 Jan. 5 
14,556 58,748|CrownZellerb Corp com (new) 9% Sale 11 Sale 9 9%| 8 Apr. 1} 10% Apr. 16 7% Mar. 29} 12 Jan. 12 
1,450 6.455 Preferred (new) -.....-...-.- 64 Sale 57 Sale | 67 68 57 Apr. 1} 68% Apr. 18|]/ 56 Mar.31] 73 Jan. 11 
1,041 6,215|Di Giorgio Fruit Corp com.10|| 4 4% 3% 4 4 44%| 3% Apr. 6| 4% Apr. 16]]/ 3 Mar.25}) 5% Jan. 11 
290 iy ‘780 Preferred.. _.. _..... 100}; 23 24 20 Sale | 21% 23 19% Apr. 7| 23% Apr. 28'| 18% Mar. 29} 28 Jan. 13 
100 2:910|Doernbecker Mfg Co_._----- % 3% 441 3% 4 3% Apr. 16} 3% Apr. 16] 3% Mar.30} 5 Jan. 20 
sien menit 1,939! EI Dorado Oil Works cap...*| 16 19 14% 18%} 16 | 8 nh a ve Sse me UL 
3,526 10,675|Emporium Capwell cap..... *1} 10 114%]| 10 Sale | 10% Sale | 10 Apr. 1] 11 Apr. iil 9% Mar. 31} 14% Jan. 12 
590 3,110] Preferred. .-............- 50/| 2844 Sale || 28 Sale | 31 31%] 28 Apr. 1] 314% Apr. 22!| 26% Mar. 25] 34% Jan. 11 
1,929 4,279|Emsco Derrick & Eq Cocap.5|| 8 9% 7 Sale 8 8 7 <Apr. 1} 8% Apr. 18]| 6% Mar.31] 10% Feb. 24 
50 "230'Ewa Plantation... ........ 20}| 43 45 41 42 32 35 38 Apr. 14) 40% Apr. 2/|/ 38 Apr. 14} 46% Feb. 23 
110 340|Fireman’s Fund Indem cap 10|| 34 40 32% 35 34 36%| 33. Apr. 11] 33% Apr. 12// 33 ar.31] 36 Jan. 10 
380 2,670|Fireman’s Fund Inasur cap 25|| 69 Sale 65 Sale | 71% 72 65 Apr. 1} 71 # £=Apr. 18]/| 62 Mar.31| 76 Jan. 27 
2,451 10,462|Food Machinery Corp com .10 mt) Sale 18% 19 22% 26 19% Apr. 4] 26% Apr. 27|} 17 Mar.30} 33 Jan. 10 
aeieind eie 2,180) Foster & Kiciser com.....2% 2 ees 2 a ae ey pees Sia) co ee 1% Mar.28] 2% Mar. 3 
30 130 ones We Loni 16 17 12 Sale 4 17341 12 Apr. 1:12 Apr. 1712 Ape. 11:16 Jan. 26 
ma 2B 
7 common (capital) _...... *1| 22 2534]| 19 22 22 25%! 19 Apr. 5}| 25% Apr. 18]} 19 Apr. 5] 25% Apr. 18 
3,801 16,952|General Motors .......... r4 31% Sale 26% Sale 29% Sale | 26% Apr. 1 34% Apr. 16] 25% Sie, 31 38 , Ten. 15 
2,615 9,109|General Paint Corp com....*,| 7 S36 6 8% 8 6% Apr. 5, 8% Apr. 141, 6% Mar. 29 Jan. il 
ae RL 715| Preferred. .-.............*%|| 234 29 22 27 25 , Ps BE Ry ee eI ee Oe ae ee ee 
385 5,001|Gladding McBean Go com.-*|| 7 7%|| 7 7% °8%| 814 Apr. 27/9 Apr. 19]} 7 Jan. 27| Apr. 9 
3,604 19,481|Golden State Ltd cap.__.__. *| 3% Sale 2% Sale 3% 3%| 2% Apr. 1] 3% Apr. 13 2% Apr. 29) 4% Jan. 10 
936 4,399|Hale Bros Stores, Inc, cap..° 11 12%|| 11% Sale | 12% 13 11% Apr. 7| 12% Apr. 19}} 11% 7| 13% Jan. 14 
410 5,415|/Hancock Oll.............-. 213 26 25% Sale | 28% 30 anit Apr 1} 30 Apr rigs: 3 Spr: 31 Apr. 9 
4,771 8,853 ewetion Pineapple Go (aew) 21 2234|| 20% Sale | 23% Sale | 20% Apr. 1] 25 Apr. 13]] 20% Apr. 1] 29% Jan. 22 
Fire me Insur 
100 610} Co of Calif capital... -- 10}| 33% 36 31 32%] 34 36 32% Apr. 2} 35 Apr. 26]| 32% Apr. 2} 36 $=Mar.10 
4,946 12,009) HonolulvOlCrpLtd cap new*|| 16 ia 14 Sale | 16 17% a474 Apr. 1] 18% Apr. 16 a3 38 cee, 30} 19 Jan. 10 
30 140/Honolulu Piastation cap _.*|| 21 28 26 29 17% 22 22 Apr. 27) 23. Apr. 21|} 22 Apr. 27| 28 Feb. 14 
va shasta §10|Hudeon Motors Car Co. ....° 6% 7% 5 6 Se | OO eee + eka 8 Feb. 2] 9% Jan. 6 
600 2,575,Hunt Bros. Packing com.. 1 2 ae | 1 1% % Apr. 4) 1 Apr. 12 % Mar.31] 1% Jan. 4 
270 2,165] Preferred............... io 2% 3% 1% $.2%| 2% 2%] 2% Apr. 19] 2% Apr. 22 2 Mar.26] 2% Mar. 11 
80 '360|Hutchinson Sug Plant cap_15/| 15% 19% 8 11 7 10 8 pr. 12} 9 Apr. 22 8 Apr. 12} 17 Jan. 10 
1,264 1,264|/Langendorf Unired Bak cl A *||___-- ---_- 8% 12 11% 12%) 12 Apr. 29) 12% Apr. 27]] 12 Apr. 29] 12% Apr. 27 
351 351] Class A stamped _.._.._. SSS ate 12% 16 15 18 13% Apr. 22} 17 Apr. 27|| 1354 Apr. 22} 17. Apr. 27 
3,787 x Ge 9S Sire ey: | Riot eee 2% 3%| 4% 4%] 3% Apr. 12] 4% Apr. 28|} 3% Apr. 12| 4% Apr. 28 
362 2'620|Lesiie Salt Co capital .....* 34% 35 31 33 33 34 32% Apr. 25} 32% Apr. 25]| 32% Apr. 25} 39 Jan. 21 
3,687 8.897|\Le Tourneau Inc common_i10|| 15 16 14 Sale | 17% Sale | 14. Apr. 1) 17% Apr. 18]/ 13. Mar. 31] 18% Mar.15 
226 604|Libby McNeill & Libby... .- * 7 8% 6 6% 6% 7%| 7 # «Apr 7% Apr. 14 6 Mar.29} 8% Jan. 26 
6,154 32,268|Lock Heed Aircr Corp com..1 9% Sale 6 Sale 8% Sale 6 Apr. 1] 9 Apr. 22 5% Mar. 30} 10% Jan. 10 
100 1,311|Lyons-Magaus Inc A.__.__ 5 6 5 5%) 5 5%| 5 Apr. 22) 5 Apr. 22 5° Jan. 13} 5% Mar.17 
150 REE Wi nected omnerecsdkcéeces * 4% K% ae ” ae ¥% Apr. 12 ¥% Apr. 12 lg Apr. 12 ly Apr. 12 
4,048 12,865|Magnavox Co Ltd (capital)2 Sale oA 4 54 % % Apr. 2 % Apr. 9 Jan. 1% Jan. 18 
2,026 4,961|Magnin & Co (I) poo ee 10% 12% 8% 11 8 9% 9” Abe 19 10” in 13 3” Mar. 25 13° Jan. 10 
35 45| Preferred.............. 10e}} 90 102 90 102 921% rt 4; 92% Apr. 5) 92% Apr 92% Apr. 5| 95 Feb. 3 
1,858 11,578 Marchant Cal Mach Co com 10| 13% 14%|| 9% 9%) 11% 12 10 Apr. 7| 12% Apr. 27|| 8% Mar. 29] 14% Jan. 11 
110 180|Market St Ry Co prior pf.100]| 6 8 934 113 10% 11%) 9% Apr. 7| 10% Apr. 11)} 9% Feb. 11] 12% Mar. 16 
«wanna 10| Preferred..............100]] 2 Si] 23% 434] 2% 4%)--.--- ------|--.--- -_-...] 4% Feb. 14] 41% Feb. 14 
810 2,520|Meteir-Frank Co .......... 10 7 8 7% 9 8%  9%l 8 Apr. 8 Apr. 26 7% Mar.30) 9% Jan. 10 
1,880 17,893|Nat Auto Fibre. IncCom otk 5 Sale 3% 4 44% 4%) 4% Apr. 5] 4% Apr. 1l 3% Mar.30| 7% Jan. 15 
5,932 23,411|/Natomas Co capital_______. 8 9 8 Sale 8% 9 Apr. 1 Apr. 22}| 7% Mar. 31] 10% Jan. 2 
North Amer Inv Cor m" _ 
mer Inv p— 
20 1,600} Common .............- 100!) 5% 5%ii 4 4%) 4% 4%] 4% Apr. 4] 4% Apr. 3% Mar. 26) 5% Jan. 1 
250| 6% preferred__.........100]| 31 48 20 25 22 2814| 25° Apr. 26] 26 Apr. 16/| 23 Mar. 29| 43.—-~‘Feb. byt 
20 70| 8% preferred_____ cme 26 48 17 25 17% 19%!117 Apr. 26118 Apr. 25!117 Apr. 26! 40 Jan. 19 


























* No par value. t Removed from listing Feb. 4, 1937 



































iJ 
May, 1938] SAN FRANCISCO STOCK EXCHANGE 63 
——————————_—_—_—== — 
AGGREGATE SALES SAN FRANCISCO PRICES IN APRIL RANGE SINCE JAN. ae 
a STOCK EXCHANGE Price, 
April Jan. 1 STOCKS 1938 Apr.1 Apr. 30 Lowest rp Highest Lowest Highest 
k|Bid Ask Sale Prices 
Shares y Po PIO 11i4| 11% Sale| 10x Apr’ 4| ig Ape ol] 99¢ Macnai| 1ss¢ role '23 
1.008 9,481|North Amer Ol! Consol cap.10|| 19% 11, || 3) 3443| 2316 “dg” | 2950 Abr. 16| 26% Apr. 16|| 23°* Mar. 31 Jan. 15 
50 277 \Qocidental Inourancecap..10}| 22 Sue “7 “Bul 654 7%5| 7 Apr. 20|.8 Apr. 6i| 7 Apr. 20] 10%¢ Jan. 13 
ay | Seemcermeeecsese-s-ell ok gE" hee S00! 1436 18 "|. .2--- coceccl-accec succes 15 Mar. 29| 18% Mar. 8 
Ba 4-890 |Otiver United PiitersInc A..*)| 12, 16 || 4°. sale | 5% 6 | 4 Apr. i| 63¢ Apr. 28|| 35 Mar.26| 65¢ Jan. 18 
2,358) 10,8 45) | Be. --- == === == —-- is|| 1034 12 || 556 6 | 4% 63! 5 Apr. 14] 3%¢ Apr. 14|| 5° Apr. 14] 12” Jan. 12 
10 590|/PeauhauSugarPiantCo capis)| 1074 io || 6% _7%| 7% 9 | 7% Apr. 19| 7% Apr. 19|| 73 Abr. 19110 Jan. 6 
755 51013)ecitle Gam Goues--'s---*|| 8 Sale || 4% Sale| 4% 6%] 4% Abr. 1) 584 Abr: 12|| 4% Mar. 20) 7 Jan. 17 
10047 ‘120|Pacific Clay Products. ------ re 52°|| 23% Sale| 25 26 “|-333, “Apr. ~i|"363z “Apr. 33|| 23 Mar. 31| 2834 Jams 8 
19.047 45,155|Pacific Gas & Elec Co com.28|| 2775 Bale . 3735 Bale | 2854 29 | 3735 Abr. i] 308s ADE: Sell 33 Mar. 31 30% Jan. 15 
464 27,740) 6% lst preferred.-...... = 5ei Sale || 2514 2634| 26% Sale | 26°° Apr. 2| 265% Apr. 30/| 251%4 Mar. 30| 28 Jan. 1 
He TA § 733 | ihm tet preferred ..- oll 3654 36 || 33. Sale | 3334 35 | 33 Apr. 1| 36% Apr. 18|| 32% Mar.31| 40 Jan. 14 
2,533) —-12,949|Pacific Lighting Corp com..*|| 3544 30. || 9914 Sale (102 10334| 99 Apr. 2|103* Apr. 19|| 99° Mar. 31/105 Mar. 21 
319 Ss ees ee Us ban Wate *|| 494 Sale || 4 Sale| 456 Sale| 4 Apr. 1! 47% Apr. 1s]! 35¢ Mar. 30 6 Jan. 10 
$312] 15,983/Pac Pub Serv com aca-vot..*|/ 256 hs .|| 14. Sale | 15% 17 | 14 Apr. 1| 16% Abr. 27|| 135¢ Mar. 30| 17% Jan. 
a .Go| 4s aoslpee nn Ree Gee jeoll111 114°" ||. 8834 Sale |100°° Sale | 8714 Apr. 1/104%4 Apr. 19|| 8744 Apr. 1|119% Jan. 24 
= 290|Pac Tel & Tel Cocommon.100)/111 115 ||133 Sale |137 Sale |131% Apr. 8|137- Apr. 30||1313, Apr. 8|137" Feb. 14 
1,369 0,961 |Parethine Gee iaezscom'*|| 34 37 || 2934 32. | 32 36 | 34” Abr: 26| 36% Apr. -9|| 20% Mar.31| 42 Jan. 12 
at 490 Preferred 22-1 nn. 7.100 80 92 || 8544 9234| 84 90 | 91% Apr. 8| 91% Apr. 8|| 915¢ Mar. 22| 93 Feb. 2 
PT Tne, eaenace 49 55 | 53% 58%) 5456 Apr. 27| 55 Apr. 6|| 545 Apr. 27| 55 Apr. 6 
20 20] Tel Co. capital. ........100}|--.-.- ----- . 
Pa ise. 372 Phillips Petroleum Co cap..*|| 374% 39% 29 30 32 34 |------ ------|------ ------|| 35 Jan. 28] 35 Jan. 28 
* 3 1 334, 1% Apr. 9] 134 Apr. 9/| 18 Feb. 14) 2% Jan. 12 
10 530| Pig's Whistle Corp pte) 1% 226) 2 Bi) 2% Bl A Ar | ASS ABr: ogi] 1% Reb. 14) 296 ton. 12 
ae 5 Otte bey Be Recteg oo Led mani "43g -7535'| 5% 6 | 5 6 | 536 Apr. 27' 6% Apr. 9]! 5 Jan. 5| 6% Feb. 28 
1.388 5.191 | Ry Ba & Realty Co Led com-©| 23 275) 50° 55 45  46%| 45. Apr. 27, 50 Apr. 8|, 45 Apr. 27| 5654 Feb. 24 
230 348 ese arcterred (new) -..--100)| 2° gale || 10% Sale| 10 11 | 10% Apr. 1| 14 Apr. 9|| 914 Mar.3i| 25 Jan. 6 
4.725] 22.240) Raventec Inc commen... 5|| 26 Sale || 18% 1934/19 20 | 19 Apr. 28} 22 Apr. 9|| 18 Mar. 29| 29% Jan. 15 
1 eee 5200 eee ero ence -at| 8% 4ul| 35 4 | 3% _4%| 3% Apr. 2| 434 Apr. 9|| 2% Mar. 20| 59 Jan. 10 
4.756| 10.829) Republic Fetroleum Corp..-1)/ 344 9%|| 09° 32 | 32 3555| 33. Apr. 2| 34° Apr. 19|| 30°” Mar. 20| 3654 Apr. 23 
6,462| 19,330|Rheeme Mig Go.--2-, il] 12, 13 || 1016 Sale | 1134 Sale | 10% Apr. 1/13. Apr. |9|| “934 Mar. 20] 1434 Jan. 11 
"552 22'768|Richfield Oil Co common...- 5% Sale 5M $6; 3 . | oe phew: wero: i Mar: 35] 156 Mar. 80 
27 451) , Comstock purch warrants. 174 of || 13° 14° | 13% 16 | 13 Apr. 3/14 Apr. 6|| 13 Mar. 29] 17°" Jan. 18 
1 his Saen Bote po Ne 88” 95 80 691 81 o4 90 Apr. 28) 90 Apr. 28 89 Mar. 4 i a 
a hetatrtnie : Caceon pues onl waiatatewiree ‘eb. . 
15 388 Safeway Stores inc commen. 119% 115" 19074 A te 10” 115. |ii3. Apr. 9|113. Apr. 9'l111 ‘Mar. 81115” Feb. 18 
- | Stag rt igees Ney ead pk oe eager RT 102 105%4|103 105%|10234 Apr. 12/10234 Apr. 12,|10244 Apr. 12/105% Jan. 13 
10 90, 6% prior pref ser A....- 100 age %  1%ls oid pepsi alin: sapere nee tan Jan. 6| 1% Feb. 2 
6 Fel ns ton Soe Kno 3 4% 2% 4 3% 4 3 Apr. 11} 4 Apr. 23/| 3 Apr. 11’ 4% Jan. 17 
70 2 110), Preferred (new)-.-..-..- *|| 16% 17 || 1156 12%| 12% 1354, 12% Apr. 11] 14% Apr. 19]| 10 Apr. 25, 16% Feb. 23 
ed 3.432) Shell Union Oil Corp com.-2|| 18% 22 || 94° 95 | 99 100 | 9954 Apr. 29| 995¢ Apr. 29|| 923, Mar. 3/100” Feb. 2 
oo 190 | er Ol Be a retecc A°s|| 19% 20 || 20  _2135| 2434 Sale | 2154 Apr. 5| 26° Apr. 18|| 30° Mar.29| 26 Apr. 18 
2,365 §.010|Stanal Ou & Gas Cociass A.t| 19% 20. || 13 sale’| 15% Sale | 13 Apr. 1| 18 Apr. 16|| 113, Mar.30| 23 Jan. 10 
“Heol “Tgealeretereea sae canzsgibe| 28s SBl| $8 28 | Sac Shas] SO ABE: 9] 84, ABE: 221 Gg” Mar 40) $3 Feb 28 
"202|\ Son Cal Gas pfd 6% cum A 2 ?. r 3 ° 
a 1 .803|Seu Cel Gee pld 6% cum A-25|| 283¢ 25)4|| 15. date ti Tisd| Tos Abr. a] 13° Abr. 11 914 Mar. 29| 22% Jan. 12 
6,338 25,536 fic Co = oen.208 Fi a4 a % 5% ¥6 Apr. 28} % Apr. 28 % Jan. 5 3 Feb. 24 
100 490|Sou Pac to cl A.. ¥% % a% \ % y%Apr. 5 % Apr. 9 yy Jan. 17 Mar. 8 
vith) UGaenae taiecitadcaiad:| 0 0") 0 gu’) 0 ot" ot fm {| th Ae tl gel gi Be 
3% : e. r s . 
7/158 «3 BD Saad OW Coal Cant cnptens ©|| 2316 Sele || is 17%| 16. 18 | 16° Ave. 5 18° Ape. Ol 13° ter. oe] 1082 Meee. 3 
st (cre ore a oes ae lg ane a 0) Rhee Ba Ac. % Feb. 21) 1% Jan. 19 
“7 aes A. * 13% 13%| ii Apr. _1| 143; "Apr. 16|| 1034 Mar. 31| 15% Jan. 
20] ee aK preterred mew teel| 76. aahdl| 77% 81. 76 i" 78. Abr. 21 is Apr: 21)| 7654 Feb. 17| $4” Jan. 26 
sital @ r r ar. > 
32,455| — 140.207| Transamerica Corp capital..©|| 10% Sale || 352 Bale | 19° 19%| 173¢ Apr. 1| 2034 Apr. 16l| 1736 Mar. ot 21% Feb. 24 
eres 3'997|Uaion Su; Co common..25|| 21% 23 9% 10 | 11% 12%] 9% Apr. 4| 13° Apr. 11|| 9% Mar.31| 22% Mar. 7 
1,708 Se er errr an “et “Et RS ay) 7 FSel.2. cheers neces 5% Mar. 26| 8% Jan. 8 
35 Bee Oaitetsal Conn ees Sie Fucll Oi4 Sale| 10 sale | 9 Ape. il iis Ape. 3il| 63¢ Jan. 26 11% Mar. 91 
vote 6 het dlViewse Ne ulpmene Go com sii 332 4° l| 2% 3%| 3% Sale | 25¢ Apr. 4| 33g Apr. 11|| 2%¢ Mar. 20| 46¢ Jan. 24 
1408 ial deus one ot --N 382 10 || 7° 8*| 73 7%| 8 Apr. 2| & Apr. 9l| 7%¢ Mar.31| 10% Jan. 11 
1195 6380 Vea katedcal Go-73e|| 36°" Sale || 28 _2935| 2944 Sale | 29% Apr. 30| 3344 Apr. 23|| 28%¢ Mar. 31| 41%¢ Jan. 11 
40 "200 WelleFardoBx & UnTr cap 100 270 Sale ||255 260 (250 270 |257% Apr. 13\2 Apr. 6|/257%4 Apr. 13|285 Jan. 26 
435 8,085 "comaon neneaeteas 16% Sale || 15 17 | 1634 18 | 1634 Apr. 19] 17 Apr. 28|| 1434 Mar. 29| 22% Jan. 11 
ee Se ee ao A 27% Apr. 8|| 25 Mar.31| 32 Jan. 8 
” a8 Gaukemntenae 39 35 33 35% 33 3814 ead 0 Bede a ey Mar. 31| 24% Mar. 31 
~~" 150 1,249] Yosemite Port] Cem Co pf..10|| 3 3%|| 2% 3 2% 334| 2% Apr. 27| 2% Apr. 27|| 2% Apr. 27| 3% Jan. 6 
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MONTHLY AND YEARLY RECORD 










































































RANGE OF PRICES ON THE LOS ANGELES STOCK EXCHANGE 































































































Stock Sales 1938 1937 Bond Sales 1938 1937 
pO RRS LS SS ee oe Shares. 405,727 1,494,178 | April_...-.-.-- Setvcmdenbeeekew ' Ceeene | sineem 
Jan. 1 to April 3. ...--..-....- 1,759,692 Tae teen. 1 to Agee O6.. 2... ccc cee ne mnee $5,000 
, 8 see sees ___s__se_eseseseseseseeseseseseses—seses—— 

AGGREGATE SALES| LOS ANGELES PRICES IN APRIL RANGE SINCE JAN. 1 
r ‘ainbe STOCK EXCHANGE fig | 
n a: 
April Jan. 1 STOCKS  Par|| ‘1938 Apr.1 | Apr.30 Lowest Highest Lowest | Highest 
Sha res Ask}| Bid Ask| Bid Ask} Sale Prices Sale Prices 
peste a 200] Assoc Gas & El A_....-..--- 1 se i ahs Scaglanece o-steledssaktabm bles beatnd 87 4c Mar. 18 1 Jan. 27 
17 ,400|Bandini Petroleum Co..... 1 3% 3% 3 3%] 2% Sale 2% Apr. 26} 3 £=Apr. 19]| 2% Mar. 26 qan. 28 
1 900| Barker Bros common......- eed 5 6 8 6 Apr. 5] 6 Apr. 5ii 5 ar. 23 $% Feb. 24 
100 293] 544% preferred.....--..- 00}| 23 28 23 25 24 Sale | 24 Apr. 30] 24 Apr. 30]| 24 Ave. 30] 29% Jan. 1l 
400 6,300 Morrow Cons Aj} 42c = 5c |___.- 16c 35c | 25c Apr 25c Apr ml 2), 45€ 6 
400|Berkey & Gay Furn Co. 1 1K\|52%e 75c | 65c Apr. 19] 75c Apr. 16 524¢ ar. 30/1.00 Jan: 4 
4,400 11,300 Sete Chica Oil Corp A....10 goles 3% ale | 2% Sale| 1% Apr 2 Apr 62} 4 fger 2% pier. 20 
os trite common ...........--- Cc Nate. Onhenmaloanes ©2 pemiea dees sme een ae iid eae . 04 . 
100 100|Broadway Dept Store com_-_-}}_____ -___-}]_____ -_--- 7% 7%) 8 Apr. 26] 8 Apr. 26 Apr. 26 8 Apr. 26 
Sbigeaa Se CT CR ee. ccwedoasce eoccclneocoe cosbueliaccce cecccell 10° rem. 2. 10: We. 
Be 2,000| Buckeye Union Oil com....1]/ 5c 10c jj/____- -.---]--_-- -----]_-_--_ ~-----Jel ee Ll ele c Mar.22| 5c Jan. 22 
1,000 2,000} Common vot tr ctfs_..-. ij} 4c 7c lc 3c 2c 6c 3c Apr. 4] 3c Apr. 4j| 3c Apr. 4] 5c Feb. 8 
satiate 2,000] Preferred vot trust ctfs..1|| 5c [aia pene: ERM Tat! See: ES Fp ee ee 
800 1,000/Byron Jackson Co.........- 15% 16%]| 12% 15%] 14% 15%] 15% Apr. 8117 Apr. 14]] 15% Apr. 8] 20 Feb. 25 
100 500/California Packing Corp....*]| 19 20 16% 17%] 19 20 20% Apr. 16] 20% Apr. 16)]] 18% Mar. 25) 203 Apr. 16 
820 1,476|Central Investment Corp.100|| 16 20 10° +=Sale | 12 14 10° Apr. 1] 12% Apr. 4/} 10 Apr. 18 Jan. 10 
eee 700|\Chapman’s Ice Cream,Co...*|/1.35 I es, Ian sme: Teter ger FS Re 
ps ie cs 3,200/Chrysier eae FS "| SSS U as aC Sere tee fF me OS 
1,200 3,800/Claude Neon Elec Prod Ltd_*|| 6 7 6% 7%l 7% 7h) 7% Apr. 2| 7% Apr. 16]/| 63% Mar.30| 8% Mar. 5 
2,100 5,800/Consolidated Olli Corp...... s 8 9 7 7%| 8% 9 7% Apr. 2] 9% Apr. 9/] 7% Mar.31l 1044 Jan. 10 
100 3,400|Consolidated Steel com....*]} 3 4 3 3%| 4% 4%) 4% Apr. 29] 4% Apr. 29]] 2% Mar.30) 4% Jan. 18 
200 1,700) Preferred __.......-.-.... si] 7 9 7% 8%! 7% 9M] 8 Apr.11] 8 Apr. 11]] 8 Ape 11} 10 Jan. 10 
400 ig Creameries of America vtc.*|| 4 4% 3% 4%1 3% 44%) 4 =<Apr. 19] 4 -Apr. 19]] 3% Mar. 25 438 Jan. 31 
20 oe 655/ District Bond Co__........25]| 4 | tt Saeoeebe Ath: REE ee Llano PP 
100 100|Douglas Aircraft Corp---..-- *1 39 40 34 35 |42 43 | 43 Apr. 20) 43 Apr. 20}| 43 Apr. 20] 43° Apr. 20 
7 2,700 Emece Dees & Bauip Co..._.5 8% 9 7%| 7% 8%] 7% Apr. 8| 8% Apr. 19]] 6% Mar.31) 10% Mar. 7 
11,300 58,100|/Exeter Oil Co A-_......-... ij} 65c Sale |] 65c Sale ,67%c Sale | 60c Apr. 1] 80c Apr. 16]] 60c Mar 95c Jan. 11 
2 68|Farmers & Merch Nat Bk.100//390 410 300 385 {350 385 {340 Apr. 6/341 Apr. 111/340 o- 399 an. 21 
700 A General Motors Corp...... 30% Sale % 2 29% 29%] 28% Apr. 61 33% Apr. 9]| 25% Mar. 31] 37% Jan. 15 
100 General Paint common... _-* 8 “8% 8% Apr. 12] 8% Apr. 12 Mar. 2 Mar. 
700 3,100|Giadding McBean & Co.--.*|| 7 7% Sale|] 7 8%! 734 Apr. 1| 8%¢ Apr. 18} 7. Jan. 27| 9 Feb. 1 
1,400 3,400] Globe Grain & Milling Co..25|| 4 5 Sale 4 44%) 4 Apr. 1| 4% Apr. 8] 3% Mar.29) 5 Jan. 17 
ES: 100|Golden State Co_-_.......-.*|]| 3 ee SP Sees eRe ae EG 336 mar .12 
100 1,100|Goodyear T & R Akron com.*|| 17 18%j| 16% 17344) 17% 18%] 17 Apr. 7} 17 Apr. 7|} 17 Apr. 7| 23% Feb. 23 
ween 3 $5 OS RE 5 gg Cok a Pins MA eC Te 76 an. 9 
4,000 26,300] Hancock Oil Co A_..-......*|| 25 26 25% Sale | 29% 30 25% Apr. 1} 30% Apr. 9j]| 25% Jan. 26) 30% Mar.15 
2,300 7,800| Holly Development Co..... Ai} 65c 80c ||/6744c Sale | 75c 90c |674%%c Apr. 1] 95c Apr. 21]| 65c Mar. 21] 95c Apr. 21 
win aiieial 300|Holty O11 Co 5 2 ee, Ee: ae ieee Tee FF ME UK 
100 600| Hudson Moto: 6 7 5% 5% 6 65| 5% Apr. 7] 534 Apr. 7|| 5% Apr. 7| 9% Jan. 10 
500 4,300) Hupp Motor Car Co........- 1 1.25)|62%c 1% % 1 % Apr. 12] 1 - 11)/874%e Mar.31] 1% Jan. 19 
a 100/International Cinema -.....*|| 35c Sale |j/____- -._--]___{_ _____]___“__ ______]_____. ______|] 35e Jan. 3] 35c Jan. 3 
3,100 3,100|Intercoast Pet Corp.....----|]_.... ..--. 52%c 70c | 55c Sale |52%c Apr. 26 bi je Ap Ape. 8|)|524ce Apr. 26 57 jc Apr. 8 
5,500 14,100| Jade Oil Co 1 5c 9c 3c 7c 6c 8c 6c Apr. ll c r. 12) Sc Jan. 17 ce Apr. 12 
6,750 38, "715 Kinner Airpl & Motor Corp-1 8c 10c 7c lle 7c Apr. 20] 12c an: 4 6c Mar.15} 12c Apr. 4 
annual 65]Knudsen Creameries Ne i nlnenan aenwanivnicoued aeneeunank aabeedh Litt oe ar. 21 
12,900 36,550|Lincoin Petroleum Corp..._1 10c Sale | 10c 13c | 10c Apr. 1] 13c Apr. 11]} 1 Ape. 1] 18c Jan 
2,800 10,100 kheed Aircraft Corp.... 6% Sale 8 8%! 6 Apr. 1] 8% Apr. 22]| 53% Mar.30/] 10% Jan. 10 
il 73,700\L A Industries Inc_... 2% %) 2% 2%| 2% Apr. 7, 2% Apr. 9 an. 5 ar 
"200/L A Investment 344 354 4%| 354 Apr. 22| 4°° Apr. 12]| 334 Mar.30| 4% Feb. 15 
1,300 a peaeees S Ol 60c Sale | 55c 65c Apr. 23] 70c Apr. 6)]} 55c Apr. 23) 75c Jan. 10 
6,1 27,100|Men 85c Sale 1 85c Apr. 1] 1.10 Apr. 11 ar. 26 an 
66 fe ond Petroleum Co_..1 25c 30c | 13c 28c | 30c Apr. 2 Apr. 2}| 30c Feb. 17| 35c Jan. 5 
1,300 32, Mid-Western on Ge 4c 3c 9c 3c Apr. 19} 3c Apr. 19]] 3c Feb. 19) 7c Jan. 11 
} ,200/Mills Alloys 90c 2 : 144] 75c 1% Apr. Apr. 8 00 Apr. 8) 2% Jan. 26 
1,800 5°400 Mt Dee OU ‘Mine & Dev..1]| 60c Sale 55c 60c | 55¢ 57%c] 55c Apr. 14 Apr. 4 5c ar. 8} 70c Jan. 10 
11,000 47,800|Nordon Corp 5 5e 12c | 10c 12¢c 8c Apr. 20] lle Apr. 27]} 8c Apr. 20] 15c Jan. 11 
1,700 11/100 Occidental Pet Corp... 20c 23c | 15ce 25c 9c pr. 28] 19c pr. 28]} 19c Apr. 28) 30c Jan. 7 
3,300 15,800/Oceanic Oil Co : 80c 87%c/] 85c Sale |82%c Apr. 5] 95c Apr. 9} 80c ar.31/1.20 Jan 14 
1,000 63 ,100/Olinda Land Co Sale 3c ee 4c Apr. 4 c Apr. 4]| 3c Feb. 18) 28c Feb. 16 
00 = '500] Pacific Clay Products % 5% 5% 54% 6 5% Apr. 19' 5% Apr. 18 Jan. 5) 7% Mar. 7 
2,500 4;000|Pacific Distillers Inc. ...... 1} 45¢ 62¢ || 25c 40c 60c | 30c Apr. 9, 45c Apr. 20]] 30c ar. 8| 49c Jan. 19 
800 7,200! Pac Finance Corp common.10}| 11 114%}} 9% 104) 1 11 10 Apr. 8| 11% Apr. 27 4 Mar. 26] 144% Jan. 14 
sn a ane "600 ferred ee SS Cech Weotdipinncee eaanélieciaxdn obbniiniendawe tales A eee Feb. 1 
womniia C ......10]} 6 9 LES TE GEES RENE SS Ste A ET 9 Jan. 7 Jan. 
500 2,500|Pac Gas & Elec Co com....25/| 26 27 23% Sale | 2 23% Apr. 1] 26 Apr. 22]/ 23% Mar. 31 Jan, 4 
100 700] ist pref 6%-.-_......-...- 25}; 28 2 27% 28%) 26% 285] 28% Apr. 13] 28% Apr. 13]] 28 Apr. 25) 293% Feb. 25 
300 600] 53% iet preferred.._... 25}) 2 26 25% 26%] 25% 26%] 26% Apr: 19 36 74 Apr. 19]] 26344 Apr. 19} 27% Jan. 19 
200 2,200) Pacific Indemnity Co...... 10]} 19 20 19% 20 20 2 20 Apr. 2 Apr. 20}} 18% Mar. 26] 23 ‘eb. 
400 1,300] ?ac Lighting Corp com._.... #1) 35 35 32 334] 34 36 34 Apr. 5 33% Apr. 21]| 32% Apr. 30! 39% Jan. 15 
eins 151 os geeks MGGOE..cccoceccescoe un 105 ingbibgitiwilnene= covadcinwdeud ohskwaaen aecLee ar. 29|104% Jan. 12 
aes 100|Pacific Public Service......*]| 4 5 a SS arias. Oe Mar. 9 
pace 300/Pacific Western s 1l 12 emne sngegivwcce occeniscagcdo _eettaninaaon’ cenensll EI I fee oe 
100 1,600|Puget Sound Pulp & Timber*|| 6 6 5 4% 5%! 5 Apr. 21) 5 Apr. 21 Mar.17| 7% Feb. 26 
7,000 24 200 Republic Petr Co Ltd__._. 10] 3 4 3% Sale 3% 3% Apr. 1] 4% Apr. 11]} 3 Mar.26) 5% Jan. 10 
307 I a 50}} 28 32 30 32 344% Sale | 30 Apr. 2! 35 # Apr. 26/| 30 Mar.31] 37% Jan. 14 
8,700 62 $00 Richfield Oil Corp common.*]| 5% Sale 54 Sale om 5 5% Apr. 1} 6% Apr. 16]] 5 Mar.25) 7% Jan. 10 
10 Wet ccccucebcancbe 2 1.1 1%] 1.25 2 1% Apr. 14] 1% Apr. 14]] 1.10 Mar.30| 2% Jan. 11 
2,300 13, '300|Robert Public Markets... * 3%|| 2% Sale | 2% Sale | 2% Apr. 20] 2% Apr. 5 24 Mar.19} 3% Jan. 5 
9, an Aeronautical Co._.... 1}}1.2 Sale 90c 1.25 1.10 1.35} 1.05 Apr. 5] 1.20 Apr. 19]] 1.05 Mar.30] 1% Jan. 12 
00 700 peewer Stores Inc. ........ *| 20 21 12% 13%] 15 16 15 Apr 26116 A 16]] 123% Mar. 30] 21% Jan. 7 
195 2 Shh Samson Corp B common....*|| 7 1%}| 1 % 1 Apr. 22} 1.25 Apr. 22]] 1.2 Apr. 22) 1.25 Apr. 22 
1,200 ae 6% Preferred___........ 268 e 2% 3%] 3 Sale 3 Apr. 22} 3% Apr. 28 ar. 16) 3% Apr. 2 
coerce: 2/San sane SAF 7% OF OCINON Be imaae} Cnammimecce ccecclocncec. cdunvonionceus odac,ntlln: 2. Ee) ak 
106 1,043] Security Co units._______.__ 25 22 «25 35 | 25 Apr. 9) 27% Apr. 22 Mar. 29} 29 Jan. 13 
00/|Shell Union Ol Corp necatte: *| 164% 17j] 114% 12%) 12% 13%| 1344 Apr. 27] 13% Apr. 27]| 13% Apr. 27| 1334 Apr. 27 
2,000 127 ,700|Sierra Trading Corp..._.. Sal 5c c 8c 7c Apr. 11} 7c Apr. 11 . 30] 12c Jan. 11 
’ Bert Bon gaccereves 1936 20 18% 22 23 27 22 Apr. 8| 27% Apr. 16 20. web: % $478 #r. 19 
Pee ee aoe” ee ay ar TED aR Teeateine win ers Re cites eb. ° 
3,300 10,600 So Galif Edison Uta com...25|| 21% 22 19% Sale | 214% 21%] 19% Apr. 1] 22 Apr. 9]| 19% Mar. 31] 24% Jan. 10 
220 1,554] Original preferred... _._ 25|' 36 37 35 36% 3844] 3634 Apr. 22] 37% Apr. 26]| 35 Jan. 27| 37% Jan. 25 
1,400 :800| 6% preferred.._.._._._. 25|! 2634 Sale 25% Sale | 25% 26%] 25% Apr. 1] 26% Apr. 14]| 25% Apr. 1) 27% Feb. 14 
1,900 7,200 2 preferred mehifene ee mean 25|| 24 24%4|| 23% Sale | 24 2444] 23% Apr. 1] 24% Apr. 16 Apr. 1] 25% Feb. 8 
300 Lisle ag Chain Stores Go Lid.* 77% date |""7i4 8°*| "8% 78% 28% abe. [4] 2a ABE: TAU 2Bs6 Apr. 12) 8099 vey. UP 
nm e A r. an. ° 
2,700 14, jails ee Pacific Co______ 106!' 17 18%! 1084 Sale | 11 1138 10% Ape. 1' 12% Abe: 11 9% Mar. 30' 21% Jan. 12 





For footnotes see page 65. 
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AGGREGATE SALES| LOS ANGELES PRICES IN APRIL RANGE SINCE JAN. 1 
in ne STOCK EXCHANGL re 5 - 
an. 
April Jan. 1 STOCKS 1938 Apr.1 Apr. 30 Lowest Highest Lowest Highest 
Shares es Bid Ask|| Bid Ask} Bid Ask| Sale Prices Sale 
1,000 11,300|Standard Oil of Calif....... *|| 299 Sale || 264% 26%| 28% 29%) 27% Apr. 4|] 3144 Apr. 18]| 25% Mar. 31) 33% Jan. 11 
1,100 4,500|Sunmray Oil Corp.......-..- 1] 2% 2%|| 24 Sale| 2% 24% Apr. 1| 2% Apr. 11 Mar. 3) Jan. 
4,200 9,100|Superior Oi! Co common...25|| 31 Sale || 22 27 29% 33%] 26 Apr. 2] 35 Apr. 19]| 26 ar. 26| 36% Feb. 
100 400|Tayjor Milling Corp.....-.-.- i) 11 15 10 16 9 15 10 Apr. 28} 10 Apr. 28]| 10 Apr. 28) 13% Feb. 23 
9,900 36,900|Transamerica Corp........- *!| 10% Sale 84 Sale 9% Sale 8% Apr. I1| 10% Apr. 18 \y% 29) 12% Jan. 12 
5,400 35, inion Oil of Calif........- 25|| 185% Sale || 17% Sale | 19% 1934] 1734 Apr. 1}| 20% Apr. 16|]/ 17% Mar. 31] 21% Feb. 25 
3,600 13,600|Universal Cons Oi! Co....10 7 10 Sale 9% Apr. 2) 1144 Apr. 21]; 6% Jan. 26) 11 ry OL 
shoene Van de Kamps Bakeries.....*|| 5 CoG ocn we ccmecfeenes co ccclescnae sscccnlocsens Seodus ar. 16) 5 ar. 16 
100 184] Weber Showcase & Fix pfd..*||...-. 6 3 3%) 3% 8 3% Apr. 6 3% Apr. 6|| 3 Jan. 8| 43 Mar. 7 
1,100 6,300| Wellington Oi! Co....--..-- 1| 5% 6 4 Sale| 4 4% Apr. 1] 4% Apr. 22|| 4  Mar.21] 6% Jan. i} 
pe Sages a 100|Western Air Express Corp..1|| 2% 334||----- -----|----- -----|------ ------|------ ------|| 25 Mar. 28) 2 . 
100 100| Western Air Express rights_1||..... -----||----- -----|----- 20c | 30c Apr. 26] 30c Apr. 26|| 30c Apr. 26) 30c Apr. 26 
po ERR te 100| Western Pipe & Steel Co_-10|/__... .----||--=-> --s--|--=-> --s--|--=<---,------|---+--,------]] 19 ar. 18} 19 ar. 18 
1,400 4,000] Yosemite Port! Cement prefl0|| 2% 3 2% 3 2% 3%| 2% Apr. 11] 3 Apr. 6!| 234 Mar. 24) 3% Jan. 1 
MINING STOCKS— 
‘iin dpaaaticn 300| Alaska Juneau Gold M Coléc|| 11% 11%||----- -----|----- -----|------.------|------,------|| 114% Feb. 25] 13 Feb. 2 
27,550 77 ,850| Black Mammoth Cone M Col6c||} 18c 25c 20c Sale | 2lc 23%c| 18c Apr. 7| 22c Apr. 25|| 12c Mar. 23) 22c Jan. 21 
11,000 43 ,000|Calumet Gold Mines Co..1@c|| 1c Life wsee- lc ee 62° le Apr. 4| 14%c Apr. 20|| lc Jan. 10) 1c Jan. 13 
2,800 14,90G|Cardinal Gold Mining Co...1|| 10c 10¢c 18/10c 1 lic Apr. 28} lle Apr. 28]| 10c Mar. 29 Jan. 21 
1,400 5,300|Cons Chollar G & S Co-.-.--- 1] 3% 3%Hi| 2% 3h] 3 4 3% Apr. 6| 4% Apr. 6] 3 Mar.31) 4% Apr. 6 
72,006 97 ,000|Imperial Development Co.25c|| Ic 2c le 1c] 14%c 2c | 1Mc Apr. 9 + Apr. 11||} le Mar.14| 3c Apr. 9 
443 1:943|Tom Reed Gold Mines Co...1|| 25c 35c || 20c 32c | 20c 30c jz20c Apr. 11\72 Apr. 11]| 20c Mar. 26) 29c Jan. 20 
12,000 37,600|Zenda Gold Mining Co...... 1|| 6c Te || 3c 4c] Se 7c | 4c Apr. 12 pr. 20} 3c Mar. 22 3 
UNLISTED STOCKS— 
400 3,300|Amer Rad & Stand San.-.... */| 12. Sale 45 1034] 1154 _12%| 12% Apr. 21| 1234 Apr. 13|| 95% 30) 14% Feb. 23 
100 800|Amer Tel & Tel Co__..... 100|/|144% 145 111% 113%|126 127 |127% Apr. 8112744 Apr. 8||112 Mar. 30)}1 Jan. 2 
1,160 3,300|Anaconda Copper Mining..50|| 28 29 23% 24 26% Sale | 255% Apr. 5) 3044 Apr. 22|| 22% 29) 36% Jan. 11 
100 1,400|(The) Aviation Corp (Del)..3|| 3 4 2% 3 3% Apr. 11] 3 pr. 11] 3 ar. 25 Jan. 10 
aiiga meal 200| Bendix Aviation.......-.....5]| 11 i} Soa CasadeShds unodulbcegae Mroscdbsdelen sconce Sane [tr att: a 19 
ound 200|Caterpiliar Tractor......-..*|| 47 4 Mehen cegecloese~ scecelsnqessn aatmecleneghe neenne 6 ar. 23| 44% Feb. 
2,100 4,300/|Cities _—_ a RCRA | 1 2 1 Li ecece concn 1.00 Apr. 27} 1.25 Apr. 16]} 1 5| 2 Jan. 6 
ens dei 200|Commercial Solvents.......*|| 7 7 penne Consclecnoe coccclmosces_ cooseslanngunianuses 8% Jan. 9 Jan. 1l 
100 1,100|\Com’wealth & Southern....*|| 1 2 1 1%} 1 1%| 1% Apr. 6) 1% Apr. 6|| 1% Apr. 1% Jan. 28 
oxetneia 200!Continental O11 Co (Del). ..5|| 29 30 Sie abepelosess eangulinwss) makes ytomnetng aiaeektt SE in is ae 
2,000 6,400|Curtiss- Wright Corp......- 1\| 4 e 3% Sale| 4% 4%) 3% Apr. 1) 5 Apr. 20 333 Mar. 31} 5% Jan. 10 
wiiniaiiey 800|Electric Bond & Share......5|| 8 9 NESKe Shnteloceae exguslevinue cosscnlsausnd bpeere 5% Mar. 25| 9% Jan. 11 
100 1,500|General Electric Co........ *!| 40 41 29% 30%| 31% 32%] 34% Apr. 25) 344% A 25|| 28. Mar. 31| 45% Jan. 
100 800|Goodrich (B F) Co......... * 14 10% 11%) 13% 14 14% Apr. 23] 14% Apr. 23}| 104 Mar.31| 18 Feb. 21 
peer ee 400|International Nickel Co....*|| 43 igine Chebalebenw sa nacleipnnee +netignnwiiis atin ieee eee an. 15) 51% Jan. 
1,700 2,100\International Tel & Tel....*|| 5 6 5% 6% 7% 7%| 6% Apr. 5] 8% Apr. 22]| 5% Mar.31| 8% Apr. 22 
200 1,400|Kennecott Copper Corp.-...*|| 35 36%|| 2954 30%] 31% 3234) 3054 Apr. 4] 3534 Apr. 18]| 27% Mar.31/ 41. Jan. 15 
eoaithlesiantp 100|McKesson & Robbins.......5)| 6 7 imbus wsebaluaees bubetlocssen Gob cbse Ruakd custo 5 ar.28| 5% Mar. 28 
ae a 2,600|Montgomery Ward & Co....*|| 30 31 RARE EN ee CE KREG REC RINE NEE TE ar. 28| 36% Feb. 23 
6,400|N ¥ Central RR............ *1) 15 16 103% 11%] 11% 12%| 11% Apr. 6) 1234 Apr. 18}| 103%{ Mar. 26) 19% Jan. 11 
5,600 14,700|No Amer Aviation Inc...... 1|\| 9% Sale 64% Sale 8% 8% 4% Apr. 1| 9% Apr. 22|| 6 ar. 30) 10% Jan. 10 
3 orth American Co........ 19 19%|| 14% 15% 16% 16%| 17% Apr. 21| 17% Apr. 11|| 15. Mar. 29) 21% Jan. 12 
500 po fe NR | Rees Sie kl Oe 11 12%| 12% Apr. 21) 1244 Apr. 28]} 12% Apr. 21] 12% Apr. 28 
300 3,500] Packard Motor Car Co__..__ | 4 4% 3% 3%| 3% _4%| 4 Apr. 6| 4 =Apr. 6|| 3% Mar.30| 5% Jan. 11 
900 Paramount Pictures Inc....-||_._.. ..---||----- ----- 7% Sale 6% Apr. 7| 8 Apr. 16); 634 Apr. 7| 8% Apr. 16 
700 4,900|Radio Corp of America____-*||_ 6 4% ~"3U| 55%  6%| 5% Apr. 29] 635 Apr. 16 ar.29| 7% Jan. 15 
300 1,100|Radio-Keith-Orpheum...--... *) 3% 4 2 2%| 2% 2%] 3 Apr. 20} 3 Apr. 20 % Mar.25) 5% Jan. 10 
600|Republic Steel Corp. .-....---||_.... ~.-_-]|----- ----- 12% 13%] 14 £4Apr. 26] 15% Aprl 9]| 14 Apr. 26) 15% Apr. 2 
dihideets 300| Seaboard Oil Co of Del_....*|| 20% 20%/||----- -----|----- -----|------ ------]------ ------|| 19 ar.24| 22 Feb. 1 
400 400|Socony-Vacuum Oil Co. ...- , Saket: oe 13% 13%] 12% Apr. 5) 1334 Apr. 23]| 12% Apr. 5) 1334 Apr. 23 
400 1,200|Standard Brands Inc......- od 7% 8% 6% 6%| 6% 7%| 7% Apr 8 . 18||) 734 Apr. 5| 9% Jan. 11 
400 400| Studebaker Corp---.-....-.-.- BG a waeke wéinnd 4% 5 5 Apr. 20} 5% Apr. 18]; 5 Apr. 20) 5% Apr. 18 
wiebihdaiad Texas Corp----..-.......-.25)|| 38 es aes See Rae eee 
400 400| United Aircraft Corp. .-_-.-- _, SEES 4: eRe 25% 26%) 24% Apr. 9] 26 Apr. 18/| 24% Apr. 9] 26 Apr. 18 
200 700| United Corp (Del) .........- *| 3% 3 2 2%| 2% $.2%| 2% Apr 23 Apr. 21 2 ar.24| 3 Jan. 26 
1,000|U S Rubber Co__._.......-- 22 22 22% 22%) 25% 26%] 25% Apr. 28] 27. Apr. 26); 25% Apr. 28] 29% Feb. 10 
200 3,400|U S Steel Corp......-..-- 100}} 52 534%|| 40% 41%] 42% 43%) 4434 Apr. 26) 45% Apr. 11|| 384% Mar. 31] 61% Jan. 15 
800 5,500|Warner Bros Pictures___._ S|} 6 6% 3 4y| 47 54 % Apr. 5% Apr. 22}| 3% Mar. 26 Jan. 8 
100 100! Westinghouse Elec & Mfg__50|! 9834 99%4'| 65% Sale | 70 71 65% Apr. 1' 65% Apr. 111i 65% Apr. 1° 65% Apr. 1 

















* No par value. 
































Cleveland Stock Exchange 


MONTHLY AND YEARLY RECORD 










































































RANGE OF PRICES ON THE CLEVELAND STOCK EXCHANGE 
























































Stock Sales 1938 1937 Bond Sales 1938 1937 
NG kk Ses Sih Ls ae Shares- 19,131 43,914 | April_-_------ See ee et ee ee 
es Oe i ec ke 106,840 ee oe, 2 OO A Gas a6 os caine ss) saeeees.. .  eeeene 
AGGREGATE SALES CLEVELARD. PRICES IN APRIL RANGE SINCE JAN. 1 
; r STOCE EXC GE pm. 
n nce an. 
April Jan. 1 STOCKS _ par. 1938 Apr.1 Apr. 30 Lowest Highest Lowest Highest 
Shares Shares Bid Ask|| Bid Ask) Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
15 248] Air-Way E} App! let 7% pf 100 4 10 4% 7 5% «67 4% Apr. 7 4% Apr. 7|} 4% Apr. 7} 6 Jan. 13 
200 1,002/ Akron Brass Mf., common... 5% 66 5% 6%! 5% 55g Apr. 21 Apr. 29]} 5% Mar. 23} 6% Jan 20 
100 : Amer Coach & Body........ : 10 11 8 9 8% 13%] 8% Apr. ll 83 Apr. 1l 8 Mar. 26} 11% Jan. 25 
omen 1.709 Ape. Electric & Mf@..----.° 10 | RR | 6 EE iis od enone aeees ae wee 12 oer 18 xe. 3 
ech aioe We a a ee D , cbeutlodakea macavaiinnens umanec ‘ ‘ 
oie 5|Canfield Oil 7% cum pref 100 2 SR je Sees Rae CaaS eee oe Re 
78 1,489|City Ice & Fuel.._....--..- 12 +=Sale 10 12%} 11 12 10 Apr. 2) 11% Apr. 28}} 10 Mar.31) 12% Jan. 25 
20 | Sf . — CSS see see 654%| 60 ----- 65% Apr. 27| 65% Apr. 27|| 65 Feb. 15) 654% Mar. 22 
448 1,915|Clark Controller new...... 1/| 17 + Sale 15 Sale | 14% Sale | 14 pr. 5) 16 Apr. 13]| 14% Apr. 5) 20% Jan. 12 
200 599|Cleveland Builders Reaity..*|| 2 3%|| 2% Sale 2% 3 24% Apr. 1| 2% Apr. 1|| 2% Jan. 25) 2% Jan. 25 
635 3,702|Cleveland Cliffs Iron pref___*|| 58 61 Sale | 45 50 46 Apr. 1] 52 Apr. 9 Mar. 29) 64% Jan. 12 
90 246/Clev El I11 $4.50 cum prei_.._*/|101 44 112 108 109 {109 Sale {107% Apr. 7/109 Apr. 26)|)107% Jan. 13j1114% Mar. 30 
3,381|Cleveland Rys____.....-- 100|| 30 31 20 Sale j 22 24%| 20 <Apr. 1) 23. Apr. 13 Apr. 1) 32 Jan. 12 
150 480/Cleveland & Buffalo Tran..* 1% 1 1% % 1 oe a a: ee Feb. 17} 1 Mar.30 
4,242 29,839|Cliffe Corporation v t c..... *!| 15% Sale 11 Sale | 13 13%] 11% Apr. 1] 15% Apr. 16]] 11 Mar. 29) 18% Jan. 10 
180 519/Colonial Finance Co com...1)/_._.. ..--. 10% Sale | 10 11%] 10% Apr. 4] 11 Apr. 1)} 10% Apr. 4/1 Mar. 3 
what paiva 210|Commercial Bookbinding.--*|| 2938 39 |j----- 30 |----- 30 |------ ------|------ -.----]| 30% Feb. 1) 31% a. 22 
68 571|Dow Chemical 5% pref... .100 10738 109 |/113% ----- 113. 115/113 Apr. 14/114 Apr. 7/||109 Jan. 6/115 Mar. 28 
167 510|Elec Controller & Mf@....-.- ° 79 63 Sale | 65 95 60 Apr. 6/63 Apr. 1]| 60 Jan. 28] 70 Mar. 8 
276 611|Fauitiess Rubber... - a, eee Be Sa 20 20 21 20 <Apr. 8] 21 Apr. 9/]/ 20 Apr. 8] 21% Feb. 28 
j a n "age ale pr ; Apr pr ar. 
990 1,665\abFederal Knitti @ Mills - 4/18 19 9% Sal 10 11%] OYA 1; 10 A 28 9% A 1] 11% M 3 
ecnece : 5e0ie Pedesal Knitting Mills....° a 193 cease: ireaaenes ee en Gia co cinies Stn. an is Gute Woe tigen Salinh en we ah > a a _ Ff = 1° 
esence Dt EE ac codon wheonnnen eid Eb ntleobece aeoduntwdimeiwe. m wcreiwd ie mel dand ce ae an. an. 
awn asl Fostoria Pressed Steel_...._* ibd teldile dnt teh ties tinwitrecesin ia eee an. an. 
120 P 33 3 2% 3%) 2 3% 27| 2% Ji 26 
ake YS eee eae gl tie eee g coeeeemeesstieres sat 
-<<--- reat es Towing.....-. ecco were wore ee ee ee et ee an. . 
som tobs | tienen eae x gadieae hae SE aebneeeemeemee: ee fk 
roe Derage.....- ale pr. pr. pr. ‘eb. 
25 87 Greif B Coo *|| 14 41 24% 35 27 = Sal 26 A in a7 A: 30]| 26 A 11; 35 Feb. 7 
nme 8iHalle Bochers_...........-5||----. 23 14 1 4 IO ML. on cca ccenonkeascnm honda DO: Be: 2 ae oe. 26 
45 811] Preferred...............-- 34% 40 31% 34 33% 35%] 31% Apr. 2] 3344 Apr. 25]| 31% Apr 37 an. 21 
187 328]Hanna (M A) $5 pref.......- _, eS eee 9034}----- 89 88 Apr. 12] 88 Apr. 12]]} 88 Apr. 12] 95 an. 18 
173 854|Harbauer ___.....-.....---- bd 5 6 5 8%! 5% Sale 5% Apr. 12} 5% Apr. 30 5 Jan. 13) 6% Jan. 21 
374 3,853|Interlake SS.........-..--- *)| 43 58 27 ~—=~*Sale | 31 33 27 %<Apr. 1) 33 £4Apr. 21|}] 27} Mar.31) 44 an. 18 
Senge 631|Jaeges Machine... #1) 15 20 11% 15 i Serres OPA fF re - 25 
490 1,114|Kelly Island L & T.. *)| 14 16 12 14 15 16 14% Apr. 5} 16 Apr. 16]} 14% Mar. 26] 18% Jan. 26 
807 .683'Lamson Sessions. ........-- s)' 4% Sale 4 Sale 5 53%] 4 <Apr. 1] 5% Apr. 12'| 3% Mar. 30 an, 18 
124 d@ Electric. ..-........ ° 6 12% 6 8 8% 11 8 Apr. 11] 8% Apr. 25 8 Jan. 10} 10% Jan. 1 
150 1,255|Lima Cord Sole & Heel._..-.- 1 3 4 1 2 2%| 2 Apr. 12} 2% Apr. 25 2 Apr. 12 » § 
25 125|Mc Kay Machine. .-......... . Se 14% 17 15 20 18 Apr. 23} 18 Apr. 23//f18 Mar. 23 18 . 23 
154 719|McKee (Arthur G) B_._...-- +); 28 rae 25 20 22% Apr. 22] 25 Apr. 11]| 22% Apr. 22 31 Jan. 12 
602 2,674|Medusa Portland Comeat...*° 16% Sale 10 20 15% 16 14 ~Apr. 17% Apr. 20|} 13 ar. 30| 18% Jan. 26 
115 534 Metropelitas Paving Brick__- _ 2 3% et st ee” | 3% Apr. 14) 3% Apr. 21 ei’* —- 19 4 Ape. 3} 
eienhate Dt ctotenncanceottlnasen sense las pa taghad’ sh eames aati alin esuins| setae aeoad ar. ar. 
chisecaael 25/Miller Wholesale Drug.__...*|| 644 11}%]| 3 6%| 3% REAR GEIR Lag CREE 6% Feb. 17| 63 Feb. 17 
50 355 Le eet Roar 7g Tool Co..* 13 * ar a | 18% 19 «ADE. 12 <Apr. 9} 12 Apr. 29 14 ze: es 
annie urray lo ee Eee Reese Dea <a ar. e 
100 8.7 National Refining... .....- 25||} 3% 3%] 2% 2% 4i4 3 Apr. 3 Apr. ll Mar. 28 rt Jan. 11 
10 Preferred _....-......-- 106/|..... SS Baene 60 41 45 45 Apr. 28} 45 Apr. 28]/ 45 Apr. 28} 60 Feb. 28 
507 2, 034 sentional Feo. ; - ES i RE 3% 3. 2 2% as 2% 3 Ap 2% Apr. 4 Pe aise. 3 3 — vt 
w<ccce je. tle Le Mur **A”™_........-. eae 4, ss idaaiaad hh “ip ap oS aaa lanl nia nlenes dec aaa apne ar. an. 
anveie 110|Nineteen Hundred Corp A._* Oe Ug BE iccene SE Tuscscn catensian-dae.cacasenk ae Te Lae ae eee 
23 405|Ohio Brass B__...........-- *] 303 33 ji---.- 2334) 234% 27%| 25 Apr. 12} 25 Apr. 12]| 25 Apr. 12) 33. Jan. 26 
60 88/Ohio Confection. .......... , & ee eae Tt Esaaae 10 7% Apr. 12) 7% Apr. 12 7% Apr. 12) 7} Mar. 2 
ioeeniuiinns 587|Packer Corp ° 1 1 sien Si 30 Biccccaccnobsedibanbe<enneeu ae ie SS eee... 2 
10 959 Pattereon-Sargent eanpuiabeseunte *1/ 18 | xe See 17 16% 20 16 Apr. 5) 16 Apr. 5// 16 ar. 31] 1934 Feb. 19 
125 3,225] Peeriess aii 4 34 4% Sale 5 5%) 4% Apr. 1) 5 Apr. 18}] 4 £=Mar.25| 5% Jan. 1 
715 1,805] Reliance’ ‘fice & Eng........|| 10 14 | ogee a) 9 8% Apr. 26] 944 Apr. 9/| 834 Apr. 26] 11% Jan. 15 
2,031 6,995|Richman Bros...........-- *1/ 31 Sale jj 30 Sale 33% 33 30 Apr. 2| 34% Apr. 18] 30 ar. 28} 36% Jan. 11 
25 "895|Seiberling Rubber...-....-* Sale 2 3%] 2 3%| 234 Apr. 16] 234 Apr. 16|} 2 Mar. 26] 3% Jan. +7 
240 ferred. _........ aoa 17 ‘Sale |] 12 15 11 15 12 Apr. 29) 19 Apr. 12 Apr. 29) 32% Jan. 2 
735 1,765|8 M A Corp common....... 1}} 10 ll 9% Sale 9% Ill 9% Apr. 1] 11 Apr. 9 ar.30|} 11 Jan. 4 
5| Troxel M 1 4 3 44%) 4% rt 3% Apr. 6! 3% Apr. 20]| 3% Mar. 29| 4% Feb. 29 
75 140] Union Metals Mfg Co._...... — 2 13 8 9 9 9% Apr. 2} 934 Apr. 28]/} 9 Mar.18}/ 11 Jan. 1 
150 1,465] Upson-Waltoa. ..........-. 1) 6 6%] 5 5%] 4 5 5 Apr. 2) 5% Apr. 26/| 5 Apr. 2) 7 Feb. 1 
1,837 7,407| Van Dorn iron Wks Cocom.*|| 2 Sale 1% Sale 2 2 1% Apr. 1] 3% Apr. 8j| 134 Mar.31] 3% Apr. 2 
610|Vichek T aad 6 12 5 7 5 5 5 Apr. 5| 5 Ape. Si & ar. 26| 7 Feb. 
200 2,043] Warren Ref & Chem com....2 % 2% 1% 2 2 2 1% Apr. 11] 2 Apr. 27]| 14 Mar. 16| 2% Jan. 5& 
248) 1,292 mberger Drug........-.- 18 Sale || 17 184] 16 17 17 Apr. 4] 1734 Apr. 16]| 17 Apr. 4] 20 Jan. 33 
ooneee 130! W R I Corp oref._.._.--..160/'..... 100 > Sa oe a el a ee ea, ee ar.30!1 60 Jan. 2 























* No par value. a In liquidation. b Second payment endorsed. c First payment endorsed. 
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General Quotations 


OF BONDS AND STOCKS 
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In the earlier part of this publication complete records of the dealings on the leading stock exchanges of 
the country, for the latest month and for the calendar year to date, are furnished. In this department of 
General Quotations we combine in one comprehensive whole, securities of all classes and descriptions, not 
only those dealt in on the exchanges, but also leading unlisted and inactive securities. The following is an 
index to the different classes of securities quoted: 

















Page Page Page 
Exchange Seats_.... 83 | Joint Stock Land Bank Securities........ 111 | Railroad Stocks.._..........-.--.----- rome; | 
Federal Land Bank Bonds... ............. 91] Mining Stocks............-....-..--.--- 84 | Real Estate Bonds. __..-..--..-...--..-.112 
Foreign Government Bonds.............. 92 | Municipal Bonds—Domestic- ~~. .......... 91 | Real Estate Trust and Land Stocks....... 84 
Industrial Bond ie oscna Oe Cameuhath. . ansacasccncosas ike teeta a 93 | Textile Stocks.......... -- 84 
Industrial Stocks... ........-.-..---.-... 84 | Public Utility Bonds. ..................- 73 | Title Guarantee and Safe Deposit Stocks. 84 
Insurance Stocks. .......-......-.--.-- -- 99/ Public Utility Stocks. ..........-.......- 78 | United States Government Securities..... 91 
Investing Companies Securities.......... 72' Railroad Bonds...........---..--..- ---. 67| United States Territorial Bond 91 





Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue. 

The letter “‘f’’ prefixed to bond prices denotes that the quotation is a flat price—that is, that the accrued interest forms part of the price, and 
therefore the purchaser does not have to provide for it separately in making payment. In the case of income bonds and bonds in default, the price is 
always “‘flat,’’ and no designating mark is employed to indicate the fact. 
=§ Quotations for equipment bonds are based on average maturities. 

Quotations for guaranteed stocks are ‘‘and dividend" that is the accrued dividend must be paid in addition to the price. 

It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities are merely nominal, but in all 
cases the figures are obtained from sources which are considered reliable. 
tea The following abbreviations are often used, viz.: ‘‘M" for mortgage, ‘‘g’’ for gold, “‘gu’” for guaranteed, “tend” for endorsed, “‘cons’’ for consoli- 
dated, ‘“‘conv”’ for convertible, “s f” for sinking fund, ‘‘l g’’ for land grant, “op” for optional. 

The black-faced type in the letters showing the interest period indicates the month when the bonds mature. 


NOTICE—AIll bond prices are “and interest” except where marked “f” and income and defaulted bonds. 



















































































Bonds | pia | Ask Bonds Bia | Ask Bonds Bia | Ast 
RAILROAD BONDS Aug Term Ist 6s 1947..A&0} 102 105%/||Boston & Maine (old) Concl— 

Aberdeen & Asheboro Ist Pegzsls 25 | ...-llAussin & Northwastern— 4] 1056S oe oe 1938 (year) -.-..3&D]> 6.00 | 5.00% 

Adirondack ist 44s 1942 8 60 70 a Tn 5s 1941__..J&J ....| - 80%||Boston & N Y Line— 

Akron & Barb tg 481 J&D 97 ae n Sta 4s 1953..J&J} 70 pepe lst mtge gu g de 1955...-F&Alf 5% 7% 

Akron Canton & Yo town— itimore & Ohio— Bost & Prov deb 5s july 11938...; 90 vi 
Gen & ref 6s 1945s A.A&O!S 26 31 lst M 4s g July 1 1948....A&0} 40 41%||Boston Rev Beach & Ss eer 
Gen & ref 54s 1945 ser B_A&O 26 31 lst M 5s July 1 1948_....A&0O} 42 46 lst m 4%s Juy 15 1947. .J&J15)f 15 

Alabama Great Southern— 5-yr sec gt 1939..F&A!} 37 39 Gen mtge ext 6s 1938..J&J15\f 5 1 
Ist cons g de 1943 ser A.--J&D| 101%] ----|| Gonve 4348 1960--—-— =< Fea| 15 16 ||Boston Term Co 3348 1947..F&A/ 80 82 
lst cons 4s 1943 ser B..... J&D 98 100 Ref & gen 5s 1995 series A.J&D 18 18 i xssinicvmienmaidacdaiiiieeaiaseed I&I 90 94 

Alabama Tennessee & Northern— Ref & gen 6s 1995 series O_J&D 1 21%/||Brooklyn & Montauk— 

Prior lien 66 1948......-.- Jed 8 10 Ref & gen 58 2000 ser D..M&S)} 18 18 2d yd 1st) glold 58 1938.J&D} 100 lates 
Gen income 6s Oct 1948...J&Ji/f 2% 3% Ret & gen 5s series F 1 M&S 18 19 {|B Creek Ist 5s 1941....J&J 83 ae 

Alabama & Vigour =" Eqtr 8 1938-40 (yr). -M&N b 7.50 } 6.50 ist ref 58 1961........... Gane 78 
lst M g 58 1974 s ries A..M&N| 75 | Eq tr 43s ‘39-41 --F&A)b 7.50 | 6.50%||Buffalo Rochester & Pitteburgh— 

Albany & Susq 334s ¢ 1946..4&0} 56 75 Pittsb o Erte: * a eam 35 os Gon g 4s 1967. sieaiiemmerel BEN, ély 5 33 
Coll tr conv 5s 1944...... FaA 57 60% 8 W Div £ Se 1950. ..... J&T 28% 36% malt haseiahtnen RR Corp— F 
Coll & conv 5s 1949...... J&D}| 47 49 Toledo & Cin Div 48 1959.J&J| -... 31 ist 48 Dec 30 1963........ J&I3; 50 70 
Coll & conv 5s 1950..-..-.. A&OlWF .. 35 Benew Aroos — Burl Cedar Ra & North— 

go staraped Pitbaccses A& 21 2334 M 5e g Jan 1 1943..-.. J&I} 105 A Con ist & tr §sg°34..A&k0\f 7% 8 

Allegheny al pen 4s 1942..M& 102 102 ns refund a J&J| 985%] 104% Certificates of d ik eccinenes eleaisal S44 

Allegheny & Western— 4s le 101 103° |\Cambria & Olearfield— 
lst mtge guar 4s 1998....A&O/ -....) 72 Piscat Div g 56 Jan 1943..A&0/} 105 ----|| Ist 58 g 1941_...... ----J&J} 101 eece 

American Refrig Transit— St Johns Riv Ext gu 56 °39_F&A anacal Gen 3 8 © i aleenee F&A 92 
Baulp 5}4s series 1099-- Man b 5.00 4.90% Van Bur Ext 56 g Jan °43_A& 105 ----||Cambria & Indiana— 
sone = ser F, G & H, °41-"45'0 5.10) 4.25% Washburn Ext ist 58 '39__F&. ae Eq tr ae DD pneeemes M&N| 100 ane 

Ann Ar lst g 48 1 ee 25 29 %||Battle Cr & St eu 3s '89_J&D 35 Canada Ati Ry ist 4s 1 S&T 92% 93 

Ark & Mom a ridge & ™ 99% Ba ier & Seaae < ot Bd sae 48 53 Ganads South Se 1962ser A.A&O! 81 83% 

Aroostook Nor 5s g 1947...-A&O 105 ---- |Beech Crk Ext 3s 1951...A&O} —-.-. 99% | 4348 guar 1957........... I& 114 114 

Atchison Topeka & Santa Fe— Belt RR & Stk § — 4s guar 1951..........M& 114% 114 
Gen mtge gold 4s 1995. 03%!) 1st ret aod 4s 1939...... 101%' -..--|| 4348 guar 1956.........-P&A' 115 | 115 

ent 4s July 1 1 79%! 101 Belt Ry of Chatt list "45..J&J 5 | || 4348 guar 1955... ---3&D 15 116 117 

phe Eyal coda 82 Belvidere De! cons 34s 1943.J&J 101 vain 40-yr 56 1970.......F&A 119 119 

Conv g 4s of '09 due 1955.J&D; -...| 97%/|Bessemer & Lake Eri Se guar July 11 wonn-- ag 115 116 

Conv g 4s ‘05 due 1955... et Be Equip tr 2s 1938-1947..M&S/b 2.75 | 2.25%|| 5s guar Oct 1 1969.......A& 119 119 

Qoav § @ of '10 due 1960.J&D a Big y Ry ist g 4s 1 ae 104% ealnd Se guar 1954....... W----F&A| 117 119 
Conv deb 4748 1948......J&D} 95 96 % ||Birmingham Southern— 16-year guar 3s 1950..... J&Di 97 98% 
Trans S L Ist g 4s 19 J 103%} 11 Equip trust 334s Dec. 1 1 b 4.00 | 3.00% jS-year guar 3s 1950..-..J&D} 97 2239 

Oal-. Ist&ref4 }48°62 o 103 107 4||Birm 125 # p87 gu. 81 adel uaranteed 36 1944... .. M&N! 102 103 

Mt Div 48 1965_..J&J ad 99 Bluff Point & lst 48°40} 70 sates Guaranteed 2s, 1938.....M&N 99 100 

Athens erm By ists 58'37.-J&IS'/f 3 ----||Boonville 8t L & Sou be 51.F&Alf 10 ----|| 7-year cuar 2s 1943...... F&A} 100 101 

Ati & Birm. Seab‘d Air Line Boston & Albany 5s Oct '63..J&J/ 78 4-year guar 2s 1942.......J&J| 99 alta 

Atlanta & Oharlotte Air Line— Se June 1942__....-..J& 90 94 ii ~year 38 1953..--.F&A]| 97 99 
ist M 4}: 1044 ser A.....J ae ge Se July 1 1938..........- &J| 99%) -.-. @ tr 434s 1938-1 (gu) MEN b 3.35 | 2.75 
lot M = 044 ser B...... oJ oaen 79 434s impt 1978.......... 70 75 Eq tr 4 1938-45 (ann).J&D/b 3.25 | 2.75 

Atlanta ie & Northern— mtge 4}4s ser A 1943..A&0) 73 7 Equipment trust 5e_..._..-- 2.75 
Ist mtge gold 5e 1946.....J&D} 107 110 se Jan 1 1951.._._._.. J. 6 anadian Nor deb 6 ¥s °46..J&J| 123%} 124 

cons 4s Mar 1 2002 95 | 1 3 ise 1952 O.-A&O| 62 65 ||Canadian N W444 22 a. 96 

Atlanta Terminal 6s 1939...F 99 ----||/Boston & Maine (new) 58 Sept ‘41; 3 35 |jCan n Pacific— 

Atlantic ny ALR 4s 1951. 65 ----|} 40-56A 1¢ 3 35 Cons JI&IT 79 79 
lst 5s ext May 1 1954-.... 80 asad Se A 194 30 35 20-yr coll tr 4s 1 ---M&8S 945% 96 

Atlantic Coast Line R— 5s June 1 30 35 |} Coll tr 58 1954........_. &Di 97 | 97 

cons 4s Ju 1 1952...M 4 75 Se Jan 1 30 35 8 f 44s Dec 15 1944...J&D 1 95 
v Geb és I 9 op "16... 91 O4 5s May 1 o 30 35 li tr eR J 9 
unifser A 4}4s 1 . 50 54% 56 March 1942...............| 30 35 Conv coll tr 6s 1942... _. M& 1 105 
joze coll tr 56 tae 68 70 5s Jan 1943. 30 35 eye conv coll tr 4s 1940.3 91 92 
Eaulp ao gh t 4366 b 375 2 60 Ay A 1967 ser AG. eae 7. 38 38% ny sell ow " 1938-77 £5 38 38 
i SA B c ser AO....- NV CO ined 
Kq 4365 1939-41 E (yr).--F&A|d 2:75) 2:00%|| st m 4s 1955ser 2... -___ Me 26 34 Coll tr ran A&O| 94 vara 
A ic Coast Line lst m 4%s 1961 ser JJ_...A&O 26 29 7G. OF G0 LUE neasenevced 112 113 
ctfs of indebt Se..... 85 euakl Equip trust 334s Dec 1 1938-44/b 4.50 | 3.50 Eq tr 44s 1938-1945s-a.__.J&D ib 3.1 2.50% 
Atlantic Coast Line of § Eq 4348 1939- (yr)...A&O\d 5.25 | 4.00 Oaro Cent Ist & gu 4s Ad tS 30 40 
lst g 4s July 1948.....J& 88 --->||_ Equipment trust 56.........-|b 5.25 | 4.00%||Oaro Clinch & o 58 1938._J&D) 99%) 100 
au? Danvils lst 48 1948...J& 13s 20% Basten & Maine (old)— real 25 28 st cons Ce 1963 ser A..J&D 15) ....| 99 
Tepe ae en ams e diron —_ 
Atlantic & Yadkin’gu 4s 40.A&0] 40 45 3s July echt a---J&S| 18 22 ist mtge guar g 48 1981__.J&D!__35 40 





































































































OTICE—All bond prices are ‘“‘and intorest” except where marked “f’’ and income and defauited bonds 
"Quovetions for all securities are as near as possible for the closing day of the month preceding the date of issue 
Bonds Bia | Ask |! Bonds Bia | Ask Bonds Bia | Ask 
wissa 1948-.--A&O] 101 ..--||Chicago St Louis & N O— Erie— 
oes Ark Pp ar lst 58 1940_J&J/f a 8 Con g 5s June Ar *51_..J&D 15 60% 2 Prior lien gold to, 1996_...J&J|f 37 39% 
Cent Br Un Pac lst g48°48--J&Dif 15144) 26 Con g3%s June 15°51_J&D 15) _._..| 59%]] Gen lien gold 4s, 1996____- J&IIF 16 17 
Oentral of Georgia— FR om Div ist 48 1951_...J&D| "~~" 9 Conv pole * 1953 ser A. BOY f 14 16 

lst M g 5s Nov 1 1945...-F&Alf ___- 58 Term Ist jct 4s °41_M&N santa acum Series B 1953_........ Olf 14% 15 

Cons gold 5s 1945. ------ &Niy 9% 9% Chic erre Haute & Southeast— Series D 1953_.__.__ - A&O/f 13 80 

Ref & gen 5448 1959ser B-A&O|y 414 6% sa © res a Se Dec 1 '60 opt Me 43 51 Ref & imp M 5s 1967_...M&Nif 10%] 10% 

Ref & gen 5s 1959 ser O--- Ko 4% 4% nc pene De Dec 1 1960...M& ee pap Pm M 58 1975_...-A&O/f 10% 14 

Eq tr 444s ‘39-40 ser Piyr) M&S) 6.50 | 5.00%||Ohi nion Station— Eq 4 9-41 LL (s-a)--M&S/ 88 91 

Eq tr 4s '38-'40serQ'yr)M&Nlb 6.50 5.007% Guar 4s 1944-...-.._--- A&O} 104%] 105%] Eatr4\s 1038-"48 (e-a)--M&B 88 91 

Eq tr 1938 (rly) ventas Did 6.50 | 5.00%|| 1st M 4s series D 1963. .--JR¢ 107%] 110 Equipment trust 5s_....._..- 88 91 

Chatt Div oy 481951...J&Dif 5 3644]| Ist mtae 3 sser E 1963.-_J& 103 104%||_ Equipment trust 5%4s___.___- 88 91 

Macon & rg be 5g 1946. . ged is ale 3293 G 3s | 1963 -- 183 100%} 101 |jErie& ietabureh f 6s 8 1955. bahis she f31 42 

Mid Ga & Atl st 5s 1947__J&J Jf 5 24% ||Chicago = Western India: Erie & P 

Mobile Div g 5s 1946----- S&I\f ....| 1634]| Consol gold guar 4s 1952._J&J| 84 85 Gen roy g 3s Seer B 1940_.J&J} 101 102% 

Oconee Div ist 58 1945...-J&D SF | oaeieis Ist & ref M 4s D 1962-_M&8| 81% 86 3 4s series | Meee J&I} 101 04 
Cent New Eng 5 ak gu 481961 J&Jiy 18 31 Quoc & Manna 19 a S&S} 25 30 ||F i ae S Peni a in 34 

f New w ) — old 1943... ... pABEN Gd 
= A now lst) g e e 1987- J&I 26 29% Consol pold 58 1952...-.- M&Nir 9 18 orida East Coast 44s '59_J&DIf 50 53 
Sear Go wekb Z26'| «.bba[ Cammy SIRE DEED) og ecetinees staapsdi ey 8] 
: oo ‘ d 0 enera. old 1942__.--. inal of deposit. -___-- 
One atti real vun| ve [Saenteameieuees © | —bieaeiaeswem | Bt 
lst ref r 1949... 8 ncinnat non or pa uthern = 
ine ann Oct 1 19577--AkO Soe 98 1st consol gtd 4s 1 1942. ,--M&K 101%} 10214}|Florida West Sh 5s 1934___.- J&IIF 14% pee 
Guar g 58 1960..--.----- F&A) 41%] 47 ||Cinc & Musk Val 4s 1948._-F&A| 96 98 ||Fonda Johnstown & Gloversv— 
loan 48 46 —-.-M&S/r 52 58 Cin Northern RR Ist 4s Tosi J&d 97 ----|| Gen ref gold 4s 1950_--._- f 30 stile 
Centre RR & Banking of Ga— Union Term Co— ist cons ref 4s °52 opt.__M&N 

Coll tr g 5s 1937... ..--- ee iat “ist me st mige 5s series C *57-M&N/ 108%] ---- Proof of claim filed. --......- Sf 2%] 17% 

Coll tr 5s ext’d to 1942..._M&Ni> 50 60 act pled 197 1----M&N 104%] 105 Amended Ist con 444s 1982 
Central RR of South Carolina— Clearfield Proof of claim filed_.--.--.- 1% 2% 

ist ref 6s 1938-19 Dengeesnnne 90 cuca t gtd 5s titi enmine = J&J} 30 75 ficates of deposit- - 1 1% 
Central YVermon ones and pF to & Columbus— Fort pee Des Moines & Sou— 

Eq & tr 5s Dec "4 1835-44 'yF)--|b 4.25 | 3.25% st cons g 4s 1940..-F&A)} 104 Pam Oe? Sea » OIRDI 3% 4% 
Char & W Carolina 5s 194 O| 78 82° ||Clev Cine Chic & St Lo Fort St Un Dep Det 434s ‘41_ J&I ionak Sa 
Ohatt nce & Sou lst 5s '47 J&J f 35 wise hl eral 4s gold 1993_---- &D| 63 6 Galveston Houston & Henderso 
Chattanooga Sta 4s 1957 gu--J&J pre 98 M 5s B 1903_.... J&D MR Ist lien & ref M 5%s 1938- ‘A&O 91 95 

peake 0 & Ohio— Ref & imp 44s ser E 1977-J&J} 50 52 ||Galveston Term 6s 1 138... M&S! 85 5 5 

lst cons g 5s 1939.------ & 103%| 104 Cairo Div Ist g 4s 1939....J&J} 98%] 99%||Genesee River 6s 1957_.__-_- &IIf 30 43 

General ffs gol gold 100s eit 11234] 114% CW &M Div Ist 4s g '91__J&JI eee 82%|iGa & Ala Oct 1945......- Sy 15- 17 

Ref & imtp 3 92% 92 St L Div 1st col tr g 48°90 M&N 61 70 Ga Term Ist g5s1948_J&DIif 10 13 

Ref a seer iy 29858 TEA 92 92 Spr & Col Pee. Ist g°40_M&S 98%4| 104%||Georgia Carolina & Nor— 

1% & notes, 1940_-------- 100 101 hite W V Div Ist 4s '40__J&J eee 95% Ext at fg UR July 1 1934....-.- f 15 28 

2 notes. Tosi wooawone 9934] 10034/|Cleveland & Pletabureh— Georgia 

2 notes, 1942...----- at 99 14 100 Ser A 4s gen gtd 1942_._.J&J} 102 oem te 6s 19465 ae A...M&Nif 3 4 

2 notes, 1943.-.----- J&I} 9914] 100%]| Ser B 414s gen gtd 1942.._A&0O/ 104 Per: Certificates of LS: ee 4 

2 notes, 1944...----- I&IT 99 101 Ser B 3 \s gen gtd 1942__A&0/} 103 pee ray Ist a "62. F&A 7  G eae 

2 notes, 1945...----- J&I} 99 101 Ser C 3 \%s gen gtd 1948__.M 103 gaud Genres Mites lst g 3s °46_A& cnwuk- ..42 

2 notes, 1946.-.----. J&I} 9944] 100%]] Ser D3%s gen 1950.-F&A;} 102%] ____llGa ER & Bi ref 6s fei “ARO 112 caihte 

Equip tr 2s 1939-1947...-M&S/p 2.60 | 2.00 Gen &r 4568 977 ser A_F&A 96 4s Jan 1 _ SRR &J 95 RELY 

Eq tr 2s 1938-1946----- JED|p 2.75 | 2.00 Gen & ret 4738 1981 ser B._J&JI pate 19} Yy"Ga . Sos £ Fla lst g 58 1945_._J&J 27 32 

Eq tr 3s, 1938-1950------ A&O > 2:90 | 2.00%||Cleve Short L 444s 1961_.--A&O} "~~~ ab danctiietnietas &O} 10 25 

Eq tr 4s ‘38-40 (yr)-.-A&O pb 2:00 | 1.20% ||Cleveland T al & Valley— Rawaise [See 1s8ee-0.-Mee b 5.50 | 4.50% 

Craig ony lst 5s 940_J&JI| 105 anal lst 4s gold guar 1995_-_-_- N 35 .---||Girard Point St’ge 34s '40.._.A&O} 102 EERO 

ain Elev ist 4s 1938.---A&O/} 100% ...-||Cleveland Union Terminals— Goshen & age n os 54s 1978/f 30 Rica 

Paint Creek Br 4s ---F& 105 perES lst s f 53s 1972 series A-_A&O 84% 7 2nd ext — int saci caste i Ghiah’ dha ME&NIf 30 eras 

Potts Creek 4s 1946_..---J&J| 105 108 lst Msf5s 1973 series B--A&O} 81% Gouv & Os @1942_-_.3J&D} ___.| 90 

R & A Div Ist con g 4s "89-J&J| 106 107%4||__1sts f sie 1977 series C_.A&O} 73% 3% Gr R & Ind ist Ay 1941__..J&J} 104 eae 

wane Gal ist bag “41_Mes ee Maes Matite digs ser A 39-'52 M&S\p 3.95 2.25% Gr: mad Hiv ‘Vainisaie | =~ 

arm Spr Val Is ws eae: 8 é ran ver Va 8 eS aanhe 
Ohesterf & Lancaster 6s 55-F&A * ee id” “|\Coat Riv Re tot 4s gu 1945- J&D| 102 .__||Grand Trunk Pacific— 
Ohicago & Alton RR Colorado & Southern ist I I I&I 98 99% 
ding g 3s 1949-_---- A&O} 17 16 General Lmége Sige ise 1980.._M&N 36 37% Mountain = Tralvie 48 1955} 87 89 
Ohicago Burlington cy— Co) a repens 940...F&A) 104 asia Lake Superi os) $a weed 96 99 ™ 

Gen M 4s 1958_-_------- &S| 94%) 963<4|/Columbus & sccing Vall ey— st 4s Fob 25 25°3 fib oe MN 98 99 

lst & ref 44s ser B 1977_-F&A 82% 83% Ext. paid 4s 1948____..-- 100 110 Ist 4s Feb 15 '42 Alb gu_.._.M&N 92 94 

lst & ref 1971 serA_-F&A| __ "|| 9014|\Colum & Toledo 4s 1955----F&A] 106 ..--|| Gen 4s 1962 Can Govt gu..J&J| 109 110 

Illinois Div v3 148 s'49o0p '29-J&J} 9514) 955||Concord & Claremont 5s 44_J&J| 32 .-.-||Grand Trunk Western— 

4s July 1 1949__-.----- J&I} 101 101 %||Connecticut & Passumpsic Rivers ist g gu 4s $ July 1 1950_..J&J} 89 90 

Eq tr 248 8 1938-47..----- A&Olb 2.75 | 2.00% Ist gold 4s 1943___-..--- A&O 60 100 q tr 5s Dec 14 1938-°43 ‘yr).-|b 4.50 | 3.25% 
Ohicago & omer, {ll «new co)— Conn ver gold $0 1943.._..M&8S} 27 .---||Grays Pt Term g 5s 1947__._J&D] 80 ade 

Gen M 5s May 1951----- &Nif 10% 11 |\Connecting Phila)— Great Northern— 

Certificates of deposit... -- 11 lst M gu 4 Mar 15 51_M&s 15] 104 aed lst & refg se 31 0 "61 opt *41_ zag 99%! 100 
Ohicago & Eastern [llinois— 2": | | eae &S} 112 ----|} Gen M 54s 195 Scans 86%) 87% 
1st consol 6s gold 1934..--A&O|r 52 90 |jConsol Rys ‘(N H) deb 48 °54.J&J/f 10% 16 Gen M 5s 1973 ser O______ psf stig 80 
Ohicago & Erie 58 lst g°82.--M&N/ 53 60 By Oe SE vigintenennad J&I\f 10%] 11%{|]| Gen 4%s 1976 series D,---J&d 72 73% 

Ohic Great West 1st 4s 1959- -M&SIf 1656] _ 1734]! Deb 48 1955. ----------- ASOly 10%) ----|| Gen 448 1977 series E_--J 72 74 

Equip tr 4348 “Av 1945.-A&OlD 6.00 5.00%|| Deb 4s 1956 gaat —— J&I\y 10%] 13 Gen mtge 4s ser G 1946..--J&J3| 85 86 
Ohi nois : Pars Copper a R Ist 5s °49- A&O ae ---.|| Gen mtge 4s ser H 1946....J&J| 76 ees 

lst m gost 4 XR... 786 86%] 90 n Nor vs lst 5 8,42 I& 33% 34% Gen mise 35¢8 cet I 1067- &J| 66 71 
Onieago In Southern ye Cuba RR Ist g 5s 1952_-.-_- jes 38%| 39 Eq tr 2s 1939-1947_-...._ S\b 2.75 | 2.00% 

Gon mtge i ag Fm tag neon 69 748 extended to 1946..-... J&D 46 51% Eq tr 444s 1938-1939_____ &8'b 1.75 | 1.10 
= eS Louis 6s extended to 1946....-.--. J&D) 37 39 Ea tr $40 1938-1940 Diyr) J&J\b 2.00 | 1.25 
yp See Tass 10 14%}|_ Imp & o uip 5s 1960._._-M&N| 29 31 Eq tr 58 pone wocce-n- 8b 1.50 | 1.00% 

Ref M g 5s 1947 caries B..-J&ISIF 10 20 ||/Danbur orw ref 48 1955_J&J 7 30 san We a 

Ref M g 4s 1947 series O.._J&J|/f 9 15 Dayton Rie Ry Ist 4s °49.J&J; 991% ea Eq fe Jaa ne is f 19487 3&D d 2.25 | 1.50 

Ist & gen 581966 seriesA_M&Nif 41% 54||Del & Bound Br 3348 1955..F&A 96 99% Eq tr 4 ise 19: BS --J&D b 2.50 | 1.65% 

lst & gen 68 May ‘66 ser B-J&J|y 413,  714| Delaware & Hudson— Greenbrier Cheat & 

Monon Coal— let & ref gold 4s 1943- __-M&N 32%| 36% igs | SS 7” abbas ap sie eg ae J&I| 78 84 

Non-cum ine 5- 1955(w-s).--|f 14 22% are Lackawanna & Wes W Va Midland Ext 56 es J&I} 75 ais 
Chic Indianapolis t Louis— Equip ip trust 4s Apr 1 1939749. b 4.75 | 4.25%||Greenbr Ry Ist g gu 48 °40-M&N/ 10414) __-- 

Short Line ist 4s 1953." A&O 70 ...-||Denver & Rio Grande Western— Green Bay & Western— 

Chic Junc RR Ist 4s 10. ae 9744} ----]]| Gen income 5s Aug "65, -- F&A f 5% 6 Debenture ctfs A Feb_.---.--- f 45 54 
Ohic Junc Ry & Un Stk i ds— Assented sub ons to oo eee, *..-5 f 4% 5 Debenture ctfs B Feb... nl armani S 8% 9 

Ooll tr ref 5s 1940_-.-.--- A&O} 104 106 Ref & impt 5s 1 .-A NI 7% 8 Cpenrems & he 

Coll trust ref 4s toe, Saas A&O} 10134] 102% Eq tr 4s 1038-42 oar) MEN 6.00 | 5.00 lst M 6s 1958 series A__-_-_ T&IIF 52 53% 
Chicago o Lake Shore & Eastern— Equipment trust 5s.......--- b 6.00 | 5.00 ae maul & ato fo lee Be ‘B2I&I2if 7 9 

448 1969 opt ot) -¢20 111%} 113 Equipment trust 54s_---__--- b 6.00 | 5.00% ern— 
Chic Memp & Gulf --I&J 20 30 ||Denver & Rio Grande— ae B40 1950s oor eee A&O!| 60 65 ™ 
Chic Milw & Gary lst bee '48_A&XOlf 8% 9% st con Fr Pag i &Jif 10% 11% lst 950 On cot A&O 60 63% 
Ohic Milw St Paul & Pac RR— lst con s 1936_----.--. J&IIF 10 14 ||Gulf & Ship Island RR 4 
50-yr 58 1975 series‘A..._.P&AIf 8% 814]|Denver & 4 iy lst ref & term g 5s Feb *52_J&J3} 47 = 

Conv adj 5s Jan 2000_._.-_A&O|f 3 3 Inc mtge 6s Jan 1 1 An Pi f 42 45 Stmpd ‘July 1 1933 cpn on)- EAL 85 
Ohicago Milwaukee & St Paul— WS 20 BED duthcdesonce J 98 99 ||Gulf Terminal of Mobile— 

Gen g 4s A May 11989__.__J&J/f 19% 20% pes Maines F lst yotee @ fe 1957 gu ne ae I&I 47 on ae 

Gen g 3s B Ma. 1 1989_J&J|f 18 20 Otfs of aon} for pid te 935. Shed y oe 4 Harl R & P N N_|H & Hatrtford. 

Gen s May ‘89 series O_J&J|f 201% 2234||/Des Plaines V 947__M SI 15% 80 Ports Mt Joy & Lanc RR 

Gen 44s May ‘89 ser E___J&J/f 20 22 ||Det & Mack Aen ise] 1995- Te Dir 30 ee ye J&I} 106 Ae 

Gen 438 May ‘89 Ser F. id 19% 24 2nd Mort. gold 48 1995...J&Dir 20% 37 Hoboken Bt 4 |. -epamamaaas 35 45 

Equip trust 33s 1939-’53A&0/b 7.00 | 6.00%||Detroit Term & Tunnel— Hocking V: aley & 

Eq 4468 *: 38- ~43 E & F :yr)_J&J\b 7.00 | 6.00 lst guar 434s 1961__----- M&N| 99 993% jet cons old 4 z5 s 1999___J&J 110%] 112 

Eq 4s '38-"41 G & H tyr) J&I/b 7.00 | 6.00 Detroit Toledo & Ironton— Bigs 9 pe {70-25% nan 4 b 1.75 | 1.25% 

Eq tr 5s '38-'40 ser B :yr)_F&Alb 7.00 | 6.00% lst 5s Mar 1 1964.-.-_----- J&I 97 a canell 

Eq tr 548 OE es asc nas b 7.00 | 6.00%]||Detroit & Toledo Shore Line— Me de) sb Ts 90 95 
Ohicago & North W: — lst gold guar 4s 1953___--- J&I} 104 106 Hdboke West 4 rl ei08i- Ako if 20 ea 

Gen M 34s g 1987_----.- M&Nif 1234) 154||Dext & Piscataquis 44s '49__J&J] 55 ciate Housatonic con, con Ss 1087.-.-B4 Nir 15 36 

Gen M gold 4s 1987_..-- M&NIf 13%] 1452]|/Duluth Missabe & Iron oa Hudso 

Btmpd non-pay Fedinctax.._|f 13 15% lst mortgage 3 4s 1962.._.A&0 98 9844 lst = 5s Manhat il SEN F&A} 41 42 

Gen M 5s'87 stpdinctax_.M&Nif 15 16 ||Duluth South hose & Atlante Adj inc up to 5 tab *67_A&O|fS 14 14 

GenM4 \s8'87 stpdinctaxM&Nly 13 37 lst gore | 3 da J&IIF 15 16 lst M 4s 195 conv...-F&A 40 ate 

GenM4 }48'87 stpd inctax M&Niy ....| -.--.|/Dutchess Co RR 4%4s81940.-J&D/f 75 __..||Huntington & Broad 2oP Mt 

15-year s Mar 1936...M&Si}+ 16% 17 East Penn Ist 4s 1958_-_-_-.- M&S} 103 SPS RR & Coal extend 68 1940 AX&O|f 3 = 

lst & ref Ms 2037..-.J&Dif 7%} 10 ||East Tenn & Western N Extended 5s 1940...--... Olf eo 

let & ref 4 ay eaten f 7% 9% lst extended 5s 1965.-.-. M&Ni 75 __--|| Ulinois Central— 

let & ref 4 3 May 2037 CJ&DIF 8 94||East Tenn Va & Georgia— Ist gold 4s 1951_...--..-.. 80 91 

Cony ¢ 4 ood eer A---.1&N}/ 4% 9%4||_ Consol Ist g 5s 1956_-.-.- M&N| 721%] 74%4]| Ist gold 34s 1951_----_-.- sees| Sn 

Eq 5s 193 x ) LSS &D/b 7.00 | 6.00%||Eastern Ry of Minneso L ext Ist g 34s '51.A&0 72% 95 

Eq 4758 2. ¢ ‘yr)ser A-M&NID 7.00 | 6.00% Nor Div Ist g 4s 1948. -A&O 100 105 lst g¢ 3s ster Bese ease 93 
Ohic R I & Pac Ry— Edmonton Dunvegan & British Coll trust gold 4s 1952_._A&O 5 42 
General pola 4s poss connee J&IIF 15 16 Columbia Ry 44s 1944.._A&O]} 101 103 Coltr LNO& T g4s8'53.M&Ni| 35%] 36 
Certifica deposi merece epee 47 Elgin Jot S) tite ceepo Logi.“ M&N 106 107% Ref m , eects &N 42 
Refs 48 1034 opt to Otho -BBOY 6 7||Eloira & Ref & 1955 opt 1918, Man 35%] 39 
ificates of deposit... -_ a oe 5% tree tolo ot ae nt 4% % 1950- J&I} 103 oe st 8 62. SRS cou oo 

Sec 434s 1952 ser A..___. &Sir 6 7 Income 5s 2862....-.... A&O} 104 ge ie Ist ref Mf Oo 

Sec 434 ser A certif ot dep tains oa =_ 8 |IEl Paso & RI Ist gu 581951_J&J} 75 eee N O) 5s 1963 ay , oe 34 35% 

30-yr conv Aste 8 1960_...M&Nif 3 4 ||El Paso & Southwestern RR— Series O 4 434s 1963....J&D| 32 34 

Trustee ctfs Raealanontcod 83 86 lst & ref 58 1965_---.---. A&O|  _...| 79%|| 40-year 4%s 1 1966.F&A| 29 30 

5s stamped 1965......-..-- ----| 95%]| Eq tr 434s 1938-1939 K..F&A'D 5.75 | 4.50 
Eq tr 444s 1938-1940 L.._A&O)\b 5.75 | 4.50 
Eq tr 4}4s '38-'41 M (g-a)_M&Nib 5.75 | 4.50% 
b siasis. f This price includes accrued interest. &k Last sale. Nominal. 
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May, 1938] RAILROAD BONDS 69 
NOTICE—AIll bond prices are “and interest” except marked “f” and income and defaulted bonds 
Quotations for all securities are as near as possible for —_ closing day of the month preceding the date of issue 
Bonds Bid Ask Bonds | Bid Ask Bonds Bid Ask 
Illinois Central—(Concluded) Macon Dublin & Savannah— National RR of Mexico— 
Eq tr 4s 1938-41 Ser N_A&O)b 5.75 | 4.50% lst Se 1047.....-.-..-.---- &J 44 48 Prior lien 44s assent cash 
Eq tr 3s ser R 1938-1952._.M&S/b 5.75 4.50% Macon Terminal 5s 1965....J&J 80; 89 warr’t & scriprct No4on'26/f 1% 2% 
lario e 48 g 1950..J& 76 84 ||Maine Central— r 1st con 4s(Apr 1914 coupon on) 
Litch Div Ist g 3s 1951_._J&J 63 81% Ist mtge & coll 4s ser A °45 J&D esn< an SUP bss cdbbthoncthnanede | re ssi eo en 
Louisv Div 3s g 1953...J&J| ___- 6916|| Conv gen 4%s ser A 1960_J&D)} 43 April 1914 coupon off_.1951/f ---- aca 
a Div ist 38g1951..F&A| -...| 59%4|| Secured 6s 1959 Ist ser-.J&J| 75 Assent cash warrant and P 
8t Louis Div 3s g 1951-J&g sith aos 72% pe senna trust 4 ics ae itaine in b 4.75 bog receipt No 40n ....-.. 1951/f 1% 2 
8t Louis Div 1951_.-J& fn veka 70 ment trust 5 Oss Biagio Ba b 4.75 ri :00 Naugatuck Ist 4s 1954..... Nif 22% 65 
Sp'field Div ext 3s 1951 J&J ime 90 Meata R Sou Lines 9_M&N 95%) | -.--||/New cons 4s 1945 gu_...J&Jif 24% 31 
estern lines g 4s 1951-.F&A ‘acenell 69% ww 1939 ext to 19 Conso £58 July 11 --.J&JI|f 20 25 
Bl n & Wes — Philippine Govt ayers 68 80 N Hav & No Ham 4s 19. J&DIf 23 27 
lst ext iad ciuinn ame 0 ----| 100 ||Manitowoc Green Bay & Western N J Junc Ist 4s gu 1986_...F&A maith 95 
Indiana Harbor Belt R st 334s 1941-.--_-- S&Iif ... 25 NJI&N Y Ist ext 5s 1950..M&S\f 9% naiiees 
Genl mtge 4s 1957__-.-.-.-.- 103 106 Maryland & lst g 4s 61-M&S 28 32 General 5s Jan 1 1938....-.--- i aes 7 
Gen mige 4 oo '\” , ome J&JI| 109 et 1st cons A 68 1963_.-...--- &O;} 30 40 ||New Lon Nor Ist 4s 1940....J&J| 95 98% 
is & lowa— M’shfield & S’east—See yy inden Cent New Orleans Great N 
Ist gold 4s 1950..-...-.--. , | 96 ||/Memphis Union Station Co— 50-year Ist 5s 1983_...... J&I} 50 60 
Polis & Louisvill ist g gu 5s Nov 1 }960.--Mae 110 113% Income deb , see J&I|f 12 13 
lst guar 4s 1956........+ JaTlf ...- 20 Merid Term 4s °55 wr 70 ----||New Orl & Nor East 6s 1915 
Polis — Mexican International— Extended at 5% 1940....M&N| 84 89 
Ref &impM3sserB'86M&S| 96 97 Sept 1914 coupon on 1977 - M&S\f -..-| --.-|| Ref & impt 4s 52 ser A._.J&J| 35 42% 
Internat-Great North Sept 1914 coupon off 1977 M&S|f ----| ____||New Orl Term ist 48 1953..3&3| 44%| 48 
i M8 00,1963 geres A. J&d f 1436 16% a nant eno warr & coup).1977|f ---- 5% “es omeum ine 6838. M mors 18 
ser A. pet c tral— on-cum inc ser A.. ane 
lst M be 1996 7 --2 Seat i} , 12°" Tete imp t 4448 i keenaw -I&I 61% 65 1 elds henge 4 ie madi “aacente | 24 33 
1 eee Se ackso Saginaw | | . | _ Certificates of deposit... _... -=<- 

Kea tr 44s 1938-42 GH--aKOls 5.50 | 5.00% 1Ist 3 \%s Sepr 1 1951. M&S re 88 lst M 5148 Tost f. A ARO 26 27 
Internat Rys (Central marion) ist 5s Kal & 1939..__-_M&N;} 95 99 pee rr yo hiboeis f ----| 26% 
Purch money 5s 1972..--- &3| 71 75 lst Mtge M Air L 48 1940..3&J| 9434] 9734]| 1st 5s 1956 series C____.- Alf 25 27 

lst M 5s 1972 opt_.._-...- M&N 78 82 1st g 4s Jol & N Ind 1957- J&310 65 ye | Ist M 434s 1956 series D..F&A\|f 23 24% 
Ist 1 & ref 644s 1947...-- FP&A| 75 81 Ist gold 3748 1 , eRe M& 88 91 Equip trust 4}4s_.._-........ anes come 
Debenture ror J&D 65 ||/Middlesex 1st i6i92“M&N 32 ----||Newport & Cincinnati Bridge— 
Interstate Transf Ry 58 1945_J&J wae ----||Midi RR 4% franc bon lst Mg 748 e Ieee get wad 110 111 
Iowa Central 5s ctfs 1938-.J&Dif 8 9 (F series) 1960--.-- J&DIf 15 17 ||Newport aor ge 941..| 32 ---- 
ref g 4s 1951-_--.-.-- f 1% 2 \iMidland of N J ist 6s 1910 New York Central 
Jacksonville & Gaines ext at 5% to 1940-..-.-.-- A&O|f 14%] 23%4|| Cons mtge 4s 1998 sor Fe 59%; 60 
Gulf Ry Ist 5s 1951__---- A&OlF 2% 514||Midland Valley—5s 1945..-AXO 53 55 Ref & impt 448 20 2013 ‘3A. -A&O 444%) 45 
Jackson — ad MA Apr 1°53 ser A_...Septif 35 41 Ref & im 2013 C__..A&O 49% dames 
See Michigan Central Adj 5s series 3 1958 Sept..... 35 41 10-year 3%{s secsf dn -A&O| 65%/| 66 
Jacksonville BT Milwaukee & Nort! 34s conv secured 1952...M&N| 59% 60 
PT pee, July 1 1939. .........-- 102% satan lst ext 4s woe Sides ominn acee 52 95 New Yor tral a Riv— 
A) ek 1967..J&J} 102 _..-|| Con ext 4%s 1939_-------..--- ook ae Ref g 3s July 1 1997...J&J| 82%] 83 
i oxs In oarias 8 1967..J&J| 97 100 Cons 6s 1913 ext at 444% to Deb 4s si! aes 767 
na Ld seerthsstadanetate 98 vert 1934 (1884).--.----.- JaDif -.--| 95 Ref & ref 4igsser A 2013..A&0| 44 44 
amaoys & “yt & Cleartield— Mis &N 947M&S\f 14 16%|| LS coll tr g3%s1998.._._.F&A| 63% 70 
mt ior jp cue ane 41 51% ||Mil&State Line Ist 3 48 Itt T&I\f 41 50 M C coll tr g sl ---F&A ooo 65 
Joliet Northern Int Ind 4s 1957 J&J}_ Ss 65 oinedl eapolis & St Spu uu & Pt 
Jo Union Depot 1st 7s '27 ext at 6% 1932..J&D/\f 34 38 OUME Miiwcitbcnnine accu J&D| 97 Nee 
g 4/48 1 opt._.M&N/ 104 smenss 5s ctfs of deposit 18 34_.._M&N 4% 5%'| N Y Cent equip trusts— 
lst une 1 1944....... I& 103 oviarseb lst refdg gol 949. _.. S\f 2 3 1938-1939_....-...-- Dd 3.00 | 2.00 
Kalamazoo Allegheny & & ext 5s Feb 62 ser A.Q-Fif 2 2% 4\%s Mar 15 1938-39 __M&S8/} 3.00 | 2.00 
Grand Rapids gtd 5s °38..J&J| 98 100% Certificates ° dep alt wae hide 1 3 4\%sl Pe a ke. b 3.75 | 2.75 
& Sou Haven— Mich Cent Minneapolis Northfie pe he s Mar 353 1939-1952 Eaubdies b 3.75 | 2.75% 
lamazoo & White Pigeon RR Southern Ry Ist 6s “_-Mas 87 90 IINY 
Ist gold 5s 1940...-.--.--.-- J&J 95 100 Minn St P & Sault Ste e— lst 3s cago © et 1947_...A&O 67% 73% 
Kanawha Br & Ter 5s 1948_A&O| 103 a: ist cons gold 4s 1938.-.--- I&I 9% 11% et, FSR we sore etait 40% 48 
Kana & Mich Ist 1 --A&O 78 84 ist cons gold 5s 1938..--.-.- J&T 5% 7% Ref 534s 1974 ser A__.... A&O 38 ae 
Kan City Ft Scott & Memphis— ist cons 5s 1938 guint....J&Jif 8 10%|| Ref 4s 1978 +A 9 Se +4 35 
Ref g 4s 1936 guar___._-.. A&OlF 16 24% 2d M gold 4s guar 1949_..J&J 30% were 10-yr boy Fo =A 65 
Certificates of deposit. -. — - - 1954] 2114|| ist ref 6s 1946 series A_---J&J|f 336 4\4|| Equiptr ‘iis *To38 ad GtRRA > Ps 75 4.60 
K OC Mem & Bir 48 1 --.--M&S8S 70 mapetieie lst ref 5s 1978 ser B....J&J|f 68 75 Equip tr 5s ieee b 5.75 | 4.60 
me 5s Mar 1 yy lif 70 year geet M&s 3 4 Equip trust % July 1 1938-'51 _|0 5.50 | 4.00% 
Kan City Sou—ist g3s 1950 A&O/ 62%) 6334 ured notes 58 1938...F&A\f 96 ...-||New York Connecting RR— 
Ref & Impt 5s Apr 1 -J&J} 55 59 Eq tr 4s 1938 s-a..._-- J&D15\> 4.00 | 3.00%|| 1st M 434s 1953 series A_.F&A| 9934] 101% 
Eqtr 548 ey (year). -M&8 . 2. $6 - oO M St P Pe SS M & Oi Cent Term Ry- ist quer 1953 series B F&A) 105% 08 
tr 3s F Jan 1 193943-..... b 3.5 50%||_ 1st Ch Tors Fe er te MEN sieerah .---||New York & Erie RR— 
Eanes Clty Terminal — Minn Terminal 3%s '50..J&Jif -.-- once Ist 4s ext g 1947_.......-- M&N 50 92 
is 6 & 1 opt 1930_.... J&5S} 10534) 105%]|(Minn Transfer By 338 1996-3 -J&O 98 ancient 2d SE Pe atkinmonn &S8if 75 as 
klahoma & Missouri Illinois Belt 3d mtge 4s 1938.-.-.. M&sif 70 mae 
nm ist M 5a Wt aanthenohen &J| 75 80 R ms 4s 1951_..--..-- J&J| 60 70 JIN Y & Greenw Lak 
Kentucky roan 48g i687---Ja3 100 103% Mo-Iilinois RR 5s hy ieee I&IIf 23 24 ||. Guar g 5s 1946-.......-- 15% 20% 
Kentucky & Indiana Term R ° Okla ---M&s8| 70 sees NY & Har Ist 3248 2000 95 100 
lst M 4s 1961 (ster Bes Missouri-Kansas-T' N Y & Hob Fy y°46...J&D| 30 40 
Accr int at exch rate 4. of oie 95 Prior lien 5s a Fexan eR 34% 36 JIN Y Lack & Western— 
ane int at rate 4. fe Bitte: 95 Prior lien 4s 1962 ser B._..J&J|f 29%4| 33 lst & ref 4s ser A 1973.._.M&N| 60 63 
coececeserce eons! Prior lien $258 1978 ser D_J&J| 29 33 lst & ref 44s 1973 ser B..M&N| ---- 91 
jot mtg mtg ce 4358 ungar 1961..... osee 997%%|| Adj M 5s Jan 1967 ser A._A&O 15 16 ||\New York & Long — 
Lake Eri estern RR— Eq tr 2 is 1939-1952_.... F&A/b 4.25 | 3.50%|| General gold 4s 1941..... M&8| .---| 90 
Ist mtge Seext at 3% to €7 tay ----| 90 |iMo Tex (old company) — General Ist 5s 1941_-.-_-_-- M&8s} 90 eae 
als IES J&I| -.--| 88%]| 1st gold 4s 1990_......._. 57 5734||NY & NE Bos Ter 4s 1939 -A&O 50 99 
e Shore & Mich South Mo ic RR (new company)— N Y New Haven & 
Cong & ref 340 ss ania 87% lst st & ref Bs Jan 1965 A &A\S 16% 17 Deb 6s Jan 15 °48 conv..J&J15 14 13 
& t Clair 4s °45 A&O 80 aE at: Certificates of deposit... ~~ f 15 sak tial Deb 4s May 1 1957-.-.--- M&N 6 8 
Lehigh & Lake | a Ee lh 57_M&S 45 REE: Ist & ref 5s 1977 F...M&sif 16% 17% Deb 4s July 1°55 non-conv J&J|f 13 14 
a & New E ngls cates of deposit. ___.- f 15 1734,;| Deb 4s 1956 non-conv...M&N 13 14% 
M gold 5s 1945..--.... J&J' 102 lie de lst & ref 5s 1978serG...M&Ns 16 17 Deb 48 1947 non-conv...M&Sif 13 20 
Gen mtge 4s ser A 1965_.._A&O 85 90 ificates of deposit... ~~. f 15 aie aed Deb 3s 1947... 8 13 18 
Lehigh Valley Harbor Term Ry— [st & ref 5s 1980 H...A&Ooly 16 5 17 Deb 334s 1954 non-conv._A&O|f 13 14% 
lst mtge 58 1954.....-.-.-.. A 31% 46% Certificates of deposit... _--.- fy 15 ao ee 334s 1956 conv..-.-... J&I 13 13% 
Lehigh alley— lst & ref 5s 1981 ser I___-.- FP&A\S 16% 17 15-year secured 6s 1940...A&O/f 20 20% 
gold 4s 1948..._-...... J&D 65 seikcen il ertificates of di __ etal 15 17 lst & ref 444s 1967_-.----. J& 13 13% 
Con M 6s ann irred__-_-- J&D| 55 59 Conv g 534s 1949 ser A___M&N 3% 4 p tr 44s Sept 15 1938 to 
Con M 4s ann irred....J&D| 42 tS 8 1937-1956...J&Dif 5 6 15 1945 (s.-a.).. M&S15/0 5.50 | 4 75% 
Gen cons gold 4s ~.-M&N 18% 19% Equip trust 5s 1939 °40( wee b 5.50 | 5.00% Equipt tr 4s '38-'46 (yr)_J&J|0 5.50 | 4.75 
Gen con go «i 44s 2003--M&N| 18 | 22%;|| Eq tr4%e'38-'44 F (yr)-.M&N|d 5.50 | 5.00%|| Equi trust 5e_---....-- b 5.50 | 4.75% 
Gen con gold 5s .---M&N 22% 23 Mo (old) 4s 1975_M&S 5% 6 Har Riv & Pt Ches 4s ‘64 MAN 51 
Lehigh Valley Ry of New York 3d ext 4s July 1 1938___-- &N| ----| 88 |INY&NJ Ferry 5s 1946-_--- 32 ae 
lst 4 ¥s gold 1940_._--.-- J&JI| 34 35 ||Mobile & Bir am New York Ontario & W: 
all Term 5s 1941..A&0 33 59% Prior lien 5s, 1945.....-..- I&I 55 aniein Ref ist g 4s June 1992...._M&S|f 7 7% 
h & N Y Ist 4s 1945... * bbe 42 Gen M g 4s 1945_....-.--- J&T 39 Gen Mg 955 red_.-_-.. J 5 6 
Lex & East’n Ist gu 5s 1965_- weak Jan Mobile & yt N Y Pennsylvania & Oh 
Lincoln Par lotte— Gen en gold ee &Sif ----| 64%]| Prior lien ext 44s, 1950__M&S|/f 45 64 
Sr ML. 5: «= aaa uae eis J&J} _.--| 90 Ref & impt 4s 1977..--M&S8|/ 1 2 IN Y Phil & Norf—Ist g 48°39 J&J| 100 a 
Litchf & Madis Ist 5s 1959. M&N 98 100 od & Ditrinintineoe &Sif 10% 12% Income 4s Jan 1 1939-.--.- N 99 pe A 
Little Miami 4s 1962.-_M&Ni 102 105 Eq a 1939-42 (yr).-.3&J15 93 98 Stock trust ctfs 4s 1948...J&D 86% 90 
Little Rock & Hot Spr West Ry- — Eq tr 1938 (s-a)..-...- M&s| 93 98 ||N Y Prov & Bos 4s “""A&OIS 80 98 
1st a 4s 1939 guar__.... Jif 12 15 Eq tr 5s 1939 (year)_.--. I&I 93 98 N x & Putnam Ist 4s g 1993_A&O —- 59 
ng oes cons 3%s 1S 1050-A&O DY xmise vhs 65 Montgom Div g 5s 1047. F&A if 11% 18%||N Y Short Line 4s 1957_.._F& 100 103 
Long Islan Mohawk & Malone— N Y & Stamford 4s 1958_..M&Nif 32 40 
Ueitied © Sa aad Pe cna OF ist guar g 4s 199]____--- 8} 54%] 57%K)|N Y Susq & Western— 
Sea m gold i 1988--- “8D 100 sade Consol gold 3s 12003. - ae &S oace 45 lst refunding 5s 1937-.--.-.. J&If 7% 9 
mtge = 049. .x8 eal a 76%||Mono _— hic Ind & Lou 2d mtge 4348 1937....---- P&A 5 10 
hamped J Ra permis ee ae Monongahela Ry Co— Gen mtge. 5s g 1940.....F&A 5% 6 
as tr 5s 1939 Gi-- ake b 3.00 | 2.00 lst mtge 4s get A 1960.-.M&N| ..--| 99%]| Term Ist & 5e 1943.._--- M&NIS 50%] 51 
E ul t £748 1941-45 {)- FS b 3.75 3.25% Mono ela Sou 5s 1955.-.A&O} 115 ened Y Wi ter & Bos Ry— 
‘Kng-Pac Oo ref 48 1950..3&J| 38 | 40 + 9 one aeayapata ARO] 120 | ZZzz|] ist Mg 4i40 1946 guas_-.J&J\f 4%] 436 
Louisiana & Ark 5s A 1969...J&J| 6814} 73 ||Montana W yentes & Southern— Nord Ry s f 64s 1950.-..--- A&O| 94 97 
Equip trust 3%s to 1946_._A&O/b 4.25 | 3.50%|| 1st mtge gold 5s oan Stas 25 ----|| Norfolk & Car ist 58 1939...A&O} -.--}| 101 
Lo na & North West RR— |/Montauk Ext Ist be 1945 §.-- -S&J 80 ove an 1946... lie aNeanaiiaaie ail J&J; 85 Sel 
lst M gold 5s 1935__...-- A&O|f 20 23 Montour fk ‘ist $8 Erie 1st 5s 1956. al 30 ----|| Norfolk South 
Louisville Henderson & St Louis— Montour R 1963... _ 98 pe lst & ref g be'el < "61 palit 1B. BRA St 8% 11% 
lst mae rer 5s 1946..._. J 10344] 10434} Morris - 2000... £5 55% 60 Certificates of de 13 
uis Jeffersonville Bri (rod Ry 5s Ay ser A___M&N 40 50% Norf & oe ito Se PL MEN ° ge ee 70 
Guaranteed Id 4s 1945..M&S} -...| 104% nstr’n 4248 1955ser B.M&N| 36% orfolk erin Is opt.._.-J& en) 20 aes 
Louisville ashvill Mesevire ¢ Chai Norfolk = me o ca 1961M M& 104 a 
Peed Fer 003 cer Ba 1 MeO] “Soxc| ‘92° det Me 1078 er ules Maslo 3°50 | 2.75% Nort & W we See tos ARO] 115 | 11877 
-=-- 8 1939-1952_____ ‘i "0 8 rl "96. 
Ist & ref 44s 2003 ser C..A&O} 82 98 4 || Nati *o ar i ; go aiisine lst 48 "52 M&S} 95 le 
lst & ref 4s ser D ---A&O| 75 80 Prick | Meat ie Gannon yes be 
lst & ref 3%sser E 2003.._A&0} 72 78 Jan 1914 coupon on 1957_-.-.-|f ‘6 ----]| Gen & ref 5s 197 A..M&s} ----| 121 
E ent trust 56.......... . i 1.25% July 1914 coupon on 1957_.-|f cone Gen & ref a 7a8 ger A°74_.M&s} --.--| 114% 
At & Cin Div 4s 1955- - N} 103%] 105 July 1914 coupon off 1957--_-|f % ----|| Northern Oh yl 
Pad & Mem Div Ist 4s "46.F&A; -.-.| 100 Assent cash warrant and Apr1 1935 & sub coups 1945..|/f ----| 50 
South East & St Louis re scrip receipt No 40n 1957./f 13% 2 Cte of d and subs cou: Dra sesel tigese 
2d m 8s 1980...... son) oe Gta gone f 4s (A Apr 1é con on)|f 3 oon Xf, pe 88 sale of 
Mob & ont 44s i465 Me ossal san April Tole coupon off 1 -lf ---- 1 » 194 ---- coee 
wR” epeomeenl 75 Sen cae ares 7 ly 1x 1x Mee sramped 1'1687 coupons. 64 
eee een nnoen esses o5o0n a cou inmate ose 
LEN Term ist g48 BS gaIeD! 103371 104 epee: f 




















db Basis. 


f Price includes accrued interest. 


Sle an 


n Nominal. 








70 RAILROAD BONDS 





























































































NOTICE—All bond prices are “and interest” except where marked “f" and income and defaulted bonds 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
Bonds Bid Ask Bonds Bid Ask Bonds Biu Ask 

Northern Pacific— Pitts Young & Ashtabula— ; Southern Pacific Co— 
Prior lien g 4s Jan 1997-.--Q&J} 81 85 Ist gen 4s series A 1948..-J&D er Coll tr 4s ag Aug1°49_.J&D] 41 42 
Gen lien g 3s Jan 2047....Q&F 49% 51 Ist 58 1962 series B_... F&A 99 ---- Ist 44s (Ore Lines) 1977_M&S 51 51 
Ref & imp 4248 2047 ser A.J&J} 953 54%4|| Ist gen 5s 1974 series O...J&D} _98 ----|]| 40-year 4%4s 1968_-..._.. M&S} 39 40 
Ref & imp 68 2047 ser B...J 63 64 lst s series D 1977...-J&D} 100 ----|| 50-year 44s 1981__....- M&N| 39 39 
Ref & imp 5s 2047 ser O...J 5644] 70 ||Portl (Me) Term gu 4s 1961_J&J| 85 87 168 1969 with warr ..... M&N| 39 39 
Ref & imp 5s 2047 ser -J&J| 56 57 Guar 56 1961_.._..._____ J&I| 97 100 10-yr secured SX 1946___J&J bard 55 
Eq tr 4s 1939-°40 )M&S15 6 2.50 | 2.00%||Portland & Rumford Falls— Equip 5s 1938-1939 (yr)..M&N/b 2.7 2.00 
Eq tr 2%s 1939-1947....M&S/b 3.25 | 2.50%|| 58 1951-..........._.-. M&N} 87 > || q tr 434s 1938-40 f7t)---g8D 3.00 | 2.00 
Eq tr 2%s 1938-1946_--.-.. J&I\b 3.25 | 2.50%||Port a Ist gu 58 1941_..J&J| _95 100 Eq tr 44s 1938-41 (yr)_..J&D/b 2.75 | 2.00 A 

Nor RRo J gen 4748 20009, f 15 ----||/Potomat Val Ist gu 58g 1941_J&J|_ 103 ----|| Pacific t Express— 

acts PanpapraalaSie™ no] 04] 100} Rear aes dap die sa —Meeay oh] ob |, Ea iege ad Boas---MeSR 2:25 | 158% 

v Ter Is Wing sii th ‘ i 

North Lbs : - ni— aes sid be Rale! if Wore’ ist 4 24 Vin ~A&O| cy bag — lst iy (coe. sna 80 ‘ 

wi n 2) eece onee 

lst M 5s 1977.-.--.-- An.-Apr|f 17 23 ee Pe co tts” &Iif 48 52 ||Southern Pacific RR Co.— 

DEE. dnnndiminanunton 22 ~---|/Ral & Gaston Ist 5s g 1947..J&J/f 45 ----|| Istrefg 4s 19550pt1910_.J&J} 65 65% 
Norwich & Worcester 4348 °47M&8| 85 95 ||Raleigh & S’port Ry 58°65..J&D/f 9 15 st (Fed tax) 1955.J&J/f --..| -... 
Ogdensburg & Lake Champlian— Raritan River lst g 5s 1939..J3&J| 98 ----||/Southern Railway— 

ee ene fea 8:4] 11, lending Belt 1st de 1050.16 “--"l1 Develop &taen bt 4s "86-1 30 | at 
el eicical mpany— a 

Ohio Connecting 4s 1943...M&8} 106 re ‘Gent 48610 t °06...A&O0} 52 55 op & gen 6s 1956_...A&0O} 37% 3748 

Ohio & Little Kanawhabs "5CM&S} 33 ----|| Gen & ref 44s 1997ser A._.J&J| 71 72 Develop & gen S198 1 .-A&O}| 39 40 

Old Colony RR 4s 1938....J&Jif 11 13 Gen & ref s 1997 ser B_J&J} 69% 90 Equipment trust 534s--.--__-. b 3. 2.75 
lst Ns | aR &AIF 11 13 Eq 4%s 1938-'45 (s-a)._-.M&N/j> 3.50 | 2.50 Eq tr 58 1938-39 (g-a)__- b 3.40 | 2.75 
lst M 58 1945 series B....J&Dif 11 13 Equipment trust 58........--.- b 3.00 | 2.00% Faq tr 434s Oct '38-'39 (s-a)A&O/}D 3.40 | 2.75% 
lst M4 1950 series O...J&Jif 11 13 Philadelphia & Read R i ranch 4s 1998___-_. 35 oe 

Ore RR & Nav cons 4s 1 -J&D} 105%} 106 p M ext g 4s 1947.._A&O} 102 104 Tenn reorg lien 5s 1938 M& 67 97% 

Ore¥Short Line ist 58 1946..J&J} 111 es Extended 4%s 1 101% sean lst Mem piv § 1996___. ERS: 79 
ist cons guar 58 1946..... J} 112%] 113 Term 58 g gu May 1°41 Q&F} 104 1 t Louis Div Ist g 48 1951_J&J| 38 40 

Oregon-Wash RR & Na x & Beratogs—- Mobile & O coll tr 48 '38_ 74 74% 

peters g gu to opt..J&J 98 98% 6% g bds May 1 i 1... MAN 90 97 = rp memes & perme 65 70 

‘ess— wtomae— i .sitttsCOL BRS 48 B00. oeeecne 

Pac of Mo ist ox 4s 1938..F&A ee x 75% Cons mtge 44 Seago 104 ----||/Spokane Falls & Nor 6s 1939_J&J| 102 105 
2d ext 5s gold 1938__..--- ----| 70 ||/Richmond ecklenburg— mee Internat lst £ 58 1955_J&JIf 10% 
Cardelet Br Ist 44s 1938_A& 72 75 Ist g 4s Nov 1 1948__--. M&N| 30 45 Stark Elec RR Ist 7s 1952___J&D 1 22 
St Louis City real est 5s °38 J&JI aie al & P Staten Isld Ry 4348 1943__..J&D} 102 1025 

Paducah & Ill 1st 44s 1955.J&J| 10234] ----|] Oons 4%s 1940________. 00 coool enville Nor & Sou 

Paris-Orleans ext] 5s 1 Mes} 80%] 8 Richmon m ist 58 1952_J&J} 104% ----|| Ist M g& 5s 1940...__. I&I 7% 8% 
6% franc bonds (foreign series) Richmond-Wash — urgis en & St Louis a 

red to 1956...--...--- J&DIF 2144) 2334)| Colltr g gu 4s 1943 opt__.J&D)} 103 105 Ist 38 Dec 1 1989_______. &DIf 37 Pe aes 

Paterson Extension 5s 1950_.J&Dif 10 -.--||Rio Gr Junc Ist gu 58 1939..J&Dif 35 68 4||Suffolk & Car con 58 1952___J&Jif 15 25 

Paulista Ry Ist 7s °42ser. ~---| 77 || Rio Gr So ist g 4s 1940___._ 1 3 |jSullivan Co RR 6s 1944._..A&O}/ ----.] 100 

Pennsylvania Companys. ist g 4s guar 1940.....-. 1 3 Sunb Hazleton & W-B— 
28-year secured 4s 1963...F&A| 88 Rio Gr West Ist 4s 1939... -_- J&JI|f 30 35 1st inc 6s 1938 coup_M&Nj| 100 102 
Gu tr ctfs g 4s 1952-_--- M& 88 91 Ist coll tr 4s 1949 opt___- 7 13 18 |/Susquehanna Bloomsburg & 

Gu tr ctfs g 34s 1941-..--F&A 98 100 Rock Island Ark & Lo na— Berwick RR 5s 1952__-__- A&O ateial 93 
Gu tr ctfs g 344s 1942....J&D} 97 101 1st guar 4 1934...._.. Mssif 8% 84||Tampa & Gulf Coast §,s'53_ Ak 4 6 
Gu tr ctfs g 3 1944....J& 95 99 }4||Rock Island- Term Ry— Tampa North Ist 5s ‘36 opt_J&J|f 35%) --.. 

Pa & N Y Canal con 5s 1939 A&O 48 55 Ist M 44s 1957--_--._-- J 63 ----'|/Tampa Union Sta 5s 1940__.M& 85 cmaas 
Cons mtge 4 iss 1939..... A& 45 55 ||Rutl Can ist g gu 48 1949_.__J&J/f 6 8 ||Tampa Un Term 4-648 '53__J&JI|f 25 30 
Cons m BE ane A&O}| 45 55 mped _ Seo J 6 8 ||Tavares & Gulf 5s A 1935...M&Sif 10 Sinn 

Penn -Ohio & Detroit R Rutland con 44s 1941._.... J 8 14 ||Term RR Assn i) Louis) — 
lst & ref 444s 1977 ser A--A&O} 91 94 4368 stam | | Res I& 6% 9}4|| Ist gold 444s 1939_______ A&O} 103%} 104 

Wai 1. | Ut Pao een es 75 Gen role fe se Some id 38] 100 | 100 

va n 8 . = ecco refs opt "10 - 

Con M 4s gold 1943... M&N] 10734) 109 |iSt Johns & L Cham’ 5s is 30 ....||Terre Haute & Peor 58 1942_M&S 99 101 
Con M 4s gold 1948.-.-... 107}4| 10734||St Joseph & Grand Island— T na & Ft Smith— 

Con M 4s gold 1948 ster ist gold 48 1947_....__... &J} 104%} 107% Ist M 534s 1950 guar___-_- A 67 70 

stamped dollar....... 10734| 10734|\|St Lawr & Adirond 58 1996._J&J enoaeae 94 Texas bg erm 6s 1941_J&J °26 69 ae 

Con M 4s gold 1960....F&A} 111% 112% 2d gold 6s 1996......_._. A&O keel 91 exas & New Orl 5s 1943__._J&J oe 1 
Gen g 44s 1965._------. 5 95}4||St Louis City see Pac of Mo Texas & Pacific Ry— 

Gen £,58 Dec 1 1968..... &Di 101%] 103 St Louis Iron Mt & Sou— lst gold 5s 2000_____-__- J&D}] 108%} 110 
Gen 4s 1981 ser D... 90% 91 Riv & Gulf Divs 4s 1933_M&N 45 46 Gen & ref 5s 1977 ser B___.A&O 76 79 
Gen M A748 ser E 1984.._J&J 90 91 tes of deposit....-.- aa 59 Gen & ref 5s 1979 ser O._A&O 74 80 
Deb Af SES. 77%| 78%\||St L Peo & N W 5e 1948__-.- I& 13 15 Gen & ref 5s 1980 ser D...J&D} 76 79 
Gen Mo oer Cc 1970..-A&O 86 n Francisco Eq tr 5s 1939-1939_____. 2.50 | 1.50 
Conv deb 8 1952....-.. i376 be) Prior lien 4s 1950 series A. J&J 10 10 Eq tr 4}4s 1939-42 (yr)_.._.A&O}> 3.25 | 2.50 
30-yr 48 1938-1964_J&J|b 5.25 | 4.75 of deposit... -- - 9 Eq tr 44s 1939-43 (yr)___ 3.25 | 2.50 
Gen equip 5s 1938-39 (yr)_A&O}> 1.75 1.25% Prior lien 58 1950 series B_J&J f 10 10 Equipment trust 4s__....___- 3.25 | 2.50 
Eq tr 4s 1938-39 (yr)._._A&O}d 1.75 125% of deposit....... 8 8 Eq tr 2%{s 1938-1952_...M&Nj> 3.25 | 2.75 
Eq tr 4s series E 19384 9_J&Jib 3.00 2.50% Cons in 44s 1978 ser A-._M&S 8 854||Tex Mo Pac Term 

Eq tr 2%s ser H '38-'52__M&Njd 2.85 2.50% ificates of de b stp - 7 8 lst M_ g 5s 1964___.__- M&8} 85%) 87 

Peor & East cons 4s 1940..A&0 ts 46 Eq 44s 1939-"41 BB (yr)_ F&A} 91 95 {iToledo Ca Southern & Det— 
2d consinc 4s 1990..-_-. --Apr 1 4 5%}|_ Equipment Sonali nat oo 93 Ist 48 1956... I&I 90 95 

Peoria & Pekin Union R St Louis Southwestern— Toledo & Ohio Cen 
Int 5 5340 1074 series ---F&A} 101 | 10434|| Ist g 4s 1989..-.-_.__.. 35%] 39 Ref&impM3%sserA"60J&D) 85 95% 

Peoria Ry 4s '37 gu op...J&J éacul 4 2d g inc 4s Nov 1989_-_... 26 34 St Mary's Div ist 4s 1951F&A 65 aaictekio 

Poise g be July 1956 ser A-.J&3| 60%| 68 || Genk ref Sumer A 1980-2 .J31; 9%] 13°*|| Let mtec de sor teers dea] 75 

g baie r ser hw m ser ee am 

Ist g 48 July 1956 ser B- 52| 55 || Ba tr 530 1939 (s-a)_.... 5.50°| 4.50%||Toledo St Loule & 
3s 1980 ser O...... 56 Equipment tr oe ae 5.50 | 4.50 lst gold 4s April 1 1950_..A& 55 63 
pment 44s_...... b 3.50 | 2.75 Eaalp tr 4 48 1938-1945..J&J|b 5.50 | 4.50 “| Tol Term Ist 44s °57 gu... M&Nj 104 105 
Equip trust 2s 1 6..J&JI|>b 3.25 | 2.50%||8t Paul & Duluth— u Vall 

Perkiomen RR ext 348 1951_J&J| 93 ----|| Ist consol g 48 1968...... J&D| -..--| 94% lst g gu 48 1942 ser O....M&8} 9934] 105 

Phila & Balt Cent 48 1951... 92 95 Vorteace Dec 1 1996..J&D! 75 --.-| Toronto Hamilton & 

Phila Balt & Washington— St Paul Gr Tr 44s °47..J&J)f 6% ----|| 1st gold 4s June 11946...J&D,; 93 98 
Ist gold 4s 1943......... M&N;| 107%} 110 |/St Paul & Kansas City Short Line Consol M 44s 1966 ser A_F. 75 caine 
Gen 48 A 1 1960...... A&O} 100 1st guar 448 apt a FRaAif 7 9%}| Transylvania Ist 581956.J&J} --- 

Gen 58 1974 series B..... F& 104 112 |ist Pau nitoba— Tulsa Un Dep Ist 43s '59_.J&J| 102%} 104% 
Gen M 4s 1977 ser O.. J&J} 100 Pacific ext Ist 48 £1940...J&J} 98 99 54|| Union Depot (Columbus, Ohio) 
Gen 4s series D 1981_.J&D/} 100 103 |/8t Paul Union a Gen 4s 1948 a SS 97 cca 

Phila & Chester Val 4s 1948_A&O 95 cmal Ist & ref 5s 1972....--... J&J} 110%] 112 Onion Pacific— 

Phila Newton & N Y 381942 A&O} 93 ----||Salt Lake City Union Depot lst ry & land gr 4s g 1947..J&J} 10934} 110 

Phila & Reading RR—See **Readi|ng Co.”’ and RR Ist 5s 1938-.-._.- M&N aaa 98 lst & ref 4s June 2008... &§8} 101 102 

Philippine Ry ist 4s 1937...J&J|f 15% 164|\Salt Lake & Ogden 5s 1934.._... 14 16 jet & ref 5s June 2 2008..M&S/ 112%] 113% 

Piedmont & Northern— San Antonio & Aransas Pass— 5-year 34s debs 1971..M&N; 90 92 
lst mtge 3%s 1966__---- J&O| 82 85 lst guar g 4s 1943__.._..-. J&I} 51 53%)| 34-year 3¢s debs 1970___A&O} 89 94 

Bessemer & Lake Erie— aap Sone & See ages Vel Eq tr 2%s ser E 1938-52..J&J|b 2.70 | 2.00 

™ Cons gold 5s 1947_.-....... J&I} 113 115]|_ 1st .g 5s Oct 1 1940_____.- A&O} 107% ----|}| Eqtr 44s 1938 ees b 1.50 | 1.00 

Chic & St Louis— San Fran Term Ist 4s 1950_._A&O 77 81 Eq 4268 pt 15 39_M&si5 6 1.75 | 1.00 
Con g gu 4148 ser A 1940.A&O} 10434] 1053{/|Santa Fe Prescott & Phoenix— Onion Penn) Ist 56 °46.M&8s} 100 betta 
44s series B 1942....... 0 5 Ist g 58 1942______.....-M&8/ 106 108 ae ee ee 114 mane 
44s series C 1942....... M&N} 104%] 1073}4]|Schuylkill & Leh a Union Dallas 
4s series D 1945_........ &N 95 ---.||/Scioto Val & N E lst4s 1989M&N/ 110 ence lst m 3%s 1967_...... F&A 98 ween 
344s series E 1949.....-. F&A! 105% ----||Seaboard Air Line Ry Co— J Canal 
4s series F 1953......--. J&D 95 pM Ses. Ist gold 4s 1950_......-.- A&O/|f* 10 11% lst 444s Sept 1 1979....- &8} 113 cn 
4s series G 1957_........ M&N;] 95 onesie, pecboonseccecd A&O!f 12 13 General gold 4s 1944....- 108 108% 
4s series H 1960_........ F&A 95 allen Adj Sey 5s Oct 11949...F&Alf 3 3% lst 48 Sept 1 1948_..... 2 M&sg} 109 saan 
4\4s series I 1963.......- F&A} 107%] 110 Ref gold 4s aya A Saaaee A&O 4% 5% Ist 434s Feb 1 1973..-... F&A! 113 weno 
4s series J 1964....... M&N/ 108 sania Certificates of deposit.....-- f 4 5 Gen Ist g 3 “> eae M&sj 101 ian 
Gen M 5s 1970 ser A..... J&D 99 100 Ist &cons6s1945serA_..M&8if 6 7 Otica Clin 5s 1939...J&J} 75 anes 
Gen M 5s 1975ser B..... 99 101 Certificates of d ee. a, 8 6 Vandalia RR— - 
Ge 44s 1977 ser O...J&J|  ----| 93 5% secured notes 1931_..-F&A/f 5 6 Cons g 4s 1955 series A... F&A! 103 107% 

Pitts Shawmut & Northern— Receiver ctfs 2-3 4s '45.._F&A 58 60 Series B 1957...--.-.. M&N} 103 =aeo 
lst gold ee OS 5 Atlanta- m Div— Vera Cruz & Pacific RR— 

Gold 4s Feb 1 1952_._... F&AIS -.-- 5 lst g 4s May 1 1933....M&S/if 13 16 lst guar 448 unassented— 
6% receivers’ ctfs 1927_..F&A\f 5 7 Seab-All Florida Ry— July 1914 coupon.._J&JI1934)f -.-. pre ee 

Peh & Shawmut 58 1959cee.J&Dif 25 35 6s ser A ctfs of deposit........ ‘a 3% July 1914 coupon off..._J&Jif ----| -«--- 
tts Shenango & Lake eo 6s ser B ctfs of deposit-..-.-.-.-. , 2 aaa lst guar 4 Xs assented— 
ist gold 5s 1940......... 112 ----||Seaboard & Roanoke 5s 1931-J&Jif 35 onal Cash war &scriprct No. 5 on 1% 1% 
Cons Ist g 5s July 1 1943..J&J}| 112 --..||Seacoast RR prior lien 5s'48_A&O; 75 ----|| Vermont Vall Ist 44s 1940..A&O| 75 82 

Pittsb Term RR & l— kin Ganbuy & siahnaiedle 7% Vicksburg Bri Term Co— 
ist § guar s f 5s 1942.____ I& ae ad 60 d ext’d 5s 1945._.--..... &J 99 101 lst Ms f 6s 1958__...... M&s 76 77 

Pitts Va & Char gu 48 1943_M&N; 10434] 107%||Shrev Bdg & Ter 5s 55 gu... F&A 80 LE Debenture s f 7s 1948...._.M&S/f 21 23 

Pitts & West Va — Sioux City & Pac334s1936..-F&Alf __.. 17 Vicksb Shreveport & Pacific— 
lst M 4s 1958 ser A....J&D 357 40 Somerset lst & ref 4s '55._J&J 36 44 Pr lien 68 "15ext 5% '40..M&N| 78 a 
lst M 44s 1959 ser B....A&O 35 45 lst M 4s July 2 1950__-_-_. I&I 40 2 Re Gen 5s May 1 1941-...... N 75 enim 
lst M 44s 1960 ser C__.- 38 41%{|/South Bound RR Ist 581941 A&O|f 14%) -...]]_ ref & impt 5s 1973_.--.-— M&N| 75 aasines 
Eqtr 3s Ape 1 1939-1946....|>D 6.00 | 4.75%||South & North Alabama— Va & Southwest 5s 2003..... J&I| «----| 90 
Eq tr 24s 1938-1946..... J&D| 6 5.75) 4.00% Gen cons gu ¢ Se 1902 ----A&O} 110%] ~..-..|| 1st cons g 58 1958_...... A&O| ..--| 44% 

Southern Ill & Mo Bridge Co— Virginian Ry— 
let M @ 46 1951 .....---- M&N| 60 64 lst lien & r se A 1966.M&8} 103 376 103 
South Indiana lstg4s1951..F&A| 36 40 Eq tr 4}48 1938-1940 (yr)._J&J|b 2. 1.25 
Eqtr 58 1938 eapadhaute: Nib 1.75 | 1.25 























6 Basis. ¢ This price includes accrued interest. kjLast sale. ,Nominal, 








May, 1938] 


RAILROAD BONDS 


NOTICE—All bond prices are “and interest” except where marked “f’ and income and defaulted bonds 
Quotations for all 1 securities are as near as possible for the closing day of the month preceding the date of issue 











Bonds and Stocks 


rar 











Stocks Par 





Wabash Railroad Co— 


Id 48 1954_J& 


Ref & gen 5! 8 1975 ew Sit 
Cert 


cates of deposit...... 
Equipment trust 54s......-- 
Equipment trust 58_........-. 
Ra tr4 yt 1938-43 5), 2- AEC 


Toledo & log = 
Omaha Div. Ist Shes *41_A&O 
Wohess Rall Sone Co— 

Ref & 5s 1976 — B..PRs 


a 1 
lst gold 5 guar... F. 
Wash n & Va mere— 
lst 4 5”. SPIO aS F. 
West Shore Ist 4s 2361--_-- I&I 
West Vir, & Pi a 
lst a 4s 1990...._.... Oo 
West t ~ + 
Western a i nd 4s 1952.A&0 
— ptm & 


Ey tr bg8 1808 (7) Ay peeeees 
r s Valine. to tosg 
Hye ctfs Dec. 1 1938-- 
Western Pe torte of 4 


Mi oy Union Ter 
44s 1941 opt... M&N 
Wilkes. Eastern— 
lst guar g 58 1942_...... J&D 
Wilkes-Barre & Scranton Ry— 
lst 444s May 1 1938_........-. 


let guar g 58 1938.....-. J&D 
“= ton & New F&A 
Wilming on & Nor die 77-3&D 
Wilmington Ry Bdge 5s *43-A&0 
Winston. Salen, Southboun: 

lst gold guar 4s 1960..._.. J&aIT 


as Sc ei ec ae eae 
1st gos § 1943 &J 
“¥. See 
see “P U” bo 


50 

Alabama & Vicksburg (gu)... - 108 
Albany & Susquehanna (gu)-.-100 
Albany = | ay b Guae)....~109 
ge) Cwith 330 wart). 190 

pret (without warr)-_.100 

ef (with $40 warr)-_100 

33a B orioe conv pref......-- * 

eny & West (6% guar)-_100 

n & Eastern Bridge_-.-.1 
Atchison Topeka & Santa Fe.1 
5% non-cum 


— 
a 





Bangor & k COM. 0- ae 
( conv preferred... -.--. 

Belgian Nat i ld as 

a ys 

Boston & Alb G iar'N Y G)_-i00 
n guar isi 

Boston & Maine mmon....100 

Unstam 

1st pref 5 7 class 4 ote ala 100 

lst pref 8% class B....- 100 

lst pref 7% class O_..... 109 

Ist iret (ote class Le 00 

eas pref 444% gone ---100 

non-cum pref aa 100 

eerie» pr J jm iin deiialaee 100 

BE = cin ae ML 100 

Tet tamon Goss S <a 100 

lst pref 8% class B...-.. 100 

lst pref { class om Se in a 100 

iss pret? 0% cI Steen 

lst pref 4 pga | 

6% non-cum 1 eS --100 

Boston & Providence (guar)..100 

Boston RR Holding pref..-.-.. 100 


1939 P& 
Ge series B 1939. may 


i} 
“Sa SAS 


toto 





ae 





Pt eS 


Crom! DODD Ne RRR 
oR 


OO 








Mobile & Ohio—See Southern Ry 
Montgomery & Erie (guar) -_...10 








%||New London Northern )..100 


AK 





























Ask Stocks Par 
Camden & Burl Co tues) nen © 25 

44, |iCanads Southern (suar)-----i99 

----||Caro Clinchfield 1 & © Guar) -100 

a we R ome D (guar) 30 

10 Cayuga & Susa rr gu DL & W):30 

Central of New Jersey ------- 

85 Chattahoochee & Gull & Gulf (guar) - 100 

47 ||\Chesapeake & ee 

51 erred series A_......-- 100 

9154||Chestnut_ Hill (guar) a saa 738 

45%||Chicago Burl & Quincy------ 

Chic Ln ae Illinois common. “100 
aie Chicago Great Western com_.100 

“552 onietnd & Loulsy comm non_--100 

so Chic’ Milw St P& Pacific— j 

PAGE. 2; cab nse dwn ome 

5% non-cum prepered ee 100 

91 |\Chicago & North Western----100 

7% non-cum ferred. -...- 100 

42 ||Chic RI & Pacific common---100 

oun preterred....ccc.ccccces 100 

----|] 6% preferred......-.----- 100 

109 34}/Cinn — oo 100 

74 i Cin New Orl & Texas Pacific- -190 

woe cc fusicy & Cleveland 

----]] 6% non-cum erred (gu) ~~ 

Cin Union Term 5% pref_-.-100 

80 ||Clearfield & Maho Cae 

95 Cleve Cinc me & uis— 

508 pe gyn = a f (gu)--.-- 190 

non-cum pref (gu) --_-- 

03 “Hore Bo Pinte ten Pa by 7%_$0 50 

Special Sree: 50 

18 wry Sahn EEO 100 

16 lst non-cum erred. _100 

50 48 2d non-cum erred. .100 

50% Colum} bus & Xenia ( OES 

0 eee Pe coer erate tet ta) -100 

~2--1|1Co Consol Rys of Cuba 6% pref-100 

ba RR 6% non-cum pref_.100 

18 Dayton & 8 & Mich - (guar)..--7) 

abe pine & und Br Guar) 2100 

Delaware & Hudson Co-_-.---- 100 

3 Delaware Lack & Western--.- on 
Delaware (guar Penn)-_----.-- 

45 Denv & Rio Gr West 8% pref_100 

Detroit Hills & S W (guar)_--100 

Seed Detroit & Mackinac Ry-_--.-- 100 

5% non-cum preferred ----- 

6 Detroit a ay (guar) 100 

Dover & Roc y (guar)_.-100 

100 Duluth South 54 & Ati_...100 

% non-cum erred. ...- 100 

----||/East Mahanoy (guar)--.--...--- 50 
t Penna Oi al 

----|/Elmira & W’msport (guar)... 50 

77° «‘||Eri - ern 1 

----|} 4% non-cum ist preferred -100 

sue 4% non-cum 2d poll 

----||/Erie & Kalamazoo (guar)_.-.-. 50 

Erie & Pitts (guar Pa RR)... 50 
----||/European & N Am (guar) 100 
----|/Fort St Union Depot Didi 

Ft Wayne & Jack pref (guar)-100 

10% & Wyoming_.-....-.- 

14 Georgia RR & Bank Oo (gu)_100 
5 ||Georgia Sou & Fla common .-.-.100 
7 ist proferred.............-- 100 

— | tenn 3 Te 

Goshen & Deckertown (guar) -- 

50 ||Great Northern Ry— 

Iron Ore Prop trust ctfs.....- 
9%||_ Preferred (capital stock. ....- 
9% Green Bay A Oy: eeeee 

Guif Macbile & Northern com_100 

6% preferred... ......... 

Hartford & Conn ,Western---100 
+t Hudsoe & Manhattan_.....- 

non-cum ane _ segietiate: 

53 inois Central.....-.-....- 

95 Non-cum 6% pref series A... 

35 lines (guar) Sa aee a 
1%}|_ Stk tr ctfs— RR 
(ale wy ne 5 C Cent Am) com 
7 Joliet & bares Chic iy eres 
1l & Gr ne (gu)..1 
30 Ke Oo ry & Chie~ Pref (gu).-1 

40 Kansas City Southern... - 

ryt, 4% non-cum pref Be 

44 Lackawanna RR of N J (gu)-_-1 

70 |iLake Su or & Ishpeming-~..100 

aww ohieign Valley ..cccecccccece 50 

-_.-||Lexington Union Station— 

17 Preferred (guar).......... 

50 Little Miami vurigina aie 

22 Spec gu+r bettertse t stk _. 

---.||/Lit Schuy] Nav RR & Coal(gu) 50 
5%|| Louisville Henderson & St Lo 

353e\|Lone es Me Sef (guar) 22100 

0 ni 

28 % Tykons Vail Naive a2] 20 

e 

79% Mahoning Coal RR ge Se. 

77 jM aine py ea Face ~~ si 
35 teen eee Valley Guat 7777160 

pa Valle inst 
3 ||/Michigan Central. i i 100 

----|/Middland Valley common_... 50 

-.-}|Mill Creek & Minehili Nav (eu)25 

eauiiel nehill & Schuyl Hav (gu). 50 

prea. nneapolis & St Louis.__... 1 
8 inneapolis St ah ss M..~ 198 

non-cum preferred. ...- 
3 1a lenoed fi ine ue ate vad eenaioainte 100 
2% Mississippi Con eNom 100 
3 ‘exas Ri com i nblipm eit * 
3 7% preferred series A... 100 

dae uri on pata i 

IS conv preferred. ....... 

~--~Irorhieee beesiegbes 

4% non-cum — “guar)....100 
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Morris & Essex tre oniiin awe 50 
Morris & Essex Exten (guar)_100 
Mt Carbon & Pt Carbon (eu). 


Nashua & Lowell (guar)____-. 100 
Nashville & a 
here eS?) ee 25 


Uns seen fn (guar L & N) 25 
Nashv ¢ Chatt & St Louis. ..~.i00 
National Rys of Mexico— 


st 4% non-cum pref-_..-..- 100 
2d 5% non-cum payeared, .1 35 
Newark & Bloomfield ) 50 


New Orleans Great Northern.100 


New Orl Texas & Mexico._.- 
New York Central RR.._-..-.-- 
N Y Chic & oo com....100 
preferr _ 9 eee 
NY ie Harlem com feu) ---- 3! 
non-cum pref (gu)__--- 
Lack & W )-- 2100 
N Y New Haven ae nosnday 
conv preferred_....... 
N Voconrd & Western.....-. 100 


50 

wie & ter pt y- 100 
en Mine RR ( n 

3 d Colony (gu NH&H) 71 190 

Ontario & Quebec (guar)____-_ 100 


Paterson & Ramapo (guar)_.__50 
Pemigewasset ie (guar)_.100 


Pennsylvania RR... ... 50 
Pennroad Corp v t c..--.-.. 1 
Peoria & Bureau Val (guar)-.100 
Pay & Eastern....._..... 100 

ree. Marquette Ry com___.. 100 

5% prior retuned meviueeneed 100 
Peterborough (guar)_.______. 100 


Pittsfield & No Adams (guar) _100 
Pgh Bess & Lake Erie (guar)___50 
Preferred is thes hnilahien taba 50 
Pitts Cin Chic & St Louis (gu) .100 
Pitts Ft W & Chic com (gu)-_-1 


Lake 50 
tsburgh & West Virginia ~~~100 
Pits Youngstown & Ashtabula— 

Preferred (guar)_......... 100 
Portland & Ogdensburg (guar) 100 
Prov & Worcester ear (quer), ‘eeepc 100 





Securiti 
14% Ee ae oe 1968...1008 
4% non-cum ist pref..---. 50 
18 oon-eme ent, ia a ll 183 
Rich Fred & Potome com 100 
Dividend obligations...... 100 
$% guar guaranteed........... 100 
7 anteed.......---. 100 
Roch &'Ge Genesee Val RR (gu)-_100 
Rome & Clinton (guar)... _- 100 





nae | err ceae 100 

nants e nts 100 

St a Bri lst pref (su) .-190 

St Louis-San Francisco Ry---100 

eet 00 

St Louis Southwestern... ....] 100 

& Schenectady (gu) _ 57100 

Schuylkill Valley 2 Nav & RRC 

Air Line = rsw)op 

anne, ee & P 50 
‘0. ‘otts alias 
Sharon (guar Erie es 

Southern Pacific Co......... 100 

wo Ry common....... 100 


% non-cum 00 
Mob & Ohio oe cits (gu) .100 


Southwestern of Ga (guar)...100 
Stony Brook (guar)_.......-. 100 
Sussex (guar D L & W)-_--.--.- 50 
syracuse Bing & N Y (gu)-.-.-.100 
ennessee Oecentral........... 30 
exas & Pacific Ry........-. 190 
Tro B ar)...100 
Troy & Gr’bush (ga ¥ O).. 50 
R of St Louis a 

ufos Pacific—Common..... 00 
4% non-cum preferred... ... 00 


United N J RR & Canal zu) -100 
vice Cteme & Bitehan toa) 38 
ica n 
fey 00 


Vermon' 
Vicksb AR & (guar) .1 
5% nom cum pref oan" 
co 








x 


am 
At ett 
Wr I00 C100 D900! 


RAS) 
eanoones 
x 


Repeearas 


ore 
a 
Co 


xe 








"ae ieeare 8 


purg yh? pref 
Wilton (guar Boston & Me).- 00 








@No par value. ¢ Quotations represent dol 
z Ex-dividerd. 





' 
lars per $100 face amount. 0 Basis. ‘This includes accrued interest. & Last sale. m Nominal, 
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f ting Com res Stocks and Bonds 
NOTICE—All bond prices are “‘and interest” except where marked “‘f’ and income and defaulted bonds 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
Stocks and Bonds Par| Bid Ask Stocks and Bonds Par) Bid Ask Stocks ana Bonds Par| Bid Ask 
istered * 9.79 #10 42 oad 6 21 North Amer Invest Co 100 rf - wee’ 
dmin’ pusd anaes esaune ° 10. “quitable Invest Tr (Mass)...-.5 . : or er inves’ rp com. 
Afriliated Fund com......--- 125} 3.47] 3.82 many Corp coammane” : 10c Ke {|| Collatera] 48 1951.--.--.- J&D| 88 91 
Sec conv deb 88 104-47. Tee} 95 ----|] $3 conv preferred 21 24 6% Fy Sh RE 1 22 29% 
apRRRR YS 1% uity Shares......___ 2.8 3.1 544% preferred.._.........100} 17 20 
Convertible solewed FRED : 11% 1734} Fidelity Fund, Inc 15.76 1s 3 a American t Shares— 2 185 
ee ttt ee 4 Boston owe ee wow ecco ee eseecen= . ecco 
Aldred t Invest Trust ( — Fiscal Fund, Inc.— PRS hale Diiniiob widen knw ines 1 BiaeP:: Sune 
Deb 4s with com a aa 067 --- 37 40 Bank stock seri 2.30 2.54 RE AT TEI 1 Sl -Cudes 
Aldred Investment Corp D (Con Seennsenes stock series 2.93 5 OG, a Raat an a diiindedida a diiaeais 1 1.83 Seah 
Deb 44s with com shs 50 55_ ||Fixed Trust Shar 7.48] ----|/Northwest Bancorporation-.-_--- * 6 6 
Alliance Investment com.-.....- * % 1 4 St ES ER 5.85} ----||Ohio Finance Cony 5s 1961. F&A 93 95 
Allied Int Investing Corpcom..*|k — %|Feb Foreign Bond Associates Inc.-10c] 16.38] 6.93]) Deb <a ww 1944._.._- M&N| 102 104 
$3 convertible preferred.....- *lk 8% Mar 31||Foreign Power Secur Cor I wins SEs os eres ik aio es x 10 13 
Amer British & Cont Com-.....- * %||__ 1st coll tr conv 6s A 1940..J&D 50 _...|/Oils & po a iis csthevaiencn 1 3% 5 
pretesr ie bea enrmruningie + «618 ..--||Foundation Trust Sharesser A--.1 3.30 3.55 , BRE a eeD 1 6% 7% 
8 2 nea: F&A} 85 89 ||Fourth National Investors— Oklahoma County Trust_....- 10 4% 1 
us Shares ...... ew] 2.88} 3.19]| Common with warrants... -- 1] 2334] 24}4|)Oklahoma Southern Trust_--.- 10 6 7 
Amer Capital oe ESS 10c 1% 3 Common ex-warrants__.....- li 62 23 44}/Old Deny, Invest Trust Com..* 2 2 
Co eae onecme 10c % 9 Fundamental Investors Inc....2} 13.64] 14.74 benture ie Feel’ 11947_...| 79 Sane 
et iguenlanias *| 11 18%||Fundamental Trust Shares Inc— vad Spetee Dec 15 1952_..| 74 ape 
E og ER *| 5S7%l 643% Class A Stes a eogal 2} 3.96) 4.50 a Colony Trust Assoc.._.._. *| 11%] 12% 
Amer Olties ee on. a re a) eee aan te | 2%] (3 
Class A opt div ser w W----25 fe 18% General Ainerica~ Investors -- 3 5% Bob S ae 1047 -6---- an be A 
et et tt 4 erred Se ee 
American & Continental Corp... 6 7 D 5s Feb 1 1952 without warr 10134] 102 _ ||Pacific Finance Corp (Calif)...10} 10 11 
Sec ae 1 1% 3. |iGeneral Capital Corp .....-... 26.30] 28.28)|Pacific In vesting Deb 58 19483&J|; 80 85 
Common a ag RO % 34||General pvestuneat” Corp....- i \% 3 || Pacific Southern Invest pref....*| 24 26 
ican European Secur..--_-- 3% 4% TO ieee aie *| 43 65 CU Ot dhcceuia cabiwe onaw ee * 4% 5% 
Coit eca ft be uropesn Secur A Fes 96 99 Warren AREY eae ea 139 eS SR Cee arg * 5% 1 
5s series B 1958_-..-..-- 96 99 Investors Trust....._. 1} 3.96) 4.51 aon Sec SS Gear * 2% 2 
ican General Corp-.-..-.- 10c 3% 4 Gente Henite & Utilities com__-.1 1% 1%||__ $3 co y eet o PIE TEER 10} 12%] 15 
BN clo cwancascocue 24 25 $6 pref (with warrants).....- * 16%] 17% Pittsburgh nited Corp REE x 25 1% 1 
2% preferred..........-.-- } 26 27 ||German Credit & Investme nt— | 7% conv preferred. gaveweus 100} 40 75 
So cisattintes wmnests 28 32 Pref allot ctf 25% Ist 11 15 |j/Plymouth Fund Inc_________ 1 34c 39c 
Gonaral Equities this 735¢ 53c 60c |/Gle les Invest 5s June 1344 f 60 65 ws al Investors See 4% 5% 
Amerex Holding Corp. - need 17%| 18%)\)Great Brit & Canada SS. $6 proferr SE dE 9 tac ua end 84 94 
Amer Insuranstocks Corp-....-- : 3% 4 ment Cor 4748 -itetaoercaa 66%} 6914)|/Pu til ac 5s 1948-AK0 90 weno 
Amer Investment (Ill).......- *| 20 23 ||Greenland Trust _............ 2% 3\4||/Pub hen Sec foc 7% eferred __._*|k # Mar. 8 
2 SEES 25] 26 27 ||Group Securtaien, Inc— Quarter ty Inco ares.....10c} 8. 9.40 
Ce ai ltiteakal 25) 28 30 Agricultural 1 Sanaa 96c 1.05]|_ 5% de series 2 A 1043--2“M&N 98 | 102 
Associates Investment Oo__.-_- 30 30 Automobile Shares.........-- 63c 70c ||Railway & t Securities com_*|k 8 |Apr. 22 
5% preferred w w........- ido 73%) 79 Building Shares_............- 1.07 1.11}}_ Convcoll4 %sser ny 55 ox eO 100 101 
e@x-walrr_...-. 100} 7234 ----]]| Chemical Shares_..........-- 97c 1.06}|Railway & Util Invest A.__.___ 1|k \%\|Mar 29 
10-year deb 3s 1946_---.-.. J&D| 96 97 Food Ghares_ Sa 71c 79c WIN go cis wim eins hern 6 
Associated Stand. Ol ae 2 5 5341| Investing shares_..__.......- 60c 67c ||Reliance saternat Corp com A 10¢ a 
Atlantic Secur 444s A 1953-A&O0|f 12 14 Merchandising £ Shares_......- 79c 87c hn. sR ae ripe eas 20 ‘nimi 
Atlas Corporation common-.---- 5 7 7% M Gs eases iaiebganaiee 1.04 1.14 mapremmamashes Trust ones 7.67 8.17 
6 | 50} 3934] 39%]| Petroleum Shares_.._....._.. 96c 1.05||Republic Investors Fund__._25c} 2l1c PRES 
Option warrants. - ......... 4% 1 Railroad Equipment Shares_..| 58c 65c “Som Invest 5s 1986... ARO 49 52 
nca. ica-Blair Corp. ----.- 1 34 4\\]| Steel Shares................- 9ic 1.00 mmon stock.........._. 4 
Bankers Nat Investing com _._* 1.53 2.13|| Tobacco Shares.............- 89c 98c I es Bi cr shied si eceneccivehenie. t ccoat > oa 
Bankers Securities Corp com... 5 10 |/Guardian Investors com.....-- 1 ¥% \% morn ties Management A... _- 1} 45c 60c 
6% preferr OS Rn le 15 20 6 1st SSE * 3% 414||Schoellkopf Hutton and 
Bas dustry Shares........10 7 nnew 2nd preferred...........- * 5a 1 Pomeroy Inc common...-.. 10c % 1% 
Blue Ridge Corp common__.--- 1 1 1% 7 preferred._............-- * 3% ..--||Second Carey Trust_...________ 50 60 
conv preferred___..__-- 100 344 37 mture 5s ning Pinos 30 32 ||Second Nat my Corp Com....- 1} 2.50) 2.60 
Boston Fund Inc___....._.....- 13. 13.95||Huron Holding Corp......-._. 42c 82c $5 conv Rieter ane aaa 1} 38%| 38% 
Boston Personal Prop Trust....* 8% 10 ||Hydro Filec Sec com... ...-- 4 4 34||Securities Co of New Jersey— 
British Investors.......- 1} 3i1c 4 Illuminating & Power ll 6s series 4 Nov 1942_.____..- 98 100 
Broad St vest Co Inc...-...- 5} 20.80] 22.25]] ist preferred___.......... 100 .-.-||Securities Corp teananal com...* 1 1% 
Bullock Fund Ltd_...........- 1 11% 12 4 }| Incorpora’ Investors........ *| 15.07] 16.20]| $6 preferred... -.....__- * 50 
Canadian Internat Inv Trust— Independence Trust Shares...__ * 05 2.15 |selected Amer Shares Inc ....2 8.14) 8.88 
5s series A 1959_________-_ A&O 94 97 Institutional Securities Ltd— Selected Income Shares......__ 3.41 iain 
Canadian Invest. Fund, Ltd. 1] 3.35 3.70]}} Bank Gro romp “sta Se 1.05 1.16||Selected Industries com____.._- * %K 15/, 
Canadian Pow & Pap Invest laa Insurance Group Shares. -_-_-- . 1.13 1.25|| $5.50 prior stock. .......... + 53%4| 56 
Deb 5s series A 1 058 Foc ts ok &AIS 75 77 Ingull a Utitiey Invest— Conv preferred. -_.........- 5 5% 6% 
ion cl A...-1 5% 5%1| Deb g 5s Jan 1949....-- FRalf 4% 4%||_ Allotment certificates. ....._- 54 55 
Did ceive anciStidints twine dea 5% 1% Deb g 6s 1940 B with war._J&Jif 7% 7 44||Shawmut Association. ___._..__ * 934 9% 
$3 cum pref series A.......- 10} 3134) 40 uranshares Co of Delaware.-1 34 1% wmut Bank Inv Trust— 
ah toe Dene: 60 68 ||Insuranshares (Md) ctfs Inc...1 3% 4 4s 1 1942._._.....M&s}] 65 70 
Cent-Iitinols Securities Corp..-1 % 34 pasernastonal oldings & Inv__.* 1% 1% March 1 1952__.____- M&s} 65 70 
-~ye- Sees te 4 5 |\Internat’l Secur p Amer— {Solvay Amer Corp § 4% prf..100] 111 111% 
Cent Tnvens 4-68 'S1 AKO 85 88 64 preferred............. 1 wewe ..--||Sovereign Invest. Inc., com..10c} 57c 64c 
Central Nat Corp class A... . 28 33 6% preferred............. 100} _---| ----||Spanish & Gen Corp Lita— 
A OME Sat Ie ERR RO oe 2 5 ||Interstate Equity common....-] A ¥4|| Am dep rcts ord reg___.....£1 ¥ 
oman States Elec Corp__..--- 1 % %1|_ $3 convertible pref A._...... . 16 _---|| Amer dep rcts ord beare? 2.2] \y 
hE Cea ae 100 9 11° |[/Investment Bond & Spencer Trask ie aan s 13.02} 13.7 
Conv preferred___._.....- 100 7 9 5s series A 1947__....... I& 50 _...||Standard Amer Trust Shares....1 1.90 2.20 
Conv pref series of 1929__..100 48 5 j|Investment Cofof Amer_._____ 10; 28 34 _...|;Standard Investing Corp com_-_* % 1 
6% cum preferred.__._._.- 100 4% 514||Investors Fund of AmerSeries Ol 8. 8.81 5.50 preferred w w...___.__ * 7 10% 
Century Shares-Trust_........ *| 195%] 20 Investors , eee ape 1 3% % b 5448 1939_-_..._. F&A 15) 53 58 
Chicago Cor EE os caicae * 2 Dict pe 25} 19 _...||Stand tilities Inc.......- 50c} 39c 42c 
Convertib e preferred.-..---.*| 26 30% Keven tone Custodian Fund— State St Investment Corp...... *| 67 
tiana Securities com...100} 1425 19.12} 20.92)|Suburban Elec. Securities... __- s| 55c¢ biees 
pe i a mdi 1 127 12.45} 13.62)| $4cum ry preferred__....... * aes 1 
City Investing Co_.......--.. 100 52 12.02} 13.11 «a. > Gosp of Amer class A...2 62 aiekate 
Cleve Securities 4-6s to 1943.J&J| 45 8.13 GC.00e, Se Mid Seanduwdninninan Pe «gage 
Commercial Credit common_-_.10} 2834 SR, Bo: k °° Gee “> Saeed Bet ame 
4 conv preferred-_-_._-- 100 90 Series S-4 3.81 4.23 | Saale tas caste tee ates 1 1.76 heetee 
3 debentures 1951, .--A&O 98 98% ust 10 1% See Ge wencameweda cb oe 3 ot Sine 
23% debentures 1942_._.J& 101%} 101%||Lawyers Mtge Inv (Boston)— a me AE tea haa ee 3 ant aesatie 
Oumineedel Invest Freee Seto 34 34% 1st 5 $s series  '|\~ ae M&Sif 10 20 Super vies? SE ae Zags 1 8.10 8.80 
-25 Co conv referred.........- : 90 100 ||/Major Shares Corp.-_-.....--..- * 1% _._--|/Third National Investors... .. 1 20% 21% 
ebenture 3 }¢s 1951_.___- J&J} 103 4 103 amaaeies Finance Balt)— Tri-Continental Corp.........- * 2% 3% 
Commonwenith Investment....1 2.7 2.9: 8 f coll 4s series A1942_A&0] 93 wae 87% cum preferred_.......... Bee 88 
Copmoaweaite Securs common.1 4 1 |)Marine Midland Corp..-.-..--.-- 5 5 4) 53 as 8 aes eget 5 ok 5% % 
ree 1 16 18 Maryland Fund Inc-.-.-.--... 10c 4. 5 28 5s wow a &J} 103%) 105 
Consolidated Invest Trust com.1l 23% 25 ||Massachusetts Investors Trust..1} 17.36] 18.42||Tr Amer Bank Shares B 25c 5c 61c 
a a a ee Se 10c 20c |}Mutual Investment Trust---._10 9.21} 10.06)|Trusteed Industry Shares....25c} 75c 85c 
Canticouel Secur Corpcom....*%|k 3%4|Mar §8j/|National Bond & Invest com___* 12% 13 4||Trustee N Y Bank Shares__..50c 1.05 1.15 
5% ES A i Re a i aa ..--|| 5% preferred ser A w w..-.100| 70 74 ||Trustee Stand Invest ser O._..- 1 at ‘wagow 
Debenture 58 May 1 1042-..-) 50 60 _||Nat Bond & Share Corp..--..-- *| 38 43 ee ee ee e epwsen 
Continental Shares com__..._- a 10c¥}| National Investors.........-.. 1 1.80 1.90 Tegetes Standard Oil shares A_.1 Baan snee 
& pret Pe EE ee 1 53% 6% i GONE a nce mecce 1 4.40 6.00 -. BONE bd sc nnwkwebcoeceoas 5.32 wee. 
Corp Securs 5% ctfs 1985. Me _—: 5\%||__ $5.50 preferred_---.....-.-- ; | es ae Underwriters Grou 
Corporate Trust shares old ser..1 1.92} _.__||Nat Rep Invest Trust Conv pref* 5% 5\% Dividend Royalty Trust__--__- 55 60 
p+ enan pAh gp gat a ciara 1} 1.86] --~-||Nat Trust Shares Remodified - 5%4| _534||Union Investmentcommon....-*| ©3%| 4% 
Accumulative series... ...... 1| 1:86| =72~||Nation Wide Securities Co...25c| 2.51] 2.61|| Conv deb 58 1946..-...- Més| 92 94 
Ad quo Se een ick en tslas a 1 2.19 wap En cc ocuacoces 1.08 1.10||United N Y Bank Shares OR--5 2 2 
BE) COGN oa docecodee 1 2.19 ....|;/New England Fund..-.--..-..- 1} 10.45] 11.24|)United N Y Trust Shares ser 1 
Crum & Forster ne ee 10 9 22 ||\New York Investors common. .--.* 4% 4% go ese 70c 4 
> DEIIOE «. -cukcenncoes 100} 115 pala iss peeterred Se pee 1 1 2 |\U SlElec Light & Pow tr ctf A__- 10% 11 
Crum & Forster Insursh B...-- 10) 25 28 a Ee ede sagbee 100 y% 1 ust — _ "") Barpenaenpeysa » , 
7% cum preferred......... 100} 110 eee -_ ork Stocks, Inc.— oe £ shares hE DAN 74c 82ca 
Cumulative Trust Shares_..._.. * 3.80 oinete DE ctaddidncecaences 6.98 7.56)|0 8 & Securities com..* 5% 6 
Deposited Bank Shs N Y ser A..1 1.37 ean i sn nwmona 7.25 7.85 v's Ist p ‘5 A aga i RE) 65 70 
D ited Insur Shs. ser A...- Ss ee Building es tecwooe 6.42 6.96)|0. 8S. & ssermational Saeed . o,| tee, 
A as gi A a a a 2.34 ----|| Electrical equipment. ........ 6.14 6.66 “te pref with warrants......*|k 46% Apr. 
Diversified Trustee Shares PED coc chaebedaccceoces 7.87 8.52|| Utility Equities Corp.........- 5 1%| 41% 
a SI cnc ee . cccwcen 6.62 7 RT . CORY BIO an bos cccacsec 35 39 
| aaa agape ar 2.50) 4.45 5.000 : Se ee ad cceee va 7.29] 7.89|| Utility & Industrial Corp...... 5 . 
Dividend Shares a an Se a 25c 1.04 | Le ee ccewoees 8.13 8.80||__ Convertible preferred........ 7 1 Ha 1 
Domestic & o1064 Mes 16)/ f 18 23 Hallroad equipment. ......... 5.61 6.09 n rn Su dulamanaew iM. 12.7 
Kas Util iveet iets S15if 26 oe SR fe enw teen ece 6.19 6.71); Western Reserve Investing— 
Eaton & Howard tte 5 per Share Cosp, (Md)— Deb 5s 1944.......-.. F&A} 100 eines 
OS RD i DEY ee a 15.42] 16.56 deb ) Sige 2 Saeee 84 89 Wisconsin Bankshares......... * 4 4% 
Rocnanes Inv Tr Ltd . 57M&N 100 101 ibe ee» Sihddsdaseece — k soit J 4% 
Elec Shareho. fines Coe pcom... cum preferred.-........- an 
$6 conv pref with warr....... , 50 62 orth American Bond Trust Otfs_ $032 amibal | 
* No par value. eEx-coupons. /f Flat price. k Last sale, nm Nominal, zEx-dividend. y Ex-stock dividend. 
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Pablic Utilities 


(Includes street and electric railways, gas, electric power, water, telegraph, telephone and bridge companies.) 





























NOTICE—AIll bond prices are “and interest” 
Quotations for all securities are as near as 


except where marked “f” and income and defaulted bonds 
possible for the closing day of the month preceding the date of issue 











































































































Bonds | Bia | Ask Bonds Bid | Ask Bonds Bid | Ask 
Adriatic Electric Co (Italy)— { Atlanta Nor Ry—See Ga Ry & El California-Oregon Pow 
Extls f 7s 19. hedvennd pe eee 70 Atlanta Wat El & Pr 5s 1943 J&J| 104 sunt Deb gold 5s 1942... a is A&O 84 87 
Ala Gas Co ist M 4s 1961-2e8 84 14]| At] Beach Bridge 6 4s 1942- -F&A} 101 pase lst mtge 4s WR > eR A&O 86% 87% 
Alabama Power Ist -M&S| 9534] 97 ||Atlantic City Hlectric — Calif Water Serv 4s B 1961._.M&N| 101 103 
let & ref 58 1951_...._.-- I&I 7 89 Gen mtge 3 eae 99 9934 ||Calif Water & Telephone— 
Ist & ref 58 1956__...-- M&N| 82%] 84 Atlantic City + 5s 1960....3&J}| 67 73 Ist mtge 5s 1965_-._-_.-- 99 100 
lst & ref 4%c 1967___--- J&D 71% 72% Ist lien & ref 5s 1957_--_-- I&IT 62 _.--||Calumet G & E 5%s B 1960_J&J| 102 owes 
lst & ref 5s 1968_______- M&S 77 78 %||Atlantic City Sowers alumet & South Chicago Ry— 
Ala Water Service Co— lst s f 6s ser A 1956-.----- J&D} 105%} ----|| 1st (35% _prin paid) 1927 F&A|f 50 3, 
lst M 5s 1957 ser A___-__-- I&I 93 96 Atlantic Co Wa tse *58ser A M&S 98% --.-j;Camden & Rockland Water— 
Allegheny Gas Corp 6h4s ctfs "43/f  __-- _..-{|Augusta Ry & El 1st 5s 1940 7 100 ceed: SMEs lea wecnecna &O}| 103 105 
Alliance Power Ist 6s 1 --M&S8if 85 ...-||Aurora Elgin & Chicago Elec Ry amden & Sub Ry—See P S Co: 
Alton Water 5s 1956_.___-- os 104i... 0 ee Oe tiie a dennes--2s~- Re 10 ||Canada Noe ay coll 5s °53_M& 10334} 104% 
Altoona & Logan Val Elec Ry— Avalon Telep Ltd 4s ‘587 ALO 100 ----||/Canadian L 5s 49 op '14 J&J| 101 oe 
Ist coll 4s Jan 1 1954___-- &J 62 .---||Baltimore County Water & Elec Canadian Rail * Narboe— 
‘Lee 1939 waew wnied FO0  Tl- Sistities eo = are o> M&N| 105% Pips Term 6 48 | ATA aligns M&S 62 soso 
Amer Oommonwealths Power— Baltinere Transit Co— Canadian Utilities Ltd— 
Deb g 6s “2 Tee F&A\S y% % Deb 4s series A 1975-..---- J&I\f 19 20 lst mtge 5s ser A 1955___M&S 79% 80% 
Deb g “eae ME&NIS 4 %|| Deb 5s series A 1975------ J&I|\f 21 23 + ||Canadian West Telep 5 248 s'56J&J| _98 wtinate 
Conv deb 6s 1940___---- M&Sif 4 % Deb 5s series B 1975..---- I& 85 ----|/Cape & Vine’d El 4s A ” a es J&I| 102 103 % 
Am CommunityPower 5s 1953/f ---- .-.-||/Bangor Gas as Light §s 1941...A&0} 91 ----||Capital Traction Cram. D 9.5 
5 }4s Certificates of deposit 1953/f 534) -..--||/Bangor pores Electr st g 5s June 1, 1947____- J&D| 65 68 
Amer} Elec Pow deb 6s '57 M&S15jf 11 13 lst mee ae . as J&I} 108 108 34 ||Carolina P & L L ist 5s 1956._A&O 87% 88% 
Amer & Foreign Power Co— Barsto s) deb 6s 1942..A&0] 88 _---||Cedar Bay M ) ee P 5s °53___J&J}| 114 115 
Deb £5 Ri a RES) M&s} 46%] 48 |/Baton Ko e Klectric Co— Cent Ark Pub Corp— 
er Fuel & Pow 7s 1934_.J&J|f 11 13 Ist mt 248, 195 1954, Sees ere J&D| 105%} ----|| 1st & colltr5s1948serA__F&A| 7834} 80 
Amer G & E deb an Ni 108 108% lst M 4 1959 ser B------ P&A| 105 .---||Central Elec of N J 58 1940__J&J| 108 <nee 
Am Gas & Pow deb 3-5s '53_F&A 37 38 %)|Bear Mt Hud Riv 4 Cent El & Tel Ist 5s scr A '55 J&J 92 95 
eb 3. 53_._J&D 32% 33% OES ea 100 ...-||Central Gas & Elec 6s 1946_M&S 66 69 
Am Pow & L deb 6s 2016__._M&S| 73 73%%\|_ 8 f income 8s 1953------- Olf 35 43 First lien coll cs 5s '46__J&D} 61 63 
Amer Rys Corp coll 44%s'53_A&0} 49 51 ||Bear Val Mut, wanes Se 5s 1951 ANS 98 ..--||Central Georgia Pow 5s °38_M&N| 100 a 
Debenture 414s 1963___-_- O| 34 37 uharnois P. Corp— Central German Pow 6s '34_J&D|f 24 ---- 
er States Public — Coll teysts fs {973 a aki A&OIf 81 8134||Cent Hud Gas & Elec Corp— 
Ist 1 544s 1948 ser A_____ M&Nif 77 _..-||Beaver Valley Trac 58 1950_A&O/f 3 6% lst & ref 5s 1941_._..___- J&D}| 109 ---- 
= aes J&DIF 8% .-.-||Beaver Valley Water 5s 60.M&N 9744; 100% Ist & ref 314s 1965_____-- M&S} 107% ---- 
Amer Telep & Teles Bell Telephone of Cana Cent Ills Elec & Gas 
Deb 534s Nov 1 1943....M&N| 113 113%]|| 1st g 5s 1955ser A-.-.--.- M&S} 112%] 112%]| Ist & ref 5s1 4.4 AMET F&A| 96%] 97 
25-year deb 3s 1961-...A&O} 101%] 102 lst g 5s 1957 ser B-..---- J&D} 119%} 121 ist & ref 6s 1952_.--._---- J&D}| 101 103% 
30-year deb 348 ..--J&D} 101%} 101% lst mtge 960 ser O__-_M&N 22 122 %||Cent Illinois 65 193 3348 766 Be. _A&O}| 107% 09 
can Toll ll p Co of Pennsylvania— Central Ley oy Public Service— 
534s ser A, B & C 1938.._._F&A| 100 pA ima Ist & ref 5s 1 SF Bowness J&JI} 117%} 118 Ist & r 56 ser E___M&N 98 99 
5s series D, 1945____--_- 101 102 Ist & ref 5s 1960 ser C_._._.A&O} 127%) 127% 1st wie 4s 1967 ser F__J&D 91% 92% 
Amer Util Service 6s 1964..M&N 60 614}|Bellows Falls — Cor 1st & ref 5s 1968 ser G____M&N 96% 97 
Amer Water Works & E c— nat mege Sa 15 RS A 97% 98% lst & ref 44s 1981 = H..J&D 89 90 
Deb 6s 1975 ser A__.-.- M&N| 87%] 884||Ber, pike 45 1951....J&J}| 69 72 ||Cent Indiana Gas 5s Let, ae 73 78 
Deb 5s 1975 ser B___---_- J&D 80 82 ||Berkshire Street Ry— Central Indiana Pow 
Ana&Pot R RR-See WashRy&E] lst extend 6s 1947------- J&D| 30 35 Ist & ref 6s 1947 ser A____- J&I| 76% 774% 
Androscoggh Lt & Pow 7-5s'43 PRA 62 64 Berlin City Elect 64s 1951--J&D|f 27% 29 Cent Iowa Lanna t 2 5\%s Py 1947_J&JI 98 oh ne 
Androsco Kennebec Ry— Sink fund o- b 6%s 1950. -7&A Alf 25%] 30 ||Central Kansas Pr 6s 1946-.M&S}| 9914 oo-- 
ee 40 pa Deb 6s Apr 1, 1955.------ Olf 25\i 27 341|Cent Maine Pr 5s '39 op "19_ M&N 105%! 106 
W Pow 6s '45_F&A\f 34 .---| Berlin free Heloy & Underg ite lst & gen 4s ser G 1960___A&O} 104 105% 
an Elec Power— Ist st mtge.s f é f6%s 1956.-._A&Of 27 27%| ist&genM3\%sserH’66_F&A! 95% 97 
lst mtge 4s 1963_...----- F&A} 102%} 103%4| Biddef co Water— Cent Saxiee Lt & Pow 
f deb 4%s 1948__.__--- F&A 97% 98% 4s series 173 CERI ie Eo P& 100 a ees >) eS T&I 30 oo 
an Power 581941_.J&Djz _ ---- .---|,Birmingham Elec 44s 1968.M&S| 76 77% |\Central N Y power Cor 
b gold 6s 2024.______- J&JI} 1084] 10914||Birmingham Gas Ist 5s '59_M& 62 64 Gen mtge 3%s 1962-_-_.- A&O}| 104%) 104% 
Ardmore St Ry—See Phila Co 6% notes exten 1938._.A&0O; 78 88 ||Cent Ohio L & ist - 1950_A&O 90 91 
izona Ed Ist 5s 1948____- J&I| 74 76 ||Birmingham Water W Conv sec 4 4s 1940_--.--- J&D| 93 95 
i.) == eee A&O}| 80 84 Ist m 54s 1954ser A_____ A&O}| 104%] 106 |/Cent Pow Ist 58 Oey, ser D.J&J| 75%) 77 
Income 5s 1960_....-.--- T&I\f 2234) 25341) Ist m 5s 1954ser B__-.---- J&D| 100 ----||Cent Pow & Lt Ist 58 1956__F&A| 88 88% 
Income 6s 1960_______-- A&O!WS 24% 26% lst mtge 5s 1957 ser G _...-F&A| 103 Le 1st 6}4s series B | Re J&D} 101 o--- 
Arizona A tod te 1 bile eae F&A 96 ..--||Blackstone Val G & E 5s '39-_ TRA 102%| 103}4||Cent Pu Vv Cor 
pe tt. ! a: &A 94 96 M & colitr 4sser C'65...M&N| 10814} 110 Conv deb 5%s °49 _-.-..- F& 1% 2 
aes rts 1944_F&A 6% 10 Bleecker St&FulFy—See NY Rys Cent Public Util. ws)ine Ms rest 1 2 
Ark Louisi as 4s 1951__J 995} 100 ||Bloomington Dec & Cham e Central States E Inc— 
Ark & Mo Pow Ist 6s 1953__J&Jif 78 peas = Ist & ref 5s 1940_------- &N 91 93 lst coll inc 3-5s 1950... M&s|f 53 56 
Deb 6s _ SE Ae: & 20 .---||Bolivian Power Se ser A °45_A&O 97 99 Central seates Elec Corp— 
Pr yy) iets J&I|/f 78 ..--|/Boston Elevated Conv deb 5s 1948___-_____- J&I} 28% 3933 
series A 1957..--- J 82% 83% Deb g 4%s Nov As ET 1941_.M&N| 105 106% Deb 5s 1954__--_--- M&S 15 29 29 
P & L Ist 5s 1956_A&O 943% 94% Deb g 5s Dec 1942__-_--_ 107 108% ||Cent States Pow & Lt 2 1088 Je 
Ark West Gas Ist 5s w w '39_J&J 82 86 West End St 5s 1944-___-_- M&s} 107 08% lst M & Ist lien 54s 19 gay 40% 41 
Ashl'd Home Tel 4 ¥s A 1961 99% mel eb RE ci ocaces M& 121 ames ebenture 5s 1944______- 27 32 
Ashtabula Wat Wks 5s 1958_A&O} 100 ..--||Brandenburg (Germany) E] Pr— Cent States Lae oy A 1938_ ; ny ihe t 
Elect Se | age sti 3544| 35%] Extl ists f 6s 1953______ M&NIf 2034; _21%4||Cent Telep (Del) 6s 38-— Nif 10 a 
3" 9S: Sere 413 42 Bridgeport Gas Lt 48 1952__J&J} 112 114 |/Cent Vermont Dee Serv Corp 
a Gas & Elec Brith Colum Pow 4s 1960_M&S]| 100%° 101 lst m x. 3} sser B 1966--F&A 98%} 99% 
Conv deb 5 \s 1977, ces ead F&A 31% 33 British Colum Tel 5s 1960_..-J&D}| 10734 aveu Oconee! blic Service Co— 
Conv deb ag Sealife: M&N 21 24 lst 4s series B 1961---.J&D| 106} ee let i coll 8148 1956 ser A.-MAE f cries — 
Conv deb 5s 1950_-..---- F&A 26% °+°:27% |Broad River Power 5 4s series B 1956____- M&NS ---- ane 
Conv deb 4 s 1949-.-...- I&I 23 4 24 lst & ref 5s 1954 ser Aang MES 84 87 5s series C 1933______- J&Df ---- ---- 
Conv deb 4 %s 1948_....- Mas; 23%); 25 ||Bway & 7th Ave—See N Charleston Cons R 
Oons ref deb 5s 1968----- A&O 26 26 %{||Bklyn porossh Gas 5s 1967. Bes 97 saan aoe Consol gold 5s 1999_..-.- M&s 98 ---- 
Cons ref deb 4 4s 1958_._.M&N 23 25 Bklyn Cit by, 5s 1941__-_J&J 29 39 Charleston Transit 
Conv invest ctfs 54s ’38.M&N| 82% 8414||Brooklyn ae ee A M&S} 70 o<s0 
8 finc deb 5s A 1983___F&A 23 ened nee mtge 3% 1 1966_._.M&N| 104%] 104% Gen & adj 58 1942_____-- M&S 45 ---- 
8 finc de | eee M&s} 22 ae -Manhattan Transit Cor Coll trust 5s notes 19437-7M&8 75 tosh 
8 finc deb 4%s C 1983 .....6&8 21 sae ll trust 434s 1966__.-- M& 295 ckmes ery Ry & Light— 
8 finc deb 4s D 1983-_---- 23 ----|] Colltrust 3s 1938.......-. M&N| 99%} 100%]| Ist & ref g 5s 1956 op '16- eel 65 75 
8 finc deb 5 6 seni A 1986 ¥ Fea 25 git S:. Coll trust 3s 1939_.....-- M&N 80 92 Chatt hon lst cons 5s °56_M& 60 65 
8 finc deb 86_._..M&8 23 pe Coll trust 3s 130 Roa Re M&N 45 60 Ches & Pot Tel of Va 5s °43- MEN 107 sme 
8 finc deb 4 <$e 01 % *86_M&N 21 ek Coll trust 3s 1941. .___.- M& 45 60 Chester Water Service Co— 
8 f ine d ob 4 1986...M&8| 23 ---]} Coll t ad, 3t 8 19437-“M&N 39 45 lst 444s 1958 series A___._M&S} 103 104 
Cony A Be S008... conus Q-Fif 43 5% Coll trust ser s 1943._..M& 39 45 ||Chic Aurora & E RR— 
Oonv A 6s 2003-70222 My 4 5%4|| Coll trust ser 334s 1944..M&N} 36 42 Ist & ref 6s 1951 ___-___-. ry &IIS 334) 4 
Conv A 7s 2002... ..- Fir 534] 6%|| Goll trust ser 3348 1945..M&N| 36 | 42 Chicago City & Connecting & 
Associated Gas & Elec Corp— Col trust ser 3%{s 1946..M&N| 36 42 Colltrsfg t Jan 1, 192 A&Ols 54 6 
8-year 8% ww 1940..-.--. M&S 81 84 Coll trust ser 3%s 1947..M&N 36 42 cole One. 
ex-warrants 1940 .._.. M&s} 81 84 jf Coll trust ser 3%s 1948..M&N| 36 42 aid) 1927. .-F& &AIS 43 44 
Conv deb 5 ‘ Be heckues a F&A 57 inte Coll trust ser 3%s 1949._M&N 36 42 one Dist Five £ or atins 
Conv deb seagate J&D| 53 5434|| Coll trust ser 3%{s 1950.._M&N| 36 42 lst M 434s 1970_--.----. _.-M&8 106 34 107 
Conv deb 4 t PE omer J&D| 46%) 48 Coll trust series 334s 1951_M&N| 36 42 lst 68 nie B Mae | POSER M&N| 105 108 
Conv de epee M&s 46 ..--||/Brooklyn City & Newtown RR— Chic North Shore & Milw RR— 
Income deb 4s 1978__._F&A 28% 30 7k OO ee ee es 30 aed st mtge a wp ib: I&I 3% 4 
Income deb 4s 1978__._-- A&O| 26 27 4||Brooklyn Queens Co & Su Ist & ref 6s 1955 ser A_.__J&J 3 3 
Income deb 3348 1978..._M&N| 234] 24 Ist m g 5s 1941 (stpd)_.___ es 0 Ist & ref 534s 1956__-_-- &O 3 3 
income deb 3s 1978_...M&S| 23 24 Ist con 5s July ‘41 (stp)..M&N| ----| 41% oN ‘o Railways Co— 
Assoc General ities— Bklyn Un Elev 5s 1 da A Messe 8 61 lst for stpd ps 2 25% pt 
Income my ww5s1956-M&N| 72 ----|} Kings Co El Ist 4s 1949___F&A eA. 80 red. and y Ang’ 10s -- &AIS 43 45 
Income d So dkmae M&N 70 ‘init Nassau Elec Ist g 4s 1951__J&J 19 21 || _ Certificates of deposit - - - - -- 43 44 
pe." Pate Utilities Corp— Bklyn Un Elev—See Bklyn ns Cons'b M Ss ser A 2 eb 31 --AKO 6 7 
1st lien 5s 1947 ser A______ J&I| 60 62 ||/Bklyn Un Gas Ist cons5sg'4 1045%| 1047 Series B Feb, 1927__--- 3 3 
Deb 6s series A 1958__--- M&N| 48 50 1st lien & ref 6s'47serA_.M&N| 98%} 99 Cifcage Rapid "Transit pag 
Associated Telep Co Ltd— Ist lien & ref 5s ser Bi 1957 M&N| 81 84 Ist & ref 6348 1944_______- JEI|\f 3 4 
lst M 4s series B 1965_-_-_-- J&I| 10334] 104%]] Deb 58 1950_....._______ I& 66 67% tificates of di “eae: 3 4 
Telep & & Teles Co— Buff Gen Elec Ist Fef Se 1939- J&J 102%} 103 Ist_& ref 6s 1953 ser A____- I&I 3 4 
Deb 5s 19. &N 71% 73 Gen & ref 4}4s 1981__-____ Fe ll 111% ertificates of deposit_-.-_-_-. 3 4 
Assoc Telep Util deb be 1942Aa0lf 29 ee Buffalo » Nis Whentio-W- Adjust deb 6s July, 1963__J&J $ 1 
Certif cates of deposit _ _---- 29 es dd osd*toas C'67.J&D} 107%} 108% tificate of deposit. _____- 1 
Conv deb > ep oe M&Sif 28 awe os yyy A 1938-1942______ J&D 98 100 Chicago & dy] Towns Rys— 
Certifi deposit _ -lf 28 ----|| 3s deb B 1943-1947______ J&D| 98 100}4}| 1st cum inc 5s 1937 se J& 6 6% 
Conv deb 5 Bias ons ser O-M&NIf 29 eaeihed 3%s deb C 1948-1952. ---J&D 98 100 Chip Power 1947_..J&D} 105 “<< 
Certificates of deposit... -..- f 29 .---|]|Buff & Niag Falls El L & Power— Cin ti Gas & Electric— 
2-yr 6% notes 1933__....- A&Olf 109 See lst gold tsa eg grea 108 ----|]| Ist mtge3 NG Ga tx veo 104%} 104 
Certificates of deposit.....- 7 109%4| _---||Buffalo Traction... _- Ist mtge 3 348 1967-—----- J&D| 108° | 108 
Athens (Ga) Ry & Electri Buffalo & inh Ry. in Newport vL& T— 
lst reef 58 1950 ..... J&I} 102 --.-||Burli n (vi) G tT 1 Besjes 113 115 ref 6s 1947 os A_...J&I 86 88% 
Atl 8t See Ga Ry & El Butler Water 5s 1957 A___.- 104 106 Cipeianan Street R 
Atlanta Gas ¥ 5s 4 947-2 34D 107% ....||/Butte El& P letet se 198i--JaD 105 wae m 5s ser A 952..--A&O 70 81 
Gen mtge 434s 1955-.-..-.- &S8| 97 97 34||Cairo Bridge Ist inc 6%s '58_J&JI|f 41 43 ist 6s ). yy tenes AX 60 9034 
Ca Power Ist 1 --A& 96 97 
Ist s f 58 1964..... ‘ecintticiined I& 96 ---- 
a Called May 14 at 105. 06 Basis. f ‘I'his price includes accrued interest. & Last sale. nm Nominal. £ Called June 1 at 105. 











PUBLIC UTILITY BONDS 


NOTICE—All bond prices are “and interest” except where marked “f” and income and defaulted bonds 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 















































| ————— ee 
Bonds | Bia | Ask Bonds Bid | Ask Bonds Bid | Ask 

Cities Serv deb 5s Jan 1966.M&8} 60 61}4|| ‘ontin Gas & El deb 5s 1958 Fea 76%| 7654||El Paso El Co— 

Deb g 58 Apr 1958...... A&O| 57 58 ||Continental Pub Serv 68 °40_J&Dif 12 ----||_ 1st m 5s 1950ser A......-- J&I} 100 103 
Deb Si cinitsteinekes &N| 56%] 58 {Continental Telep 5s 1958, -F&A 84 86 ||El Paso Nat Gas— 
NE en cresee oi &S8| 57 58 Qooper RivBri'geinc lst 6s°5SM&N| 62 64 1st muge ahs ser A 1951--J&D 103%] 103% 
Cony deb 58 1950......-- J&D| 59%) 59% Qopper Di Dist Pow 4168 1956..5&D a seen bog deb 4%s 1946 ea seis 115 eae 
Gas un Bluffs G ---- istri ec 
ist M Borrice Gas 5yge 1942 1942. M&N| 96%) 97%||County Gas eed Dallas 5s '46 A&9} 102 cone Ist & ref m 5s 1952__.--- M&s| 88%} 89% 
County Gas (N J) 5s Jan 1 . 1952- 59 60% —_- Gas & Electric Co— 

eins tamed 100 100 }4||Crescent lic Ser m & ref 6s ser A 1952..J&D} 98 101 

Cities fos Service, Power & Light— : Coll inc 6s B Oct 1, 1954.-J&D|f 27 30 Empire « Gas & Elec and Em ire 

Deb b 5248 19 ic aR Raat & M&N| 54%] 54% |louban Telep conv 58 1951_-.J&J| 92 ae iaey, ke jt Ist & ref 58°41 opt. 97 99 
Deb Bige 1040------=-- F&D 55 56% s ist lien & ref 7 = 164 le 90 92% ists £6 Marcil dat in Zo tony 4 55 
mn one um n e ow Istsf wae 
a sfiieser A 61 J&d 102)4| ----]] 1st mtge 3 \ Sapa A&O}| 99%] 100% Equit G S Uties’ t 2 1942_A 111%] 111% 

Citizens tilities Co— Cumberland Gas 6s w-8 1948M&Nif 27 anc e Co Electric 6s 1959 92 -S 135 anise 
Income aaa ih 1955....F&Alf 29 30% Cumberland \ Valley Telephone— Erie Rys—Ist 6s 1954_.--- A&Olf 16 19 

Citizens Water (Scottdale) — 1st mige 58 1966 agate B J&J} 101 .---||Erie Ltg Ist m 5s 1967--.-- A&O} 105 105% 
lst 58 series ili Jas, 46 51 Genera) 5s 1966 0 Reaiaiaaaaiag A&O} 100 .---||Erie & Suburban Ry 5s 1941A&O\f 10 20 

izens Water (Washington, Pa) Dallas Gas Ist 6s 1941_.---- A&O| 103 .---||Fall River Elec Lt 5s 1945..J&J| 106%] --.. 
5368 series A 1951________ J 10234] ----||/Dallas Power & Light Wedere Li ight & Traction— 
5s series B 1951_________- J 101%} ----|| 1st mtge 3148 TOUT encnene F&A} 106%| 107% Se (Am er series) 1942._M&S} ----| 92 
City Gas & Elec Ist 6448 '51_J&JIF ----| 69 ||Dallas Ry & Ter Ist 68 1951_J&J| 55 56% ist bc nternat ser) 1942._..M&S} ----] 95 
bias Traction Danbury & Beth Gas 6s 194 105 oneal. WEIIE. chnis casees M&sj_ --- 93 
) Ist s f fe 1952_____- J&D} 60 65 ||Danville Tr & Pow Ist 58 °41_J&J|_ 38 honed Ist ‘ion g 6s 1942 stpd - - -M& 9414) 95 
Clty & Sub PS--See Un Rysof St L Darby Med & Ches Ry—See Phila|/R Tr Debenture 6s 1954 ser B__J&D}] 73 78 
Oity & Sub Ry —See Wash Ry & El Dawson Ry « Goal §8 1951.-J&J| 84 102 ||/Fed’l Pow & Lt 6s Nov vi. Pes if 20 30 
7! Ao aad Castle Water— Dayton Pow oe Federal St & Pleasant Valley, 
hE i ne ae &D| 101 ----||- ‘tet & ref M- 3% 0....A&O} 10714] 107%|| Pass Ry 5s Mayl °42_..-J&Jj 32 ll 

City Water i hattanooga)— elaware E hk Federal Water Service Corp— 

Ist M 5s 1954 series B.J&D| 100 ----l] Deb 5%s 1959...------.- J&I| 9934] 100 Conv deb 5 %s 1954__-__- M&N| 65 67% 
lst M Be 1957 series C_..M&N| 1044) ----|]|Delaware Power & Light Co— Federated Utilities Inc— 

ksbury-Columbus lst M 4}s 1971--..----- J&I| 108 ----|| Ist lien col tr 54s 1957..._M&S| 56 59 
Short Ro Route Bdge 6148 '52_J&D|S 50 ----|]| 1st mtge g 4%s 1969--_-- J&J| 103%] ----||Florida Power Co 

Clear Springs Water Serv— lst mtge g 4%s 1969-..-.J&J| 107% ee lst mtge 4s series 84% 84 

lst 5s ser A 1958_-......- Mas} 934] ----||Delaware Vall Util 681952-M&N| ----| 42 Sin fund debs oe 1946_ “TED 81 82 
i Bog FB Illum— : Denv Gas & El Ist g 56 '49..M&N/ 109 112 ||Fiorida Pow & Lt Ist 5s "54. _J& 814} 82 
3 July J — 655 J&I| 110%] 11134]| Ist & ref 5s 1951...----- M&N| 108 108 }4||Florida Public Service 
Cleveland'R 4 es Bs A 194 5.M&§8| 100 100 4 Stamped as to Pa Pa tax__...-- 108 ----|| Ist 48 series C 1955_____- 68 70 
Southw Ry & - Denver Tramway Corp— Florida Telep 1st eS 19457-A&O 88 90 
& con 5s 1954......- Mes\f 2 ----]] Gen & ref 58 1050 ser A...J&JI| 78 80 BT ci a eerie 
Cos Gas & Elec— 1st cons mtge 6s 1943....A&O} 101 101}4||Fontana Un Wat 6s 1935-.J&J| 99 101 
8 f 4s series B 1965..--M&S 108 ----]|Des Moines Gas || Fruit Growers’ Express— 

Colonial Util 544s 1958____- 38 44 |] Ist mtge 58 1956-.----- M&S} 106 .---|| Equip trust 51s to 1938__A&O]b 1.50 | 1.00% 

Colorado Cent Pow 54s *46 rey 4 95 Des Moines Ry Ist.nc 5s Jan1'55|f 14 15 Equip trust 44s to 1941-_._F&A\|b 3.00 200% 

Colorado Power Ist 58 '53..M&N| 19572] ----|/Detroit & Canada Tunnel— Equip trust 4 sto 1943 4--s b 3.00 | 2.00 

Colo Utilities Ist 534s 1958_M&S| ----| 44 lst mtges 7& gee. ata M&N|f 35% ----||_ Equip trust 4s to 1946...M&8jb 3.25 | 2.50% 
lumbia G: lec p— Certificates of deposit_-_-_--- f 35% peer: tes Percansek Be Bridge— 

Deb g 5s 1952_...-...... M& 85 88 Conv s {dob 6. ‘. Bri a8.--M&N|/ )* oe eros 7 el ie &S} 60 Piiais 
Deb on A&O 1 86 874 Certificates of deposit ____-- 7 2% .-||Galv-Houston Co inc 6s °55-J&D} 80 Rory aa 
Deb 5s Jan 15, 1961_.-.J&J 15! 8574] 862)! Iet 58, 1966...._-...___- &N! 80%] 8134|'Galveston-Houston Elec Ry— 

Columb ‘Lo: w Bri Detroit City Gas Co— ET ar 55 wire 
64s stam SN cnc sain. A& 3 ---- lst mtge 6s 1947 series A-_J&J| 100%} 100%/|iGandy Bridge (Tam me) 

Columbus ) Elec wer— 10 Ist mtge 5s 1950 series B__.A&O| 96% 97 lst mtges f 54s 1957_._-A 96 99 
Ist & ref 6s 1947 ser A___J&D 3 ----|]Detroit Edison— Gary Elec & Gas 
Ist & ref 58 1954 ser B_._M&N| 100 ----|] Gen & ref 4%s 1961 ser D_F&A| 112 113%|} 1st lien coll 5s x-w 1944...J&J| 83 85 

Columbus Ry Pow Gen & ref 5s ser E 1952._-A&O} 108%] 109 5s with warrants 1944__J&J| 76 78 
Ist mtge & colltr 4s 1965.M&N| 107%é| 10714]| Gen & ref M 4sser F 1965.A&O| 109%| 109%<||Gary Rys Co6%sser A 1945 F&AIS 40 Kiet 
mmon -Ed . Gen & ref M 3 \sser G'66M&8} 106%] 106%||Gary Street Ry fox 6340 44 Mas maheou 31% 
1st M 5s 1953 ser A_____- lil 111%||Detroit International Bridge— Gas Co of New Mex 6 M&S; 88 scandie 
Ist M col 5s 1954 ser B_._-J&D| 111 12, || 1st_mtges f 634s 1952__.-F&A|f 4 4%||Gas & Blof Bergen Co $e°49_J&D| 118 nic sae 
Ist M col 448 1956 ser O 111%] 111% cates of deposit. __-- f 396 5\%|| Gen 5s Nov1, 54. at OMEN 118 ae 
Ist M col 4%s 1957 ser D_J&J| 111%} 111s 8 f deb g 7s Earp Aly 1 2° ||Gatineau Pow Ist 5s 1956_._J&D| 104 104 
Ist M 4s 1981 ser F_____- &s| 107%] 107% cates of deposit ......- a 3 Debenture gold 6s 1941_J&D 15} 100%] 101: 
Ist M 3%s ser H 1965.--A&O| 19542) 106%2|iDet & Pt Huron Shore Line— Deb 6s 1941 series B__- __- A&O} 100%] 100 

Com'w’'lth El 5s June 1 '43_M&s| 113 ----]| Ist gold 5s 1950... -----.. Jif ----]| ----|]General Gas & Electric Corp— 

Commonwealth Gas C Dom Elec Pow 534s 1955. --M&8 ae Scrip 4s due 1942________-.-- 25 hae 

Non-cum inc deb 6s (ws) 1948.|f 43 3z7~||Dominion Gas & El 6 %s °45.J&J| 77 78 }4||General Public Service Oorp— : 
on-cum inc deb 6s (xs) 1948_|/ 23 25 ||/Dortmund Munic Util (Germany) Conv deb 5s 1953__...-.- 76 79 

Commonweal fm iss wer— 20-yr sf s 1948._-_.-- A&Olf 22% oo miete Conv deb 5%s 1939_____- I&I 96 97 

hscragha siasin J&I\f ----; 27 || Duluth-Super or Transit— General Public Utilities— 

Oomwith T Tel (Pa Bigs "45M&N| 65 72 Ist 58 1953 ws__-.---.-- M&S8|f 25 ----|| Ist Mcolltr6%ssser A°56-A&O| 67%] 68% 

Com'w'lth Tel(Wis)4sserA1M&8| %4%| 96 |/Dumbarton Bg A 6s to 49_J&J| 85 all mtge & coll 6 11 6 348 o 55 A&O| 67%] 69 

Community Power & Light ‘ Duquesne Gas Corp— General Water Wks Con 
Col M 5s 1957____.____- gs} 64%) 6574)  istconv 6sctfs. 1945_---M&S15|/ 10 — Tet Hen & col du 1948 ser A. J 70 71% 

Community Pub Ser 5s 1960_J3&J|. 96'4| 962||Duquesne Light—See Phila Co Georgetown Gas Lt Ist 58°61 F&A| 112%] _--- 

unity Teleph 5s Jan 1 1949|/ 7 9 Duquesne Nat Gas 7s he S- sad 60 64 Ga-Caro Pow Ist s f 5s 52- Jed 98%] 1 

Community Water ice Duquesne Trac—See Phila Georgia Power Ist 5s iy 7.-M& 86% 86% 
Deb g 6s 1946 ser A______ &D) 57 62 |lDurham Pub Ser 7s A "49--ARO 92%] 94 ||Georgia Power & Light © o— 

Deb g 54s 1946 ser B___M&s| 58 60 ||Durham Trac Ist 5s 1941..-_M&S| 101 cl oe mtgo Se aneepes J&xD| 50%] 53% 
Ist 48 1950.-J&J| 37 38 |/East Coast Pub Serv 4s 1948 Fea 50 53 

Coney Is] & Bklyn cons 48 48 J&J} 30 ----||East Jersey St Ry 5s 4044 Ma NI] 102 pnts. oar anta At mm St 5a, 1939. -J&J 99 as 

Connecticut Light & Power— E. Kootenay Pow list 7s '42._A&0 97 a Atlanta Northern 7; 
ist & refs 7s 51ser A_.M&N| 123. | 130  |/Rast Prussian Pow 6s'53--._J&D|f 21 2214 Ist guar 5¢,'4 op ‘00... 98 watts 
Ist & ref M 3}4sser F'66_M&S8| 107%) 108i BE St L & Interurb Wat 58°42 J&J} 9934] 101 44||Gesfurel 6s 1953 x w_-_-..-- eI s 30 nt 
lst & ref M3%sser G'66_J&D| 104 104%4|| Ist mt I csesains 99%4| 101 ||Grand Rapids Gas ‘gh 5s °39_F. teh 103%| 104% 
25-year deb 314s 1956_..M&S| 10374; 104)0)| Ist m Be 1960 ser aaa F&A| 104 105 j|Grand Rapids Ry Ist 7s8°39_M&N|f 11 12% 

Conn Ltg & os is 39 ela: J&J| 102%) 102%|\Rastern Gas & Fuel Great Cons Elec Pow (Japan)— 

Connecticut Pow Ist m & coll tr ‘ts A 1956.M&xs| 74%| 74%|| Ist M 781944._._...._- F&A| 70 70% 
lst & coll trust Be 1956_...J&J} 124 126 ||Kastern Iowa Pow 6 %s 1943_M&S/} 100 102 Ist & gen 6%s 1950__._-- J&I| 68 
mn Ry & Lt 4%s 1951___J&J} 108 ----||Eastern Lt & Pows 1964 M&N/] 101 _---||Great Lakes Power Ltd— 

pet guaranteed opt. _J&J 1084} 108}4||Kastern Mass Street Ry Co— Ist sf 4%s 1956__._--_-- M&S} 95% 96% 

Conn Riv tow 3%sser A'6i F&A| 107 107%|| Ref m 4%s 1948 A__--... Je} 51 57 ||Great Lakes Utilities Co— 

Connelisv Wat 5s Oct 2°39-A&O| 9934) ----|| Refm tata J&J| 60 80 ist lien coll tr 5448 1942__M&N| 52 56 

Consolidated Cities L P Ref 6s Jan 1948 ser C__M&S 15 62% ._---||Great Northern Power— 

Ist lien 58 1962 stamped._J&J| 6514| 67 Ref 6s series D Jan 1 -A&O}| 6244] —_---|] 1st 58 stamped 1950._...- F&A| 107 109 

Consol n — Ref 6s series E ~~: 11948_A&0 75% .---||Green Bay & Miss Canal— 

Debenture 3%s 1946....A&O] 10214] 10254|/Rastern Michigan R Ist & ret 4 Ms 1953___.--- Mxs| 101 ae 
Debenture : gs 1948_____ A&O| 102%} 102% lst mtge coll tr 7s 1958-...383 f 24 28 |iGreen Mountain Power Co! 

Debenture 3 48 1956__ _-- A&QO} 101%} 101%4]} Adjt 6s due July 1958--.-A&Olf 34 1 Ist mtge 5s 1948____.__-- &A! 101 10244 
20-year 3%s Gebs 1958__.J&J} 101 101! 4 Eastern Minn Pow 54s 1951 Mes 46% 48 }2|iGreenwich Wat & Gas System— 

Consol Electric & Gas Eastern Oregon Lt & Power— Col tr 5s 1952 series A._._.A&O 96 100 
Coll 6s ser A J 11962.._M&N| 39%] 41 5s series bata Mxs| 95 98 Col tr 58 1952 series B-_._A&O} 96 100 
6s series B 1962._.__..__- F&A! 39 41 5s series B 1953..------.- J&3| 90 93 |Guilford-Chester WaterSs ‘39 J&J| 102 ae 
Ccellateral 6s 1957_--..__- F& 39 40 ||Eastern Shore F Pub Ser Co— Gulf Coast Water Ist 5s '48_F&A] 38 40 
nso! Gas of Balt 58 1939-_J&J| 105 10534]| 1st m 54s 1947ser A_-___- M&S} 96 98 ||Gulf Power Ist 5s 1968_..._ A&O| 99 100 
Gen g 4s Apr 1954..._-A&O| 123 127 lst M & Ist ign "0 1955 B Mas 934%] 95 |lGulf Public Service Co— 

Consol Gas Elec Lt & P (Balt)— Easton Consol E! 5s 1949 . _M& 99 ----|| 1st mtge 6s 1945________- A&O| 85 87 

oF, mtge s f 3s 1971_._J&D} 105%] 105%||Economy Lt & Pr (Ill) 5s’ 56. J&D 112 _---||Gulf States Utilities Co— 
ns Gas (NX) de 4 s°51_J&D|t 1054] ----||Edison Elec Illum of c lst M & ref 4sser C 1966..A&O} 10234] 103 

1 Gas Ut 3s Ist Ms f July 1. 65. 5 J&S 108%} 109 10-year 44s deb 1946. ..-A&O 101 103 
Ist & coll 68 1943 ser A-J&D| 57%| 58%|/EdE. ti Bkn) See Kings Co EL&P Hackensack Wat 4s'52 op'l2 J&J| 108 a 
stam laa 57%| 59 (||Edison El Ill Y)—See N YG Gen&ref 5s June 15°77 4 J&DI15|_ 107 108% 
Corp 6% notes, 1940--..A&O} 95 — Edison Sault Elec 44s, 1961 A&O/ 95 ----|| 54s June 15, 1977 a B.J6s 110 “eee 
nso ydro-Elec Wks of U Electric Ferries 7s (w-s) 41,420 93% _---|}Hamburg (Germany 
Wuerttemburg ist 7s '56_J&J|f 24 25 ||Elec & Peoples. See Phila R T Extl gs f deb 7s 935 ° "M&N f 33%] 40 

Cons Tr J)—See Pu rp Electric Pow Cor (German )— Hamburg (Germany) Elev Unier. 

Consolidated Water of i 7 Ist s f 64s 1950--------- &S|f 23 24 gound & St Rys 5's'38__J&Dif 22%] 25 
Ist 434s 1958__._.._.__. Ni 88%] 93 lst sink fund 64s 1958 Pe OL 23 24 Hamilton Gas6%s Aww'37J&DIif 30 35 
lst M a 9414] 98 ||Blectric P & L Deb 5s 2030-F&A| 6614|  _-_--||Harrisburg Gas 5s 1970...M&N/ 106 109 

Oonsum L H & P Go (Eliz, N po Eliz Plainf & Cent J avana Elec Ry 5s 1952_._F&Al\f 40 = ee 
ee 100 ----|/Eliz & Raritan Riv}Public Serv 5s (Sept’31 coupon)’51_M&Siy 1% 

Consumers Nat Gas 6s '44_M&N|* 100 ...-||Eliz & Trenton Hempstead & Oys Bay— 

Consumers Power Elmira Water, Light & RR— Water 6% July i serially...... 90 Aros 
Ist mtge 3%s 1965____-- 106 106 34 lst & con g 58 1956-.------ &8} 100%] 102 Hest Man & Fair Pass Ry—See Pihil R T 
lst mtge 3 . 1905 eae: M&N| 104 10454 Home Tel & Tel (Rt Wayne)— 
lst mtge 314s 1967____- M& 103%} 104 lst 6s series A 1943______- J&JI} 103 2 ae 
lst mtge 3 : 1990 Dot M&N| 103%] 1035 lst 5s series B 1955. --A&O 104%] _.-. 
Ist mtge 34s ---;--M&N] 100%] 101% Houston Elec ist 6s B B 1950. J&D 79 auae 

Consum’'s Water Ist 6s A 46 M&N 69 72 Houston Gas Securs 5s 92 ashe 
Deb 534s series A 1970_..A&O}y/ 36 ange Houston Gulf Gas— 

lst M & col 6s 1943 ser A_A&O/} 101%] 103 
Deb 6%s 1943 with war._A&O 96 97 



































* Called May 1 at 102. 


t Called June 1 at 105. 


b Basis. f This price includes accrued interest. 


k Last sale. n Nominal 
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May, 1938] 


PUBLIC UTIILITY BONDS 


NOTICE—AIll bond prices are “and interest” except where marked “*f” 
Quotations for all securities are as near as possible for the closing day of the fot Nps vm og a, pcg 5 By ate 






































































































































Bonds Bid Ask Bonds Bid Ask Bonds Bid Ask 
Houston t & Power Corp— 
wilt, mtge 3348 1966... ep} 106 | 107 ||‘“ben és tod without warr) 3&3] 4234 reer Te DAB OMENS 2234 
uston Natural Gas Jackson County (Mo) Lt H & P— Lanerne bo (Pa) Gas & Elec ---- 
Ist m coll 6s 43 with warr_J&D| 102 | 104 st 6s series A 1956__-.-- J&D| 75 Ist ref& fs op" 
Hudson Go Gas be g.1949.-MA&N{ 120 | 121 ||sacksonv (ila) Gas— “"-"l| It &ref Oe 1954 is'ts op'l3 Axo! 107K] ---- 
Hudson River Trac 5s 1950-M&S| 63 lak stamped i9 ain ine wie Dif 36%] 36% pebenture 7 7a tPOt.nucane Mé 103% aa 
Hunt ir Wat M M&S} 103%} ----||_ Income deb 6s ser A 1952 M&NIf 214 4 : 4% 24a ones se J 1 aaa 
ia 9 och Benscow res 101 ----||James River B ridge oo Me Bie sorie B I °° Fee °3 ogi 99 
Hydro Hi Bond & ab be 1057MAN| ‘98 “renee eadiigapae (| itu 33 || Macon Gas lst mtge 4 8'52-J&D) 80 85 
aes El Corp (Va) be 19 1958-J&D 90 vena Jamest a in (NY) Teiep, 5s ¢ 1954 J&D| 105°-"| ____]}Madison ye lat ¢ 50 1086. -M&N// 0 i 
(Ontario) 3348 1943--...- F&3| 101% 102uIl Net's ret be } ba] ser B---F& al 10336) 10334 eee een tOdI. if 2 
8 due Jan 1. 1970------ 323] 1234] 198% tee ret be tel oor O1..-3aD| 102 | loss! wees opeows leal---Ae0y 71 “33Z 
34s 1947. a A&o}] 102%] 10334||Jer City Hob & Pat—See P 8 Co moan sf Ta ww 1941-.---AkOU 1s] o8i8 
8 1942--_- n-ne A&O| 9834] 99 i4||Johnstown Traction 4s Deo 31'62/f 2) anhattan Ry con deg 90-.AROY 20%) 227 
Idaho Power 1st 838 1967--A&O) 102 | 10254 o3s B Dec3i 1962.--\f 3 | -2--|| 2a gold 4e2013- Betts cgay tl 
Illinois Bell tek AM ‘70.-A&O} 109%} 109% Joplin nw Ww ist 56 1957..._M&S| 103%| ~~~~|lmaniian Klee RR & Lie Corp. JEDI 8 17 
"is Asoiee A Leal al v6 | og |i =anme. City Gas teu fe '46--Fea) ite | ie ist iten & coller fe 5S-=r-mtas| 80 |. 
Ist mege 8 1960 os M&S] 9414) 96 Kan Clty Pub Serv 6s A “B1--3831/ Hl eel ws yh) 5 Go ee oo. ae 
is Northern Utilities Co- ----]] [st 629 series Be asaa) 3ex| 37% wl Mt Bie ewer (b= 
1st & ref 5s 1957 opt... _- oO} 108 108 4|| Kansas Elec Power— wags 15 ae ee 
wer & Light Cor int mutge 3540 ser A 1966-J&D| 98%| 98%l|Marion-Reserve Power—> rey hare 
Ist & ref 6 1953series A--A&O| 93 | 9314||Kansas Gas & Blectric— ’ : yor a 
Ist & ref 5348 1954ser B--J&D| 88%] 90° || Deb gold 6s 2022 ser A..M&8| 11334] 11634 me ta A&O! - 9874) ---- 
Ist & ref 5s 1956ser O..--. Dl $544] 8634]] let mtge 4345 1980. 5 J&D| 104%| 105 || ‘Ref & gon 6-4 348 sor 
8 f deb ele ipa s| 73 74 ‘wer ist 58 1947 ted 98%¢| 993 ef & gen yrys yh 1966 J&J| 108 tiles 
deb f 5 : Ka omer a ie % %|| Ref & gen 4s series C 1967-J&I| 98 a 
Ist mtge 5¢ 1952 series A--J&3| 102 | 10214|| let mtge 43¢8 1965. -_-__ &N} 10835] 10934 arket, Seroet fi Faas Ry-— 
indiana Teer. Kentucky oni br lst ot Gs10608I|f 60 65 ||Market St Francisco) — 
Ist mége 4}4aser B 1965..A&0] 1051] --..||Kentucky Fuel Gas Corp— £75 1940 sor AQ Jan 
Indiana 1 Telep Co— ist 6340 1042 with warr_J&D|f 7 o fneeeuel sane ot fede vibes Consiig 
Ist lien coll $148 1938.--M&N|y 92 04 "wensucke-Onie Gas Co— qtyned Ler, & row 
Indiana Electric Corp— Otte indebt 28 1958. ----- spy 211 net LL CO 
Ist M 68 1947 series A---M&N| 83 85. || Kentucky Power & Light Co— S f deb 5s 1949 ser A____-A&O| 102 
Ist M 6}4s 1953 series B-.F&A) 86%4| 87%] Ist 5s series A 1948....M&S| 85 90 ||Maysville P Serv 514s A 1942 4! 5077 
let M 56 1951 series O.---M&8| 73% 7554]! _ Ist m bigs 1048 sor B_---M&S| 83 | 85 Moevhis P Serv ss Ai943AK0| 86°] 90 
In ht 6s 1941 M&N _..-||Kentucky Traction & Terminal— Ist & Sof be 1948 oer year 
Indiana Gas Utilities 531946 J&4| 53 | 37 Ist & rof eu bs.'S1 opt "14 F&AL/ 70 - ger A-.--3&3| 84, | 8525 
fana General Service— let be'1949.J&D) 108 1107 “Ihae st & ref 434s 17S ove C..A&O| 7344) ---- 
ist M Eiyive tice Fewer ie eeieete® rave! envucky “Utilities, Qo— ail $-bp series A 1943..-..---A&O| 40 | -.-- 
ra ist mtge be 1058s Oren! 73%] 80 lst M 5348 Sept 48 ger D M&S ge) 92S ore eeries B1945----AnnAprillf 8 “one 
& Mich E) bs 1987_-F&A| 10954] 110%|] Ist M bo1061 series G._-F&A| 74% 76 || Sete t 7s 1957 ocr, 
Ist & ref 5s 1955.......... M&s| 106 107 Bawerice H 1961 “--"paeal 9433] 46 Im st s f 7s 1957 ser A____-- A&O} 68 70 
Indiana Pr lst 736041 A M&M] 112%] 114 || Pees SF O86 sor 222277 KA| 73%1 76 | eRe ties 1968 o 
Indiana Ry & Lt ist 58 1943_.J&J| 102 ave. Ist 7s eertes J 1957._....- RAI 92 4 95 st 4s ser D...M&S| 105 107 #6 
Indiana Service Corp— 6e series K 1957... mas! 84 | 86 || ioe het decer'G 1965. 7~ O2 c| 182 
& ref M fe Jan 1,1950-J&3| 56 57% |Kookule Bloc 66 1945-_.1 ge a Be, 724) Be 10534 
Ist 1 & ref 56 1963_---.._. &Al 54%] 57% Kewanee( Ill) Pub Ser 6s A 49 J J&I| 94 96 ||Metro Wat Sewer——See Fen aa 
Indiana & 8 W Gas & ait ae np || Key West Electric 5s 1956.-F&A) 62 65 ||Metropolitan West Side “L"— 
na Telep 5s. 1960,--- J&J| 90 | 93 |lTee'M‘sel978..---..---M&N| 88 | 80%]| xen gold 40 1998-2. .7- si 3 3 
Indianapolis Columbus & South- Keystone Telephone Go— Exten gold 49 1938-.-.---J&d 9 5% 
ern Traction ist Ge 1948. F&A) 46 | 49 | Petr tee sor A--J&D| ss | g21c\inecree ee i oer Real. 32 | oF 
setisaapets Ges Se a te Ak f 56%] 59% ist! & ref 1951 ser Be. “A&O} 91 95 *|[Mexican Utilities fe 1939.-7A&O 35 Ae 
Ist M 5e 1957 ser A... 3x3} 105 | 105%|]* pe Somoney 6s 1997. A&O| 150 eo 7 
Indianapolis Ry Ss, 1967----J&3) 374 3845 edison EI Ill Blkyn 4s “39-J&3| 1021s 102% Mi Ichigan, Associated Telep Co— ” ae 
diana polis, a gsCoElev—See Bklyn-Queens cova 0] 103%] ---- 
wise A Ee c= —705) 101%] some a Gee gree) 100%) ay, pal reare GA Tn -seBy BS) = 
anise deal 80 es Bez 
Inland Gas 6 48 Sihinnwd F&Als 42 ‘5 mF. ot ise 1962_B20 90 - 33 ise £856 RE AERO MeD 3 30 ~ 
Sinking fund deb 7s 1938_ER Aly ts 10 = a... J&D} 104 ae Milst be wat a “0 8544] 87 
ColltreféslotiserB.-MA&N[y 13 | 14 || OC goaga Se Wyoming var eal 15 | 18 [Middle States Ua Bea 1051 A : 2 oo 
Coll tr 6s 1957 ser O....- A&OY 13 14 bentures 6s 1948-_--- SAIS dle States Uti 6s. 1951 A&O| 13 ane 
af Te 1085...._----. TaD; 3%) * Menlo Gaeta be 1996-.2aeO) Si] 33 [Radi stoceRe | | 8 
Inland ‘Telep Ist 6s 1948----A&O 81 Tet M cciitr 530 ‘Sd ecrOF&A| 521 5311 let and rat mtwo Bee 1942. sano 
nerous 0b Transit— lst col&ref 54481960 ser DF&A;| 5234) 53% Middlesex Elec Lt poet Be 38 3 Sa 
Ist & ref g 58 66 optax-ex.J&J|f 4634] 48 |] 6s coll notes serA1942---F&A| 47 | 50%s|(Mid ele eee So 
Certificates of deposit... _- | Bh Gale eee ella ee. 
6% notes 1932. gro ---5--- &O/F 13%) 14 Crosse Telep 544s 1948-.J&J| 10214 Middlesex Water 5i¢s 1957_1 pa 4 03° 
ificates of de it a 11% eae Lake Erie Pow wer & ‘Sf aig core Midlan Water 5 8 1957_ A&O 107 109 
Conv g 7% note 1932...-_M&8|y 44%] 48 lst & ref 6s ser © 1952-__M&N|* 105 Milwaukeo Elec Say & Light we ” 
mates erificates of ‘deposit ------ ao: ae Lake Shore } Elec Ry 6s 1933 BAY 7 10” Ist & ref bg 1961 ser B.--J&D| 101 | 1017 
A 6s 1948..........J&D]ly 2%] 3xlILake Sh Gas let 514019502 nae st M 5s 1971_--___--__... J&J} 10034} 101 
International Hydro Elec ie ees eg. re Superior Dist Pow — ec - oe m ~%, M4 190 196) oe M&s| 92 ' 93 
nv de O| 62%] 65 || iIstmtge3%sserA1966..A&O} 97 | 9714||Minneapolis Gas Light Co— 
Internat'l Pow Ltd 646 1957M&s 93 “| © Lea Laige t S5tva5] 109 97 74 Mnpentge te 1050. sed} 100% 102 
Debentures 60 1955... 77" 3&3, 98 i. aaa —— nce Maas) « Peer Ba: 4 Elec— a Minnesota Nor Pr jt 6s 1944 A&O| 99% 10034 
International Power "|[tenign oe oo" | ee Minnesota Power & Light 
64% sec bonds 1955ser GO 3kD} 55 | 58 |! “Deb g Gs 2026 ser Aw weal 03%] 94 || ist & ret aie 1078.) zen] Boss] 88 
Sen ish eee 7 & 58 ob & Ge 2026 sor A --..- 4 st & ref 43s 1978_----- M&N| 87%| 88 
Sec 7s 19528er F.......- is] 53 | 60 || “tetextend-40 10%e D| 664s sie Oe OTesS. 
Emperentions} Railway (Buffalo)— Ref & impt g 5s 1960_-.__J&D| 29 30 | Mississippi Sunt foes & tshe- mm 7 ia 
Ist 5s 1948_____ 80 85 Ist extend 5s 1945___....J&D} 70 73 pl Power & Light— 

Butt & Lock lst p 6.1958. 383] 98 | 100 |Ited land Power— wR A fer my JED) 83 83 34 
Internat Ry ref 5s '620p-M&N| 37 40 f mtge 634s 1946..._.M&N|f 22%] __- ie PMay it 1947 MeN] os] 1° 
eer iar se as] sic] 553c area Bee 1s S340 Ot ARO] 97 | 100 [indies Val Bub Ser tet 5a °54_J&D} 1053s] __-- 
pod 7 deb 4368 1939...--~ &3| 82141 84 “IlDexington (Ky) Tel y erm ant Edison Ist 5448 "47 J&D) 85 91 

Deb 56 1955....-----..-. &A| 56%] 57%i| Ist M 6s ww 1944 M&S} 97%! 99 oy uri Gas & Elec Service 
Int-State Bridge 4-645 r 54°] 58° *|[Lexington Utl lst be 10537-F&A| 88 °| 91 || utesours Ponce & Light” &O| 6235} 645 
te Gas & £1651951.-J&D! 40 | 45 nWat PowOolst5e'683&J} 68 | 70 —oeueien 
iiSep gold 66 1952. S83] 2054| 32 “|Itincoln Gee & Glee so 1641 3eD] 103] ” Missouri Publte Services Go— | | 
poeeeed ieswisanaes,, Y"] % fuses Gen eee ei A8 1 sas lucieenneeeteaa ea] | 8 
Interstate Pub Serv ihart Power 4348 1955..J&D| 96 | 98 unt Telophisiie— 
Ist & ref 6}48 1949 ser B..J&J| 81 ....||Lombard Elec Co (Italy) — nee ee Sees - - a o5 98 | ---- 
ist & ref 58 1956 ner D5 --jeDI 69 | 7iizll “tet ext! 701902; sap] 61%| 65 || mobile Gas Servine Corp— a ae 
Ist & ref 4340 1958ser F--M&S| 6635) 68 ||Long Beach Gas Ist 5s °56--J&D} 35 40 fet $1086 AO] 6435 
jmiermate dF catalan f ----|}Long Island La bting— f aia Ist cum inc 9s ser A '56--A&O SR eee 
Ist M 5¢ 1961. --------.- A&O| 97 98}4|| Conv deb g 5348 52 ser A-A&O| 70 oie tn & eH ena gba di Meee? bb wore 
Interstate Tel & Tel Sis8 1983Ie3) 85 88 “IlLong Island Water 5148 °55 M&N| 10134 Moh neg tost teen) |= °C ety 
Towe fl cirig Coe 38 1961_J&J| 43 47 | Lorain Telep Ist 5s 1 -.J&D} 100%] 102 — pris 308 a Mto 85 . 
lectr Ang Pac Co—See Pac El R Monmouth Cons Wat 58 °56 514 
WEEE pa S at be °56.J&D| 8814] 9234 
lows Hi Lt. « Pr Pr 7g ser O'42_¥&A) 11324 11a tlie Anietes Welieas Gene Monongahela Light & Pow 
ist mo FA 1066 ---3eR 104 04%|| 1st & refs fg 5s 1940 ae 54 56 || von b ce 1088 pF eg tt dat 115 cose 
Jowa-Iil Tele elep 2-5 348 104 1940--A&O|s 35 | ----|| Los cles Ry be 1058 AsO] 60 |---|] “ter MP bigs 1950%eriesA-J&3] 101 
lot lien &ref Se "S7serA--M&N| 92%] 043,||Louisiana Pow & Light Oo | °° | 777 “Yer agen mege 4360 1060 ASO a 
Ist 1 & ref Se 1961ser B---M&S/ 9214) 95° || Ist mtge 5s 1957 sed] 104 | 101%|| Debenture Gs 1966. -awol ‘g013| 193% 
lowa Pow & Lt Ist 44481958 M&S} 1061<| 106 %||Louisville Gas & Elec Go (Ky)— 4] ont Olties Ges Te & 10371 vs |e ie bo 
owa Pub Serv Ist 8 1957--J&D| 100%] 10035] 1st & ref M 3}48 1 Mas) 103%] 103% ont Citi mg EN ia iad Bibceey 
ere 82 uisv Ltg 5s’ ae ‘ ' 
let , unstmpd._A&O} 112 sae Ext ist 54s-6 1944... 
Ra adh, ? i SEE fs 196 10654 misy Ry (Sa ext 544s 1940J&J| 100's| ----||Montana-Dakota at ae ici Metheny Mecmnte 
Iowa Southern Utilities— Gemaet be 108B nnn Seal fe ----fygSOay Ge 6360 188..... 67%| 68% 
ist & ref 5448 1950_____.- J&I} 95%) 98 Lowell ral Se 1950.-..----. ----]|Montens Po 
lat & ref 5 8 Jul iBOMEN| 96°] 98 i st mtge 434s ver A 1966.M&s| 93 | 97 || montreal tery igo 3 eT ME&N| 10315) °278 
Deb Ge 19 ee re Octane ae Lower Austrian Hydro-Elec— Montreal Le He %) fu'i9o7 Wi N} 103%] ---5 
Ist M 8 f 78 1952__._...- Men] 61 66 wer dcLacrence’ epee ——— = io seuy 939. ----.. &J| 5034] 50 
d Gas & Electri Ist s f 5s ser A 1955 A&O| 90 ot Seoll et 3)ae Toh6. Waal 10115] 102 
25-yr sf5%4s 1953 ser A__M&S| 44 Pe iced he toh ar coe ----[| 1st & coll 334s 1973.....- J&J| 96 96 
¢ Called May 1 at 105. 6 Basis. f Price includes accrued interest. k Last sale. » Nominal 
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NOTI All bond ces are “and interest” exce here marked “f” and income and defaulted bonds 
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Donds Bid | Ask Bonds Bid | Ask Bonds Bid | Ask 
Tram N Y 4team 6s 1947_......- M&N| 105%] 107 ||Orange & Pas Val R—See PS Co 
eae he Be 1f 1 t....J&I| 97%) 98%|| i<t M 581951_..__---.--M&N| 103 10436 Oregon Elec Ry 5s '33 opt. -M&N f 49 coon 

Gen & ref 5s 1985 ner A.A&O 73 75 ist M Se 1956.......... M&N} 103%} 104 Oregon-Was ashington Water Serv— 77 81 

Gen & ref 5s 1955 ser B__.A&O 73 75 N Y Tel Ist 44s "39 taxex_M&N| 1054] 105% lst M 5s 1 ser A__._ . S&T) 98 

Gen & refs f 4s *55ser C AX&O eee: 69 Ret mee 848 ag d 1967..J&J| 106%] 106%%||Ottawa El Ry pss. 48-55 J&T ---- 

Gen & ref 5s 1955 ser D.A&O| 73 75 |IN Y Water Service Corp— Ottawa L H & P 04%! “10 
Morgantown Water 5s 1965..J&J| 104 .---|| 1st M 58 1951 ser A_.__- M&N| 87 90 Ref & coll tr 5s. 1987 8 ser A_A&O| 1044 5 4 
Mount Hope Bridge 5s 1969.J&D|_ 68 71 ||N Y & Westchester Lighting— Ottawa V: en a Powe om 106%| 107 

2a income 8s Dec 15 1969.--.-|f 17 19 See N Y Gas Elec Lt & Pow lst M NRE A&O % 
Mountain States Power Co— Niagara Falls Power— Otter Tail Powe Co (Minn)— 101 

lst & ref 5s 1938_.-.-..... I&IJ 73 76 lst & ref 34s 1966_-.--_-- M&s| 105%) 106% lst mtge 4s 1961_________- I&I -o-- 

lst M 6s 1938series B_..._J&J| 76 79 ||Niagara Lockport & Ont Power— Ozark Power & Water Co— 99 100% 
Muncie Wat Works 5s 1965.M&N| 104 ----||__ 1st & ref 5s 1955ser A_...A&O| 108 ----|| , 1st s f 5s 1952... .-..--.. M&S! 151 103 
Municipal Gas &E! Corp of Nippon Elec Pow Ltd (Japan) Pacific Coast Power 5s 1940-M&S % 44 

Rec hausen 781947 _..J&D|f 22 ape st miee 6s 1953_--.---. &J| 56% 59 ||Pacific Elec y [on 5s 1 90... 308 43 30 
Municipal Serv coll 6s 1956_.F&A|f 60 .---||Norf & ores fides 648 "47_-_F&A| 56 ----|| Refunding 5s 1961______ 8 
Mut Fuel Gas—See Peoples GL&C North pwn. n Co.— Los eles Pacific Co— 38 39 
an Un Eb ge est Un Tel mnie in 1961. = a F&A 84 89 vy | rowed aoe ons 15. "15__J&J % 

arranganset Co— mer n n Co— Los 

lst mtge 34s 1966_._._-- J&JI| 103%} 10334|] Conv deb 5s 1957 ser A_-_M&S| 102 102% lst & ref mtge 5s 1943.M&s 65 sian 
Nashville Gas & Heating be 7 Deb 5748 s 1963 ser B___F&A15| 10334] 104 |/|Pacific Gea & & Electric Co— 11 116 

Se 1937 (not guar)_..._.. N| 72 ----||__ Deb 5s Nov 15 69ser CO M&NI5 100%| 10134|| Ist & ref M 6s 1941 ser BJ&D| 115% 
Nashville Railway & Light— Nor Amer Gas & E16s1949_.J&J|f 22 30 lst & ref M 4s ser G [964.J&D 109 109% 

Cons g 5s 1953 opt 1908...J&J| 10234) 104 ||/North Amer ht & Power o— Ist & ref M 334s ser H '61- J&D 105% . 
N iy ud Se 190° keen I&I 70 sions Won 5\s ed 71 73 pit are Ms seer I 196 T&D 10174 101% 

assau —| Boston Pro es 8 enamel 
Nassau & Suff Ltge 5s eee eee 80 85 3 \Ussecured ak 1947.._A&O} 10414] 10514||Pac Ltg Corp deb 4%s 1945_A&O 104%} 105% 
Nat Elec Pow Co deb 58 1978 J&J/f 5 6 |/North Carolina Gas 6s 48..M&Nif 3% 5 ||Pacific Northwest Pub Serv— 11 13% 
Nat Gas & El Cor 953_F&A| 8044] 83 ||North Central Gas5%s1955A&0) ----| 91 Conv deb 6s 1950_______ M&S % 

5s series B 1947_..--... D} 90 .---||North Continent Utilities Cor Pacific Power & Light Co— 64 65 
Net Lt & Pow Go 1G Man) 82 | 55--l| dsooll ret ose tsegr Andes] 304] 3874)/, lat M. bs ha Feiograpi— . 

a w 28 oy * 

Deb 5s 2030 ser wie ESP, M&N 70% 71% (Hoteken. N J) 5s 1938_.A&0} 101 be aes Ref mtgle3 sser B _.-A&O 106% ioe 
Nat Public dervice North Penn Gas Co— Ref setae 3s ser O 1966_J&D % 

Debenture gold. Ss 6 8.-F&A f 4434) 45 Ist | M & lien 54s 1957.__M&N| 1034} 10414||Parr Sh Pow 5s 1952..-A&0O} 87 ---- 

Certificates of deposit ---_-- f 44%] 45 ||North Shore Gas Co of Ilinois— Paterson & Passaic Gas & Elec 122 
Nat Toll Bridge 6s ho. T&I\S 4 1 Joint Ist mtge 4s ser A °42.J&J| 75 76 consol gold 58 1949_____- M&s| 119% 
Nebraska Pow Ist aise mp, J&D| 108%} 109 ||North Texas Co 3-6s 1957..-_J&J}| 50 54 Para 7 State Line Traction— 03 105 
Nav Gait the ide is isa ae Bi 6 mir fs of agpos Tool sess 35 40 Paterson ey ey nd room ‘ 

ev ec coe 4 s ctfs o e ceil —*. oO 

July 1941....-.-. J&I| 92 95 ||N"eastern Wat & El 6s 54._F&A! 99 101 _ ||Pecos Valley Gasext64s'"44M&N/ 980 90 
New Amsterdam Gas—See N Y| - North Ind Gas & El 6s '52..M&N/| 107 107 4 ||Pecos Valley ae & Ligne Co 

GELH&P Northern Ind Pub Serv— Ist extended 634s 1950.._M&N|. 67 70 
Newark Cons ons con 5e°4 “48. J&D| 119 _---|| Ist & ref 5s 1966ser C...-M&N} 98%| 99%||_ Non-cum inc deb 6¢ 1950.M&N|f 24 30 
Newark Gas Apr 1 -Q-J} 118 ----|] Ist &ref5s1969ser D___.M&8} 9834} 99 |/Penn Central Light & Your Co— 

New Brunswick we J) Lt tt Pew Ist & ref M 414s 1970ser EJ&D| 9235] 9334|| Ist & ref 4348 1977___--- M&N| 84 85 

4s Dec 15 1939 -__._____ J&D} 102 .---||Nor Indiana Telep 4%s'55.M&N| 75 he: TH AW 8 ke nae M&N| 88} 93 
Newcastle 6 City of W 58°41 J&D} 101% ----||Northern N Y Utilities nc Penn-J: Water— 1 
New ngland E Association 1st lien & ref 7s 1946 -_M&N| 127 128 Ist © coll 4s 19 1960__....- F&A| 87 9 

Deb g 5s 1947.---...---. M&S 49% 50 lst lien & ref 6s 1947 B $77 "MAN 122 123 Peni Co— 

Conv deb 5s 1948..-..... J&D| 49% 51% |Northern Okla Gas Ist 58 °46_J&J| 101% pakee Deby g ~~ 4 1950 _ A on-w-MaE 88 90 

Conv deb 58 1950.....-- M&N|} 49%, 51 ||Northern Penna Power Co— Deb 5s 1959 ser B_____- F& 81% 

Convertible dob 58 1962_..J&J| 48 -~---|| Ist & ref 58 1956 ser A__.J&D} 98% $9 3 Penn Public Service _ ee 
New E 1 Pow Assn 58 1948_A&0| 8034} 81)4|| 1st & ref 58 1962___._.___ A&O| 99 99%{|| . Ist & ref 6s ser C 1947-...M&N]| 10234) 104 
wo 5 s 1954 ie coe tieaeeean J&D| 82 82% Northern States Power er Co— ee ey Ist & ref Fef 5s series D 1954 - J&D| 95 97 

ew Englan ‘ower— st s -.-F&A 4 enns ectric 

3s cwries A 1961 Eee M&N/| 103%} 104% me RE Y Ae lst & ref 481971 ser F__..M&N| 84 8534 
New England Tel & Tei— Colltrsf g Se 1 1940 opt_..J&J|f 22 24 lst & ref 5s ser H 1962___A&O} 9634) 98 

Ist 58 1952 series A._._-. J&D| 123%| 123%4||Northern Ut Co— Pennsylvania Gas & Elec 

Ist 44s 1961 ser B_____- M&N| 121%} 122%|| 1st lien ee M&N| 58 lst] & ref 5%s'55ser A..M&S| 61 
Newfoundland Light & Power— 8 f reg income 3-6 %s May 1 69|f 33 35 Ist L &Ry 58 1958__..._- 63 66 

. Bh ) pas J&J}; 101% ----||N'west Cities Gan Ge 1949___J&i|f 15% 17%||Pennsylvania Gas & Elec Co 

lot of 6740 } ie. SS I&I 97% ----|/Northw Louisiana Gas— Deb gold 6s 1976 ser te, 70 ---- 
New Haven 1st M63 6s 1936 with warr_J&Cif 6 9 Pee thes Pow & Light Co— : 

lst & ref 4 4 ye B S'1970 aire &O} 112 113 ||Northwestern Electric— bee rapes A&O| 9644} 96% 

yy = ref 44s O 1981--- Mee 115 ae lst 6s stam 1945___._M&N| 104%} 105 Pennsyivania State wines Cony 

(They BA eecrmigteae M& 114 116 || Northwestern levated (Chie)— Ist coll trust 4s 1966 89 9034 

N 34 “Hud Riv Ry & Ferry— lst mtge 5s 1941 opt____- M& 7 7% pene Telep Ist M 48 1965 105%] 106% 

a°3 See & 50 55 Union El (Loop) tab ARO it 8% 9%%||Penn Water Ist 34s A MOT FEA 99 wees 

NJ pee & Lt Ist 4s s '60.-A&O 10554] ----|| Northwestern Light & Power— Penn Water & Pow af5s8 40. J&J| 107 108 34 
New Jersey Water 6s series B 1950 . Sea F&A| 58 64 Ist ref 444s 1968 ser B__ M&S} 108 108 

lst mtge 58 1950....._.-_ &A| 9914] 10214||Northwestern Power Co Ltd— Penn Wat Serv 5s ser A ‘67_F&A| 71 72 

ew Mex Gas conv 5s 1951 MAN 90%} 92 Ist M sfconv 6s 60 ser A-J&J|/f 58 ..--||Peoples Gas ie! ap Ist 5s 63. J&D| 50 55 

ew Mexico Power— Certificates of deposit_____- if 57 Cae lets 534019 Rotel Tacha J&D} 53 58 

Ist mtge 5s 1958_.....---. J&3| 78 85 ||Northwestern Pub Serv Co— Peoples G Fock 6 ss ww'37A&0\f 10 15 
New Orleans City & Lake— lst M 5s ser A 1957_____- I&I 82% 84 People’s G L & Coke, Chicago— 

Ist s f 5a 1943-......... -_J&3} 10334 ----||N’western Tel ng Lat $360 *44.J&J| ---- eel lst cons g 6s 1 943, ob ip Fl aR A&O} 113 114 
New Orleans City RR 58°43 J&J| 103% Aimed Morden Ttiliti Ltd— , Refunding Bold ps 1947__M&8} 107 107 
New Orleans Pontchartrain Bdge lst ref 6-7s ser A 1949... J&D 85% ae lst & ref 4s 1981 ser B____J&J| 86 86 

“TR 2 eee M&Sif 9% 10%||Nova Scotia Light & Power Co— lst & ref m sdsen D 61_J&D| 87 88 
New Orleans Pub Service Co— Ist M s f 4s 1957___----- J&D} 97 100 Mutual Fuel Gas g 58°47 M&N/| 111%] 114% 

lst & ref 581952 series 5 A -A&O 96 96K||INY PA NJ Utilities— Peoples sda Os | & Power Corp— 

lst & ref 5s 1955series B-.J&D| 9514] 9614|/| Deb 5s 3956, tia F&A} 54 56 1st lien ph alii au J&I'\f 80 82 

5s stamped 1942._______- J&JI' 89%} 93 |'Oberpfalz Elec 7s 1946____- J&D if 22 24 Conv deb 5s 1979_______- J&IIS 7 8% 

Inc 6s Nov 1949 ser A.._J&Df 71% 7314| Ocean City Coastal ea B Peoples Light & Power Co— 

ewport & Fall River St Ry— 634s w th stock 1947-_.__- ‘<D if cecul- mec. See Sn ee a MeN oo J&I| 57%] 59 

4s 1954 ............... J&JI| 104 An bix Osgen Gas 5s 194 “s. ee M&N| 104 105 14||Peoples Telep (Butler, Pa)— 

Newport Gas Lt 5s A 1961..J&D| 103 .---||Ohio Assoc Telep 4%s 1966_J&D| 9914] 101 - [eee ee 95 100 
Newp News & ae Ry G & E— One Cent Telep lst 6s "47. -J&J 91 93 Peoples Tract—See Phila R T 

Ist & ref 56 1944_-...__.. J&J} 101 10i}4||Ohio Cities Water Corp— - Peoples Water Service (Md)— 

Newp News & Old Pt Ry & El Ist M coll tr 5s "53 ser A_ Jay 71 73 lst lien 6s A 1949 w w...F&A} 80 88 

lst z 5a Nov 1 toss. _.-_M&N| 100 101 }4]| Ohio Edison 1st & con 4s 65 M& 101%} 101%||Peoria Water Works Co— 

Newport Water 5s 1 -M&N| 97 101 lst mtge4s 1967_.----.-.- Mes 100%| 101%|| Ist consol 4s 1948_.___-_- M&N| 98%] ---- 

New Rochelle Wat 5}48'51.M&N| 8314| 8634|| Ist mtge 33s 1972...._-- 9634] 97%|| Prior lien 5s 1948______- M&N| 104 es 
5s series B 1951_-_-~_-- M&N| 73 77 o Elec Pow Ist M 5s °57 as 8444] 86%]| Ilet com 5s 1948__......- M&N| 102 a 

N Y Cent Elec Ist 54s °50_.M&S 99 100 Ohio L & Pow Ist 5s NF ies ann 106 Bayes Ist & ref 58 1950__.....-- F&A| 100 102 

, Se Ye. eee J&I} 90 ----||Ohio Pow Ist & ref 5s 1952 Bay 105%] 105% Debenture 4s 1950. Ske BREED cs, 6 70 ceue 
N_Y & East River Gas—See Ist & ret 4%s 1956 ser D-J&D} 105 105 3% ||Philadelphia Compe 

NYGELGA& P— Deb g 6s 2024___________ J&D| 112 115 Secured gold 5s 67. Rete J&D| 88 8844 
New by Edison Ohio Public Service Co— yee ny pth 5s 1958.._.A&O 30 35 

st 1 & ref 3%sser D '1965-A&O} 104%] 104% Ist mtge 4s, 1962_------- F&A] 101%} 101%4|| Duquesne Lt lst 3%s '65-J&D| 108 109 
st lien & ref 314s ser E'66 A&O| 1044 1044/1, 3% 3% 3% notes ‘38 '47F&A| 97%] 99%|| Duquesne Trac Ist 5s '30_J&J| 80 a 

Y Gas Elec L H & P Co— Mo Hiver Ferry— Pittsb Rys 5s 1953. -__- A&xO| 75 Scop: 

Ist g 5s Dec. 1 1948_.---- J&D| 122%) 123 ver, Bridg Loa Sa FA 100%} ----]} 2d Ave Ist 58 1934__.__J&D} 26 te 

Pur mon coll tr 4s 1949-___F 113%] 114 Ohio’ zB. (Cleve) 6s 1947__J&DIif 40 pe ee Trac 1st & coll trg5s’'50A&O0} 26 cape 

Ed El lll N Y cong 58 '95 J&J| 13144| __-- Ohio Val Wloe ity lee M be 407 DIy _---| ..--|| United Trac 5s 1997 ctfs_ -4&3 25 <i 

New Amster Gas 5s 1948._J&J| 116 118}4||Ohio Valley Gas Corp— West End Trac con 5s '38_J3 25 epnteas 

NY & ER Gas Ist g 58 '44._J&J} 111 11234|| 1st 6%s 1943 (with wat walr)....-- 66 68 ||Philadelphia Electric— 

Oop B86 1668. .a.ccaccece J&J} 111 112% i 0 ee gl I& 66% ere lst & ref mae iar 107 107% 

NY& Westch Ltg 4s 2004..J&J} 104 105 34||Ohio Valley Water 5 58 1564777383 104 et ae Pailadelphia E “ 

Deb g 5s 1954 op guar._.J&J|} 113 115 Ohio Water Serv 5s A 1958_F&A 93 97 Ist mtge 5%s 1972__--- F&A} 112 112% 
N Y Power & ht pP— Oklahoma Gas & E PR Phila & Garretsford St Ry— 

lst mateo £49, hay Fs a A&O} 106%) 107% lst mtge 3 %s 1966_...--_- J&D| 102%). 102% Se DU a, ,-- FOR 34% 38 
NY& s Queens Fe & Pow Debentures 4s i oe ee J&D| 9934) 100% Palladeiphia Rapid Transi 

Ist & cong, M Se. 1965.-M&N 107%} 1084||Oklahoma Natural G Coll tr g 5s 1957 opt s 1. LF&A 72 75 
New York R ye Cos: lst moe ¢ 446 ner or. A T9051 -M&N| 99% 99% 8 f guar i ee coc aera M&S} 65% 68 

Sitor | lien 6s st M058... J&J 95 96 Conv deb 5s 1946___--.-- M&N| 86%] 88 6s gold 1962. 26 BRASS. M&s| 66 69 

Adj income 6s Jan 1 4980-38) Sf 25 _.--||/Oklahoma U4. 4 Water lst mr e 6s 1944________- I&SI 77 86 

Bleeck St_& F F ist 48 50_J&J|f 35 call M 5s 1048 ser ‘ ee Fas 69 71 Darby Media & Ches St Ry— 

B'way & 7th Ave 5s1943_J&D|f 9%) —___- 1st 5s B 1949 esa 72 ed Ist 44s  Senaieonaue, J&I\f 17 19 
N. Y. & Richmond — Ons aboma Ry. lst & ref 5s «; 5 of 52 5 est Mantua & Fair 

1st ref M 6s 1951 ser A__M&N 70%| 76% = ee Apr lif 13 14 st extd 81939____- M&N| 45 52 
N Y State El & Gas Corp— Old ee he Pow 5s May 15°51) 45 47 Market Street Elev Pass Ry— 

lst mtge 4s 1965.-.....- F&A! 8734) 884||Omaha & Coun Bluffs Ry & Br Ist g gu 4s 1955______- M&N| 80 83 

lst M 4s 1980__......- M&S} 88 90% lst s f 6s 1947____-_-_-_-- A&O| 76 80 Unica es 

Ist $748 SRG dads ax M&8S| 9034) 9214||Omaha & Council Bluffs St 7 Elec & Peo ante ctfs"45_A&Olf 5 6 
New York State Rys— lst extd 4s 1947_....._-.- &J|} 53%) 55 People’s Traction Co— 

Ist con 4%s 1962 ctfs....M&N|f 4% 4%||Ontario Pow 5s ‘43 op to ‘13_F&A| 112%] 113 P P Ry tr ctfs 4s '43_F&Alf 8 10 

ist con 6 %s 1962 ctfs....M&Nif 4% 4%||Ontario Transmission Co Ltd— Union Traction 4s 1952_J&J 82 —_ 

lst gu g 5s 45 opt bef "16_M&N| 112% nme a 



































b Basis. f This price includes accrued interest. k Last sale. nm Nominal. 
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NOTICE—All bond prices are ‘‘and interest” except where marked “f’? and income and defaulted bonds 


securities are as near as possible for the closing day of the month preceding the date of issue 






























































‘ 
Bonds Bid Ask Bonds Bid Ask Bonds Bid Ask 

Phila Subartns Water Co— Rochester & Syra Southern pyre: Utilities Co— 

Ist s f 4s 1 elgg) ie 109 lst M conv is <ctts nOS7 M&N 7, ie cca al Ist lien & coll 5s 1958....A&O 39% 40% 
Phila & West Chester Traction— Rockford Elec Co Ist 5s8'39.M&S} 101% .---||Southern Cceees Power Co— 

Ist a RS vies Sip nie dente tadaahioged ig 30 38 noi. 4 ht & Pow— lst g 6s 1947 series A____- J 89 92 

MEO OS 2EUG. ccunmancgnene I& ----| 52% 8.----------M&N/} 100)4/ --_-/|Southern Counties Gas (Calif)— 

Phila & Western Ry 5s 1960- af “Ere... 8 me (Ga) b & L 58 °46..-A&0} 100 102 Ist M 4 eae M&N| 104%} 105 

Piedmont Hydro-E! Co (Italy)— Rone Seep S $s "53 A.-A&Olf 29% 30 4||Southern thas Utilities, Inc— 

Ist & refs? 6 ice 1960 ser A A&O 56 60 ||Rumford Falls lst Msf6%s 1939 ser A. M&S; 100 seid 
Pinellas Wat Co 5%s 1959- Mee 96 wose Gen M 4 os May 1948. -_.M&N 104 106 Southern Natural Gas Co 
Pitts Canonsburg ey Wash 581937] 32 waite Ist s f 4s Oct 1945..---.-- 97 98 Adj mtge inc Jan 1 63 °60-_A&O| 71% mainte: 
Pittsburgh Rys Phila Uo Safe bor Water Pow Gory Ist M Pipe lines {Ais '51A&0| 97 97% 
Pittsburgh Pin Water Serv Ist mtge s f 4 p 1970. os &D} 10944| 110 ||Southern Neb Pow 5s B’47 J&JI 73 76 

Ist 1 & ref 5s 1958____-_- M&S} 10144} 102}4|iSaguenay Elec 5 £3 Jk3 99 100 ||South N E Telep Ist 5s 1946. J&D} 123 125 
Pittsburgh Trac Ist 5s 1927-_A&O|f 75 et al enay Power 4 on 100%; 101 Southern Trac—See Phila Co 
Plainfield Gas & El 5s 1940..A&O| 10634) ----|| Ist 4s series B 1966-.-- 103 104 ||Southern Union Gas— 

Plainfield St Ry 1942____J&J 90 omaen Serial notes 2 4-4s to'46._.J&D 99 is corral Ist & ref 5%s cortes 1 11945 A&O 77 imate 

infield-Un Wat 5s A’61_M&M| 106 ----|/St Clair = “y' on & El— Ist & refine 5s ser 11°45 A&O!fS 52 56 

Platte Valley Telep 6s 1947, J&J| 98 ----|] Ist cons guar _--.-M&s} 113 115 10-year coll s f 6s 1942.._.A&0} 66 68 

peeranis Etec 6 1 M&NIf 20% 23 4)/St Joseph b RE: ba Lt Feat & Power— ‘ Southern United Gas Co— 

LH & P a fe "46_F&A| 100 cain Ist & ref 58 1946.--..-.--. a 103 anaes Ist lien 6s 1937 with warr_A&O|f 21 23 

Portlane Kec Pow 6s 1950-_M&S|f 1244; 13% ist ie 4s O47 AED 100%} 101% Certificates of deposit... _- ie; 23 

Portland (Ore) Gas & Coke— 3—4 és seri notes ] etree J&J} ----| 9934]| Non-cum 6s (ws) 1951-......- 66 68 
Ist & ref g 5s '40 opt '20._.J&J}| 53% 5414||St Joseph Water 4s A -A&O} 105 ----||Southern Utah Power Co— 

Ist I'n & gen 4%s 940.2383} _ 52 55 |i8t Lou Go Gas Ist be 1951-A&O} 1053] ~222|| Ist M B30 May 1, 1960. .M&s 83 87 
Portland Gas Co Ist 5s 1951- F&A 101 103 ||St Louis Springf & Ag pe R Southside Va Pow 5s1956__F&A| 90 tap 
Portland(Me) Gas L 5s A’50 A&O|} 101 103 Ist & ref 5s "39 opt.-_J&D| 9534) 9614||Southwest Gas Co (Okla)— 

Portland General lon. St Paul lat s f 668 1964.......... ore 73% 75 
Ist A ref 4s 1960___--- Mee 55 55% Gen gold 5s 1944_..--..-.- M&s} 11254} 113 S'west Pub Serv 6448 1937__M&Sif 6 8% 
Ist M 5s exten to 1950__.-J& ----} 10134||Saimon Riv Pow gu 5s 1952 F&A; 110 ----||Southwest Telep 6s B 1947-M&8} 50 52 

Portland (Me) RR R 3348 pOOh og Jed 59 6034||Salt River Val Water Users Assn lst 6s series O 1947______ &D) 50%] 52 
Ist 1 & con m! if --M 83 85 pf RS Eee F&A/| 103 106 Conv deb ser A 1932____- J&DIF 7 11 

Porto Rican Power 6s 1950 EN 9434) ----|| Stewart Mt Pow 54s °57_A 10234 ----||/Southwestern Assoc Telep Co— 

Porto Rican Rys Ltd oe 1903Ma&N 93 ----||San Angelo Telep Ist 581958 F&A; 102 105 306 DE G6 TMs oGciiacannes &O 92 9234 

Porto ee Telep 6s _..J&D} 101% ---|}San Antonio G & E 5s 1949_M&8} 102 ----||/Southwestern Kye 

Postal Tel & Eable 5s °53_J&J\f 11% 124||San Antonio Public Service— lst & ref M 3 "64._J&D} 109 ae oe 

Potomac E die lst ref 6s 1952 series A__..J&J| 110 11034 ||Southwestern Gas, & Elec Co— 
lst mtge 5s 1956 ser ser E__-_M&N| 106%} 107 Ist & ref 5s 1958 ser B....J&J| 10534) 106 lst 4s series D 1960___-_-- 102%} 103% 
lst M 4%s 1961 series F__.A&O} 107 107 %|iSan Antonio Tr Ist 4 "49._.M&8} 104 105 Ser deb 4s A 1938-15457 RN 100 NEI: 

Potomac E! Pow— San Diego Consol E Southwestern Light & Pow Co— 
lst mtge 3s 1966-__--.-- J&I} 105 ----]] 1st.mtge 4sMay 1 1965.__M&N| 10934} 110% st M 5s 1957 ser A_____- &Al 95%) 96% 

Power Co Canada Ltd— San Diego Wat 6s A '62_M&8/ 1042 ----|] Ist M 5s 1957 ser B___-__- F&A; 93 95 
Conv deb 434s 195 sy Ser B-M&S/} 101}4| 103}4||San Diego Water Supply Co— Southwestern Power & Light— 

Conv deb 5s ser A 1957..-J&D] 104 ween lst ms f 5s 1955_-.------- M&N!] 101% ieaacd Deb g 6s 2022 ps. he A....M&S 69 71 
Power Secur coll tr 6s '49-.J&D;} 100% ----||San Fra en Toll Bits Southwestern Public Service Co— 
Providence Gas 4s ser B 1963 F&A} 107% oy ean lst M sink fund 6s '57.M&Nif 19 21 Ist M s f 6s 1945 ser A____J&J 96% 97 
Provincial L H & és » *46- stay 105 ----|| Debs f 7s 1942_..--.__- &Nif 2 ||Southwestern States Telep Co— 

Prussian Elec 6s 19 Alf 22%] 24 I|/San Joaquin Lt & Power Corp Ist M 6s 1948_________- M&S} 50 52 

Public Gas &Coke a i95273aD Sf 24 26 Unif & ref 6s 1952 ser B &S| 13034] 131 ||Spokane Falls & Nor 68 1939_J&J| 104 Ee ie 

Public Service Co. of Colorado— San Jose Water Works Spokane Gas & Fue! 5s 1944_F&A 38 45 
lst & ref 6s 1953 perien , A_M&S} 10334] 104%|| 1st mtge3%sser A 1991, 7%D 103 4 ..--|/Spring Brook Water Supply— 

Ist & ref 514s 54 ser B_.M&S| 103 103 34 Santa Barb Tel 3 4s ser 0'66 J 101 103 ist ref 5s 1965.........-- 104 105 

Ist & ref 6s ser CO 1961__M&N| 104% eth, ~~ ch Windsor & , BE bg Spring Val Util ref 6s 1943_._J&D} 105 106 

i <"“s “ |! Ree M& 984 994 debenture 4%s 1943__J& 105 106 ||Springfield City Water— 

Pub oe of Incdliana 6s 1952_F&A 82 83 ".. a Falls Co — lst Some 4s ser A 1956_.._._A&O 90 92 

Public Service Co of N H— Ist s f 5s 1955 ser A__- A&O| 111% ince —_—e Th Gas & Elec Co— : 
lst mtge 3%s ser C 1960-_F&A| 10534} 106}4||Savannah & AtlantaRy— Ist mége Se 1957 ser A__.J&D} 102%] 104 
Ist mtge 3%s ser D '60.-.M&N| 10544) 10634|| Ist cons 6sMay 1 19 5_---J&J a 8 Soringfie d hig yh st Ry— 

8 es E 1961_-.-.-.. F&A! 100% ----||Savannah Elec & Power ire PEAS: M&S 32 35 
st 34s series F 1966-.--J&D| 98)4| 9934 |] Ist & ref 4s 1947 ser D__- 100 | 102 ||springfield ‘Terminal Ry 7a 1942| 65 | 2). 

Public Service Corp of N ~~ lst & ref M 5s ser F 1955- 7e3 1044 ----||Stamford Water Ist 5s 1 53. 382 116 a 
Trust certs 6% &N} 133%) 135% og Beveanal Elec Co 5e 8 *52_J&J| 107 ----||Stand Elec (Calif) 1st 58 °39-_M 105%} 105% 
Camden Sub ist 1946". J&J} 102 Seon ayee (Pa) Elec 5s 1947_..__A&O} 105 107 Standard Gas & Elec of (Sees 
Consolidated Traction— mectady Ry Ist 5s Marl, ‘46/f 6 8 6% g notes 1935_____--_- A&OlSf 44 48 

Extended 5s 1938_-_--.-- J&D 95 98 Scioto Val Ry & Pr Ist 6s "43_3&D an > sea 80 Certificates of deposit. ._--- tf 43 48 

Eliz Plainf & Cent Jersey Ry— Scranton Gas & Water Co— Debenture 6s 1951__.-.-- P&A 45 46 

st g 58 Dec 1, 1950._.J&J} 68 wore] let 4340 1068...........- M&s} 98'%| 9934/| Debenture 6s 1966___---- &D| 45%| 46% 

Eliz & Raritan Riv 58'54-M&N| 79 ----||Scranton-S Bross Water Serv—| _ a %_conv notes 1935_.---- J&I|f 44 47 

Elizabeth & Trent 5s '62- Oo} 102 —— Ist & 1967 ser A _F& 76 79 Certificates of deposit. -_---- 5 £8 48 

JO Hob & Pat 4s 1949___M&N 50 53 lst & ref 5s series B1961_F&A 76 79 Standard Power & L Corp— 

Orange & Passaic Valley— Scranton Trans ser A 5s'59_A&O} 58 64 Deb 6 Ge 1967. b.c-<g-4- F&A) 43 43% 

os |) arses I& 95 ---- 4s series B1959_____.._- A&O 42 47 dard Public Service Corp— 

Paterson Ry— Income 3sApr 1 1959- Sr ee f 15 17 lst lien 6s series A1948_..P&A| 47 49 

2d 6s '14 ext 5% to ‘44-A&O 80 ----||Seattle Elec-Seattle Evere lst lien 6s 1948 ser B__-_- &D 47 49 

So Jersey Gas El & Tra Ist M 58 1939 opt iia, Mas} 99%] 100%/l3 Telephone Co— 

Guar g 5s March! ,1953_M&S| 119 ----||Seattle Gas Ist 5s 1954__--_- A&O| 58 60 Ist lcolltr 54s ‘43 ser A-M&N/f 52 sie 

Pui Service Co of Nor Ill— Seattle  Ligasing Co— Conv deb 6s 1938_-.---.-.-. M&Nif 10 dh sane 
lst & ref g 58 19560p°21--A&O} 110%} 112 se “SY eee M&s| 101 ----||Stettin Pub Util 7s 1946__._.A&O/f 22 23% 
Ist & ref 5e 1966 series O_LM&N| 10515| 10834|| 5s 1949___...-..-----------_- 35 ..--||Steuben Wellsburg eirton 
ist & ref 4s 1978ser D.M&N| 103%} 105%|!Second Ave Trac—See Phila Co— Ry Ist 5e 1951_......... A&Olf 10 ier 
Ist & ref 4%s 1980 ser E_J&J| 104%) 106 ||Seneca Power Corp 68 1946_M&S| 10134; 102)4||Stewart Mt Pr—See Salt Riv Vall 
lst & ref 44s 1981 ser F_A&O|} 103%) 105 Shawinigan Water & Power Co— Suburban Lt & Pow 6s 1! 1938_F&A/} 101% ne 
lst 1 & ref 4% sor T'60_J&J| 10444) 105 lst M&cols f 4%s'67 serA A&O/} 104%} 105 Su Power Co. of lll 
blic Service Co of Oklahoma— Ist coll tr 434s ‘68 ser B-M&N! 104 10434 st 418 Pe eons uae 105 105% 
Ist mee 4s ser A 1966....-F&A 10144] 101% lst coll tr 4%sser D'70_A&O 104% 105 Ist 4%s 1970_____--_- &S} 104% 105 

ebs4s Feb 11946._F&A; 99 Fepia a lst coll tr 4s ser F 1961___.A&Ojr 986 99 34)| Sutter Butte Canal 6s 43. M&S 9744; 100 

P Serv ¢ ae Ist 5448A’53_J&D 40 45 ||Shenango Val Water 4s B’61 A&O 97 -.--|| Syracuse Gas & ES J 116 118 

Public Utilities Consol p— Shinyetsu Elec Pow (Japan)— Syracuse ting 5s g 1951_J&D} 121 1esan 
lst M oiee SIR M&S} 62%) 64 lst sink fund 6%s 1952___J&D} 5814] 60 |i 3yrac Rap ‘Tr lst g 5s 1946- 16 17 

conv 6s 1938...-_M&S|f 37% ~---||Shrevp’t Bige &, erm 5s8°55_F&A| 82 87 nd m e 58 1930..-_-- 3 5 

Ist coll 4-534s 1948. .-_--- &O| 46 50 |/|Shrev ys Ist 5s '38-44_J&J|f 20 ..--|| Taiwan Ei Pow sf 5 is 1971 _I&T 51 53 
Puerto Rico E] Pow < Ls *56_J&J} 103 ----||Sierra Pacific Power Co— Fampe (Fie) Gas 5 ai 76 80 
Puget Sound Navig 6s 1938._.M&N; 95 <n ie Ist & ref 5s 1960 ser A___.M&S} 105 — 1 Bhs aes 71 73 

et Sound Power i =- Ist 534s ser B 1957____-- M&S; 102% WE Telephone Bond & Share Co— 
st & ref 548 ) ee &D 68 69 Silesia Elec Corps f6%s'46 _F&A|f 24% 28 tC Age J&D 56 57 

Ist & ref 5s 19 “~~ N} 65 66 ||Sioux City Gas & Elec Co— dlephone Service (Ohio)— 

lst & ref 4%s 1950 D_.J&D 60% 61 Ist mtge 4s 1966_______-- I&I 9744 3 $2 ¢. Seabee 64 68 
Puget Sound Tel 5s A .1952- J&I} 100% vane Serial deb 3s to 1941_____- I&I 9844} 100% oa Water tof fs A’'60 M&N 99 BEL PE 

ebec Power— Serial deb 5s 1942-46______ J&I| 97 100 Tennessee Beseera © lec 

Ist & coll 481962__-..-.-.. &8 95% 96 }4||Sioux City LS. yy we, rrr 9744 9844 200 OE Ob Seen doacmandus 78 witiile 

boro Gas & El 58 '52_J&J| 117 ---||Somerset Light 9__ 102 okies Ref s f 6s series A 1065. MEN 60 65 

Conv g deb 5s '52 ser A_A& 73 74%||Somerset Un & M dadlcasex in Cennessee Electric Pow 
Quincy 1 Lt & Pow 5s A’47 ys 111 ais aod sonnet g 4s Dec 1, 1943__- &D 106 ube lst & ref 6s ioe? ser A.--J&D 86 87 

pid Transit St Ry 8s 1941_A& 104 winch ce Boy Come Consol Water— Ist & ref 5s 1956___.---- S& 79 ss 

Republic Nat Gas Ist 6s 964383 9834 99% *- woe > eee M&N| 73 76 Tenn Pow Pat 5s ie woe. “MEN 71 75 

Republic Service Cor South Seine) Pow Tennessee bles 

st coll trust 58 1951_-_-- J&D| 56 58 ist lien & ref 5s 1957_____ J&I| 74 78 Ist & ref 5s 1970_._....- A&O| 73% 76 

Rhine-Rubr Wat v Union— South Jer G E & Pub Serv} Corp Terni Hydro tele my irn Ng ee 574%) 59 
Extl deb 6s 1953_-_.--.-.-- J&I|\f 20%{| 23 |iSouth Pittsburgh Wa o— Terre Haute Traction & 

Rhine-Westphalia El Pr (Germ'y) Ist lien & ref 58 1960 ser £-38) 103 aoe. lst con M g 1 mnie 102 104 
Mtge g 7s 1950..-..----- &Nif 29 33 Ist lien & if te 1960 ser B_J&J} 105 107 ||Terre Haute W W 
Direct mtge 6s 1952...--. NIif 28 32 let M Se 1955_.-........ Al 103 sak aide ist M 6s 1949 ser A___.-- J&D} 103 105 
Goa mtge 6s 1953_.-.---. F&A\S 285%} 32 ||So Tex Gas cus ww 1938._M&S} 102%} 103% lst M 5s 1956 ser B___-_-- &A)} 101 ee 

Cons 6s 1955.._.-.--.-- Olf 29%] 32 ||Southeastern Gas & Water Co— Texarkana Wat Ist 5s "58._._.F&Aj 101 103 
7s extended 1941____._--- P&A|S 25 saan Ist lien 6s 1944__________ &D 29% 30}4)| Texas Cities Gas Ist 5s '48_- N 87 aah 

Richmond (Ind) W W Cor lst lien 6s x-w 1941______ J&D 61 65 Texas Consumers Wa’ 

OE Ot BUNT cede knenee N/ 104%] ----||S’eastern Indiana Pow6s'°43M&N/| 86 90 let 68 A 1939...._..... &OlF 6 wit 
mond (8 I) Lt & RR— S’eastern P & L deb 6s 2025_M&8/} 83 83 4|| Texas Elec pA 5s 1947...-.-. JEIIF 2 3 

Ist coll tr 6 RS fe tciins J&I} 95 ----||Southern Bell Telep & Teleg— Tex Trac ist Be Ui 5s Sd opt..J&J\fy 2 3 
Rio Grande Valley Gas Co— 4s debentures 1962.... A&O} 104 1045/|| Texas Electric Servi 4 

Ist mtge 5s 1950--..-.---- A&O;} 63 65 ||Southern California Edison— lst mtge 5s 1960._...-..- J&J} 86%) 87% 
Roanoke e-L 54s 1951_--F&A| 70 72 Ist & ref mtge 4s 1960....M&8| 10834] 108% || Texas Gas Util 6s 1945__-_- A&O!f 26 33 
Roanoke Ry & El 5s 1953..-F&A| 101 sae benture s 1940_...M&8} 103 104 100 OE Bilis dan <<scoee M&S; 21 22% 
Roanoke W 5s 1950._--- J&I; 99 100 Debenture 3%s 1945_.._...M&8| 105%} 10534|| Texas Hydro Elec Cor 
Rochester Central Power Corp— Ref mtge 3 %s sine} 1960_J&J| 1054 Hirth lst mtge 6s ser A 1956_...A&O] 65 68 

Deb g 58 1953._-------- M&S; 65 70 tge 3 %{sser B 1960__J&J| 10534} 106 Texas Pow Corp 6s 1 ---M&S|} 73 euew 
Rochester Gas & Elec ar Southern California al 648 eee M&8} 62 Silken 

Gen mtge 4 4s 1977 ser -¥as k118%(|Jan. 28]| Ist & ref 44s 1961______ 106%| 10734|| Texas Power & Light— 

5e series E 1962__.__.--. 107 108%||_ let M & ref 4s Aug 1 "66. Fea 10734} 108 ib g 6s 2022 ser A__.._- J&I| 93 idee 

Gen 3%s series H 1967...M&8| 105 ----|/Southern Calif Water— Ist & ref 58 1956__.._- &N} 100 101 
Rochester & Lake Ontariv Ist M 4s 1960_.._..--- A&O} 92 95 Cexas Pub Serv Ist 5s ie] 1961.-] 72% 74 

Lod ping ST see «=P 100 re Progen Canada Power— oh. apie Texas Traction Co 58 1937_.J&Jif 5 Gund 
Roc cons paper "ase eee pees. 

2d 586 y 1033 etfs of de dep...J&D/f 23 ewe | 

; | li 
a Called Julyl at 102. 6b Basis. § This price includes accrued interest. k Last sale. n Nominal. fr Canadian price. 








78 PUBLIC UTILITY BONDS 


NOTICE—AIll bond prices are “and interest” except where marked “‘f’’ and income and defaulted bonds 
Quotations for al! securities are as near as possible for the closing day of the month preceding the date of issue 






























































EES = —== 
Bonds Bid Ask Bonds Bid Ask Bonds Bid Ask 

Third Avenue Ry (New York)— Washington Gas Lt 5s °60_.M&N| 115% ---.|/Amer Gas & Elec com. _.--.--- *| 25 25% 
ist ret’ ra 196 om aft Nay be, 2634] 2834]| Refunding 5s Beceem: ~) 1045%| 1043Z]] $6 preferred. .......----=2- *| 105%] 106 
A Jan 1 on --A&Olf 4 4%4||Wash Ry & El g 4s 1951-...J&D| 107% ..-.|/Amer Gas & Power com.......-. * 1 1 

Fite RR lst 5s ey GES f 70%) 85 Anacost & Pot 5s 1949...A&O| 53 55 1st $6 peeterred duthin encodes * 2% 3% 

Union Ry ist 5s g 1942._.F&A} 50 enon lst guar be cc A&O| 107 ocecll . Sikh dab chbivaneneese 4 | 

Westchester El Ist 5s g Nee 30 40 City & Sub 5s g 1948___.F&A| ---- 65 American. Light & Traction. ..25 11% 12 

Yonkers Ry Ist 5s 1946.-A&O} 36 ----}]|/Wash ngton Water Power Co— Le eae 25 4. 25 
Tide Water Power Ist 5s'79-F&A|} 80 81 1st ref 5s 1939 op_____-.--_ J&I} 103%] 105% amer 1 ‘owes & Light com...... * 4% 4% 
Toho Electric LY peed (Japan)— Ist & gen 5s 1960 Be aa J&J| 103 104 PK Stdictinucenens e| 8625 26 

lst s f 7s 1955 ser A..-_M&S15} 65 68 Washtenaw. Gas Ist 5s 1953.-J&J| 93 95 5D preferred einbweshases *| 20%] 23 
Tokyo Elec Light Co (Japan)— Waterloo Ced Falls & No Ry— Amer P Public ‘Serv 7% pref...100] 45 48 

g 6s 1953 serics...J&D15) 5774) ----|| Ist Msfg 5s 1940__.__.-- JeIip 8% 914||American Service $3 preferred..*/ 12%) 13 
Toleae Edison 5s 1962....-_M&Nj| 106%} 107% Certificates of deposit ee ssl. iy 8% 9%4||Amer States Utility com_-____-- 1 1% 1 

lst 4s new 1942_.........---- ----| 100 |lWa auleshe Gas & Electric Co— Boles hina eee ee 25; 10% 11 
Traction Term’! Cop §8°57--J&I| 45 4934 “EE aR amen J&J| 100 101% jAmer s yy Corp com. .._* 5% % 
Trenton G & E £ 1949__M&S} 118 woe anes United Gas x s it 4-J&D/ 77 ---.|| First $6 preferred. .........-. *| 5844] 60 
Trent’n Pass Ry Ist ext 6s°61A&0/ 50 ----||West Canadian H $6 series .......... * 610% 11 +] 
Trenton St Ry ext 5s 1968_.J&J|f 40 ----|] 1st 6sser A ww 1 850 Be rae ec. 97 99 ||American Telep & Teleg_._--. 100} 125%] 126 

General 6s 1941___...--_- J&DIf 10 ==- Conv deb 64s 1945_-_.--.- J&I| 92 95 ||Amer Utilities Service common. * 4 % 
Tri-County Telep 4348 B ‘56 A&O} 10134) 10314]| west Coast Telep 5s A 1953_J&J| 88 90 6% S preferred Li ilds aiaigh ath. sem oan 25 4 5 
Troy City Ry i* one §s'42A&0\f 1% 3 west End St Ry—See Boston E! woe ped Wks & Elec com..-.-- * 7% 8 

Gas Co Ist 5s 1939-.M&Nj 100 ----||West End Trac—See Phila Co I |) ee *| 60 74 
3 ee ere F&A! 100% ----||West Ohio oe. °. FY 1954_ --J&DIf 33 36 {Ap ones El Pow 7% pref ..*| 97 98% 
Twin City Rapid Transit Co— West Penn E b 58 2030.A&0} 97%} 99 oo, Se ee aaa *| 691 93 

lst lien & ref 548 A 198238,D 53% 55_ |lWest Fenn Po Arizona Edison com_.... _-..-- * 2 2% 

lst lion & ref 5s! B 1952--J &J 53% 54% lst M 5s 1963 series EBE...._M&s} 119% ....|/Arizona Power $6 preferred SRF * 17 19 
Twin States Gas & Electr lst M 4s 1961 antics H...-J&J} 110 118 ||Arkapnsas Natural Gas Corp-..-.-.* 2% 3 

inl ref 54s 1gse Ser A_M&s 104 ae wit M 3 4a ser ise | b6 1860. 38D 1 10834 Class A non-voting........- io gy at 
Tyro dro-: w Co— enn ie oo. , -<-- 

lst M's f 74s 1955....M&N| 26 ----||West Phila Pass R: Arkansas Missouri Power— 
ue of 7o i ae ----- F&A} 26 ---- i ext 34s 19 -59567-AES 3 ---- $4 orem ww n= - ------------ Ps 23 34 

Jjigawa Elec Power (Ja — extended s aise ee) | C,.., reee 

lst M s f 7s 1945....-- 815} 70 71}4|| West Texas Utilities Co— -. yt at Gas common....- * 2% 27 
ee aie 1062 3&3} 106%| 107%llwist Meno On, Rives ~~ mo ON 8) ei | 6bwl 8 

st mtge & co s es a o River a oY See 
geben aawaiee| ("| Terie weet sas] 00 | 75 Wagga pens Leet eed) a) gee 
0D iv —See a Wa ce— | ... Ff _.. _ ii, &/ Prerecred - ~~... ....-.. 
Union Gas & El Ist ext Be y heal 80 87 lst mtge 4s 1961___.____- A&O 9814] 10034||Associated Gas & Elec com nee” &% % 
Union Gas Co. of Canada— Westchester Elec—See 3d Ave Ry Common class A..........-- 1 % 1 

Ist serial 34s 1938__-_--.. J&D| 97 ----]]Westchester Lt Ist g 58 '50..J& 121% se O-iginal preferred .........-- * 2% 3% 

lst serial 4s 1939-42-__-_--- J&D} 97 ----]| Gen mtge 3368 gta Loe 1967, _J&I 1013 101 te), ad 2% 3 

1st serial 44s 1943-45_...J&D} 97 ----]|Westchester 8 SA&OlS 14 SECINUGE . cccccccecconce . 6 7 
nn — | hare cars ipaa “MES, sh po. eee | 436 Bi 

n Con Ga ..--|  1%]]| $63 preferred_............- 

Ist M & colls f 58 1948...J&D} 55 58 ||Western Lt & Telep 5s 1954_A&O 97% 100" 7 SL caccccuseqecess * 4% 5 
Union Pass Railway— Western Mass Cos— ption warrants. -.........-- 8 539 

ay 4s Mur 31 1961-_~.--.-- A&O}| 43 -=--]]| 3%% soup notes 1946..._.J&D] 10314] 1041]||Assoc Telep Co Ltd eae" 21 21% 

ext 4s Mar 31 1960...-A&O} 35 | 45 | Western N Y Utilities 58°46.J&D] 107%] ----||/Assoc Telep & Teleg $6 —mosetl oe 36 
Union Pub Serv (Del) 68 '39_J&D} 94 96 |lWestern N Y Water Co— $7 preferred = Datuaplegaens 100} 33 36 
Waten Ry— hird Ave +! Ist M 54s 1950__------- M&N| 98 101 $4 RE ea as ~ 6 9 

n—See Phila lst M a a nav M&N_~ 89 94 o£ ES ee 2% 4 
Union Water Service Co— || Ist 5s series B 1950.-..-.- J&I| 92 96 |jAtlanta Gas L' —t. be pret. “169 71 75 

viset ls lien 5¥48 *51 ser A-LM&N| 10034} 103%'| Debs f 6s extd 1950__--. M&N| 63%| ----||Atiantic a _ Se 105 108 
Union W: gy Co— Western Pow (Can) 58 140 SS 400341  “sanu ok = Tremams ( Cov t . ieee aves ones % K% 

lst lien 5s 1942, -,.mae } Sif _12 <=-5 Western Pub blic Service Co—_ | | __ jj_ Preferred vt c.---.-.. 277700 1% 2 
Unit Elec Co of N J 4s ‘49. “aD 113 114/4)|_ 1st & ref 5 548 1 1960... F&A| 68 72 ay 9 tie com... .25] 17 18 
United Elec Rys (Providence)— Western States Util6sA°45.A&O] 74 a sesh 7 Bret ices tae as ee -100] 120 123 

Gen ref M 5s Jan 1951 ser A..| 90 ----||/Western Union Telears ee eee ee lll eer 100} 104 10634 

Gen ref M 4s Jan 1951 ser B--}| 85 ----]] Fdg&REM4 E00. -M&N 55 60 oten Tes uge ay Oo $6 pf.-..*} 100 satan ic 
United Elec Serv (Italy)— 25-year g 58 1951_____._- 33D} 57 57%%||Beaubarnois Power com -.-.--*ir 3% 3% 

Extl lstsf 7s 1956ser A-_J&D} 56 6144 30-year Mar 1 1960 jaacS} 55% 56 ||Bell Telephone (Canada) ----100] 155% i ae 
United Gas & Fuel (Hamilton)— Mut Un 6s ext at 5%to'41MaN| -.__| 105 ||Bell Telep of Pa 844% pref --100} 115 118 

lst s f 534s 1948_.....--- J&I}; 102 ----]/Western United Gas & Elec Co— Beverly Gas & Elec. ._.------ 25) 38 42 
United Illum Co New Haven— . Ist 54s 1955 ser A... - & 104%] 105 ||8irmingham Elec $7 pref-_--.--- “| 554] 57 

Ist 48 Feb 1 1940_-.-.---- F&A| 105 105%|| 1st 58 series B 1957_.____. M&S} 104 ees a ii | hee”: ae 

n ht & Power Co— Western Utilities Corp— Birmingham Gas $6 pref_----- - bd 19 21 

Deb gé rr... Spee N 684 70 6% notes 1937..-...... M&N 51 53 Birmingham Wat Wks 167% pt-100 100 102 

jst! fone 5s 1950. B&O 99 101 15-year s f 6s 1952_--__- M&N| 54 __._||Blackstone Vai Gas & El pref_1 112 agit 

b& 6s pa malas Ni 66 70 |lWestmoreland Wat 5s '52--J&D| 10034] 10314||Boston Edison Co-_...---.-- 100 12244] 124 

Ualted &R UiNieiés A‘ B2 “SC 1044} 106 West phalia United” El Pr (Germ Boston Elevated R com - . .-100 55 55% 

Deb 6s 1973_---------.-- 66 ----|| Ist Ms f 6s 1953..------ J&I\f 21%) 23%||Brazilian Tr Lt & Pow ord.-.-- 10%] 11% 
Ua. Lt A ng Re deb ice, -52 Fea 75 77 =«‘||Wheeling (W Va) Electric Bridgeport Gas Lig ht. eeecerenen : 26 28 

lst M 5s 1941 opt..-._--_ 107% _._-||Bridgeport Hydraulic Go PRA. 20, 32% 34 

ber ost tr 68 1049 ser “A See Olf ----|  ----|]|White Plains Lt - fe 38. Sel 100 ----||8rit Col Pow Corp A-....---.-- sin 29 30 

EE et tklinncens saa J -.---| ----]|Wichita Water 6s 1949_._-- Mas EN ocular adasenen Rael’ 5 
United Pub Util we (77 lst M 58 oe oM AE: rie 101 ictal Brockton Gas Light Co v t c..25 4 5 

Conv coll tr 6s A 1960.-..J&J' 74'4| 7574|] 1st M 58 196Cser O__-.-- MAN 104%]  __--||Brooklyn Edison. .-......... 100} 125 150 

Conv coll tr 5448 B 1960.--J&J|_ 72's) 73/4)| Williamsport Water Bk! anhat Transit. _---- * 6% 6% 
United Rys Cos 4% ctfs °49_J&J'f 28 ----|] IstM a Aug 1952 ser rh... Sed 101 102% preferred series A -.....-- : 19% 19%4 
United Railways of Havana— Wilmington Ry Bridge— Bklyn & Queens Transit com- 1% 1% 

United 736s Feb 15 1936 caaiow F&Als 18 20 “' 4 ates A&O| 96 _..-||__ $6 preferred - - “— 5 5 

pos Figs of St Lo Winnipeg ys ist 4 4 ed -JI&J} 102%) 103% Bkiyn 1 Teleg & Mess’ger (gu) - 100 50 oe St 
July 1 1034. ie? I&If 20 21441}| Gen 4-5s s Ail 5...--J&J| 59 5934||Brooklyn Union Gas---------- 12% 14% 

et Sub Pub Serv 5s8'34.J&J f 22 ----]| Genine pam r+* 1965_...J&J| 3834] 39||8uffalo Niagara & East Rien | 
United Becus ities Co— ; Wisc Fue! & Lt Ist 5s 1948..M&N; 65 ahi Se $0 prior preferred _- ---- 2 21 21 is 

Colls f 54s ser A 1952..M&N, ----| 66%4|'Wisconsin Gas & Electric— Apatite cea ngs *| 94%, 95 

Coll . f 5\%s ser B 1952__M&N a aietl 66% lst mtge 3 4s 1966-_--_--- A&O} 102%] 104 Yable & Wireless Ltd— 

United qelep Del 6s A 1948 peo 86 ~--~-|| Wisconsin dro-Elec Co— Amer dep rec 74% A ord.-£1 % dee 
United Tel & Tel I s A’'53_M& 96 | 101 Ist M 5s 947 je A&O 81 85 Amer dep rec B ord-.---_---- £1 15¢ eat se 

Ist lien 6s ser B $53. “MAN 98%4| 101%4)}wWisconsin Michigan Power Co— Amer dep rcts 54% % pref... - £1 5 5 
United Fraction (Albany)— ‘ Ist mtge 3%s 1961.-.--- J&JI| 1034] 1041%4||Valif-Oregon Power Co— 

Con g 4748 “> |” Sesaengite J&DIS 2% 4/4||Wisconsin Minn Light & Power— 6% preferred series of 1927 100} 50 56 
Unit Trac 'gh)—See Phila Co Ist & ref 5s 1944 opt °19-_M&N/ 106 106% 6% preferred......------- 100} 50 56 
Un pereibe ower & Light Co— ‘ Gen & ref 7s 1947__-.----. J&J} 10544} 107 ||Oalif Water Serv 6% pref----100} 85 90 

Sink fd M 6s 1953__------ A&O|S 22 24 Ist & ref 8s 1944__._.-.-- M&N]| 110 ----||Canada Nor Pow y cons iasneaes *Ir 17% 19 
Utah Lt & Tr Ist 581944 A-_A&O} 85 86/4]! Wisconsin Power & Light— Qanadian Marconi. ...------. - 1 1 1% 
Utah Power & Light t Co— s lst mtge 4s ser A 1966.---J&D] 94%] 9414||Capital Transit Wash, DC) 100 6% . 

Deb 6s May | 2022.-.-_M&N} 70, 71%4|| _ 4s serial deb June 1 1938-1946.| 90 .---|| Jarolina Pow & Light $7 pref --*| 67 6834 

Ist lien gen M 5s 1944..__F&A| 87/4! 87%||Wisconsin Public Service Corp— St EL . scnnckanaceres * 624] 64 

Ist lien & gen M 44s 1944_ F&A 82 ---- lst mtge 4s 1961-.----- D}] 105% .---]| ent Arkan Pub Serv Corp pf 100 78 aE 
Utica Belt Line Street Ry— Wolverine Pow 4%s Marl1'59} 50 52 Nentral Elec and Tel com---.--- 1 % 

Se UE dunn cee Mee Sf. 8 1l_ ||Worcester St Ry 5s A 1947_J&D} 9934] ----)| _6%_preferred__........-.-.-. 50] 22 24 
Utica El L & P 1st 58 1950...J&J} 118 =---]| Worcester Transit seacciatiog — Jent Hud G & El com..-._---- be 11% 12 
Utica G & Elref & ext 58 '57 J&J| 121 124 Cum income 6s 1952----- &DIf 50 55 444% preferred -_-....----- 100] 107 ies 
Utica & Mohawk Valley Ry— 2 Cum income 6s (ws) 1952_J&DIif 50 53 ||Cent Illinois Light 4 1 as 100 100 1017 

Ist 4348 i a a M&8if 1% 2%4]| Wuerttemberg (Germany)—See Sent Ill Pub Serv $6 pref----- - 44 46 
Utilities Power & Ligh p— Consol ok bee ec of Cent Indiana Gas 48 Bet pref. id0 ee st GED 

5548 Peel sckinecs J&DIf 50%} 50%4|)\Wyoming Vall P 8 6s 1971--A&O|f 22 26 ||Cent Indiana Power 14 15% 
sib depasinni ee Phas f 50%4| 54 |\Yadkin River Pow ist 58°41 AXO} 97%] 100 || “entral Maine Pow $6 pref-- rot i00 58 60% 
Utilities Public Service Co— Yonkers Ry— Third Ave R $7 preferred _....-..-..---- 100} 68%] 71 
nv Gs 1033. ..........- DiS 7 ----]/York ) Gas Ist 5s 1941_M& 101 _...||Central N Y Power Corp— 
Yormont Bsc? Ist 56°44 otis ee --->||/York Haven Wat&P Ist 5s’°51J&D| 115 118 5 Zo pr Ee ee 1 82 
Virginia trie & A jer— ; Beatty _ — eee 106 : a _—— 35 aay FS Oe t Powe Ligne Fo reef” 100 Peay) 78 
s stamped 1937_..___---. mtral Po A 

st & ref Mf dsser A 1965.M&N| 108%<| 109 y 7m 6% preferred--..-.2----- 100) 60 | __-- 
Virginia Public Service Co— PUBLIC ntl STKS. Yent & S W Util com--.-.-.-.-.-- 50c 1% 1% 

Ist & ref 5348 1946ser A-.F&A| 81 82)4||Alabama Power $7 pref--..----.- *| 55%] 57%1| Preferred..............-... 25 28 

Ist & ref 58 1950 ser B....J&D} 78 7944 preferred _........--.--- *| 50%] 51%|| _ Prior lieu preferred_...-..-- *| 90 93 

lst & nfs 6s ser OC 1952....M&S| 87 89 preferred....-... ..-.-... *| 41 42 14||Jentral States Edison__-.....- « 1 1% 

Debs f oe PRA 68% 72% Aone Water Service pref_--_* 68 74 ‘entral States Pow & L $7 pf.-.* 3 4 
Vv lan | Be lst 58 1942_J&Dja 107 % 108 4 || Allegheny Traction—See Phila Ca Cent Vermont Pub Serv 6% pf-*| 94 98 
Wabash Telephone— Aneeeene Beth Gas pref... -.. 50] 56 ..-.|}/Central West Co. v t c..-.-...-- 5 2% 3 

lst M 4s A 1956-.-.----- 101 102. ||Amer District Telegraph—See JYhester Water Serv 54% pref.-*| 88 93 
Warren Ohio lo Telep Ge 6s 1942. wen 93 ..--|]} Industrial Stocks. Yhic City & Con com part ctfs..*| ____ % 
Wash Amer & Foreign Pow com Sala * 3% 3\%|| __ Pref SME no, a weecne * \% 4 

lst s biss Sc mene F&A| 57 om 7 pref i a heoeen *| 16% 17% || Jhic Di t Elec Generat $6 pref.*} 101%] 102 

Ist M 5}4s8 1953..-----.- T&S} 57 ---- 7 second pref series A_...... * 7 8% 

Ist M 5s 1955....----- &N} 54 ~-75 BS MEE acdkbeseceeccace | 13% 16% 

Ist lien & ref 68 ww 1960.F&A| 34 36% CO. Eb onencesaeece 1% 1% 

: 
| [ 




















® No par vaiue a Oalled June 1 at 105. bd Basis. / Flat price. & Last scale. mn Nominal = sz Ex-dividend 
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PUBLIC UTILITY STOCKS 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
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Stocks Par| Bid Ask | Stocks Par| Bid Ask Stocks Par| Bid Ask 

Oh Rys partic ctfs ser 1.100 21%||Engineers Pub Serv com..-..... 1 37 4\%i|Jersey Cent Pow & Lt 7% pf- 190 68 76 
Boris ae hala abn bsg te tae ap sl is 3 $5 convertible preferred. --.... * 43” 45% + 3S. ee 60 64 
PEE Debi wccdiivaampan dun i yy \% 33 \% pref (with warrants)....*| 44 47% « deh % eeneered Ls doce aireiel aides tl 54 56 
TE Bonds cutsibbeincdae 100 ie Tog GO DOSITES 6c cdibn nso scn- 48 52 7 pe — = Light— 

Cincinnati Gas & Elec 5% pf100} 91% 94 ||/Essex Company..---..------ 57 60 os ist. pref 6 series B.......... *| 119 occe 

Cincinnati Gas Transp. ---.-- 100} 80 __..||Essex & Hudson Gas....-.--. 100} 182 ..-.|| Kansas City Pap 4 lll ti aide die * x 

Oinc New & Cov Lt 4 Trac..100} 95 100 |jEuropean Elec class A......--. 10 6% 38 Kansas = fae 6% ge 91 94 

0 TEE AT 100] 75 ----||_ Option warrants. - ~-.-------- 14 jApr. 23]|Kansas Gas & Elec 7 pref..100| 10634; 108% 

Cincinnati Street Ry._....--- 50 3% 316||\Fairm’t Pk & Hadd vn Ry—See| Phila |R T 5 DOIN. oo sb enn cee 100} 100 102 

Cincin & Suburb Bali dieses 76 78 Fall River Elec Light........- 2 44 48 nsas Power & Light— 

Cities Service new com.....-. 10 9% 9%||Fall River Gas Works. -.....- 25} 13 13%4]| 6% preferred............- 100} 97%) _98% 
nc iliac iool| 40 4014||Federal Light & Tr com.----- 15] 8%| _9 7% preferred..--...---.-- 100| 101°| 104 
_  ? [a aieetien: 10 3% 3%\|__ Preferred ($6) -------------- " VT 71% Kentucky UGieies 6% pref..100} 53 54 
Preferred BB.......-..--- 100] 35 40 ||Federal Power & Light com...50 Yi ----|]|_ 7% junior preter ETEL. nnwcsns! 50 21 22 

Cities ota Pra & Lt $6 pref....- *| 52% 60 ||Fed St & Pleasant Vai-~-teo Phila} Co. Keystone Pub Serv $2.80 pref._*}| 40 43 
DROOL TEN 100} 55 60 ||Federal Water Service com A..* 1% 1% ane Tele +e $4 pref...50 3 8 

Citizens’ Pass Ry—See Phila R T SD PPO gat cccocensconce 15% 17 Co jig? Te BOGE cen a 100} 33%] 36% 

Citizens Traction—See Phila Oo, Ogee ae : 16%} 18 nae ” ge, rE 100} 24 26 

Citizens Utilities com__-.....-.- 1% 1% eC .. eee *| 1744] 20 |\Laclede Gas Light SEATS: 100} 10% 30% 

Citizens Water Co of Wash ar: Fitchburg Gas & Elec Light... 50 34 35% 5% P sea oo} 19 21 
i tS eee 97% Rey: airiae Lowes Comp 10 ref... 100 83 85 }i/Lawrence Gas & Elec Lt__.__- 25) 35 38 

Cleve Klec [illum common.....-. 31 32 ||Florida Power & Lt $7 pref.-.-.-- 37% 39% Lexington Util ar % pret cia ticles ee uihed 
$4.50 preferred. ..........-- 109%} 110 ||Foreign Light & Power Punits...* 98 pete mn Wat Serv 7% pref_..- 7 avian 

Cleveland Railway-.-...--.-.-.- 22 24\||Frankf’d & S'thwark—see Phila} R T ht & Pow Securities Co._.--. * 5 ilies 

Coast Co Gas x 1 lst ret 100 105 106 ||Franklin Tare (guar) -.- 100 27 30 I nc dean wtiniabaaeh 100} 71 ines 

Colum G & El (Del) com. .* 5 5%|iGandy Bridge common..-.-.-..-. 1 2% Lose, , xt Gas Carp RPE IE * 7% 7% 
6% preferr: i eaecnaa OO] 56 60 |iGardner Elec Light common. ido 125 «sae i iaian ihe onsen Absa n 00] 107%} ---- 
5% preferred............- OO} ..--| 573<]]_ Preferred........-..---.-- 100 100 osee on woe a Lighting rs eee ee * 1% 1% 
5% conv preferred... _..--- 100} 49 _.--||Gary Elec & Gas common-_---- 2% 2%\| 7% preferred A_._-...-..- 100} 31 33% 

Colum a Gaware & Marion— Gas & Elec of Bergen County ~ id0 123 onset. Ome os se EGE 100} 27 28 
i tee eee 100} 67 ..--}|/Gas Utilities Co......-.....-. 2 3 ana Power & Light $6 pf.*| 76 1543 

Colum - “ ‘Southern Ohio Elec Gatineau Power com........-.. : 8 9 ||Louisv Gas & Eleccomcl A._..*| 14% 15 
6% ed as 8 AR 100} 101 103 5% preferred .......cce---- OOir 81%| 82% % _ _ 3a 100} 101 104 

aonag shan 100 94 95%}|Gen Gas = Elec (Dei) com y ae. 1 7% preferred_............100} 109 112 

Commonwealth diso Lucca 3s 23%|| 5% prior preferred.......... *| 34 37 ||Louisville Railway Co-.-.-._-- 100 % 

Commonwealth Gas..........- 1 1% 2 A omg conv prefser A_-_-_-- *| 28 i ae | Ree ee 100 7 9 

Commonwealth & Sou Corp com * 1 1% 6 conv pref ser B__.....---- *| 30 40 ||Lowell Electric Light_._..._.- 25} 40 44 
pS gece bee, CE I ss 3368 7 prefered SMe Duin bnamme ee : gt oon OTe pret Co Gas & El $6 pref. -409 ot 10 

As oe te aha minies em aien pref pbb hooanroonce “<<< ® DECISITOR.. anccccccaccce 

Commonwealth Water & Light a ” Gen Italian Edison Elec ae = fh) bsg & Elec Co_.....-.--. 25] 71 73 
6% preferred..............- 100 _..-|]| Amer shs for ordinary stock..| 2334] 26 kay Compantss 4% pref_.100 2 3% 
7 Fe PEON... ce cccccccccne : 103 ....|}Gen Public Service Corp...-..-.. * 1% 1%}|Malden Electric Co_.._-.-..- 25 78 82 

Community Pow & Lt com.....*| 17 20 SRO ae ae *| 32 ----||Malden & Melrose Gas Lt_-____ 25) 18 20 
First preferred | epee 4 20 22 we Pub Util common... -.-- *| 13%] 14 ||Manhattan Railway 7% guar 100 6 8% 

Community Pub Sercom vtc.25} 21%} 23 % preferred.......-------- *| 43 50 Modified 5% guar_-.----- 100 3 4 

Community Water Jerv com...1 % 1 Gen ieieohane Cc com..... 20 1l 12 ||/Marcon Int Marine Commun'y— 

7% preferred ..............- *| 621 23 conv preferred.......---- *| 39 51 Amer dep rcts for ord shs__..£1|k _74|Jan. 27 

Concord anes Co 6% pref....100} 195 ee LES EEE GA LETTE Y% 44||Marion Reserve Pow $5 pref___.*} 58 65 
CHEE accdcnnnkadsisonae %| 8643 _...||Gen Telep Allied Corp $6 p *| 85%] 8814||Market St Ry(San Francisco) -100 % % 

Conn Gas "e Coke Sec pref..... | 632 34 “|lGen Wat Gas & Elec com A_.--1 4 54"| 6% preferred___----..-.-- 00 3% 5 
SE EIGER * Y% 34|" $3 preferred__......-------- * 27 30 6% prior preferred -..-..-- 10% 12 

Connecticut Light & Power_.... *| 49 51 Georgia Power $6 preferred_._..* 6834] 70 6% non-cum 2d preferred. _ 100 K% 1% 
544% preferred.-........-. 100} 114 117 l) $5 preferred..........--..-- * 56 ----||/Mass Power & Light Associat’n— 

Connecticut Power..........-. 25] 42 44 |iGermantown Pass—See PhilaRT Common with warrants-_-_--_-- * 3% 1% 

Connecticut Ry & Lighting...100 4% 1 Gloucester Elec Lt Co......-.- 25 =--- Common without warrants--.* \% 

pret io hs atid ---100 7 84||Gold & Stock Telep (g (guar) - -- 100 61%} 70 ST ee eee * 16 18 

Consol Elec & Gas $6 pref.....- * 4% 64||Green & Coates—See a RT I a a * 1 “ane 

Cons Gas E L & P (Balt)....-- * 63 644 ||Green Mt Pow Corp sb yn 53 56 ||/Mass Utilities Associates v t c-.1 136 2 
Cone adison C series A____.. 100} 113 115 Greenwich Gas $1.25 pref-.--- *| 19 22 5% conv ic pref Riedl 207 21% 

CoofNYcom....*} 2134] 22 |iGreenwich Wat & Gas 6% pf-100| 62 67 ||Memphis Natural Gas------_- 3% 4 
eee * 9244 ||Gulf Saetee Util $6 pref......-- 83 85 ||Memphis Power & Light $7 pf. *| 604; 62% 

Cumablenel Gas Utilities com_1 % % OO Sai ee *| 76 78 $6 RES eR 56 66 

Cons Trac of N J—See rp eg _ °F eer 25) 23% 25}4||Metropolitan Edison 

Cons Trac (itttah) — See Phila Co hails taitlnin 25) 31} 35 2 preferred... ...-.--- bd ee ee 

Consumers Gas (Reading)....25) 22 234% Hamilton Bridge Spee *Ir 5% asee erred series O......--. *| 70 75 

Consuv-ers Gas (Toronto)_...100/r 184 64 Be Oo ee ee 100% <<< 45 $6 prior preferred.........-.. *| 88 90 

Coney ners pore $5 pref...... *| 8634] 88% Hamilton Gas common v t c__.-.* 5c 15c 7% prior preferred _-..--..--- * 90 sivas 
$4.50 preferred .-_-.......-- *| 79%| 82 ||Harrisburg Rys common-..-..-.-. 50 2 234|/Mexican Northern Ry com...100} ---- 

Continental, Gas’ & Electric— Hartford Electric [aos.......- 25) 53 55 8 See... cnnckeocwnns 100} -.--| 15 
7% prior preferred _._...-.- 00} 66%] 68%/|Hartford Gas com_.......-.- 25, 205 27 ||Middle West Corp com..--.--~- 5 5% 5 33 

Continen Pass Ry—See Phila R T ne 25| 43 val ES i it 8 RTE AMER % 
t Public Service com....1 34 1% avo Elec Ry com-_...---.-.- 1 My 54||Middle West Utilities.......-- * 5c ages 

Cuban Telephone p peat. isin ts 100} 35 42 referred ............ 100 4 1% $6 ot pee es A....* 2% 

Cumberland Gas com.........- 1 % 1 Haverhill Elec ei ARES 25| 2944] 32||Midland United com... --.-.... * 4 % 

Cumberland Co. (Maine) verhill Gas Light_........- 25 7% 9% Convertible pref A.....-..-.- * 3% 4% 
Power & Lt 6% pref......- 100} 96 99 ||Hestonville M & F—See PhilaKT idland Util 7% prior lien..100 1% 2 
5% % preferred._........- 100} 93 97 ||Holyoke Water Power -.-_....- 100} 165 185 8% prior Hien_..--------- 100 1 2 

Dallas Power & Light 7% pref 100) 114 116 ||Houston Natural Gas com-.-._.. * 9 10 7% preferred class A.--- -100 1 1% 
6%, preferr 112 scant. SOI. <ctesdntamibniens 50} _46 wines 6% preferred class A..... 100 3% % 

Danbury & Bethel G&E pf 2235 24 ___.||fudson County Gas. _._ ...100} 182 ----||/Milw Elec Ry & a 

Yayton Pow & Lt4%% pref .100 10344} 10434||Huntington Water 7% i 98 is 6% pref es 1921 .----- 100} 89 93 

Deaver ede UB. ncsso< i3o 1 2 idaho pwe tS Ew biakied i 106 192 4% 109% + pica | & Lt 1% pref 198 e x0 

wanes st preferred..........-.. *| 96 | 99 || $6 cum preferred.-_-..-.--.-.- 

nue Gas & Elec $7 pref__-__- +633 28 tl Renenarcia’ Telep $6 pref___* 70 71% Mississi pr i lower $6 pref....-.. *| 844% 48 

Detroit & Canada Tunnel.....- * 8% 914||Illinois Iowa Power common ..-.* 2% 34il_ $7 p So iliieste danni abincenen ital *| 46 50 

Detroit Edison. ....._..-__- 100 6 89 %o referred pe 50} 13%' 1434)'Miss Power & t6% pref-..* 4634] 48% 

OS a eee 100 54% 59 | Arrears certificates........ -- 3% 4%%| Mississippi Riv 6% pref.100 101 104 

Duluth Superior Transit com ..* 5 RES Illinois Ne North Urilities 6% pf- 100 10334; 104 |)Mississippi Valley Utilities...-- ° 5% 1 

Duquesae Nat Gas common.._.* 4 %ll_ $7 ag junior preferred_......... 102 ----||Missouri Pow & Lt $6 pref_---- a FRM. aT 
$ Re eee EN ad 7 ll Illinois Power & Tight Missouri Pub Ser vice com....* 25% 3% 

jj” ae ea * 2% 4 pre’ ks. th 50 13% 14% onongahela L & P—See PhilaCo 

Duquesne Light—See Phila Co— Illinois Water Serv 6% pref. -100 87 91 Monongahela St Ry—See PhilaCo 

East Goaseablie Service vt c__1 4 5 itluminating Shares class A____- 49 51 onon-West Penn P 8 7% pref 25 22 23 

East M tT? Street Ry.---100) 115 125 iy & Michigan Elec— Montana Dakota Utilities com 10 4% 5% 

Eastern Gas & Fuel Assoc's com * 25% SS Be Te pee. 100} 10734} 110 5% preferred .........-..- 100} 47% 50 
or 100} 22 23 Indians General Service— 6% preferred...........-- 100} 57% 59% 
44% prior preferred - ....- 100} 46 48%|| 6% preferred_.........-.. 100} 101 10234]] Montana power 6% pref...----. * §6©90 92 

Eastern Mass St Ry com....100} 75c 85c ||Indiana Hydro roy nf pref.100} 43 46 Montreal L H & Pow Cons--.--- *ir 29 29% 
ee lst pref stamped -__.___ 100 17% 20 Indiana Service Co pref... 100 10% 12 Montreal Telegraph----..--.--- 40\r 56 62 

% pref B stock__._.____- 100 3% 7 i 7 sreeeres............- 13 15 ||Montreal Tramways com.-- --- 100ir 83%] --.-- 
$a adjustment stock -____-_ 100 1 3 [Indianapolis Power & Light” Mountain Fuel Supply.--.---- 10 4% 

East Shore Pub Serv64%pf100} 67 69 8% OO" eps 100} 82 ..--||Mountain States Power com- 5-5 % 1% 
oe, Paes 100 62 64 64% preferred. SS aa 196 85 86 preferred ....-..------- 20 23 

Eastern States Corp com__...._ * 1 1% Indianapolis Ry Co v t c..... 5 8 ||/Mountain States Tel & *Fei--109) 1 110 

7 preferred series A_......_. * 18 19 4||Interboro Rapid Transit f-2222100 3% 3%4||Montana Power 6%, secese 91 

6 preferred series B_......_- * 17% 18 44|| Internat a Syst A..... 45% 4% Nassau & Suffolk 7% poet... 168 tH 17 

Eastern States Gas........... ictus ____}| Conv pref $3.50 series. _____ 11% 13% ||National City Lines com..-..-- 7% 8 
Segere Bi Assoc com. -_...... * 0% 1% WR Sue chsben thoroceoe k 4 |Mar 25 conv preferred .......-.- 22 28% 

eee PORE PSs a *| “25¢| “31¢||Internat Ocean Telog \guat)--106} 60 70 ||National Gas & Elec com.--- 10} ~2%| 3 

Biscuric ‘pond & Share._......- * 6% 6\||International Power Co.._____- sine ...-||National Power & Light com...% 6% 6 

En aha ees<neesneee *| 45 48 lst preferred -______....-- r ----| 7434}| $6 preferred ......-.-.----.-.. 49%} 50 

oon. an enomew *| 43%1 44% Interent Power Securities com_.*} 50c eas 3 ue Power 7% ist pref 100 105 107 

Elec Power Association. -_...... 1 2% iS) ee BS ee eee 25 ----]] 6% preferred... -.ccccccece 98 ee 
Class A full paid....-.... 2. 1 2% 3 International Ry v t c______- K&B 1 Nevade-Oalf Electric com... 100 5 9 

Elec Power & BS Carp. cnces * 8% 8% ||Internat Teleg of Me an). as “100 15 20 i] Preferred .....<-<cesc--cce 48 52 

P PER oc cccsccctucetves | 27% 28 |jinternational Telep & ‘leleg___-* 7% 7% ma. Consolidated Gas...-1 123 wets 
oot ~ Rpt eer aes *| 23 26 share ctfs_..........- 7% 8 |New Gas & Edison Lt-25}) 51 UuoS 
a pret sertas A... .cccccucs | 621 21% |\International Utilities A____._- * 6 7 New Brunswick Light— 

Optional warrants. .-........- 3% 4 I re 1 4 % Heat & Power........---- 100} 123 ee Bd 

E1 Paso Electric Co (Del) — 1.75 preferred... ..........- . 7% 8 ||New Eng Gas & Elec 
Preferred series A 7%--.--- 100} 80 Par 3.50 prior preferred aren *| 23%] 25 $54 stamped.....- | 614% 15% 

El Nat Gas com.-....... 3} 20%| 22 Warrants series of 1940_____-- k Apr. 23]| New Eng Pow Assn com-~.....- bd s 10 

jeered iad daaaeeg@araienm aie 100} 103 107 |jInterstate Natural Gas_____._- *| 21 23 6% preferred..---.-------- 100} 42%) 43% 
 opiinewedwaab eae 400 _.---||Interstate Power pref $7_...._.* 2% 7 $2 ao pk Me 12 14 

Eliz & ‘*& Trenton RR com....-.. 50} 50 ees GE fl lU URS ee * 1 7 |j|New England Pow Co $6 pref.100} 122 124 
SUGNPNEL + « «+s e0mesescons 50} 60 eal ‘elephone com... ....- *|  ....] ----||New England Pub Ser com-.-..- 1 1% 

Eliz Consolidated Gas-_ ~~ _--. 100} 190 __..||lowa Electric 18 pref. EM 100} 18 ----|| $7 prior preferred........... ° 26 28 

Empire & Bay State Tel (gu) 100 50 58 |\jIowa El Lt & Pow 6% pref_.100} 43 4 7 Ee dcoducoseucesee bd 9 10 

Empire District Elec 6 BE -100 50 52 7% vref .100} 47% ..--|]| $6 preferred................ * 8 9 

Empire Gas & Fuel Co pf 8%.100] 524% 53 Iowa Power & Lt % %, pref_..100] 98 100% LAL TREES Ts %| 623 25 
Proferred.7 % - «conc coccce 100] 51 5244||lowa Pub Serv $6 pref________- *| 80 82 New England Tel & Tel...-.- 100} 8&5 90 
64% preferred. ...-..-... 100} 49 if at g = Teaepaiedelad eee ¢ 681 83 ||\New Haven Water_..-.......- 50} 69 71 
> fw eee 100} 49 514 as *| 87 90 {|New Jersey Pow & Lt $6 pref...*] 91 95 

Empire Power Corp partic stk..*/k 19%4/Apr 1 a4 Southern Util 7% pref_..100} 35 364||New J Water pref...... 100} 94 «eee 

So cntucvedadhaad + 60 | & 8. 6@ preerred.........cécce 31 33__||New Mexico Gas com.-......-.-. 3 4 
Empire Telephone com........ * 4 6 |jItalian Su wer common A..*|k Apr. 11]] 6% preferred............--. 34 “aus 
ah COGMTEEs cucccocncdss 25) 12 14 samatcs Pub ice Ltd....... *ir 32 coe 
| AR. Water Supp 74% pf..50} 52 5 
* Without par value. & Last sale. xn Nominal. rOanadian price xs Ex-dividend. 
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Bid | Ask 
Stocks Par| Bid | Ask Stocks Par|_ Bid | _ Ask oo een chan 
o Jer G El & Tr—See 
New Orleans Pub. Serv com....*| 4 5 Philadelphia a Rapid Transit. ..50 Dy, 3 Southwestern Bell Tar Saag) 120 | 121% 
sonnet cio] 8] He Sliema ger gars] 33 | Gf leeubret cen Sen coscial| ap | 
sisi ord do ao as u r aint 
Now Rocholic Warer 7% pret ioo] °s | %s || ocamns, bass Ry, ($20 pd)-50} 19 | 12 |s*wostorn Bell Loree peek too} 119341 137 
N Y Mutual ‘Telegraph (guar).-25) 17 19 Fairm't n--50) 36 36 ||Southwestern G & E 74 O pref=100 9034} 91 
N Y City Omnibus common....* +} | a randfd & § v4 Southwark ~ Pass. > ret 15 ||Southwestern Lt & Pr com A__.* 39 +577 
SITAR... ncccwscess Z Germa WN a. iad Cudemewe wd 
nYpow & Lt Corp $6 pref_--.- 82%4| 84%l1 Green & Coates 5 Sts ($15 pd) 50 1? % 24 ¥4||Springfield City Water 6% pf 100] 73 77 
7% vpreferred..---------- 91%4| 93%|| Hestonville M com.---50/ 5 5 ||Springfield Gas & Elec pref__--- 90 eae 
N Y %& Richmond Gas 6% pref100; 21 24 erred... -.--..-...- 16 21 ||Springfield REG a ness 5 9 10 
N Y & Queens E1L & Pow— =. pa Phila & Darby Ry (929% pd)- -3 3 Spri d (Mass) gt Ry Cos pf 100 2 sine 
Oommon... . .«< ccccccccnee- cocel] | Se Oe EE Uys Gee fy eno ndard Gas & Elec com... .. 
an a... ...... 100] 100 --""l] Phil & Gray’s Py ($25 pd) .--50 ial “S Conese *| 16% 17 
news Serv 6% pref..--100} 14% 16 Philadelphia Traction- ----- 50 20 . 25 cum preferred._.......---- * 6% 6 
Niagara Huds on Power--.....-. 10 6% 7 Ri Ave Pass ($28 pd)---50 2 25 cum prior pref.........._ *| 13 16 
lst pref $5 series........-.- 00}; 73% =o sel 2d & 3d Sts sts Bass =s----- 50 20 25 «=||Standard Bow & Lit com sate ac 1) sh 1 
2d pref 5% series__.-...--- 100/k 66 |Jan. 13]] 13th & 15th Sts Ry----50/ 75 19 Class B. ea ne tear nel pericnge * % 1 
Class A option warrants......- %s|| Union Pass ($30 5-6 pd)--.-- SIGE Pi bualbadediisneuscud * 9 10 
Class B option warrants. -...--- 1 1%|| Union Traction ($17%4 pd)- 3 17 24 Suburban R Rapid Transit St Ry_50| 18 22 
North American OS ee ba 16% 16% West Phila Pass guar_.---- 109 112 Superior Wat it & Pow 7% pfl00 peat Sem 
6% herp enemenctetaiate 50 50 *||Phila Suburban Wat 6% Om pe o vf. ras -100 Swiss Am 6% pref.....___ 103 107 
North = Edison pref.....* 87% 90%||Phila Traction—See RT briny A lect SI sss cien'cnce 100 nary ah elig 
North Amer Light & Pow--.---.- 1 1% 1}4||Pittsburgh Suburban Water 100) 92 ae Sree "034 %. preferred ee SEES) Goth Sees 
preferred - - .--.---------- “|, 31 33 $5.50 preferred ---_.------ “| 76 80 || Tacony- yra Bridge— 
North Amer Utility Securities __-*|k 34|Apr. 22) Plainfieli Union Water - - _---- 1% 2 5% conv preferred.....--- 100 95 Mien 
North Boston Ltg Prop com....*| 34 37 ||Portland Elec Pow 6%  Bret_--100 3 3%||Tampa Elec Co__..._......... 29 30 
TNT 5 on tiripcarne--- 100| 48, | 51. |i 7% prior preferred --- . --- - 196] 19 | 21 “|lPennessee i P ist prot (7%)_i00| 52% 34% 
North Texas Co (Del)_...-.- 10 1% 2%4||Poriland Gas & Coke 7% pref 106 2% 4 7.2% 1st preferred. ...-.-- 00} 38 43 
Northeastern Wat & Elec com... * 10 13 | Rhee Gan Light. ......--- 2% 2% lst preferred (6%)-.-.----- 100} 50 55 @ 
$4 preferred_.........------ 41 43 ||Postal Teleg & Cabis 7% pref 100) of 99 5% cum ist preferred..--- 100} ..--| 44 
Northern Indiana Pub Serv— _ |{Potomac e ison Co 6% pref--100} 00 | 156 Ilrerre Haute Hla 6% pref__--100| 92 95 
6% preferred. ........-.-- 100} 53 54 7% preferred ..----.---.-- 00] 113%4| ----||Texas Electric Ry._--_.____- 100} 2% 31 
‘0 erred ..........---- 100} 58 59 }4||Potomac Elec Pow 6% | 112 _.--||Texas Elec Service $6 pref_____ *| 80 81 
534% preferred----------- 100] 46 ----||_ 536%_ preferred. ----...-- 1 12%| 14 ||Texas Gas Util com______..___ 1} 10c | 20¢ 
Northern Liberties Gas.-_---.25| 39 41 ||/Power Corp of Canada com... -% 644 7%||Texas Hydro Elec common....* 1 3 
Northern N ¥ Util 7% pref..-100) 85 -=;;||Providence Gas_----__-.-_-- idol 78 8244||__ $3.50 preferred____..______- *| 8%! 10 
Northern Oklahoma Gas com-_.-1 6% 7 4|| Public Elec Light 6% pref-_--- 10214 “"||Texas Power & Lt 7% pref...100| 93 95 
Nor States Power (Del) cl A -100} 9%] 10% Public ae ee ie ee~-1 eae) = a *| 80 82" 
7% preferred-.-....-.---- 100 144} 64% % | apg = sa - =~ == ~ a a 57° ~||"Third Avenue Ry (N Y)____- 100 1% 1% 
pM penne 100 Fil $8. Pubife A of Ind $7 prior pref--¢) 17 1534//3th & 15th Ste—See Phila R T re PY 
series cum pref..--*| 8734] 8814/| $6 preferred_-__...-__------ e wer 6% pref.... 
North unvrost PUM T% meee n---100| $1 | Seg Pupic Ben aes) le Toledo-Eaison pret A'T%----100) 98 | 99% 
weocsbem «it | «6113560 @8 preteree..._............ ; 
anie.2..... ioo] 32 | 38 Public Serv Corp of N J_====72- | 330°] sgf BR eee 76 78 
N'western pup Serv 6% pref.100) 45 ---- 7% bret Ss appa awennen 100 114%} 120 Twin States Gas & E17% prefi00} 103 -s-s 
7% preferred ----...-- 100; 50 sa7- preferred. -.---------- 00} 1004s} 10344 n City Rapid Transit---.---- * 3 3 
Nort th western Telegraph (guar) 50 | ty 29 6% referred <o  cgeemeganmaetiee 100) "8642 wae preferred nee henna a eehe 100} 2634] 27% 
l€S 9O Prel_...- aitaive ta aa Ei 
Ohio Edison $6 pref----------- =| Said] Spd] Seonmalinaved gecper So!--109) 120 | *+_-lI'7% proferred.<ce nn -200 110%]... 
Ohio Elec Power 6% pref----100] 42 45 So Jersey Gas & Elec Trac--100 183i Se vo ies (eaadeS 777777 27 12 i3 
(4 2 oo eee 100 41 45 |Public ee Co of Nor Ill..---- 60 6214 ~~__||Union Gas System com ....... « % 1 
Ohio Power 6% pref-..------ 100] 1104) 1114] Com » of Okia 6% pret.100| 7734) 79 | LE ARE 50, 8%] 10 
Ohio Public Service 5% pref.100) 72 76 Public. Serv 0 of Okla 6% e109 84 87 ||Union Pass—See Phila R T 
534% 1st preferred-... --100) 78 7934 | 7% preferred. -------.---- *| 112%| 115 ||Union St Ry (New Bedford)_-100) 5%| 6% 
6% preferred_......-...-- 100| 84%! 85% |Public Serv Bl & G $5 pref_---- «| 12°°| 14  ||Union Traction—See Phila RT 
7% beeterted.-2---22---- 100] 94° | 95)4 [Puget Sound Pr & is pref * 12° | 14 [Galen Trction—See Phila BT | ox] 2 
on service Holding com----.- k +4 of R.* | Hn Shope reaan «| 14%] 15 cum preferred. ..........- *| 253 264 
sc eccececaeccaeoe™ 8VY fF OV LIU FUWS CULIINUL.. ~ «= — —— PS eS eS eae 
Ohio Valley Gas coni--- 7777777 1 134 aie Borough G & © 6% pf ido Bac) 788 United ¢ Gas & Elec (Gonn) com.*| 42 | __”- 
Ohio Water Service A com--..- 2 24 io —- of weeenene--- *| 75 | 92 aan lPeree temas Resta 61 
eg Gas & Elec 7% pretido oS 974 35 $9 preferred Boon 23202222223 45%| 463 united Gas & El (N J) 5% pf_100 74, 75 
ona Nat Gas Corp sotit==7=72°15 of obi Rete Sams By ee P 8 Corp 33%4| 334! $7 pref series A__.--_____"""* 77 80 
referred - - -------------OU) 25 | 264)||Republic Nat Gas com-..-.-.-.--- i ‘ 
8% conv preferred. _----_- 109} 83 8934 || Rh yng wg Pn ge 6%| 7. |\United Gas Improvement....__ +} 9%! 10 
a & Council Bluffs Railwa, representing -_...* 28 ig 2914||_ $5 preferred___._..._______- *| 102 105 
& ios Core 4% cum Bw pref....41 4 HP “$% Rhode isid Pal Pub Serv rae ages gt 75 este United I Hil Go of New Haven--.-s . “239 
ed A__--__i00 431 100 W\Ridge Ave Pass—See PhiilakT | © | ~~ "||United Lt & Pr com A_-....--- 
ob, coy, preferred A a pf.100 we 5B ee ree vt a- 39° % $e oy 5 7 t uaeenoeaean” 12 13° 
O mn Wash Water pref.- --.- v Traction-- -------- ead Ry Ry pref__.1 63 65 
Ottawa Light Heat & Pow.--100r ----| _~-~..]|_ Preferred --------.-..----- 50) 60 mgt united Lig Fe a pace eto 00 63%] 65% 
Preferrod.-----_-------- ----| 10034||Rochester Gas & Electri 90%| 91%||_ 7% preferred_...-.-.----~ 100} 70 72 
Pacific & Ama v2 (Gu) ...-25| 43 z= 6% ‘erred --- ie 90 9 Uni Publi Corp Werene: 1 1 6 2 
1st pref a Aenea 2834] 28%|| 5% vreferred series E___-_- 34 7734 United Fub Usilcom A......---$ is 
Ist preferred (5% %)--- -~-- a 2 | 2 Roch Telep $634, ~~~ -ISe “9 "|| $2.75 preferred. -~~=7777277 ° By 2 
Powe — 61% eS iE ays 
ee *| 102 103 4%|'St Joseph Ry Lt & Pr 5% pf-_-.100 a ee ee 45 47 
Pacific Pow & Lt 7% pref-.-.100| 49 5244| St Louis County Water pref_- -100| 108 | oes United "Fa & Bice 6% pet 2100) 1a 17% 
Pacific Public Service— - 26 el ee ee | x 7% preferred ——-------22- 00} 1535] 17 
lop Dretected enn s-eeor224] 1654] 18°" l'aan hotonin Pab Serv 7% pedo] 7 ig ||P tgh omer elt) ol oa 
Pacific toe & Teleg-..---- 100{ 100 | 101 8% vreferred - -_- oe, ees 7 preferred.-----------..._*| 34%' 36 
6% preferred___.--.-..-- 100' 13534] 137 | San Diego Cons Gas & Electric— 116 117% Utica Gas & Elec 7% pref----100| -..-| _-.- 
Paterson & Passaic Gas & El..100, 124 -.---|| 7% preferred. -_......-.-- 100 4 $6 te Sheth poe earpiece: — Ete Bers. 
Pecos Valley Pow & Lt com.---*| 10 20 Sap Joaquin Lt & Power— 109 5 ||Utilities Power & Lt cl A... ~~~ 1 a7 1 
Peninsular Telep Co Com. ..- 5-5 iB 24 i% [a eeeeeet------ -- 209 103 105%|| Non-voting common....~~~~ a4, , 
Penn-Onlo idisca-— ~~~" ae. aoreenne a & Pow 6% pref.100) = 65 ----|] Giges B cum pref... .__-~~7777i00 10” mS 
arrants........-.---------- 2 4 DPCKSLPOG .. - ----------- -*""Il virginia Elec & Power—— 

a aceegabacalanaet %4| 1%] 8% preferred_-___--_----- 100) 108 et «| 108 091 
Penn Western Gas & Elcom.-__5 10% 11% Seranton Spring Brook, Sn a ol =| 110%| 112% Virginia, Pub Serv 7% pret=—-100 1s 19974 
‘ennsylvan dison Co— Scranton- preferred.._..._._._____ 50 53 

. _ 2 *| 625 27 Water Service 6% pref----.- - il 17 29 Washington (D G) Gas Wiehe °% 21 23 
ia ndusinasanehons | 37 39 |/Scranton Transit common  ----- . 5) ik *| 98%! 100 
Pennsylvania Gas common. ---- *| 1034] 14 ||Seattle Gas common--------- idol 11°°| 1132||Wash Gas & Elec 7% pret 77100 6 8 
"Terie daa A hoch | 355] 8 Wh AS de brepeteg ---------200) 1) 2 iSllwash (DO) Ry & ii com----100 S85 | ---- 
Penna Gas & Elec Co 7% pret-100 18 23 lIsecond Ave RR Cop NW -3* 1 3 wereferred.-- --=-—- Sig sect O| 1 — 
wr Power 6% pref_1 100 94 100°7 ore Waser e a op 18%| 18||West Penn Elec - ec Co class A... = 78%) 80 
Rania Pow & US eet.) $4 | 85 |Ishenange Valley, aie ef-<100] 96, | 98-"|]_ 6% eum preferred: --------100] 112%] 114 
<<<“ 8 «8 % -<-<«-< 
an... sc. *| 4 | 862l|Slerra Pacitic Pow common. 750) ili) 1136 wO% profersod.-..°--------100 113 '| «it0% 
Pennsylvania State Water. pref_*/ 81 85 Preferr aes on----- ite 3 73" ||West Phila Pass—See Phila RT 
Pennsylvania Telep 6% pf..100] __--| ___.||Sioux City Gas & poet. 150 2 «||West Texas Utilities $6 pref_..-- *| 67 69 
Pennsylvania Water & Pow----°| 66 | 68 ||South Amer Utilities com..--50c) 4) 34! West Texas Utilities $6 pref. — oe : 
People's © L&C (Ghie)-----100] 25% 2734 |[gouth, Bay Oonret rae es 100 7 | obs Common onnaveenwnneennnn-$ 10 | 18 
Peoples Light & sad A..------ 1 1%|/Sou Carolina El & Gas7% pf- - 52 ||West Va Water Serv 8% pref..-*| 83 87 
Lopeee GRD Bo .cccesncnoe . oe 1 4 liSouth Pitisbur — | - Western Lt & Tel com_-.....- 1] 75c | 85c 
DD, ae tgitaemdian demand 28 See howd we |UD a 1 22 4 
noel te Gas 8% Procapocos al, 6i5| “74 oe ever ee s------>- 100 108 ake rn WM agonc oe Cas. --% 25% 214 
eoples Na as Ce ---- seo 8 oe ee ee 9° tar eocese othe , 4. == esse 
Peoples Water x: Gas =gr 100 50 55 Southoasvern as Gea & Water A...* 19¢ ato oe Union Tel cera ceraph.- -2""j6o] 3034 21 % 
eoria a or > ae ae eeeses ce 
Phila City Pass—See - “i ae ...---.- 2 316|) "6% preferred... = 100] Ba3s) 9534 
PMD preerred, nnn 222229] 5 | sh“ Ilsouthorm & Adiantic Teles (au) 28] 13 18 Nh woes ogoreterred-——-3-7--109} 95%] 96 
6 ——y > sepeeggennnenens =| G1 | 63 “|| °534% protorred sorles O-----25| 234] 24 4|| Wheeling lee 6% pret ---109 107 | 109 
legen, Traciioa=--<-°-7-§o) 12 | “*..l) 89 proforred orion B----"-25], 26 °| 27 walinmapare Water Seriigh Pas] 3.05 
Consolidated ‘Trag Bret----=80] 10 | ----|Isouthern Calif Gas Go——""" | 283i Preferred «<7 7--7==------f0alr si | f 
% preferred series A. _....- 
federal St & Pleasant Val.-.25 7 10 |jSouthern Canada in Power. or an r a st Wisgonsta a Ab lated ' pret. 100; 59 61 
eneneeeee 1B e*---- | 53-- peepee Ge Few com 4..--; 45 "| 49 || Wisconsin Pub Ser Gorp'7% pti00| 88 | 90 
onongahela St hy-...-..-50; 19 | 22 || Preferred ---.------.-.-.. preferred_.--.....-.. 
Phila & Grays—See Phila RT Bone Ludi refared.....100] 783;| 80. || Wiacomsin Telep 7% bret=---- 100) 11534] 11734 
Philadelphia Elec Co com... .- | 283 | 29 Ilsonthern Nat Gas class A com.-$| 1044] 10%¢)) Wolverine Power Go.---------5 4 i 
Phlia Hiec Power 8% pret----25] 12914] '36llsouthern New Eng Telep----i00| 131 | 133 *||York (Pa) Railways pref. ----- 50] 18 | 23 
lec wer % Dp eee thern Union Cas a * 2 2% York W: ter Co eaecececooes eoeee 24 
SR gra@eseh..-2--0---2.. 25] 1 1136 
 preferred........---.-.- 25, 9 10 
































* Without par value. a Called July 1 at 5244. k Last sale. n Nominal. ry Oanadiap price. t New stock. 2 Ex-dividend. 























Industrial and Miscellaneous Securities 

















Under the heading “Industrial and Miscellaneous Securities’? we include all issues which do not appear 


under the previous three headings, namely “Railroads” ‘‘Investing Companies” and “Public Utilities.” 


In the 


case of stocks, however, we put “Textile Manufacturing,” “Insurance,” ‘Mining,’ “Real Estate and Land,” 
“Title Guarantee and Safe Deposit Companies” under separate heads, then follow with the rest of the 
“Industrial and Miscellaneous.” 
NOTICE—AIl bond prices are “‘and interest” except where marked “f’? and income and defaulted bonds 

Quotations for a'l securities are as near as possible for the closing day of the month preceding the date of issue 



















































































Bonds Bid Ask Bonds Bid Ask Bonds Bid Ask 
INDUSTRIAL AND Beth Steel Corp 4%s to 1941 J&J| 103 ...-||Cont’l Steel deb s 144s 1946_J&J| 101 102 
MISCELLANEOUS BONDS 3%sseries E 1966-----.-- 95%! 95%||Coplay Cement — 6s °41._A&O i 
Abbotts Dairies 7 6s 1942.M&8} 103 104% lars feonv 348 debs 52 A&O 86% 86%||Copley Press 54s 1943._.__FP&A/} 101 101% 
Abitibi Power & Paper— Boston Wharf ist 1941. --A&O} 102 Cosden Oil Corp Ist 68 1938_M&NIif 58 spares 
lst M 5s 1953 ser A._----- J&ED'f 42 ..--||Botany Cons wiitie € 6s '34_AKO0lf 3% Y%\|_ Gen lien 6s 1938________ M&Nif 27 tine 
Certificates of deposit- ----- f 42%) 43% Coriticnsse s deposit... -..-. : pee ....||Cosden phd. conv §8'47J&J3| 48 50 
Acadia Sugar Ref 4s 1955.A&O} 100 ....||Bowser (S ) % ------M&N; 49 52 ||Cosgrove Meehan Coal 64s 1945_|\f 6% 7 
Adams Exp coll tr g 4s 1948-M&S;} -__..| 92%||Brandram-Henderson 6s’'56-J&D)} 40 42 ||Crane Co 3%ssf deb 1951_J&D} 103% kiieos 
Coll tr g 48 1947.......-. &D feo 9234||tsritish Am Oil deb 4s 1945-_M&S r 103% ....||Creameries of America— 
8 stam TU F&A 99 100 British Columbia Pulp & Paper— Sinking fund deb 5s 1946_F&A 90 93 
SSOgr a > enerenn Corp aE ee eee &N 95 98 ||Credit Service deb 6s ww 48 Q-F] 43 44 
ene 1958.:1939 Abo} 101 | -..-||_ Genef7s 1980.........- M&N| 109%| _.--||Crowley Milner 536 1946..M&N| 74 | 79 
5-5 ks tenets hui ew 103%} ----||Brown Coal Indus 6 4s'53.-A&O0/}f 2314) ---- Crown ¢ Cork & Seal Co Inc— 
Advance Bag & Paper 6s '52_J&D Brown Co Ist sb oe agt6....- BRC ~ 42 44 15-yr_ 4s sf Nov 1 1950_.M&N} 10314] 105 
P----- ~~~ ---n---- ns ----| 874}| Ist 5%s 1980 coil MX&Sif 40 41% Crown. Willamet Pap 6s 51 - -J&s 104%} 105 
Aeolian Co 6s 1944.-------- &J} 73 77 +=||Brown Shoe Co3%s 19 45 MER 106%} 1065%||Crucible Steel Co deb 5s '40_M& 100 101 
n Times-Press Ist 68°45 A&O} 94 ----||Bruck Silk :M Li Soa 46 92 94 |jCuban Tobacco 5s 1944___ MED 54 65 
Alabama By-Prod 6s 1955.--J&J} 80 Re t Paper CoA! A 1942__...M 80 824||Cudahy Packing 3%s A’'55_M&S| 9354| 94 
Income 6s 1955....-.-------- 25 ase st series B 1948__...----. fay wee 78 Conv s f deb 4s 1950_____ M& 88 Saks te 
bama Co gen 6s 1938_..-M&N 99 babes Budd (E G) Mfg 6s ext 1941_F&A| 76 80 |jCumberland Ry & Coal— 
Ala Cons Coai & Lron 5s '38_.M&N 99 ..--|/Burmeister & Wain (Copenhagen) NB. | pee aerie A&O 95 as ap 
Alabama Mills 6s (w-s) 1953- i yA 75 ame 15-yr s f extl 6s 1940-__---_ &IIf 117 ..-.||Danish Prod L’n sd 5s °40_ Ped 101 103 
ame SOOUINE dlie cinerea &Dif 40 45 ||Burns Bros deb 5s A 1961-_M&S; 27 31 Deteyiene Inc Ist s 1946-4 43 ‘apa 
Perf W: fe 1048, fee : Burns & Co Ltd Istsf5s1958J&J| 56 58 ||Da veanon Bowral os Toe. oe <D 89 92 
mist) coll tr 6s 1948. -.--- A&O}| 36 45 Income 5s 1958-_-...-- Aprif 56 60 ||Davidson Biscuit 534s A °45 ASO 88 90 
assented w w 1948_._.A&O} 30 397%%||Bush Term ist 48 1952_---- A&O; 66 75 ||Davidson Chem 64s 1937__A&O|f 40 ampiee 
oot | Ea NS: 20 30 Cons g 5s Jan 1955_--.---- J&I\f 33 35 ||De Bardeleben Coal Corp— 
Alberts Pacific Grain 6s 1946 J&J}_ 7434) 7634|/Bush Term Bidg Ist 5s "60--A&Oly 4334) 45 Ist mtge 6s 1953_______. &DIF 16 18 
me Steel ist 5s 1962...-A&O|f 16 ..--||Butterick Co 6% notes '39..A&O; ____ 55 Certificates of deposit_-___-_-_ f 16 18 
d Mtg inc coll a 5s 1953_ {=D 80 83 Byers Machine el Rit 50 60 Deep Rock Oi! 7s 1937 __. _M&Sif 83 85 
Allied St’s Corp deb 4 248 s°50_A& 79 88 orp3-yrnotesJan15'39, 70 80 ||Detroit Har Term ist 6s’50-_M&S f 30 =-=2 
Debenture 4%s 1951--.--- F&A 79 80% Suit ea, ative Creamery— Detroit Times deb 6s ~ °43_Ma8$ weiews 88% 
Allis-C ers s f deb 4s "52.M&8} 104 104% lst s f 6s 1948___.-.-.-- A&O| 98 100 ||Deutsche Bank (Berlin) — 
Alpine Montan | aoe Corp— Debsf -----,--A&O 95 98 6% notes stamped 1935...M&Sif 89 awee 
sto f 76 1955. ......-.-- 26% ~.--|/Calif Cotton M 6s *40_J 50 60 6s extended 1938________ M&S8if 77 =i 
uminium Ltd sf deb 5s ’48- 3&3 107%} 107% )\Calif Group Corp 54s 1956 M&N} 100 101 Deutsche Rentenbank— 
Aggregates Corp— California Packi Farm Ln sf 6s Oct 15°60 A&O15f 30% £31 
New 3-68 1943......----. &A) 75 80 Cons deb 5s 1940___-..---- &J| 102%| 104%||Dickey (W 8) Clay Mfg Co— 
Amer Colortype 6s 1942....Fa&A}| 96 100 ||\Camaguey Sugar 7s 1942..-A&O py 35%5%| 36%j| Cum inc 5s (wea) Nov 1 1949__|f 10034; 107% 
Amer Dept St’s Pa) 6s "48. -J&D 45 ----|| Certificates of deposit......-. eo 26 7 Cum inc 5s (ex-stk) Nov 1 1949|f 63 65 
Amer Dept St's (Del) 68 °47_J&D|f 44 .---||\Campbell River Timb 6s '41_J&J; 98 mre: pea gow) Pack Ist 6s '42_M&N/a@ 102 lata 
Am Fruit Growers ect 78 '43-F&A| 98 102. |{Canada Bread 6s 1941------ F&A! 105 107 A} 4\4sserA "62-A&O 99 100 
Amer ice Co deb 5s 1953....J&D 95% 99 34 ||Can Cement lst 4. eeorA*6i M&N] 101%] 102% Serial 3 1938-43__._.__- &O;| 99 100 
Amer I G Chem Corp— Canada SS L 6s "41 ser A.__A& 55 ....|/Dominion teel & Coal 6348 1958 98 99% 
Conv deb 5s 1949----- M&N| 103%) 103% lst & gen 5s 1957_...__--- J 76 77 mr Tar & Chemical Co— 
Amer International Corp— ian eries 6348 5 5. M&S} 96 98 Deb 4}98 ser a. 195 1.2. -MAM 9914; 100% 
Conv 5%s 1949_.---.---- J&I} 94% 95 ||Canadian Canners 51M&Nir 98 99 ||Dominion "oy e da *55--M& 105 ai cece 
Amer La France & Foa Canadian Internat bbe Demmacone f= .F& eae 67 69 
54% notes 1956-------- &D 50 54 306 D6 G6 FOG ie dws ceecs IJ&I 91% 92% B36 % hat Broan Say sie medal 85 
Am & Stone 5s °51_--_M&S 95 98 Canadian Nat Steamships— pew She Pha oe 1951__J&D} 103%) 104 
Am Mach & Metals 4s 1943. _J&J 67 69 25-yr guar 5s 1955._..-.--.-.- M&S} 118 119 Driver Harris ---J&D} 101%! 103 
Amer Nat Co (Ohio)— Canadian Vickers 6s Aug 1 1947 96 97 |Dryden Loy 1949 as itihadil &A| 87 edad 
Extended 6s stpd 1943_.-.J&J| 55 66 |Caribbean Sugar is * , re &AIS 1 Dufferin Paving & Sto 
Amer Radiator deb 4448'47_M&N| 105% 107 |Carlisle Lumber 6s 1945_...---- tae aes eb 5s series A 1955__.__ - Jan| 56 59 
Amer Seating 6s stpd 946 6.-,J&I} 84 86 ||Carriers & General Pt Deb 5s series B 1955______- Jan adele 58 
Am Silica-Sand 6s 1951--..-. Sf 6 8 15-yr deb 5s with warr P50M&N 82 87 ||Durham Duplex Razor 6s 1955-- 30 60 
Am Tobacco deb 4s 1001..--F EA 10644|  ----||Carthage Marble 6%s °42_._._M&S|/f 3 5 ||Eastern Car Co Ltd 6s 1952.J&J|_ 102 ns tie 
oe 6s ios RECS &O} 118 ----|| Ist non-cum inc 5s Apr 1951_/f 12 ..-.||Eastern Cuba Sug 1935 "37_M&S|f 40%) 41% 
Founders assco Corp inc 6s 1949-...M&S|/f ___- 40 Eastern Dairies 6s 1 _.._-_M&N 49 52 ¢ 
“ee f de TP 244-58 1950--.Jaed f ..--| 100 ||Celotex Corp— Eastern Mfg 7s ser N 1938-4 &DIf 45 49 
Am Wire Fabrics lst 7s °42._M 95 98 Debenture 4s ww 1947_F&A| 69 _._.||East Temple 6s (ws 1. auth: Dee 
Amer Writ Paper Ist 6s 1947 J&J|f 14 16 ||Central Foundry Beton . oe lst 5s N 38 RR 
Certificates of deposit--_------ J 11% 13 lst mtge 6s 1941_...--_- M&S; 91 97% ||Elec Auto-Lite deb 4s 1952_F&A| 100%] 101% 
Conv 6s 1961-..-.--..-- Aris 17% 184||_ Gen mtge 5s 1941__-_-__ 55 58 ||Elk Horn Coal Co 
Ames-Holden Tire & Rubber— Central Ry Term & Cold Storage Coll s f 48 1956 -........ 36 39 
Income 7s Jan 1 Toad. aS f 94 96 9260 100M on es hoe 5 sod Empire Oil & fg 5348 1942 455 824%} 83 
Anaconda Copper Mini Central Steel ist 8s 1941..M&N\ 112%] 114 ||/Em Pro rp 2-38 1945) 49 eT S 
— fund deb 4%s wae p- ARO 104%} 104%/||Certain 5s 1948 M&S 57 60 Empire Sheet &T ate 
o-Chilean Cons N Cespedes Sugar 7 %s ya 7 9 , SES ea A&O| 50 “es 
ink fund income aeb T9067 r I&J f 26%} 27 | Champion Pap Corp 6s °45__P& 90 eee: porium Capwell Corp— 
Antilla Sugar Estate Champion Paper & Fibre ine yy 3 eae J&IJ 102% ee 
Income ee Waa 1951 (w-s)--J&S f 17 18% 4%ssf deb 1950_-_---_- M&S Sis cid 97 - | ERs 101 seenitie 
Anthony (E Chateaugay Ore & Iron— Erie Elec Motors 5s 196} ---- BO oo 20 
Ist s f 6s San n Fran) 1942-J&D, 94 96 Guar gold 4s 1942..___. J&I Ff 50 60 |,Ernesto Breda at ceweio 60 64 
lst s f 6s (Los Ang) 1942._J&D} 94 96 ||\Chesap’ke- Pp s°47J&J; -__..| 9534||European Mtge & coat 
Arcade Mall Iron 7s 1943_.M&Nif 10 sipeal Chicago 8 Stk Yards 1961_A&0} 89 DE lst ay oss 1966 ser B___F&A|f 22 26 
Armour & Co of Delaware— Childs Co deb 5s 1943______ Aae 58 59 Sess 7: 2 19 
lst M Ring ht 4s ser B 1955_F&A 93% 94 Ohileen Nitrate inc 5s 1968 - 63 67 Ist ad mst 1967 ser C_____ M&S8if 22 26 
lst mtge es O 1957..J&J} 93% 94 }4||Cities Service Asphalt 5s 52- “ASO 48% ieee 7s income 1967...........- y 15 19 
Arnold Print i 648 1941_A&O0|f 58 60 ||City Ice (Kansas) 6s 1 ee 41 4 Everlastik Inc Ist 7s 1937. M&N 75 sath age 
ist 58 Feb 1 1952_._-.--. on 52 54 t vings Bank Fairbanks Morse & Co— 
Arundel Bond Corp 2-5s Dec 1 4 "53 76 waste udapest 7s 1953........ &AlS 11% weed 20-year 4s s f deb 1966..-3&D 101 101% 
Arundel Deb Corp 3-68 Dec 1 '53_ 55 ----||Clearfield Bit Coal 4s 1940__J&J eipeia 91 Famous Players Canadian— 
Ashville Citize-Times 6s'45- MS 92 ~.--|/Cleve-Cliffs Iron 4%s 1950.M&N| 10434; 110 Ist & coll "38 1938- 1939. -.J&D 98 okie 
Associated Mtge Co 3-6s Dec 1°53} 42 43 ||iCleve Tractor conv 5s 1945._.M&N/ 69 72 lst & coll 344s 1940-1942_J&D 98 ed 
Ati Gulf & W Indies SS Lines— Collateral Bankers Inc— Ist & coll 444s 1951-_-_--- J&D 95 97 
Coll tr g 5s Jan 1 1959...-J&J| 52 54%|| 7s series A & B 1950__---- Q-Fi 93 95 Farmers Mig Co we oies 19563._-_M&8Sif 9 1l 
Atlanta L aundries 64s ww 1943_|f 22 ----|} Zs series C 1959_........_ Q-M| 93 95 ||Farmers nst 7s "63AK0/\F 111% eta 
Atlantic Ice & Coal 1951.J&D 92 95 7s series D 1956_-....___- -Q-—J 93 95 Federal Oant fait eee 4's cecil cme 
Atlantic Ice Mfg 6s 1046. .--FRS 37 39% 6s series AA 1953_...-.._- Q-F 87 89 8 4 es eee 4 6 
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1023|| 1S yr esiite dice Ae 61. A&O| 83%] 85 
yr co sAww' 
4 United Wall ee Fac 6s 1947__| 100 101 
101 || Universal Sewer Pipe 6s 1 43 48 
__..|| Utilities Elkhorn Chal 6a 1948.7 ed IS): sen0 
107 44|| Valvoline Oil ext fe jes? 81 86 
Vanadium Corp of A 
75 Conv deb 5s 1941. 805%| 84 
Van Camp's Inc ist 6s 1943..J&J| 90 =se= 
99 ||Van Dorn Iron Wks 7s June 1 1942). 82 90 
Vertientes Sugar Ist 7s 1942_J&D\f 2834) 29% 
scat vin aie : tes of de “6 ‘f on" 7 
....||Viau Biscuit Corp 6 ks ‘eitatiee 
----|] Vicana Sugar Co 6s 1955_-- f 5% vf 
Victor Amer Fuel St 33 35 
_...|| Victor Fuel Ist sf 28 33 
Va Iron Coal & Co 40 52 
94 || Vulcanite Portland Cement— 
ist 7368 1943.......... 98 saben 
46 abasso Cot’n 3 %-4s '51 F&A| 92 ‘iieran 
Walker Hiram)-G 
40 Deb eae &D} 10334] 104 
Waltham teh & ae * "43 Jap 101 ‘aeete 
....|}| Walton Lumber Ist 50 52 
Walworth Co é6ssf BAS 1955.80 71% 78 
9014||__20-yr 1st mtge 4s 1955 6344} 67 
104 Warner Bros Pict 6s 1930-2_M 70 74 
__.-|| Warner Co Ist 6s 1 ey 55 57 
----|| W Co 6s 1939. ar 34 ee 
100 Warner Sugar Corp 7s 1939_3J&J|/f 11 12 
37 Conv s f deb 6s 1941_...M&Sf 25% 31% 
102 54s notes 1937_........ Mé&sif 30 33 
Warren (S D 
19%]|| Ist mtgesf4 01953... M&N 94 once 
Conv deb 4s 1952 pare Bae 4 
RES a Coal Co 6s 19. if 1 2 
--..|| We C&C ists eso s g 75 
30 |i West Indies Sugar 6s 1 90 aie 
....|/}W Va Coal & Coke Ist fs °50_J&J 1l djinjae 
West Va Pgh Coal 6s 4% 71% 
27 +||W Va Pulp & Paper 4s '52 J&D| 103 104 
West C Stores 6s ww’39 65 75 
ere re Fuel Corp os 79% anni 
estern Newspa: 

----|} Conv deb 63.1 ate agai F&a| 35%| 3636 
aah we estern Steel zee & A'48_M&N 46 sose 
" Wheeling Stee rateet ha wie - 

oe gs ee 
eased Ist Mut aigceurA 1966._F&A| 90%} 91% 
peg, Sig oy Oat See es cee eile 
101 [wicks Beseee Saal We WE te| OO 
ic meer s °35.- 
Certificates of deposit yf 13 | 13% 
68 Pr lien & coll 7s Jan 1935. M&N 
59% Certificates of de Sf 13 13 
---.|| 5-year 7s ser 930 4 t 3538 4s 
-...|| Wilcox Oil & Gas 6s 1945__._J&J 92 ——— 
Wilson & ser A 19 100 100 
ae Conv debs 3 %s 1947 82 airs 
90, || Wilson Line 7s 1945 103 ae 
Winslow bros & Smith— 

9 “Y ” Sp Saenipaeaieee s} 100 iene 
...-||Wisc Lime & Cement 6s °38_A&O|f 75 el 
96 || Witherbee Sharman Inc 6s 1944__|f 36 $8 

Extend income 6s _ & 35 
71 |/Wood (Alan) Ir & St 6s 1024} 104 
----|}/ Woodland Farm 
64sww 1944-- 5 2 RTA J&D| 85 90 
100 Mfg Co 
evse st Mine wnancienl 98 hie 
‘esate \s series A 1942-1945... .J&J 97 ee 
106_— ry cork 1952 83 96 
8 es 
3% Woodward Tron ist Hen os 100344} 102% 
67 2d conv ine 5s 1 80 83 
Woodward & 
96 a iad 85 abee 
----|| York Ice Mach 6s 1947 87 90 
102% Youngstown Sheet e;,- 75 8e 
ou: wn 
30 jwiac 1961....M&N 97 97 34 
ae EXCHANGE gears 
----||N Y Stock Exch...1,375 $62,000 oss — 
----||N Y Cotton Exch... £5 963.000 8,300} 10,160 
----||N Y Cof & Sug x. 3.700 ----| 3,650 
N » ¢ Curb -<-- 8,000 o--- o<-s 
33 |/Baltimore Stk Exch 1,000 600 2 008 
33 |/Boston S xch_ 8.100 2,500} 3, 
se Qhicago Be S Et--1 08 7-500 2.000 3,500 
cago XC! A ,500 ,500 
Oleveland Stk Exch 2,500} 2,500 $:000 
--..||Detroit Stock Exch 600 amma china 
‘jnall th Gr & Cot 350 Sawal dese 
Kan City (Bd of Tr) 5,250 cand eene 
adie oe k 1,300 eaiaiad ieee 
107 % ||/Milw ain & Stk. 125 nina 150 
17 Ch of 1,500} 1,500} 1,750 
----}}/Minn-St P Stk Ex. 1,000 wena alin 
Montreal Stock Ex. 46,000} .--.-- oe 
98 ||New Orl Cotton Ex 1,100 950} 1,150 
106||New Orl Stoc a 100) 100 200 
Phila Stock Exch.. 200 800} ..--} 1,000 
7. Pittsb Stock Exch. 115 1 500 975 
8 St Louis Exch - 1,100 Pe 
95 ||Salt Lake Stock Ex. 4 500) 00 750 
75 Fran Stock Ex. $9 5 ae decid 
San Fran Curb Ex © hcp ett 
---.~||/Seattle Stock E 250 abiatd 
---.-||/Seattle Curb & M_ 
26 }4||Toronto Stock E. 85,000}  ---.-] 65,000 
40 nm Stk Ex 500 pea $00 
of Winnipeg a 6,000} 5,000} 6,100 
ed at = , judes accrued 
od aalled May 31 at 104. ae 70 members, 








Industrial and Miscellaneous Stocks 





Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 



















































































Stocks Par| Bid Ask Stocks Par| Bid Ask Stocks Par| Bid Ask Stocks Par| Bid Ask 

Per|share Per|share Per'share Per|share 

Dixon Mills........ 55 65 Canadian Mills Newmont Mining.10) 50% 54 

TEXTILE Drayton Mills. ...20 5 7 New River Co...100} ---- 9 

STOCKS Dunean Mills_. 29 _.--|}]Can Converters.100)r -.--. Se Se... eee 1 65 70 
7% preferred - 100 109 _..-|]/Can Cottons Ltd 100/r 62 7 NY & Honduras 

Northern Millis Hosiery Preferred - _ -.- 100ijr _.-.] 108 |] Rosario._._... Oo} 21% 24 
Algonquin Print.100} 92 a Sey 6% preferred..100 20 25 ||Domin Text Ltd_._*ir 60 7 Nipissing Mines-___5 1% 1 
American Mfg_- 13%| 14%||Bagle & Phenix..100) 18 23 Preferred - - - - - 100|r 14344!  __--||Noranda Mines_._*| 57 58 

5% Preferred.100} 50 56 |j/Hagle \arn.......- 37 47 ||Montreal Cottons_.jr _...| ---.||North s Butte... 2.50} 50c 60c 
yy see ht ae 163 i7i Gagley Cotton Mills - io ee Cha ceed 96 seni nee pper of : oe ite 

n --1U00}; 1654; i/%)\| 74% preterrecd..... nmans com. re ----]] Uban.. 
ri be Mfg-..100 Siig 10 fird Rite SEs a 45 50 Preferred _ ---- eT keel ...|/Old Dominion Co.25} 42c 80c 
Beacon Mfg.-...100} 60 eka a Mfg ce Wabasso Cotton__.*|r ---- 1644||Oriental Cons Min’ g 6% alas 

Preferred. ...- 100} 80 ee 45 55 \s) .  Se 25% 27 
Berkshire Fine Erwin Ootan 2 30 17 19 MARINE INSUR- Park-Utah— 

Spinning Co_...* 6 8 pref .-100} 107 eGR E SCRIP Consol Mines_.-_1 2% 2% 

ce ok alee 24 27 0 Co : a deat "haeal-— Patino Mines 

7% preferred__._.*} 34 ..--|| Serial notes....-- 97 si ie SOUS. voces cts eae 100 106 En 
Bigelow-Sanford Flint Mfg Co..... 10 5 RR RCA aE * f 100 106 Amer shs ctfs__10 9%} 10 

common.*| 18% 19%|| 7% preferred--_-_-- 87 92 OT SRR f 100 106 ||Pioneer Gold SE 3 3% 
eipeey ae ----| 84 |/®lo Mills...100} 48 53 | Fee 106 M: --25c 2% 2 
Border City Mfg 100 4 aa AG preferred..100}) 95 100 BOUT 2s antceawe ft 100 106 |}Pond Creek 
Boss Mfg com... ial be ae ey Mfg-...- ee 36 Pocahontas. ~~. * 7 10 
Bourne Mills__.... 7 9 ionv pref..... 10 7 SKI|IMINING STOCKS Premier Gold M_-__1 2 7 
ton Gainesville Cot Mills RS 35 Admiralty Alaska {| | . #Q@uincy.......... 25 1% 2 
SESE 100 7 8 ||Glenwood Mills .100 Coca 91 Gold Mining.-.-.1 5ce 7c oan Antelope Min 
Ohariton Mills..100) 30 ...-||/Gossett Mills .... ES 45 Alaska Juneau oer Amer cawes. 15% 18 
ie Hosiery— Granteville Mfg-.20| ___- 9 Mining -...---- 9% 954||St Anth Gold M___i 3 y 
ae RET SS 100 ah 1037 Grane Mills “ .- bared Coss ies i iasscue St ty, Sil | 29 30 
------*| 4634] 4934|| Preferred. ...--. mer Zinc per.... a: 
Farr Alpaca... 100 5 7 Baurten Pa 4. 0548- ~ S7 41 Smelting - - - - - 1 5% 5% ||Shattuck i... 6% 6 
General Cotton...* x% 1 Hanes (F H) Knit_5 8% 10% $5 prior cony pf 25} 25% 30 ||Silver Coal... 5 57 
Gosnold M(N 5). 6 -.-.||_ 7% preferred.-100} 100 105 ||AnazondaCopMin 50} 26%| 2634|/So Am Gold & Plat_1 17 2 
iain eel 100} 26 28 ||Hanover M \ndes Copper M_20 11 144}||Stand Silver-Lead_ yy 

Prior peered 25 17% 18%||_ 6% preferred_.-.-. 94 97 Ariz Comstock_--_-_1 2c 6c e Mining_1 Kt Se ated 
Hathawa way BM --100} 41 __..||/Hartsville Cot Mills_}| 8&5 95 Austin Silver Min-_-1 % %|\Teck-Hughes G M_1i 4% 4 
Kilburn M (N B) i273 30 __..||Henrietta Mills— bone Gold_..- Feat 4iiTonopah Belmont_1 5 
Luther Mig. i 00 19 21 || 4% preferred....-. 10 ..--||Bagdad Copper-.--_5 2 24%||Tonopah M ¥--! 5 

a giana 1 1% or —— 24 -.--||/Black Hawk Union Copper nd| 
sveteres..--0.£¢ 15 _..||Highland Pk Mfg 20 6 Consol Mines..-1} 22c 32c & Mining... .-- 25; 20c 25c 
13 13% % preferred. .-.- 40 45 ||Bulolo Gold Dredg- United Verde Ext50c 1% 1% 
Mt V-Woodb Mills Im al Yarn....-- 40 47 . EM bu kow Tr 24% 25 Utah Copper Co_.10} 100 se alec 
(Baltimore) ...100 1% 314||Industrial Cotton B Hill Utah Metal & Tun_1 95c -00 
--100} 39 .---|} Mills pref......-- 62 67 & Sull’n M & O2 12% 14 Mining -_-_- 1% 1% 
Nashawena ee 23% 334||Inman I. cdsensd 80 85 ||Butte Cop & Z Co. 3 3% Wi t Hargrea 
Nashua M (N H) 100 8 10 PrOGmseG. .....-+ 95 100 ||Butte & Sup-.--_-- 10 1% 1%}|_ Mines.._......- * 7% 7 

Preferred _ .--- 100 = $3 Judsos > Mills A pf100 a As Callahan Cc q 13 1% Yukon Gold... __ 5 1% 1 

Nongulte (N B)-* 11 12% King. G P) Mfg..100} 34 _...||Calumet & Hecla._5 65% REAL ESTATE TR 
Mills. -.... 12% 13 4||Laurens C M-_-_-- _...| 86 |IOarnegie Metals_-__ iy, %N& LAND STOCKS 
Patchogue PG iaats Limestone Cot Mills, 37 41 |j|Central Am Mines_1 15c 

Mills pref___--.-- % 84||Linford Mills------ 39 45 |\Cerro de P a ee 7 34% Da of Te Oa Tr. Epo 9 
Pepperell Mfg...100} 59 62 ||Majestic Mfg------ 90 100 ||Chief Consol Min-_1 % 44|\Bos Gr'd R'T Tr100ja --.-| 20 
Pierce -_ esiatih 1 a a 14||Marion Mir CO. wi 58 65 Chile Copper - - ..25 27% 33 Bos RE T (Bos).100\a ---- 20 
Pilgrim -;--1 24 ....||Marl ills. . Sou 2 |\Clear Cree ns— Bos Stor "se.100|a ..--| 40 
Plymouth Cord..100} 91 93 ||Mills Mill SE eres Pref as sees Se % %||Boston Wharf...100!a -...| 22 
Powdrell & Al Monarch Mills__100 RE: 79 ||Como Mines. _..._ 1 3c 5c |}Cent Bldg Tr_..100'a -.-- 5 

common.......- 3 3%4||Mooresville Cotton. 7 ||Consol Co 5 4% 4%||Chic R E *s.100]a -._. 12 

t Mills. _.100 13 17 M ve Cotton... 2 a Cons Min & Smelé -& 54 5644||City RE T (O)_..500/a -.--] 110 
Borden Nat Yarn Mills...50} 35 42 ated Canyon. 10c 18c a io Congress St Associ- 

Co ( . Meg Race * 4% _...|}/Newberry C M-.-1 ee: 81 ||Copper Range_____ 4% Yj ates (Boston).100ja -_-_- 5 

Saco Lowell Shops Norris Cot Mills---- 56 paises Cornucopia Ci Gold. Be 1 ax Factory Bldg Tr.100\a ---_- 3 
WR ps icon * 5% 6||Orr Cot Mills...100} 40 45 dated Fifty Associates (Bde S ..c0) S00 
Preferred A....20} 10 11 7% preferred _---.. 85 90 Gold Min ry M..1| 60c 65c Hotel Tr Boston)100ja -.-.| 14 
Preferred B...- 10 .---|/Pacolet Mfg-.--100} 57 63 ||Cusi Mexicana-_50c 5 ¥%||Kimball Ridg Tr 100ja ---- 3 
more 7% preferred__100} 75 86 ||}/Dome Mines wg 51 52 
, SRR Ce Re 100} 26 28 Perfection Cot Min 49 60 ||Eagle Pich Lead_-16 8% 94IITLTLE GUAR- 
Sanford Mills._... * = §=629 32 Evchens < yg Is___] 110 120 [Evans Wall Lead__* 10c 20c ANTEE & SAFE 
Saratoga Victory fg... 25 28 7 % preferred. _100 2% 3%4||_ DEPOSIT STES 

Mills common. ..* % 14|/h F w) we .100 20 25 Federal Mining Bankers Bond & 

Preferred _-.---- *| 23 Bes. iss Mills 7 2% pf} 99 _.--|| Smelting com_.10] 62 83 M Guar. _* 3% 1% 
Soule Mil) (N B)_100} 18 Sct itiverdale Mis % erredl 99 _...|}/Bond & M Guar__20in 4c 9c 
Utica & Mohawk : 7% preferred_.-100} 70 75 Golden | cleOorpl0} 34% ..--||/EmpireTitle &Gu100 10 Sse 

Cotton Mills_.100} 27 29 ||Riverside & Dan Riv — nsol Home Title Ins ores 1 1 
Wamsutta M-.-..100 4% 6 Common.-..-.-.25) 10 23 «CO eee \y'Apr 20]|Lawyers’ M Co-__-_ \y 

6% preferred -_ _100 70 80 Me. Cons M 8 & Lawyers Title & 
Southern Mills Rowan Cotton Mills} 85 93 Power common__5 3% 4\% Guaranty-____-_ 100 \% % 
Saxon Mills. --_-. Me ee 13 reene-Cananea_ 30 42 ||Natl Surety Co__10} --_- ES pie 
Abbeville Mills. _._5 Pate 4 + sgn M ny Kaen -100 17 23 Hecla M: babel $3 7 K\ITitle Guar’ & Trust 
Acme Spinning...._ 84 96 ||Smyre (A Mfg 10) 7 9 ||Hollinger Mines_..5}) 1234; 13%]; of New York__-20 4% 5% 
Alabama Mills....* 2% 3% 7% preferred ___-_- 100 .-..||Homestake es 
Amer Yarn & Lt oO 60 ||Southern sioacher common _._. 12 4 56%| 56%)|INDUSTRIAL AND 

7% preferred. 1 97 .---|} & Print Wks.... ....| 13 ||Howe Sound Co-_- 33 36 ||MISCELLANEOUS 
Anderson Cotton Preferred _ - _.-- 74 79 ||Hudson Ba la 

Miils_......- | 60 _...Weouthers Frankia & Smelting... .- *| 24%] 25 B Stove.._._._- 65¢ | 75e 
— pega pide 44 Process com... .* 3 4 Illinois Zine... 2 s 6% 8% Abbott Tab" tories _ ° 40 41 

eg eee 79 83 7% preferred 100 99 pA ae Cons 4% % conv pfd 100 108% 115% 
Arcade Cotton Reuter Weaving.*| 17 19 || OCopper_______. 20) 11 11% jj|Abbotts’ Dairy___- 15 20 
Mills. iat amminel 20 25 |jSouthern Wo: — Intornatl Mining. 8% 8 14}| Abercrombie &) Fiten 

vondale Mills....1 teas! 8%\|_ 7% preferred_-100} 46 cacdth. Warten oo 1% 24%} Common ......- 8 ll 
Beaumont Mfg__..- “"""| 95" i/spartan Mills-.-100| 115 “72-|Itstand Greek Goali| 1934] 19 $6 ed 3-775 40 ide 

7% p eferred_._- 96 100 ||Startex Mills....- 20}; 15 IR i 56 preferred dete he ----| 113% }jAbiti i Pow & Pap.* 1.50 1.70 
Belton. Mills(SO) .25 3 6 |jSterling Spinning---| 35 45 ||Isle Royale Cop..25 1% 1 Ole 100} 13%) 14 

EEE ..--| 70 |jStowe Spinning----- 34 42 |j|Jardine Mining. ---1 Bates Py. a erred..100} 18 25 
Bibb Mfg... .-..- 100} 79 84 ||Textiies Ine com..10} 25c 40c | Kennecott Oopper.*} 32 32%|j|Abraham & Straus_*| 30 35 
0 nee: ae 25 Class A pref-_.- 50 57. ||Kildun Mining_.._1 34|jAcme Steel-____. 25 31 34 

(  ¢ ayqe oe 4 Olass od te -50 7 11 ||King David Minin 4 ane 2 re vtec. 19 20% 

7% preferred....- 83 86 Union-Buffalo Mills Kirkland LakeGo keGold i 1 1 JD) Mfg_. * 7% 8 
Bur m Mills. -_1 8% 8%|| Common-----_-. 0 A 5 ||Lane Rincon Mines 1 1% xpress___.* 8 8% 
Calhoun Mills...1 43 50 Ist 7% pref-..100] 86 89 ||Lake Sh Mines Ltd 51%| 51% dams Millis. - _ *| 16%] 17% 

m Mills..... 27%| 29 2d 5% pref...100| 16 19 Lava Oap Gold Mint 85c 90c |jAdams Oil & Gas.* 5% 6% 
Ohadwick-Hoskins ictor-Monagh’n 100} 34 37 Louisiana L'd & Exl 7é 7% peo lib RM Mul- 
ERS Nasa aap are ee ai 10 7 ite 110 aera Tiger Comb tigraph Corp_.__10} 19% 19% 
8% preferred..100} 82 88 |i Victory Yarn Mills— ae d Mining. _.10 56 34||Advance Aluminum 
Ohina Grove Cot...) 58 64 lst M 6s Jan 1941} 74 81 Magma » Cop 23%{ 25 Castings com. ...5 3 3% 
roe Mfg....20) __..| 30 ||Wallace Mfg Co..--- 50 60 |/Ma id Advance Rumely _- 2% 2% 
6 93 97 Ware Shoals Mfg 109 50 60 cleus Copper.25 15¢ ____||Aeolian Co— 
Clifton Mfg (SO) 100} 100 105 % pref 89 ----||MecIntyrePorcupine5| 3734| 3834||, 6% preferred A_50| 4 5% 
Spinning | -00 51 56 Wellington Mills. - cena 15 Miami Copper... . os 854}| Aero pply Mfg— 
Golambes ss, Ga) 65 75 Preferred . ...- i0 68 73 Mining Corp of Class A ae BS 3 ed 14% 19 
veree )-1 84 91 ||West Point s Mie 0} 17 19 a Sapa 1% 2 aan me te * 3% 33 
Cowpens BUR cea oe oe 5 Mother w Load Coail'n ma Ball Bear...1 4% 4 
Spinaing-. 35 42 | eee 75 Ae gh ie ager A aa Brewery ____1 5c 20c 
Dallas Mtg A la) 100} + ___.| 16 ||Wiscassett Mills....] 125 135 |j/Mt Clty eee 5 53 Ane 1s Rubber pape a% 
Darl'gton Mfg(SO) 5 1% 1%4|| Woodside Cotton.20 4 6 }jNational Tunnel | | #4 ‘||. Preferred_______- 40 =A 
and Mines com..* 1% 53x eae Stand Engine* 4 4\% 
New Jersey Zinc. .25 0 50%\|_ Preferred.....1 40 50 
Agfa Ansco.._____- 25 29 
Agnew-Surpass— 
Shoe com....... *ir 9% 10 
Preferred ___100/r 106 110 
Ainsworth Mfg....5 6 6% 
Associates... -. 7 8 
Air Devices Corp..1 % 1 
l 
| 
a Purchaser also pays accrued dividend. 7 Flat price. & Last sale. nn Nominal. ry Oanadian price. t New stock, &x-dividend. 


© Without par value. 





















































































































y, 1938 INDUSTRIAL & MISCELLANEOUS S ~ YOO 
mee ) snail ele eked hss A als Re oe acess tose eee cme 
Stocks Par| Bid | Ask 
Ask Stocks ar} Bid | Ask 
Stocks Par| Bid Ask Stocks Par = =| see ore ae i Sarl caheen 
e Birtman Elec Co-- ee eer 
| ai ("42 lamer 1G Chem A.s| 70 7, jAtiquit&wina j ||, |{Birtman Elec Co. . Sor: ee 
Ate Bedue'n com... Insulator....*| 144 ad mptioo| 7 9 ||Black& Decker Mfg *| 1214 
Air-Way Electric Fe % 1 ared...... Bo} 20 at % pon-oame wi 25| 20%|- 20%||Blauner’s com... : 10 12 
sete eee) | a eee ee oe $B eset 108) OEP es omer) Shae Gag 
‘ preferred.--*-100| 48 | 35 ||""BGamive Corp.-10 754] _7AllAtias Plywoed----*| 8 5 Oomaee. 6%] 7 
Alberene Stone of Va 3% 5 lam ee tie 16 17 Conv preferred _20 i rt 6% auny pa... 3k 15 17 
Vot trust ctfs_._5 Amer Locomotive.*| 16 17 ‘||Atlas apne gee 11 115 5% conv pf_...25| 14 16 
ee ei: “wy 3 3%||_ 7% preferred. 50%4| 5478/1 , 57 conv pref. . 5 5)|[Biise & Langhlin---5) 20%) 21 
O'freferred.-210|r 19%] 21%¢l|amee Mach & Fdy-*| i1%| 12 1 ee wollg eels a 3%| 4° ||Bloo: le Bros.*| 12 17 
Alexander Hamil A ne At 84 $5 cum prior A_- 13%) 1 { goo ee 2614| 27 
8% preferred. 109 ly 1 ame Met rer 100 150 108° AGS referred. 100 29 334 Bohack (HC) com.* 2 12 
fo pod at 8 a se 
Steel com.*| 8%] (9%4/| 6% conv ae ae 21 {|Automatic Fire Bohack Realty price! fb 14 
eterred . ~- =. i 14% 16% Soutien News Co *} 23 | a A ng ” Bohn Alum & Br.-5| 19%} 20 
Allegheny Steel--..* 5 63s||Amer Optical.._.. *| 29 25 utomatic am: re 5 mn Amicom A...*}| 84%| 87 
Allendale Corp. a-- 6 8 ll Preferred. __._ 100} 105 110 a ment a 2 1% 1% Common B.._... * 42 43 
erry) | eee |. eee 2 bored 4 f 
geri) fel -palasetecae | 4] —x[ttieanewme| 7) * ec Bel i 
OF ease | 234|| amer Pneu Serv. _* % % mae % % --25] “9% 
Alles & ” 5 ] 1 7% ist =---50] 12 18 Automobile Bankin Boston Herald al 
w--- 8 coos ® preferred ne er ee $1.50 conv pref 25} 16 18 Traveler Corp.--*| 13 14 
Allied Brewing & Amer Rediator& | ~-—| ~-~"}| Glass ‘A'com_35| “4%! "6 ge) >= Bee 
ied Come Snel | | Baas ieee ith) 1s lavente a eae 1383] 1788 -.-100} 110 | 115 
Allied yo ha sod 140 144 7% cum prefi00} -..-| 154 Fone be ulate 1 4 5 ||Botany Worsted 
Ned Kid Covcom-5| 753] $%||Am Ba ai ae 8i4||Aviation Corp(Daya| 3%| 334 - FP ane 5 *) if 
pire fry ek a 8 %4|| Amer ibe 48°] 362si Aviation CorpcDens ferred. -~ ~~~ 10} 1 
Allied Mills — 19% 3 4 ny 100} 65 70 |jA a +h Spe peat 1% 1% yur jois. Tne isto il oie 2 _ % an 
Allied Pred (siet)|* oA Common mente. 8) 1 as tee ig acl -eszlpowee Roll Br'g--5| 14%] 1634 
seeee OF) 2 ee oe ee am oe eo n more 
Genes 216) 6°] ‘6 lametenaeieae “Lic 5 inateek & Wisse | ">|: °°" Nesthetten €oOsl 90 | oe 
sits mccrcarton) oS | <filter geee-3) ful ahacl Moretti | ap | ax Uncen mane] | > 
aiteGusimers Mig] Amer Ship Build--* 256 scisineine Pere uiaise| 22 | “27-1 to preferred. - 100 ng “53 
TMetal Products 2| “2xs| “3 Pe ereteed “i00] 118°°| 11735 a ee a 754|lBoyertown Burial 
All Metal Produ 4 4 ll Snuff..25| 47%] 47%%||Baker C -: 81 86 asket com_._._- *| 20% 217 
Alloy Cast St n.-*| 11% 14 6% 00; 139 =--- Katz..25| 40 42 Brach (E J) & Sons * 11% 13 
Sete Fee Com. - Amer Steamship-100] 145, | 165°" |/Balaban & Kata. 212 SS 
Conv ae 25 Am Steel sane. 20%4 aon Baldw I ; Wis..* 1 1% i 1st re Be 00 » i 
Alomipum Ta 100 sell American Stove..- 13 14 | V tc for wre 9° 03” votes The aes 4\% 4 
Oe eer so) “TESt|  iéizlaee Ros ee | ,26 | 26%! 7% pret_.-—-- 30} 14 | 15 |Brewers& Distilierss 5%] 6 
ar el PY ny a Bungee Fl 
Alpine 14d---5 ht | ioe: fhe eo 1834| Baldwin Rubber---i| 6 634 /|B --3| 7 z 
wal Veatherscs et] 2 | 4], Breer Bol Ab] el be eat 18 | 28 |PtPretered  i00'e si “Intar’s 
Ane leather -.-- 5 13 19 Thread pref.5] —3%| 3 Preferred. --—- Belexs Mts... *| 436] 1834 
6% conv pref. 12 2%|,Am Tobacco com_25| 66 67 *4||Bankers Industrial— 2 |B & Stratton..*)/ 23%] 26 
Amaig 8u A ee bis 6%|| Common B...-25] 63 63 ee a $2 “"""jo| 153Z| 16 ||Bright Star Elec— 
5% preferred..-10) . 278) oof 6%,preferred 100] 134%4| 138 ber (WH) Go.-t| 13] 1834l| Class Bese jake eee 
Amerada Corp-—.-* ons] SS km Type Pound 710 i%|  $34llBardstown Distit=71| i 1% Brill “ampere, wom || ee 
yr a 514] 5 || 7% proferred.-i > ae cet al aed aa ee referred--100} 17 | 20 
ver Air Lines...i0| 1134| 12 ||am @hrified Prods 4 Steel com-....... s| 6%]  7%¢llBrilo Mfg... ._-- 744) oie 
Amer Air Lines... 8 22 26 erred.._____ 3 5 Barker a eo 50 23 14 24 Chan A... * 28%\Apr 1 
Amer'can Arn 540 99 ----||Amer Wind Glass— oi ean < 20 74 8 ||Brinks, Inc-..--- 25) 61 63 
Sip Daaeroes pon ye] «29 nal: an 106 13 15 Barlow Ou ete 13% 13\% Bristol Brass er 238 25 31 $3 
Class B__-----.*] 16 18 a... 6 ipenet Refining. % A ee Gn tia 
AN preferred. _50 4636 4834|lam Woolen Co_-..*| 4 434 ge ye a ie <= Samual opened ° 19% 20 
a Fa com 8 Hau Preferred--100} 2814) 2875]! 6% conv ms: {er OF Registered... 19%| 20 
speeraccatl al TY (bee Weerve | al Taipei “pl (8 eee! Ml B 
Am Beverage Corp_1 13 3 am ing —s me a : B56 $32 British Celanese Ltd 1 
, k--100| 44 50 American shares..| 26 oon [em Ine “naar aes Amer dep rets-10s Me 
American Boo! aaees 8 8% Asaounde Wire das a ma pad te slr 8 834 wt ye ee 20¢ 
A.Brake Sh & Fdy— 2934 31 RAD. | Ane =e Baumann (Lud)-; sik a ceed : Be dk gaa id0 “3 316 
Lome - idol 19071 138 Glass common..*]} 15%] 15% Poy... Brown Co 6% pf-100) 1634) 20 
0% % Copy WE. 19 84%] 86 $634 conv pref..*) 100 | 104 ||Bausch & Lom 10| 14%| 16 ||Brown Durrell.-..*% 1%) 2: 
ee 158 162 Anghor Post Fence z 1 ° Optical com... 91 94 Brown Forman 2 hea 3% 
o 2 mmon..... O ing.*| 16 | #18 |! Distillery_____-- 
Aue <seeticn %| 134l|Andian Nat Corp--*| 45%4| 471 ae 8 ieee, Be ee : 
Pro } ray... *| 16 1654 ura-W upper- erred _....- =| ii 12%|| common__._..-- 1 6 is 
Am Oss 1-770 32 35 mann Corp.-.-.. 3% 3% ref...100' 110 115 Class A pref. ..- 14 15 
BF 4 1..--100 % 1 ||Anheuser Busch..20) 51 53 % ist edwall Brown Rubber....1 2 3 
Amer Carmel... - 8 10 |lAntilla Sugar.” 1 3 ||Beaton & tga 20 | Brown Shoe______- * 30 32% 
ifugal__1 2 2)4'| Apex Elec cone! 7% 9 Mfg common... is--| fe Bruce ( L) 6o...-51 7 
Am Obain & Oable.*| 12 127 |Appleton Co— ae 2 $34] Bruck Silk Milis--- 24 8 
; 4 = Bestrice Oream_ 26 ; 
gre Gemiogn'| 18 | OUR lappied Arae----.8) ge] axel, somes eS 2) 8, ab | Opes} | aX 
Amer rette ae naug Co..__-* 6 8 ist preferred - - #0 0 ||Buckeye Pipe L--5 31%) 34 
eene Se---n0 190} 100 | 27zz|ARPW'Pper 7777 dt | aifina ici 8 | 8 eI 4H 
Preferred - - - - a 53° ~ Dan-Midid*| 23 Bye Beaunit Mills Inc.10] 3 5 ecyrie-Erie Oo..5 6%| 7M 
Amer Golostype.z10| 6%] -6%1| "Yee preferred 1001 136 | 242 ech’ Aircraft. =i] 1%| 72 || 7% cum pref i00| 75:4] 80 
“73% preferred. 2100] 35° | 45 arcttrus Had Tube*| «| ~ "ia |tpeech’ Sireraft-.-51] ix] 02. Bucyrus Monighan | 
Amicohol com. 20 95] 10 |lArk Fuel Oil pret] 4 8 |[Beldematrcom-io} 8%3| _S4/[Buaa Go com 100 7H] 8g 
Alcohol gy 9% 10% our & Co of oe gy hem Cast 1 11 12%%||Budd (E G) Mfg-_-_* 4 4 
AGG ist pref 100} 78] 78%4i) 7% guar pref-100| 89 | 93 |/Bell Aircraft —-_-~- yo 4 "|| 22% preferred. - 3334] 34 
Ass Oremnend “A_10|k 273% Jan it Armour 5 ( = 4% 1% —— ay va 2% 4% Budd Wheel. -- 759 ae? on 
Class B-- - .--- 2, 7 Z nv prpref__*| 34%) 36%||Belt RR & Stk Yds o eevee . 16 17 
5% erred...10) 11% 11% conv p ..100| 50 75 Common. ...-- 50} 47% 50 e Watch---79] 35 31 
Aimer Dist‘Teleg.--*) 9i”| 84 wae Rubb As] “735| 77ifllpendee' Boaycom='s| °2 | °37 Bunte Bros com..10) 6 | ---. 
meal Cor a ‘‘ wee ie Eaten 
net Encaustic | | —-_ [arnold: Gonstable-5| 68¢| 7s6l|Bendix Agistisees-8| 11%] 1134|[Buros Ime vee Reg Bate 
Amer Encaustic 1 3% 3%|larnold Print Wor Beneficial In : 17 17%||Burd Piston Ring_-1 3 333 
American sii ---1| a1 “| 3434 1"Go reterred---50] 414] Bill Brotersed noo--~*| Bate] ase Burdines Inc... - Bin Re 
sted yA rp--1| 6%| 7 “IlBeneficial Loan Soc*|  93,| 10%(\| Preferred....... 
Ame Girvan 100] 170 | .---laro kanes Compt ae] retype ee HD tg BE gy BR A 
“Fabrics, pref 100, 7 | 0° W/arrow Aireraft----1/ .--*| | |IBensom & ref..--..*|k 1434|Mar 29|| Am dep receipts-.| 2%| 2 
Am Fabrics, pi avy 9 14 ||Arrow Hart- Conv , 74 T%\IB Bros com... 1% 2 
Sige Fett coun 65 75 Hegemen Elec -19 30, 31 pad —* ‘Gay Fur- Bwroughs Adding 1 18 16 
----- Arro etrol___ -=----- 
“Sees com. --*| 3%] 4%s{fAriionm Corp,----4| 3 BY miturecommon--1/ | 6 Burry, Bisculé 12¥e] 2 a 
ioe... y -- sa-5 ‘erm 
Amer Fork & Hoes] 10p'*| ian Hace teens cea te 16%) 1744|}Berland Shoe St.--*| 3 _ 7% debenture 100] 6 2 
Li Ay EE *| 134]: 134//Art Metal Works__5 5%) 16 co seees.20° Bush Term Bldgs . 
Am Fruit ssh as ; 3 Naruaded Oxo... 15 16 || Bessemer ? 3% 4 7% ctfs_.100} 14 15% 
Am Furniture... -- 1] 14] — 2¥4|/Asbestos Mfg com-1) 1 S36e & Cement com--7) ae 21 Butler Bros. -- 10 2) 48 
alt... ---2--- “scs] -nxs alg Be 7 conv ai 
Atlet preferred. 2100] 222-| 68 |lashiand OW & Ret"i] 73 Beth hae a adach-*] °2 | °4 |puteeelek Puoterw +] sl 124, 
Ist pref --100| __--| 35 ||Assoc Brew (Can)_*lr 13 13 }4||Beth Fdy & Mac Sol 25 30 Preferred ..___. 50 2 3 
Amer Hurd feubb. 50) -9 95 laa Dey Orda i] B53] “a “par eee ade 42%) 2 i6|/Buees (AM) com} 841 08% 
mer Hardware. 25| 2054| 31 7%|l "6% let bret 7100] 53 60 5% preterred-- eo 4 87 eR sion 34) 4 
Am-Hawalian 88-10, 9:| 10%||_ 94% 3a Pest---190) 45 69 eats Ine 4. tel Aen ona 1, 
Sia Hawes - 2% 9% Assoc El Indus B/G oode tne-- 550 50 60 ap vse apiamaie * 5% % 
8% proterred.:-60| 37° 19" |**Am dep rete ail 9 9%||piccfords Tnc-----*| _9%] 10 || Preferred-~22-72 » ee 5 
Se Batey 3k Ol Th Maas Cael” th i Apr. El preferred ------ i Ae 
Seer tate: kl ae tee on ar. 4|/Billings & Spen--- 3 : 
auedempiitol ani «ies ted Rayon-*| 535/ ___\iBing & Bing-.---- 4 
6% " Athey Truss 3 38% MIS w~ mona 
Atl Fisheries _* 2 3 Poemese t com * 5% 7 
Atlantic Co common 2 ----|]]| Fdy & Mach 
preferred - -. _-- 12 eae as 
preferred - - __-- 52 ohana 
| | 
* Without par value. & Last sale. n)Nominal. r Canadian price, z Ex-dividend. ¢ New stock, 



























































































































86 INDUSTRIAL & MISCELLANEOUS STOCKS 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
Stocks Par| Bid | Ask Stocks Par| Bia | Ask || Stocks Par! Bid | Ask || Stocks Par| Bid | Ask 
Byron Jackso * FT tel tes 27 Clark Controll 1 1456 gap Corroon & Rey'’ds.* ah share Distill Li 5 op aes 
* eer ark Con er... n * 6 ers uors.. 
Cable rH Prvtc..* K% % Clark © L) Co....* 4% 5% $6 conv A pref--* 50 65 Divco-Twin ck_1 2% 3 
Calamba 8S Clark Equip Co-...* 14 17° ||Cosden Petroleum _1 1% 1% || Dixie-Vortex Co— 

Estates com...20 17 19% Preferred - __-- 1 80 85 5% conv pref. -50 6 6% Common .....-.. * 14 15% 
Calif Pack _..* 19% 20° =||Claude Neon Lt-_--.1 1% 1 arrants...-.--- 4 % CHO. Ba nadinee *| 31 32 

5% pref: em 4644 49 Clayton & Lambert * 3 |Apr. 5 ||Coty Inc--------- ™ 3% 3 %|| Dixon (J) Cruc..100 30 35 
Cambria Iron....50} 51 53 ||Cleveland Graphite Oourtaulds Ltd— mun Cocoml 8 10 
Campbell Wyant & Bronze com. ...-. 1 17% 17% Am dep rete ord£lik 12 jJan 12/|Dr Pep Giiwan 30 32 

Ginnon Fary...*| 103] 11  ||Cleveland Hobbing Covered Wagon Co Bo as-.-- +} “9 10% 
Canada Bread....-. air 3% 3%||__Mach com....-.-. 8 9%}| $1.50 conv cl A- 4 541|Doehler Die Cast..*| 15% 16% 

Preferred.....100|" 834| 9144||Cleve Tractor.-... 4\% 416||Cramp (W) & Sns100 3% %||Dold (Jacob) Pkg — 

Class B pref....50)" 38 62 Clev Un Stk Yds_.* 8 10’ |IGrane Co com..-.25| 2614] 27%|| 64% pref....100| 164) 18 
Canada C t.100|)7 934 10%||Cleve Worsted Mills 5% conv pf..-100} 93% 95 Domestic Finance— 

Preferred. _..- 100|7 9342 ---.: Common. ...... * 4 5 mery 18% 19% Cum preference.*} 25% 26% 
Can Dry Ging Ale.5| 14 14 4}|Cliffs Ose vtc... 13 13 %||Cream of Wheat Dominion Bdge.100|r 2644) 28 
Canada F olyb- Stocks % 23%] 25 ||Dominican Coal pf25jr 1634 79 

Clete B, ccdconsd er __.e ..--||_ denum Co. -....-. 40 40 34||Oreole Petrol------ 5 20 2114||Dominion Glass_100}r ----| 100 

COS Beniiicdnn sir 7 E csanen chfield_Coal_100 1% 234 || Crocker- io ..9 5% 5%||__ Preferred - ---_ OOjr ----}| 150 
©an Iron Fdy's. 100)” ----| ----||Preferred-.---- ..--| 50 ||Croft Brewing----- 1 % %|| Dominion Steel & 

Preferred.....- 100|r 56% ....||Clorex Chemical...*| 25 30 ||Crosley Radio----- * 7 ve; | oy: hee eee 12% 
Canada -__8ir 66 Clover Val'y Lumber Crowell Publish’g-.*| 2734] 28%4||Dominion Stores.-.* 4% 6 
Canada SS Lines..*/7 3 3%\|_ Pref Maku G «seu ekaid erred 100} 109 .---||Doubleday Doran.* 9% 11 

Preferred... r ..--|  ----||Club Aluminum Crowley Milner. -.* 3 3%||Douglas Aircraft..*| 42%) 42% 
Can Wire & Cab A.*i" ---- Utensil com. -.-... * 1% 1%]|_ Prior Pref 21 ||Douglas (W L) Shoe 

i cau OOF eens 17 %||Cluett Peabody...*| 12 12% wn C Conv prior pref- - - 3 5 
Canadian Bronze..*|7 32 4 7 erred..100} 114 117%||_ Petroleum (M 4 Dow Chem com_...| 100%] 102 

Preferred - . ... 100|7 105 — la Bottling Crown Cork Int 10%||_ 5% preferred. - z112%| 114% 
onreherred = a5 5h Vic] i1%||_ of New York-..-*] 82 | 84 ||Grown O'k & 28 1¢||Dow Drug...-..-- 3 4 

Preferred ...... 25) 2434] 25 Ticaes *| 120%] 122 $2.25 pref w w-- 35 Preferred - -..- Oe scale 
Canad Celanese...*/" 11% ee i> fee 58 59 Preferred 31 ||Dresser (S R) Mis 

Preferred ....- 100)7 100 103 Intern..*} 940 976 ||Crown Drug com-.- 1% cony n-c A_*) 16 18% 
Canadian Colonial Coleman Lamp & Preferred 18 “3 Se 8% 9% 

Airways-_....-.- 1 1 1%||_ Stove common... _.--| 22%||Crown Zellerbach--5 944||Dri Steam Valve_.5| ---- te 
Canadian Dredge te-Palmolive- $5 conv 70 Driver Harris 13 15 

& Dock..-....--. sir 26 27}4}| Peet on... 7% 8 ||Crucible Steel.--100 25 erred ..... 108 ee 
Can Fairbank pf_100|7 100>4} ---- 6% preferred100} 82 90 7% 74 en Paper..... slr 66 6% 

Foreign— Collins & ae 18% 19% —— 1 Dubilier Condenser * 1% 1% 

Invest, Corp von alr 15 18 5% preferred..100} -_.--| 90 11 ||/Dun (R G)— 

= 77100/r ----| 105 OO.esce- 100} 95 105 |jCuba Co %i| B -*| 17 21 

Can Indus Alcohol. * 3 3 Fs: Collyer Insulated Cuban 3 ||_ $6 preferred_._.- > oe ee 
198: Bina scese * 3 3 ire common...*} 10 12 |jOuban-Am Su 4 |/Dunhill Internat’l_1 2 2% 

Can Locomotive...*|7 6 __--||Colonial Beacon Oil * 11 28 7% 62 Duplan Silk....... * 9 11 

Co; Colon Development Cuban Atl S cum --100} 100 110 

Co < Ter eee di 2 2%}|_ Common 8% t (EI) deN 
Capital City Prod.* 7 8 6 conv pret... - 4 4\4||Cuban Tobacco--.-. 3%|| & Cocommon.. 96%| _97 

um Co..*| 75 80 ||Col 1 & ---*| 10%) 12 5 46 $% n-v deb...100} 132 133 
(Phili loo sae 7% 7% f ts....-... 4 4% Pack 15 .50 cum pref..*) 11334] 114 

6% pref --100} 70 75 ||Colt’s Patent Fire Preferred 49 5¢|| Duquesne Brewing. 9% 9% 

5 preferred - - 100! 60 65 Arms Mfg... -_-- 49 51 ||Cummins Dis 4 ||Dur Hosiery— 

b Syndicate..25 1 1%||Columbia Te 4% 6 8% preferred-_.. 5 Class B com._-.-. % % 
Carman & Co A-..% 14%] 25 -=----- * 1144} 13 = ||\Cunningham 6% --100} 27 30 
Class B-..----- ° 2% 3 14}|Col B Storescom....2%| 11%| 12%||Duro-Test ees 5% 5% 
Oe. tie 108 1667 C 26 re ie? is 64% prefarred 100 k 168 M 17 Dwight ‘MM fe 4 pis 3 16 
rr --100) 2042. | 290) FL Vee Dew wow] ar l/jjiVwight Mig....- 
Carpenter Steel...5| 13%] 14%4||Columbia O & G.-- 3 3% Outs ting....* 1% 2% ||Eagle (C K) pref 100 oo 1% 
2 ae e| 21% 23% Columbia Pictures— Curtis Publish._..* 5 5%]||Eagle an. oe 15 
Carriers & General_1 3 3 Vot tr ctfs com... 10 12 $7 erred... ..- *| 33% 38 ||/Eason Oil.......- 1 % 1% 
Carter Gg W) Co...1 4% 5 -75 conv pref- 28 34 ||Ourtiss Wright. Corp] 4% 4%||_ $1.50 conv poet 10 12 
: ucts... 8 10 lum Carbonvtc*| 61 64 Class A._....-- 18% 18 %||East 0..10} 25c 40c 
Case (J 1) Co....1 75 75%4||Columbus Auto— ‘s So East Dairies Ltd__.*|r 60c 1.00 
pref a 102 105 Parts bine 1 2 7% cum pref..100} 55 63 F ear_1 5% % 
$2 preferred... ..- 76.11% 13% pref_.... 18 30%||East Mall’ble 7 8 

Brainard Co..100| 225 __.-|/Commercial Credit Cutler Hammer...*| 18 19 Mfg com..* 2 3 
Castle (A M)Co.-10} 14 19 See Invest ey Corp.....- 1 My 1 || Preferred. ___..- 14 16 
Catalin Corp.....- 1 a8 “al vay Trust Darby ae ar 6% 7 i4||\Eastern = Mill_-5 rt 4% 

5% preferred .100| 10354] -.-.||Comm'’l Solvents_- 634 7_ |\Dardelet ‘Thr 18 26 $2 conv pref_... 15 20 

Corp..--- rs 13% 13% Com'wealth Dist_-1 ay, %|| Darling Stores tern Sugar 
{2% rior pret-100) 5 48) panne it MS Be erred -----.. 13%] 13% 
a vega hn we 4\|_ Preferred ....... 
Celotex Co com... 17% 19 | American shares- ~ aA ----||_ 5% conv pref... 14 15 Ki vane 145 147 

5% 100} 52 58 ||Compo ven os’y.-*| 10 14 6% petesred. 100 169 171 
Celluloid ese 3 4 Mach v tc ext...1 12% 13 ||Davison Chemical. 8 9 ||EKasy ashing 

lst ---*| 8657 61 ||\Compressed ee aa % 1% Mach com....*7 2% 3 

$7 preferred_.... | 6=6:18 1914||_Gases com....-- 13 15 Dayton Rubber Mfg Class B__--..... 3% 3% 
Central Aguirre Conde Nast Pub--.* 6 8% * epee 6% 7 %||Eaton Mfg Co. ..-- 12 12 

ee e621 22 N be 19 19% Ras aE 17 20 ||Economy Groc Sts.*| 13 16 

Azpet.- * % 1 ||Congress Cigar--...* 6 814]|Decker(A)& Cohn 10 2 2%4||Eddy Paper..--.-.-.- * 614 mcateea 
Central Cold 8 Consol es re * 16 || Preferred._... 30 45 ||Edison Bros Stores— 

sn ecm 10 11 $3 conv pref....*| 52 54 Rock Oil Common......-- 2} 10% 11% 
Cent Foundry com.1 2% 3%%|)\Consol Biscuit....1 4% 4%\||_ & Ref 7% pf--100} 20 25 erred...50) 54 

5% preferred..100} 30 40 ||Consol Car Heat.1 60 Gaal & Co com...* 18% 185%||Educational Pictures 
Cent Ohio St Prod.1 5% 6 }4||Cons “ 536 6%{||_ 7% preferred...20| 20%] 21}s|| Common.....-.-. 1 1% 1% 
Central Paper....- 1 1 3 6% % prior pf-1 72 75 ||Deisel-Wemmer Warrants_......- Pies. See 

Seba 10 4 6 7 referred.100} 58 61 Gilbert Corp.--10} 10% 11% \|Eisler Elec Corp. -__2 1 1% 
Cen Violetta Sug.19 4% 534} Cons Indus-.1 1% 1% Deja Stores _..-.. 1 4 514 |Kisemann * ilies 
Pipe...* 3% 3%i|_ $2 cum part pf..* 5 5%4||D yon A com.1 5 614||__Preferred_-__-_ 6 ree 
Century Rib “s 3% 4 ||Cons Laundries ...5 2 3% spheips 86 90 || Eitingon Schild--_-..* 2% 
7% preferred..100} 95 98 7% a 80 ----||/Delta Electric__2.50 5 6 |\Electrical S 
teed 6% 7 ||Cons Mach Tool uts_ 14 16 ||De Mets Inc pref..*| 20 25 Sterilizer ......-. \% % 

6% prior pref.100} 24%| 25. ||Consolidated Oil-.- 8% 8 %|| Dennison Mfg— Electric Auto-Lite.5| 15 16 
Chain Belt com...-. 12 12%|| _$5 cum div 95 103 : 3 Soi 5% 1 |jElectric Boat..._- 7% Si 
Chamberlin M Consol Retail Sts-_-.1 2% 3 7 concn’? taal 25 35 ||Elec Ferries com. -.- 50c 1. 

Weather Strip-._5 5% 634||_ 8% poe nes 75 |Mar 31\|_ 8% preferred..100} 97 99 6% preferred..100} 35 era 
Champion Paper & Consol Royal Oil_ 15%|  13||Dentists’ (The) 8% preferred... 36 40 

iicdnanctons * 19 22 ||Consolidated S 4% 4 Supply com....10) 51 53_ ||Electric Household 
6% pref....100} 98 99 1 ie... 4 %|| Derby O & Ref com * 2% 2%\||__ Util Cerp-...... 3% 3% 
Chapman Valve...2| _33 35 ||Consolidation Preferred -.....-. *| 641 _.--||Elec & Musical 
erred..... 00} 108 _.--|} Common vt c..25 2% 3%4||__ $4 preferred____- * Las as. ndus Am shs.... 3% 3% 
o Corp = 5%| “7ig|] Warrante_.....-- % s4\lDetroit Aircraft....| 40c | 55c ||Electric Products-- 6 10 
Checker Cab Mfg.5 7% 9 5% pretvtc..100) 10% 13 4|| Detroit Compensat’ Elec Shovel Coal -.-_* 4 ~ace 
Ch -Bur Corp... 14 17 ||Co Co o Axle Corp ah 2% 3 Partic pref__-.--- ° 4 6 
Chesebr’gh Mfg..25| 99 105 VtcA partic..50 1% 234||Det Gasket & Mfg— Elec Stor Battery..*) 25% 26% 
Chic Daily News..*| 12%} 13|| VtcB partic_-. 1 134]} Common....... 1 6% 9 ||Elec Vacuum Clean*| 18 21 
‘iain ta es} 90 90%||__ V tc partic 5 15 6% preferred_..20} 12% 13 %||Electrol Inc vtc ..1 1 1% 
Chic Elec Mfg A_..*| 15% 184||Container Corp_.-20} 104 1034 || Detroit Gray Iron Electrographic Corp 
Chi Flex Shaft 5} 51% 54 ||Continental Foundry com..-1 1% 15||_ Common .-..-... 10% 12 
Chic Junc Rys & Un Ce Be ae 12 12%||Detroit Harvester_ 7 8° ||Electrolux Corp.-ijr 13 14% 

Stk Yds com..100} 209 .---|}| Class B.....-.. 1% 154|| Detroit Mich Stove 1 2% 2%)||Elgin N Watch...15| 16 17 

Preferred -_ ~ ._- 101 103 8% preferred_..100} 7934} 813¢||Detroit Paper Prod 1 2% 214|/Elk Horn Coal new _* 1 1% 
Chic Mail Order... 9% 1034||Cont tal Can..20|) 37%} _37%4||Detroit S Prod_*| 18 20 ty Welker DG..25} ---- 19 
Chi Nipple....5 % 1 $4 50 preferred-- 107 108 % || Detroit Sulphite- 10 4 5 t preferred..100} 112 oe 
Chic ‘ool... . 9 10 ||\Cont Diam’d Fibre. $% 7 |\Detrola io & 2d preferred.-_ SpE 95 

conv pref... 24%] 26 {||Continental Mot... 1 1%||_ Television ..._.- 1 2% 2%|\Emerson Drug- 2 17 19 
2.50 prior pref. -© 34% __.-||Cont’l Oil (Del).--5}) 26%] 27 ||/Devoe & Raynolds— “aie 17 19 
Chic ay Equi ip. - 525 10%} 11_ {|Cont’l Oil ER 9 54|| Class A (non-vot)*| 29 29 4||/Emerson Elec. ...- 3% 4% 
Chic Rivet ach 4 6 6%||Cont'l 5 6 Common B..... s| 29 31 mpire Sheet & 
Chic Towel com...%| 60 61% erred ....- 100} 35 -.---||_ 2d preferred...100} 113 capepar: plate.....--. * 5 5% 
nv “eae .---| 97 ||Cont Screw com-.-1 55 57 ||Devonian Oil-.-.10} 1634] ----||Employers’ Group 
Chic Yellow Cab-..* 8%] 10 ||_ Preferred_.-.-.-.- 1 16 18 ||Dewey&Almy Chem| | .___ jj. Associates.....- 18 18% 
Chickasha Cot 0.10} 12%] 13%||Cont Steel Corp...*| 10% 12 Common. ...-.. * 10% 1214||Emsco Derrick..._5 7 8 
Childs Co com...._* 4 4%4||_ Preferred. .--- ee: eT Co com.... 4 6 Endicott-Johnson_50| 36 38 
eae 1 24 26%4||Converse Rubber..*| 7 ----|}Diamond Match...*| 26%) 26 5% peered. 100 103 105 
Chilton Co...... 1 3 4% meal ----| ----|| 6% Dart ---25] 35 35 4|| Equit Office Bldg__* 17 2 
er eee Te 404||__ Special preferred - aces .---|}Diamond Shoe....*|/k 15 {Apr u pai 7 8 
Cin Un Stk Yds... 10, 11 ||Cook P’t & Varn..* 8% 10 814% pf (ww)100) 92 98 ||Eureka Pipe Line_50} 20 26 
City Auto Stamp-.. 4% 5 $i erred....*| 51 -=-;||Diamond T Motor 6% 7 |jBureka Vac Clean.5) 3 4 
City Ice & Fuel...- 10%) 11 88 6 634|| Dictaphone Corp..*| 30 34 ||Evans Products .._5 7 7% 

6 % cum pf- - 100 634} 64% prior pref = 14 {Mar Pref Sse 1 100} 114 _.--||Ever Plast cs Corp-1 1 2 
City Savings Bank Copperweld Steel_10} 17 20 Dictograph Prod..2 2 3 x-Cell-O Corp-..3} 11 12 

of Budapest Amsh]_ ---- 6 ||Cornell-Dubilier Di Noc Mfg_.___- 1 1% 1%||Exc. Buffet ie 1% 1% 
City & Sub Homes 10 3 34}|_ Elec Corp com..1 3% 4 ||Discount Corp (N Prac, ag ae ales r Bearing... 25| 80 90 

ty Stores... 2%| 3 Wiidl 97°| 104 ||Distillers Oo Ltd.ei| 2354| 2434 

Corn Prod Rete. 98 18 193 ian d...*| 12% 13 
efg.- ms te me 
7% --100} 165% ----|| 5% pref ww-..100) 68 70 
k Last sale, nm Nominal, ; Canadian price. ‘New stock. 3% Ex-dividend, * Without par value. 
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INDUSTRIAL & MISCELLANEOUS STOCKS 


Quotations for all securities are as near 28 possible for the closing day o ithe month preceding the date of issue 






















































































































———— ————. - — _- ___} 
Stocks Par| Bid Ask | Stocks Par| Bid Ask Stocks Par| Bid Ask Stocks Par| Bid Ask 
, Per e ty ox! alle oO per anere Casters ® Per|share 
air (The) Chicago * 3 3 Gen Cigar common *} 2 4 joca Corp......* uylers Inc— 
7% saihaned 00 374 4" 7% errec...100} 11244) 115 erred. _... 100} 20 30 mmon ....... 4 % 
banks in nine ne K% 1 |jGen de Oil_- 4% 5 Hale & Kilburn— 12 pref unstpd100 4 12 
8% preferred. 100 5% 6 Electric-.-- 32 32%}| _ Preferred _____ 00 7 10 7% pref stmpd 100 4% 57 
Fairbanks Morse..*| 2134] 23 {|General Elec Ltd— Hall Lamp com... * 2 234|| A ygrade Fooi 1% 1 
6% preferred..100} 90 ..--|| Amdepretsreg £1} 1854] 19%<j|Hall (W_F)Print’g 10 63% 654||Hygrade Sylvan...*|/ 1934] 22 
Fairchild Aviation_1 3% 3% nance Corp. 25% 3 Aaloid Co__ ._.... 93% 114%}|_ 6s conv pref... 106 109 
Fairchild Eng & Airl 54 1 ||Gen Fire Exting_..*| 12 13 ||Hamilton Mfg— Ideai Cement....10) 22 24 
Fajardo Sugar-...20} 26 27 K|iGen “pe 10 11%]}} Cl A pref part..10 Als 7 Va eee 10 6 $36 
Fa Brewery..1 9% 9%ll 7% erred..100} 102 ....||Hamilton Watch.-.* 12% 14 |\)Imco Partic Ltd. .1 ¥% 
6% convpref..--1] 85¢ | 95c ||Gen Foods Corp..-*| 25%] 2634|| _ $6 preferred... 100] 90 9034||Imperial Chemical 
Famous Players Gen Household Util Hammermill Paper rcts..... £1/kK 8 jApr.28 
an Corp com..i|r 24 had RS * 1% 1%|| Common---.-.. 1 20 22 ||(mperial Oil Ltd...*| 17 17 
y Farmer Candy nery..- 16%] _ 17%||__6% cum pref_.100} 104 108 tered shares.| 1634] 17 
oie N Plig h *| 16% 18 4% 'erredl100| 86 89° \};Hammond 1 6 {mperial To 
Fansteel Metaliurg *| 4% 5% ||General Mills_-.-- 55 56%||__ Preferred________ 34%] ..--]] of Canadacom..5| 13%] 14 
orth Tel *| 180 200 6% cum pref..100} 121 123 |j}Hanna (M A)-_.... * 18 20 || (mperial To 
Fedders Mfg.-...-- 5 5 5% Mo --10} 29%} 29 $5 gale pret ae ~ a Se of G: Brit & Irel’d 
Federal Bake Shops* 3% 54Il 5% _.--*| 112%] 112%]|Garbison-Walker depretsord £1; 33% 35% 
Pr Saget Fg 15 20° ||Gen Optical rt 7 10 R escom*| 19% 1954||Independent Pneum 
Federal Compress Gen Outdoor Adv't'g 6 ny ea 120 18S: Et eb dbnedane 16%} 19 
& Warehouse..25|k 32 jJan. 31 reps See 5% 5% Steel...5 6% 7 }4|| Indian Motocycie-..* 334 4% 
Federal Match units 1 2% Mito a oi *| 24 29 |jHarris Seyboid | | _ || Preferred...... 0 8 10 
Federal Motor Tr-.* 27 3 6% erred..100|k 67 |Feb 23/| Potter com... _-. * 4% 54|| Indiana Gas & Chem 
Fed Screw Works..*| 2%4| 2%\IGen oot ee 24 "|| ,S5preterred_--i00] 43 45° || seme ee 1% 
wane vreterredioo| 70| 74 ||General Print fak=-i] 7%] _-8-"|!" Corp ox] 7 |linteeGisassasss| | 8 
ni --hi ¢Fei 8 FI VOPDP..ccccccena - 4 
Feltman & Curme $6 preferred_--.- *| 99 103 34||/Hart & Cooley...25) -.--]| 200. |/!ndiana Pipe Line 50 7% aif 
Preferred_......%} -...| 35 ||Gen Rayon A stk._* 1 114||Hartf'd Rayon vtc_1 1%}|Tn Refining - _10 5% 6 
Ferro Enamel... 1} 16 17 |iGen Ry Signal....*| 17 17 Preferred... .. 70_ ||Indiana Steel Prod_1 4 4% 
F G Trading % Mi oe erred..100) 85 95 ||Hartman Tob_-_-_-.10 Ye %\\tndian Terr Ium 
Preferred. ...... 36 _...||Gen es..*| 19%] 20%||Harvard Brew--_--!1 % 1 Oi! non-vot A...* K 1% 
Fiat Am dep rcets-..| 11%] 13%||GenSteel Casting— Haskelite Mfg-_._-- 5 3 3341] Class Bi... Le * 1 1 
Fidelio Brewery... yl s&s Common... -.--- * 1% ....||Hat Core class A..1 5 5%]|(ndus Acce 
th Ave O aE 14 18 conv OPC tees = gee Olass B n-v_.... 1 3% 4 Cum pret Sees 00} 35 dane 
iene’s(Wm)Sons.*| 14 21 |/Gen Theat Equipt— 6%% prefwwi00} 54 60 ||Indus Brown Hoist— 
Finance Co of Pa __}| 174 181 New on... 11 11 Hathaway Bak A__* 2% oiled lst pref _.___- 10 2 2% 
Firestone Tire & Rub Gen Time Instru..*) 13 1534]] Class B-..-.... *| 40c 50c 2d preferred - ._10 1 2 
neogee 10} 17 18%]]_ 6 ----| 105 $7 cony pref. ...% 19 28 ||[ndus Finance 10 Ys 6 
6% ser Al 82 86° liGen 107 11%||Hawley Pulp & Pap erred ..... 100 6% 8 
First Nat Stores... 27%| 29%)| 6% cum 754) ----]} Common---_--.. 1 3% 414||Indus Machine. ___1 4 1 
Fishman (M H).-.- 6% 8 ||Genessee 4 4\%||_ $7 preferred____. * 38 2 || (ndustrial peyen.o% 15% 16 
3 aie 75 85 Class B co 3% 41%4||Hayes Body-_-__-_- 2] 1% 1% 1 rirea 1 2 
7 erred..100} 97 103 6c ere: Haytian Corp of Rand.... 78 79 
Fisk Ru 5 5 8 1% 1% merica._...... % ==-- % erred..100} 130 138 
aD a poe k 53 |jApr. 18}iGiant Hazel-Atlas Glass.25} 8614] 89<sj/[ Steel__.... *| 60% 65 
FitzSimons & Cemen 1% 2 ||Hazeltine Corp_...*| 15% 1534}|Interchemical C: * 17 17% 
D & D com..... 4% 5%i|_ Pref j 9 ||Hearns Dept Stores preferred --. 83 95 
Fla Portid Ges aia 18% is” Gilbert (A G) un 8 41] 6% v pret. 50 20% 30° losaigne Meee ns? 354 3 
uts. % conv pref... 4\ 30 |)Interlake Iron... . 
Fi 8 is aie 20 21 Pref 34 43 Hearst Consol Pub— Int. Agricul a 2% 2 
eim Shoe com* 15% 17 Giddings & Lewis... 13% 14 class A pref_25 11% 12 7% prior -100 18 21 
Flour Mills of Am. .* \ %%1|Gilbert-Varker - . ged 4% te..* 6% 644|\(nt Business Mach.*| 134 140 
Prefert od. ...... 5% 8% Co 4 5 ||/Heileman B -1 7 7 %| Internat Button Hole 
Fohs Oi]___....... 21 23 =«=||Gillette Saf Razor_* 8% 83||/Hein-Werner Motor Sewing Mach-..10 15 22 
Follansbee Bros. ..* 1% 2 $5 conv 54 58 Parts com.3} 5 5\4|i {nt Cigar Mach.._* 17% 19 
Preferred. .... 100 7% 9 ||Gilmer ) 3% 4 ||Helena Rub’stein__ 3% 4 j\(nt Harvester_.... | 56 5634 
Follansbee Steel— Gimbel 6 7 Olass A........ bd 5% 8 --1001 143 144 
Ag 4 6 $6 preferred 45 47 $3 pref........- be 6 ----||International Match 
M cial 23 25 |G 16 16 Geller (W E) com_2 5 8 Realization. _.- £1 52 53 
442 conv pref.100} 92 93 |}|Glen Alden Coal. -- 4% 4 Pref ww..25| ..--| 24 ercan "ARE 2% 2% 
Foote Bros Gear Glidden Co..-...-.- 18%] 18%]|_ Preferred rw...25| ---.| 25 |j(nternat’l Metal 
Pera er--i5) Bu] illest eames) 89") AE meine, Sweat 10] Sd attanaecahacel alicl Mia? 
lial io non-cum ma 
Foote Burt com...* 6 74 lobe W 5 7 Helvetia Oil... . 40c 55c cum --100} 133%] 135 
Ford Motor Preferred 60 70 |G Mach ....* 7 8 j|jInternational Paper 
Am dep ord... 4% 4%]||Gobel (Adolf) Co.-1 1% 2%)|H ick Ranch & Power com. 1 6% 6% 
Ford. Mot of Can 100 Godchaux Sugar Royalties.._.... % 34\| New 5% pref..1 26%) 27 
CO Bun ocace 16%] 16%]| Class A 30%| 32 ||Hercules Motors__ 1034] 1134] Warrants....._ . 2% 2% 
Class B......-. 16% 18 lass B 13% 15 Hercules Powder - - 83 44\64]||_ 7% preferred..100} 30 33 
Ford Motor France 89 |Apr 6% ferred..100} 129 134 {nt Petrol........ 25% 23% 
Am dep rcts....-. 1% 3 Goebel Brewing ---1 3 3 Herr-Hall-Marv 1% 4 (nternat Prod..._. 3% 4 
Fort Pitt Brewing.1} 70c 75c ||Golconda P. 3 3 || Hershey n 13 15 |j(nternat Pulp... 4 Wide 
Foster Wheeler..10 14 14%]|Goldblatt Bros..-.- 14 17 Preferred ..... n 93 97 Preferred. ..._ 75 dhintite 
$7 conv pref...-. 50 61 Preferred 304%] 3314,|/Hershey Chocolate_*| 40 51 ||Internat Radio____1 6% Z 
Foundation Co....1 Ai 24 Goodall Wersted -50 63 67 $4 coay pref... 8 88% tnt Bad Rasor B 20%8 24” 
os Good Humor Corp Hewi ubber.... nternat Salt.....- 
Foundation Co Goofri 1344 13 || Hevden Chemical_ 27 297% |tInternat Shoe... __ 31%) 31% 
of Canada-...-.-.-. pe | 12 $5 pD 42 44 || Internat Silver._1 14 15 
Four Wheel Drive.10 5 53%41|Good mmon...... 13 16 Ror --100} 5734} 60 
Fox Film Bane 20 22 Ru 18% 184}|Hiawatha Oil & Gas it Book..... 2% 3 
Fox (Peter) Brew..5 7% 8%||_ $5 conv 76 78 Common --....- 5 2% 3 || (nt Vitamin Corp. _* 3% 3 
F-R weer 16 19 year Preferred______- 5 54 6 44|| Interstate %4 1 
cisco Sugar... 2% 3% | Canada 55 59 ||Hibbard § 6% % pref = 16 18 
n 17 19 Preferred 53 53 Bart & com.25} -.-.!| 39 terstate Dept St’s* 7% 8 
Franklin Rayon..-1 5% 4 ||Gorham Inc com 2% 34] Hilton-Davis Chem 7% vreferred..100} 685%; 75 
Franklin Ry Sup..*| 20%] 22 || $3 pre 1654] 18 | Common..-.-.. 1} 12 | 14 ||tterstateH 
Freeport Sulphur.10} 25% 25% |iGorham Mf; 16 18 $1 erred..5) 23 25 Equipment... . 3% 3 
French Investing.-. ke i) ¢ 6% 6%|| Hinde & Dauch..-.1 15% 25 Interstate Hosiery. 5 6 
srg 6 9 ||Gotham $5 conv pref..100} 82 85 ||(ntertype -.--* 8% 9 
Froedtert Grain & H com 3% 3%||/Hires (C E) CoA..*ik 42\4]/Apr 5] 8% Ist -..100) 117 120 
Malt common..._1 6% 7 7% preferred... 54 58 Micateie aia 16 .---|| {ron n vtc__* 13% 144% 
a iinet 15} 14%] 15 |iGranam-P: 1 1%}|Hoe (R) class A..10 7 87 frving Als Obuse....1 9%! 10 
Fruehauf Trailer..1 6% 7%liGrand Nat % ior pref... ..65) 20% 22 (rving (John) Shoe. 2 3 
& Schmidt lis] 15 || 7% preferred---21| 7 | 10 ww..25) 9%] 10% 
B ngcom....1] 34c 4lc 1 mmon ....... * 1 1%{|| Jacobs (F L) Co__.1 3% 4 
Fuller (G A) Co— Grand 55 7 ||follander(A}& Son 5 7 7\%||Jantzen Knitting 
Common. .....- 1 7 9 |/Grand Union ctfs--.1 1 1 Holland mace..l} 27%] 28 Mills com ____._- 9 10 
$3 convertible... * 10 17 $3 cum conv 9 10 $5 conv pref. .... 101 i$ 102 Preferred ________ 83 87 
4% conv - 28% 32 Granite City St’l. 12 13 Holophane Co... 9 il Jarvis (W B) Co 12% 13% 
Fuller wm eege, | 1% 2 jGrant (Ww 22 23 eferred _._...- 26 29 ||Jeannette Glass 1% 2 
Gabriel @ B.c- 133 1 5% 21 21%}|Holly Sug Co_...- 15% 15% || Jefferson Electric_.* 17 19 
Gair (Robert) com.1 3 3 Graton & Knight. 4% 6 7% pret -100} 101 110 Jefferson Lake Oil 5 aif 
$3 ‘erred. ...10 1l 12 Pre d 39 41 Holt (H) & Co A_. 6 7 Preferred. ..... 3% 3 
er&BurtonA 1 % 1 $1. 17%] 1914}| Hooker Electro Jenkins Bros..... 13 15 
Galveston Houston* 6% 7 Gray Te Chemical com.1 55 63 Jewel Tea........ 58 60 
Gamewell Co. ...* 12% 13 Station com---.- 3% 4 ferred _._.- 70 74 ||Johns-Manville_-__ 645% 65% 
$6 conv pref....*| 70 80 []Gt Atl & Pac Hooven&Allison.100} 96 ..--||_ 7% pref me 12 125 
Gannett Co Non vot com..-_-. 41 44 ||Horder’s Inc com.. 12% 15}4||Johnson Oil Ref___ a Seiki 
$6 conv pref.-.-*| 89 | 90 || Pre 11834] 120 ||Hormel &Cocom..* 19:4] 195¢|Johnson Tin 
er-Denver...*| 10 114||Great Lakes Dredge| #8 | (jj Preferred._-_. corel oneeth. @ aiicdbeas 70 eee 
$3 conv pref... 49 52 & Dock 14%] 15 ||/@orn(AC)com....* 33 4}4|| Jonas & Naumb’g2 34 2% 2% 
ng..-*| 32 34 ||Great Lakes SS_-_-- 26 27%||_ Prior preferred. 4 6 is & Laug 
Gar Wood Indust... 5% 5 Great Nor 26 27 Gorn Hard't(NY)_* 2234 25 6 Steel common .100 25% 26% 
lod Container. 13 14 Great West 27 28 5% preferred..100/k 99 [Apr 1 7% Repl 52 55 
erred.......- 50} 48 ----[|q,2.% pre 12234] 126 14|| doudaille-Hershey Joslyn Mfg & Supp.5| 3734) 40 
Gen Accept’ce Cag id 5 6 ro ) eee *| 19%] 21 |j/Julian & Kokenge-.-. 22 24 
Class A-.....-- 12 15% pret Pacers le | Sagan *| 7%] °8 [Kahler Corp__-___- 120 aia 
Conv preferred.20} 18 1. 1l 13 Household Finance Kalamazoo Stove & 
Gen Alloys Co....* 1% 2 |,Green 15%] 16%]) Co a nis toda 50 52 com... 15% 16 
erred...... 1 2% 4\4||Greyhound Corp-—— 5% preferred. 4 8914] 94 ||Kane Carburetor... 2 3 
Gen’! Amer Oil of *| 9%] 9||Houston Oil Fie K C Stk Yds Me.100| 57 60 
Texas common..5 2% 3% 2 8 s Mai com...1 7 8 Preferred _ .... 100} 80 85 
General American Groc Store Prod_25c 1% 24s||__ $1.50 con a 20 23 |)Katz Drug com.... 3% 3% 
nsportation._5 3313 344]|Group No. 1 Oil...*| 1300 ----}| Houston Oil (Tex)— Kaufman Dept St's 4 
General B at 7 75|\Group No. % 54]|_ Vot tr ctfs__... 6% 6%||__Common ...1 13%) 14% 
$8 Ist pret ce wis * 116 120%|iGruen Watch 3 4 ||Howe Scale com...*} 20 .---|| Kaynee......... 2 3 
General Box Corp.1 95c 1.1 Preferred 10 12 lst preferred _-_ 40 ..--|| _Preferred...._ 65 70 
ronze....5) 4 |iGrumman Hub Mw { es 8 0 Ara & Co. 10% 11% 
General Cable---..- 8 Engineeri 8 9 |{|Hudson Mot Car... 6 6% ith-. pt ye 
Class A........ 16 1754||Guantanamo Sug--.* 1 134||Humble Oil & Ref..*| 67 68 i, 3 conv p 60 66 
7% preferred. .100 43 47 8% uaa 13% 23 %||Hummel-Ross Fi Keith (Geo ©) 
Gen Candy A....-. 5 Guardian Common. ..-.... 4% 4 ie preferred..100} 18 aici 
General Carpet....1 ati eae i cannaonanel «nei Hunter Steel com. .* 1 1 er Dorian Oolor 
Gulfboard Oil..... 2 2 6% preferred... 3 @-. Ee Be wdaiwnn MY % 
Guif Oil Corp..--25] 35 37 Hupp cane 1 10% i Kelly Springf'id Tire ‘ 
m Ligonier*| 10 | 14 4! Common....... ae 
A Alabaster Ltd. * 3% 
* Without par value. & Last sale. m Nominal. r Canadian price. {New stock. « ®x-dividend. 















































































































































Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
ee 4 Ask Bia | Ask Stocks Par| Bid | Ask 
Stocks Par| Bid | Ask Stocks  Par| Bid Grocke Par| | —— 
Per|share ‘te oe | (2 eT Nat Fuel Gas | sel t8 
at Fuel Gas..... 
Kellogg Co... ---*| 24 25, ||Lord & Taylor--100) 150 | 200 |/Michigan Sugar..;* sith oes oe 5) 12 6 
aieeesrr Gear oo] 70%] 78°) Mat Becrred--190) 108, | =---llvigeatbernys ood] 9°! 9, Hee7ieumor160) 80's] 
e j ---10} _153 16 ucts com... ie 
Conv class A....1 6% 67 7% preferred. - 100 on 7% pref A....100} 156 163 
Class B....---- he ait Poudon Pecme ee] aze'| gee [se «6 tl «= 8H G@ Bret Bs--2100| 188% 140 
Kqo part pret Aa...*| 82%] 89 61% conv pf-100| 23%] 25 Claas BY $ S-- ==" " gate yee 70 ~ 
Kendall Refining.io| 14° 1354||Ludlow Mig Assoc-*| 100°| 105 |Imidiand O Corp 4]. 8 ee eee ee sat 
Kennedy's Inc.--.5| 4%] _534||Ludlow Vaive..---s| -...| 5;--|| | $2 conv pref... at Lock Washer.20| 8 | i2 
$1.25 conv pref..*| 10 12 A} og + Noe 11 is%| 16 Products com.*| 18 19 }4||Nation'l Malleable & 
Ken-Rad Tube & 7 8 —— Steel. .-.-50 2 4 8% ist pref_..100] 88 90 Steel Oastings...°| 1474 a 
Ke on el A228 3% 4% Lynch Corp------5| 25 3 $2 n-c div shares.* §2% Py ae was ok. we 32% 40 
es Fibre com. .* 1 ----||MacAnd & en 1365 mR Misvee Ossie 70 ----||Nat Oif Products. _4 15%) 17 
MN Bi ee * 1% 3 seed Lg iim © ry eee Mid-West Abras.50c 1% 1% Nat Paper & Type— 4 
Keystone Steel & 73 galiM Pap. 8 4 5 \iMidwest Oll....- 10 7% 8 ommon -..__ 1 3 P 34 
common... 34 acfad +~ 44 48 ||\Midwest Piping & 1 5% preferred..100} 19 
pi aoe 35 41 ||Mack Trucks Inc-.*| 194) 20% Supply common.* 9% we el 5% 
imberty-Clark -.. 5) 2034) 235i MacMillan Oo----3| Shel a0izl\ ewe tered. 8 3%||Nat Print & Appli-1}  ---.| | -=-- 
bury Brew--..1 1 ase y a 12 12%%||Miller (I) Sons com 4 23 Natl Pump com ...* 2 3 
Risaeeen Fredecteci| 1 1%4||Magazine Repeater Pref 614 %----100) 17 a he 
Kinney (GR) Inc.-1} _1 12%|| Razor com...... i be er a. eee 135" $7 pref “es wad” ae | i 24 
$5 prior pref. ..- 13% 3 Meabemrtacsericg| © ~ZII]| 4% pref ser B---* is 363% Nat Rub Mach....* 98 3 
priambper..100| 40 | 48 ||Majcstie Radio & Minn Min & Mfg_-* of oy he Tlioed <j liao 
Kirby Lumber..1 3, 4 vision onen..1 % Minneap-Moline 5 5% Nat Service Cos_._* 1 
Kirby Petrol. -.-..- 1 5) 16 |\Mallory (PR)... -* 6% 6s Power Implem * 4% 45 121 | pp COBY, Dart e-- 1% 4 
Bien DB) Ge---50) 18 9 |iManetl Sugar com i} 1%| 13s] $6.50 cum pref..* 49% ise Nat Shirt Sh ef a ol 
co ana * erred _ _. 
Knight(BB&R)pf*} 4 6 Option warrants.-| sl oiiiitienn Oba] 12° ||Nat Standard_--.10| 15%| 18 
Knitted --;| 14 7 Missouri Kansas Nat Steel Oar Ltd_*{k 20% Apr. 26 
tt Corp..-.... 1} 6% 7 }4||Mangel Stores— 1 1% 2%|| Pipe Line A_.--.5| 3% 4%||Nat Steel Corp. ..25 51 52 
Kobacker Stores.._*| 10 15 Seen - >=} 32i¢| 38 fn 8... te 1) 30c |} 40c ||Nat Sugar g----*| 18 14 
Cum 7%-100 68 78 $5 be, Ms os %\|Mo Port] Cement_25 10 ----|| National Supply— 
Kolster- ae fl 4 anhattan Shirt 25 10 4 1l Mock Judson & Voe 7 8 7 preferred - - 100 96 100 
hares... *| 10 13 Common... $2.50 “4 7 ence pret -100) 95 a8°° 
Koppers Co 6 %vtloo 99 “4% by ~ ag ee Preferred _..__- i100} 80 90 |/Nat Supply (Pa)--10| 16%| 17 
pt ae 40%|| & Cosommon.-.*| ----| 6 ||Modine Mfg com..*| 20 =. S28 oe Bret--190) 2035) 22 
4% preferred. _100 Me comm Trediva 1 3 ~---||Molybdenum (‘orp 1 4% 4% 10-yr pref_._ 24 26 
8% preferred -- 85 ---- eon Mfz 2} #17 18 ||Monarch Mach Tl *} 12%s| 15%3||Nat Tea common__* 3% 34 
Kresge (8 8) 7ullM ony ? Mill “"elr 2% 23%||Mon Pictures 1 14% 2 ||National Tool-____- 1 1% 2 
Common (vot).10) 17 1774 Prabered “ido\r 4 414||Monolith Port] Cem Nat Transit-__12.50 8 8 
Kress (8 H!_---.-- 25 > iim bo Oil Exp_1 1% 15% ommon........ * 634 74||Nat Union 0... 4 
6% preferred -_.10 13% 2 ————— Paper 25| 28 30 eferred........ 4 5 ||Natomas Co--____- 8% 9 
iremeer (G) Brow.i Mereferred  100| 93 | 96 |IMonolith Portiand ‘ 3 ||Naumkeag S 5 
Kroger *| 14%] 15 Im Oil Gorp..*| 16 20 Midwest pref... i$ Cotton. -_.._. 1090' 29 
Baking common. Mahe wn fet Monroe Ch --* 2 3 INa eee * 12%] 13% 
Kysor . ee ia] ie he ie eo Prefered....... * 21 35. ||Nazareth Oement_10} 434 
pbetrcleims 1] 51 54 ||Marlin Rockwell._i| 21 23%4||Monroe Loan Soc Al] ,1%4]) 174 erred. __.. 00}, 50) | ---5 
of the Woods" Marion St Shov-._* of wae Monsanto Chem. =10 1944 “a Nebel (Oscar) beatin *k , Mar. 7 
.50 pi ser A ~---|| _ Preferred - --...- 
tersed-—---f60lr *;..| 120.<||aarsnall Plaid& Ons] 7%] Z34||Monigomery Ward,| 55,,| 504;||Nebi Corp com----¢] 35%] 38M 
& Max “2°"| “2ullMar Tex Oil vtc --1| 12 2% mmon .......* 78] 13¢78||Neisner Bros..----1) 19 
rod iy By spent 10 11 Common class A_1 1 2 EY ere #| 133%¢] 136 4%% conv pfd 100} 58 69 
tin’ © _.. 1 eS 234||Martin (Glen L)--.1| 21%¢| 2134||Monumental Radio 1| 24 27 ||Nelson (H --5 336 6 
ree ca -s* rp * 25% 34||Moody’s Invest Serv 25 wane Meter A..* 4 5M 
“Clark. 23. | 25 ||Masonite Garp.-*| 30 | 31° || part pref... 32%] 25 preferred--160) 480°) = 
Lane Bryant Inc-*| 354] 434/|_ 5% A conv pf-i00t 97 | 100, |iMoore Corp com_-*| 127 | |30%4||Nestle-Le Mur ci A és 
oe neee Sh Pe TA nt alee «leg | 6%||_ Preferred A. 100} 140 Newberry (J J) Co— 
7% pref ww..100|k 65 38%| 40° |lMoore (Tom) Dist_1 1 1}4}| Common _______ 32 32% 
Lonen on oe * 16 |\Master Electric... _1 12 14 ||Moore Drop For A_* > ry, 3 wo siared .-100} 100 105 
> . Ws ath’ hte 22 23 ||Morrell(John) & Co* ew - 
pe ccar oleh ye Seed ' 366 38% mie pret Fn age 145 161 ||Morris Plan com 25c “a 6” age common... -5 3 14 
Lanston Monotype _ May Dept Stores-10) 33 , oe ee é New Bedford 1 — 
Machine Co--100| 55 79, ||May Hosiery com-*|, 17 Apr. 12) Ba: .— 12 14 Class A_...__. 25, 8 10 
LaSalle Ext Univ..5) 2 2% ws... Saat *| 4% Morris (Philip) ~~ New Bradford Oil_.5| 4% 5 
Lautaro Nitrate A_1| | 4 aytag Oo. ------ | sol of A + susp 8534] 86 ||New Britain Mach.*} 17 -| 18 
Lawbeck Corp 1 on | a9 nd ps EEO a 18)4||Morse Twist Drill | 65 | 67 |lnen? Broterred= 100, 90 | 100 
wer bal * wooe ecce achinery--— 
Lawrence Portland 12 14% $5 cum prot ee Bir eee %||Mtge Bk of Colombia units-~.---..-.. ~ ee 2 
Cesnens.. annen 109 3% a’*IlnecOennn Sumer” Amer shares... .. k 3%\Feb 3 New a! Cl com_25 53 63% 
Loge & Oo wey pref. 0 55 ||Motor Finance pref__. 
Lee Rub & ire 225] 12 13% sOall Oop 1034| 1034 Gorp common.--8] 73--| 777 Ny Wasstel at” ~i60 ed 
Lefeourt Rity Corp 1 oe 14” pe ene sir 12%) 13 Motor Products.._* 13 144||New Mexico & e 
od Pes poowa *| 3% 3% erred.....100\r 96 97 ||Mot Wheel Corp_-5} 9, 9% na Land--- 1% 3% 
Leh Coa ST... 18 18 M Rada a..* 7 10 Mount’n & Gulf Oil 1 K% ----||New Niquero Sug100 9 
Leh Port! Cement -25 “a c awe B it 2 234||Mountain Prod ___10 5 524)|N Indus..--1) 1234) 12% 
4% conv pret-100 100%4 edt A: Soe 11 7%l _7%¢l|Moxie Co class A *| _5 6 ||New Process Co___*| 20 30 
Lehigb Vallev Coals 2% 2 Conv 6 - 160 60 79 Mueller Brass Co._1 13% 14%]||N m Steel_..._ m 10c sy 
Laie cum conv p 4 pe, ol | Ree 1 13 13 5||Mullins Mfg Corp— N Y Auction_____. 1% 
gh & Wilkes- picute.-t 18 9 Gn hee i} 4% 45 |N Y Air Brake.---*| 2533 30 
Barre Corp- ---- . 2 34 | Momrew-Em Fub. $7 conv pref....*| .43%) .436|)N Y Investors 
Lehn & Fink Prod-6| 834] 78 Plate com__..- 10) 1574) = 15%4|| Munsingwear Inc__® i Ks ™, gt ~ccheten 3 34 
Leland Electric. .__* 334 11, |/McKesson-Robb'ns 5 67) ,894||Murphy Varnishi0o) 274] ¢f $5non-cum pf_--*| 9 | 10 
Leonard Oil Devel 25 % makicony, Pref.---$| 30? i%\|Murphy (G'G)._--*| 38 41 ||NY Merchandise-10|} 6%] 7 
ais% pret ~21id0] 61°] 647|[MeLellan Ste coms1| 5%] _%4|' 5% pret-.-- ae i eee 2 bak of 8 
0 mason 0 Murray Corp-_-__10 7 
Le ocom.--10} 7%] 7% 2 cony peet-}00) 734) Mure -Oc wanee| 7 8 || 7% pref.....- do} 38° | 53 
Lessings Inc.._--- 1 3 ||McQuay NorrisMfg*| 25, | 26 ||Murray-Ohio Mfg- N Snaeete, ae 4 
Le Tourneau (i Gi) 16 17 34|/Me Willams 1 predeee) Ol ouch Rhee esol 8 1034||Nicholson File----*} 27 | 29 
7 ety, RES 152] 28 || “$6 prettred cords] 56°] 60 °|[Muskoxce Corps] 636] _8  ||1900 Class B_---—- Y ofa dt 
bbey-Owens- - 27 35 fserBww*| 50%] 55 Preferred... 00} 60 65 ||Niles-Bement-Pond*| 29%] 31 
™ Rered-. =-10 “3°"| ~377||Mead Johnson com | 95 978 Mame Motor J 1 20 oy hates ~. 38 44 
Lib McNeil & Lib_* 0b 5 94 Morte —--" 0 io a5”? Mutual System ”” North Amer Avia__1 8% 8% 
Life Savers Corp. -8 26 74 .. See" 1 4% 4% ommon _.__..- 2 2}4||North Amer Car__20 1% 2 
& Myers Tob-25, $5 | 88 |(MongelOo-=-----21| 434) 2%4l| pommon.----- 20%| 23 || $6 preferred_ ~~ 20°} 21 
% preter vod 7100 154 167 ||Mercantile Proper 7 ~---||Myers (FE)& Bros.*| 37 i Seer. Coment 
oi ored - | 16 18 ||Mercantile Stores._*} 1334] 1634||Nachman Springf__* pe 19°51| Spmmon -.----- ; a 
Lima Logom Wis-s| 2454] 25%|| "Preferred. i00| 75 | 95 -||Narragansets Rac’g 1 476] 9 || Glass Apret--2--1) 2 | 2222 
Lincoln Printing. ..¢ RY 4 os Mfarepente & Bite 1 3% 5 | Nat Acme Co...~~ 9% 9%||North Amer Rayon 
$3.50 preterr-a. - Be 3%\| $2 Partic pref..7*| 22 24%|| Nat Automotive Com class A____ 17 20 
Lindsay Lt&Ohem 10 5 10%2||merchants & Miners Fibres new com..1 44% 4}4|| Com class B...- 17 20 
Preferred... . Q k 1882 re. 3 Transportation 11 14 Nat Aviation.___..* 7% 8. 6 prior ret. 50) 40 43 
Line Material -__.- al" 35 4 P36 Merchants Refrig._* 6 8%4||Nat Baking com___1 4% 5%4||No Am Re ories 
ink-Belt Co ....-. 0 4 33% Preferred i00 87 90 6% preferred... 100 47 51 Cee Mee - 5 4 
Lionel Corp...... 10 S 7 ‘Iimerck & Oo Com t| 30 22 ||Nat Battery pref..*| 2134| 25 Class B.....___ 1 ae 
Lion Match....._- 2 ay 22% 6% preferred ion] 113 ~_.-||Nat Bellas-Hess.__1 x% aft 674 % preferred! 00 20 ‘ 
Lion Oil Refg--..- Mergenth’ler Lino.*| 213{| 22%||Nat Biscuit... ~~ 1944} _19%||North Cent Texas_5 3% 3 
“Dine Acc-e--oi| 10%] 12%|[MerrimacHat-----*| 10-| 11 ‘ll 7% preterred--[00] 162 | 154 North Geman Liswa 
6% preferred..-25| 16 25 Preferred _ _- _- 130 b6i¢ eh yin ty 8 8%|| Amer shares_____ 1%] 2 
Liquid Carbonic. -.* 143 16 eae 18 33° ~||National Candy...*| 6%] 7 ||North & Judd.--.95| 24 26 
Lit Brothers... -.- 33 a gn” Merritt Cha pman & Nat Casket com_._._* 40 44 Nor Pa Mills. .10 -s-- 10 
Preferred... -. 100 33 3S i. Cong 4 2% 21 Preferred $7....*| 107 110__||North ipe Line. .50 5 6% 
Class Boe alr (2056 21°] Bice pret Aloo|k 40 Apr. 35 NatCoseimetpaji| 6%| “2 ‘IlN'west Yeast’szi00| 46 | 49 
Locke Steel Chain_5} 9 10%4||M oe Nat Onl 8 9 |lNorwalk Tire & 
Lockhend Aur Crate] S34] Bill Mesabt tron =2 <1 ai] aR Seed Sal Bimmer | ay) 
roy ae xs! 39 39%4||Metal Textile Corp . q prof class A100) or? 1foxllNorwich Phaem.- 5] 38 35 
ie Ay ie pref class i “<= 
Loewy Bes Trea _35 ‘to tee rattle pret site. k 25 ape, t «8% preferred ---i0 2, 1 i acne RS si: 0 
ey eee bd e ermit. - Nat Dist Prod..~.*| 19 1934||Nu-Enamel.______ 2 3 
Long Bell Lum Azs| °3 | *4S2llmonaettsnous es] 4346] ~Zig|[Nat Enam & Stpa_*| 1254 1734|{Nunn-Bush Shoe S| o2--| 12 
Long Bell I um A..* 4 10" lt an & Eagle Ol é 1 +8 Nat Fireproofing - -5 1 2 vie Flour Mills_*'r 128 27% 
$5 preferred.--100] 34 35 ||Mexico-Ohio Oil_._* 1, ||Nat Food Products aes ean we aan iii 
Longwest Corp-- 6 ----||Mexican Petrol._--1 i Class A w w.... 1 4 i 
M068 preferred -i06| 101°] 10sti|iMice CORSGAC--}] 9/9] aig] Suse Bon-m-=-Bbe) = 
—_ 1 -se 
ee Mich Steel Tube.334| 5%| 6 
*Ne par value. Last sale, #nNominal. Canadian price,  ¢ New stock. 
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May, 1938] ig TE ae 
. e month preceding the 
Quotations for all securities are as near as possible for the closing day of th 
———<$ = ee Stocks Bia Ask 
Stock Bid Ask 
a me cn — = == — Par Per|share Par °" arnt 
at ee ti io on 15 | 18. ||Schulte Retail Sts_1 
Per|share R Button Hole10 4 
Ohio Brass B______- 28}5| 275 || Detrotite Corp Lad-2) 180] i Reess Pont tere 10) 53"), S% preferred -100/ 4 74 
Onie worse & * 1l 13 Prete Tae SS aibs1 an 21% pane Fe Prentice com _ 07% 28 Scott Pap SHARES BENE 357 30% 
Se ED ..- « 21% | RL eee all oo "he 
Lea Phelps-Dodge - - .-25 a] 22 24% ||Scovill Mfe__. 
Oblo Maton czzz2.| 7% 12% Phila Dairy Prod_- | 2 233 Reed Roliee i= -273 on 4% Seni Beset cet 69 18 22 
oO Oil... ..--... | o2°*] 1274] 24 Dreterred..--- *| 32 35 644% pref. ..-i ---~|/Seu pref 5%| "61g 
ines 98 101 $6 preferred -- -- - s t Knitti Common....... Z 
Ohio Rubber.-7- 80 | 120 ||Phila Insul Wire... ah -=5 a a - ae. « w neon’ 53 6” 
Seamless Tube*} 4 5 ||Phil & Read © & [ Preferred. ...~~35\r 20 23 ||Seaboard Fin Corp_] B. 
Ohio ~ meh unt 45 50 Phils ene com_* 5 “7 7Il Reis (Robt) & Go2-* 34 1 $2 cum pref ww_*| 21 ‘3 
oie ty Ltd. i 9%| 11 || Preferred - .-.-- 30 “6 || 7% 1st pref..-100 5% 9%}\ | $2 conv pref_. _.* 14 50 
Okonite common 160| 100 150 Phillip-Jones ig 50 ||Reiter-Foster Oil- sp %||Seaboard Oil (Del) -* 1% oy, 
1% pret =100) 85 99 pcre) “Sul 2 Uetable teeres.8|- 6h] 7 gesgrave Corp-.--*| 314] oi 
Oldetyme Distillers 1] 13| 2. ||Phillips Packing--.* 32%] 33  ||Reliance Bronze & gebuck...-%| 56 ss 
Oliver Farm Equip- + as 23 6 Phillips Da no a 2% 2% Steel 1 common... -1 As whale Goumes on 
Warran -—e8<<—— = “Sa — -——<—=— Sega Lock 3 
i Led comi2 144) 16 had ot en tg ey | 334 llRolianee Mee & Tos || Ware com... ._. 7“| 10% 
30 el | la (Alber) a aan Tae ve” B84] 9% Selberling ’ Rubber.*| 2%} 2% 
Pottery -*| 20 22 eferred . .....- ---- 
su tgcomene| “8% ll Pace Core -..-5| 3%] 4 |f linotay>-< > Aol 088] Slade sine nn 72 Olle tds lape ae 
Oppenheim Collins. ¢ 5 356||Pierce Arrow’ Motor thane ta ee hak Sentry Safety Con-1 os] 3% 
Con 7 a 25 27%4|| Car Cor eR eaten: 1 $1.50 conv pref. 25 16 y peatic’ Corp cl B.- 123¢| 12% 
O'Sullivan Rubber. 1 144))_,, Preferred - - -..._- 2%] _3%/|Remington Arms_- 3 34||Servel Co... -.-- sani ate esta: 
Otis Elevator 19 sPeslieree meee Red-2 {| 12i¢llRem'tn Rand comic1| 11}4| 1154] 7% preferred. *| 43 54 
6% preferred--100| 125%] 126%¢||Pleree Governor--.*| 1154 % B rights % %||Seton Leather - —-- . Fil eT 
os ian 8 8% Pierce Oil Corp,..25 “3i% 6% Bond cone 20 30 eversky Aircraft. -1 7. : 
$5.50convistpf.*| 35%] 42 8% conv pref- 100 31 406 wWWw..25| 493s] 50 ee ets) ee 
Outboard Marine & Pierce Petroleum_.* 1334 14% O.... (Aug aH a se 1] 85c 95c Shores Steel Op.--® 50 57 
Manufacturing. .5 11% i it D FI Milis com _* 22 22% Reo Motor Oar_-..5 bis a ie ie & ieee 4 13% 
utilet com... -<-<-<- ta 1% Reou ‘or’ estas ae’ 38% 
preferred Winterfront-1 4 . 3 13%4||_ $3.50 conv oref 
Organ, Guspion | |” | ~~~"[Pirat Coober | a] ge “9% conv prot-i90| 40°| 52 “|lsnatiuek Sao PF 
ee ee | 3 rior pf A_100 a - scl ott 
Owens-t1G ass_12%| 48 Pitney-Bowes Post -* : $3 none Inc com_..* 6 8 ||Sheaffer Pen---__-- . 24% 3 
Oxford Pa m.*| 3 5 ||Pitesburgh 4 Seved io| 10 103||Shell "Transp & Tr £2 43 
#8 preferred A -*| 50 a5--ll att a5 --i60 " "4% Revere Cop & Br__5 10 31 46||Shell ell Union Oil-...*| 1234) 13% 
preference...-*| 27 31 tts Coal -- : a Sipnesaies id Warrants._.____- 5 
Quark Corp... --_ - z 4] -3iz So peearee. - tae 13% 7334 7% cum pref_-100| 53 fe Een cc =" i06| 99°°| 1003 
Aten, 5 78 rao ony; on 60 54% conv pf-100 “3 - Shaented Hikes Creme 
Pacific Coast Go. 10 31%4| _454llPitce Foraings---~- Po Pe" tee 11 | eae eo -25| 19, | 21 
1st preferred - 14 14 Pgh Metallurgical 10 7oul 71% B46 % conv ¥ Be- 10 84 00° ||Sherw-Williams ~ 1oh3 136% 
24 preferred....*| ‘8%| 6 tag, Ft Glass. - oO] a oat Fie 541 6 5% pf ser AAA 100}, 109%) 110 
pac Eastern Corp. 1 3% 4 "||Bitts Screw & Bolt. * 871 10 olds Tob----i0 53%| 55 |iSher ms Can. -* ante 4) 14 
Pacific Finance Pittsburgh Creel. 5 2316| 24% aro ike Bs O| 36%} 37% rod. ] ---- 
See Invest trust... 5s) ener tga 23°°| 30°*||Rice Stix Dry Gds_*| 4%| 5 Signode Steel Strap’g) =) | | 
acific Port Cement 5% % prior pf.100 1s ref 100 Poets Sel) Common. .-_---- 23% 
"Sommon "| 1281 2.95 5% en Me ee ee oe 75 85 $2.90 preferred-30] 21, | 23% 
Preferred - ————--- 40, | <-;-,|Ptttsb Term Coal. -1 64] 7% Richtleia Oil of Calif Silex Co. -.-- — 
Pacific West Oil..10! 10%} 10%|| 6% erred - -100 " Common * 5% 6 ||Simmons-Boardman 12 15 
arrants..-....-| ..--| 4 ||Pitts United Corp Warranes—-------| 174) 2,11, bubpreferred.-.°| 12 | 15, 
Motor----#) 33 4 a Saree 4 % *4||Richman Radiator-1} 1% 1 *4||Simmons aa se 
nt Sond eg - pra 5 || Pittston Co..---. % 144|| Riley Stoker apse a 2% 2}4||Simmons Hdw 43 13 2 
Pan Am Airwa 14 15 ||Plant Reduction_--1 = ido 38 bts *> ~nepleent we I 3 
American For. PI, iceoet.100| 3%| _...|| Ritter Dental Mites] 73s) "3 Simms Petroieum-10| 235| 24 
Corp class Ai] 50 | ...l| 7% lst pref... %| i” ”||Riverside Cement— Simon Brewery. ---1 
se aapei 50 =;7||bleas’t ValWine Col Ti 8 a a * 4% 7_ ||Simonds Saw *| 15%] 16% 
Pan ae Maich- 25 12% 13% Plough Inc....--- 18 18% Class  Roeaaees * 1% 1% Common... - 
Pan ons etrol & Plymouth Oil. - - - - 5 40 44 -*| 82 ----||Simon (Franklin) & - 38 
Trans 5 7% 91%}| Pocahontas Fuel_100 en Myas._* 1 1% 0 7% pref_.-100 5 Tv 
Pan-Amer er Southeral 6 7 Preferred - - - - - 09} 109 “7iZIl “Proterrea 55) 5 6 simplicity Pattern-1) 303 | oo8 
Panhandle P & R- - y , ee S---.-- : 7 7%||Robertson (H H)_.*| 20 21 |/Singer Mfg. -- -- = 4 5% 
8% cony i soi) 34 Ton a: i) a eee lan % ~---||Singer Mfe Ltd_—- £1 
Pantepec Oil Co.--1| 5 5%]|_ Olass A. -_- a one age 12} 9 | ----}/Sioux City Stock | | 
Pantex Pressing —. a 2 14|| Robinson(Dwight P) Yards com -.- -- - *| ies] 17% 
Machinecommon*; 10 15 Class A_.....-- %|! 7% Ist pref...100| 18 aa. erred ._.---- . is 
Preferred_......*| 40 50 Olass B....-..-- . %\lRoc 1ester Button ..* 2% 3}4||Sirian Lamp com... “3 ge aig 
Paraffine Co Inc..*| 32 36 %{||Potrero Sugar-...- 5 1 1%|| Preferred..___ 100} 14%] 16 erred __....- 
om Cony peet-100) 52. | S82 i tre stamoes..-t Rockbestos Prods— |Sivyer Steel = act Be 
Paramount Motors * 3 3%), Pref unstamped-5) ----| --.- Preferred.....100| 90 ----|} Common. .-.-... 22%2| 2336 
Paramount-Publix 10 is 2 ||Potter Co | > Reccweed & 5 % 1 eo onecces 88 91 
Paramount Pictures) 74°7| 77°4|[Prate‘& Lambert.-*| 19%] 33° || "Se proterred. i 3 io | ia ndoa aget 109 4%4| 634 
8% 24 pref ---10| 834] "9 |[Prentice “Hall-----* a1 | $8 ||Resers Majeste  s| “25] 8 18% 80%| 6134 
parico. ethene + ied IE | 2A MA Spree Rogers Peet ----100] 15 | 23, |Istya neff 3 & U 190] 80%) G1 
Parker Rust Prf3 16% m eet oy ny 6 ||Smith (A O) Corp-10] 1214) 17 
pacer Rust Prt-334| 1634) 17, |/Premed Steel 654]  6%||Rome Cable Corp_5| 5 . 

vm bane boo oie Mate: 5% conv v dat pitch os ai Roosevelt Field ...-5 1% Yh — Grote. 1134 12 
Fmeloe Trans-224] 436] Eagle ere sr 10%] it | Sig0cony pid-30| ax] 6 Sinyth Mig 7-35] 60. | 70 
Pathe Fim Corp.1| 4%] _ 4%]|. Preferred. --°- ae -~pa)  eee © nate Hee 16%s| 18 {Snider Packing ---*] 934] 934 
1% referred...-*| 97 was” Process © err 46% 47% By meng yO 18% », Socom bg | 2” 316 

Peabody Coal B___5 3% Proc & Gamble. - - - lo Ome "6 sate 2 
6% preferred.-i00| 31 50 8% preferred - . 100 T1354 2138 Royal Dutch Co Sonotone Corp. ---1 1032 113 
P wé& Wilcl0| 5 634/| 5% preferred. . 100 f N ¥ ord shares.| 5834) 594|/ Conv preferred_- Oc | 30c 
ceri Ce t..-% 284 Ht Procucers aooee 7 6H Rov ypewriter.*| 39 Warrants - ------- 4 4% 
Beorless Corp. g| 4%4| 53¢||Propper McOaii'an-, 14|| "9% preferred.-100] 100 Soss Mfg common-i| 3% é 
Peerless Weighing & New common...*| -2.5|  15$||Rubérold Go.-----*| 18 | 30° |lSouth Bend Lathe ms oie 
Vending com.---1}  40c 50c New common. ..® "BY 5 %||Russeks 5th Ave_2 5 6 0 SLE RG : By 3 
erred - ..---- Si] oo Sllibattbetien Geo. *| 34°°| 37 *husurMie or 24, { 26 ||South Coast Cord-"1] 92%) 3 
reapers SL eee inl ee | ee Steci-1| _ 6 Pom. Oi2--25| 32 | 32% 
Class B *| 1% 2%] Ist preferred--100) in} $2.50 conv pref 33 35%||South Pem. Oil__- 32 aris 
Penick & Ford.___* 46, | 47% Original pref- “100 mae my 4 ee OE Bpeasins: So Forte Rice Sug-* iste 188 
awe -ae | 4 ber com..*| 4 Sl a eree ssh 98l -35z| ~Sizileonte Mm Oi & ee 
es Corp... --- 4 4%4|| _, Preferred - ---.- 20 pe 31% Beenon & Hie es_1 a 1, Development. - 10c 334 90°* 
Penn Coal & Coke 10 1% 234 || Pul Inc. - -- . 20 5% 634| Safety CarH & L100} 6534] -_.--||Southeast Bx. -10 
Pa-Dixie Cement- - 3% 19% punta Alegre Sup eal 10 10 %||Safeway Svores....;-° 1514 16 Southern Dairies—, ot lates > 
Penn Biectrie, | | 8% prefered -- 55, §5°] 2975|| 8% Prefered Ft) Saul Close Beno 722: o| 336) "43% 
Switch class A..10| 12%) 14 6% peeferred-.109) "2 a 7% onaered.” 100} 80 81 {/South’n Pipe Line 10 4 ‘ 
Penn Federal Corp. 1 a.--]| purty Bakeries. ... 6%] 8 St Joseph Stk Yd 100 1z | -,..|Sou Webbing Mills.) — We 
4 pref. 23% 24 Pyle ational Co. 5 4 Lawrence Corp_* 3 5 Southland oyal. - 183 23 
Pan Gee Sand— ne Mfg---... 10; 93% at Pee Bo} (10 15 ||S'west Pa PL. ---50 
sPoonv prot---*| 115] 121 *||°'Se proferred--i00] 137, | 189)4|lst tawrenos Fiour™ | ren ee) 
BY anigh com... aa-* gage, MN ber 
Pepng indus os | 32 |IRademanseOnem-1| 136] ‘a8éllae¥ Nat Stk ¥-;--*| 60 | 62°" Proferred.— 100) -5-- 3 
perce ras | Tiel Exieeaereecom| i] oI ERC MA) oo |g (mmEcaee) 33 
i Salt Mts.» 50 12234] 130 |/Rainbow Luminous | % %||St Paul Union Stock “yee egelabete : at 6s 
Penn Sugar ---20 26 28 Product A...... * % Y% Yards com_____- 25 -.- ||/Spear & Co__...-.- ‘ 50 75 
Penn Traffic__--2%4| 2%]  2%/|] Class B com_-_- St Rocks sass. 2%] ,27%6|] , $5.50 preferred--*| 50 75 
Penn Vy Crude Oil— : 2 Ralston steel Car, 00 21% 3% ‘erred . -_- -100 48% ee Spencer Kellogg - -- 4 Y ax 
an ee 3 ks ee -109) $4 12 Igemeon' United 2-11 254] 33 Sperry Corp vt c--1 19% 19 
Units. — --- =. 3%| 3377 “Clans Bees -z*| 131 13 |[Sanborn Map.72235| 93 °| 98 “Il Spleer Mite Oo-;---8| 938] 1 
Peoples Drug Stores*| 23%) 32 Rath Packing.72710| 18 21 o Klectric:-*| 16%] 20341] | FeocavoretA...2) 355) 27 
pe olan pret...10 it ss Raybestos-Manhat *| 18 18% San-Nap-Pak com-1 65 85 Pea ro a= 344 Tos 
Perfect Circle. ---- ¢ 274 ae Senate eArma-..---*| 10%] 11%||square D Go... -- 
Permutt Os.-----} 18x 16%¢||_ Protered- o----*| 3236] g5s6|[savesnaty Sugarsc21 26%] 28," |/Squibb (ER) Sons] 28°) 25 
ig |i» age peta ae? A | I 16 
Petrol Conversion.1 h ~"5 18 21% 5 pref_... 65 
Petrol Derivatives_* Reeee, ‘on 1“ IIgch ou... * 9%| 12 
Petrol Heat & Pra-*| 38] 4 Real‘duc Hosiery | | 7% preferred.-100} 90 | 100 
Mills common. 5 3% 3% Schulte Real Estatel 1” 9! 
7% vot...-100 a Preferred . ...- 100 i 
EE, 
Red Bane Oil.2222*| 5x] 8 
. #2 Ex-dividend. 
* Without par value. k Last sale m Nomoal. r Oanadian orice. ¢ New stock 
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| Bia Ask Stocks Bid Ask Stocks Bid | Ask Stocks Bid Ask 
Per|share Par Per|share Par Per|share Par Per|share 
1% AY Thew Shovel-_..-.-- 5 11 12 U 8 Ind Alochol...* 16 16% wepne Knit Dale..£ 7% 7% 
ouwe Tuompson-Starrett * 2% 2%)|U S Leather com... 4% 5 we e Pump..-.-. 21% 22% 
10% tix $3% preferred... -© 8 10 7% cum pr pf.100} 57%] 64 Eisenlohr_* 15% 2 
8344 8544|| Thompson (J R).-25 3% 4% Part conv& cl] A.* 7% ref he 60 Licbeoi 
72 75 Thompson Prod-.-_* 10% 11 U S Lines pref. ...* 1% eh 2 gs 
7% 7% $5 cony arte, pf.*| 90 92 IU 8 Pipe & Fdy..20} 28% 29%1| Browercom_..-- 4 5 
99 100 %i|Tide W Assn Oil- 10 13 13%||U S Playing Card_10 23 24% won't G'pe. ulss i4 14 17 
¥% ) 446% conv pref.*| 77%) 7834||U S Plywood Corp Preferred _ _ .. 105 108 
15%| 17%||Tide Water Oil__..*| 39 41 Common. ..-.-..- 1 7 9 went ton ou. --1 4 4 
21%| 22%}||Tilo Roofing com..1 8% 951] $1.50 conv pref.20} 1644] 18 mh & Co..1 1% 1 
Time Inc com--._-- 90 92 ||U 8 Postal Metere— Wentwort Mfg.1 % 2% 2 
% 1%}| Timken-Det Axle 10 9% 9%4|| Old common__-_-1 8c | 15¢ Preferred. _..-.. 9% 10% 
2%|  3%\| 7% preferred..100|k 103 |Apr. 16||_ New common__-_- % ¥4]] Wesson n OL ‘& Gaow. 
1 2 Timken Roll Bear_* 35 35%Ki\U 8 Print & Litho—| =| -_ fj .. drift com..... 29% 30% 
Tobacco & Allied Common.....-- * 1% 2% pa ron pee: ee 4% 75 
2 2341] Stocks Inc. -...* 50 54%|| Preferred. _.-.- 50 5 7%|| West Air Express-__1 2 2% 
10 12° ||Tob Prod Expts.._* 2% 3° ||US Radiator__-_.- 1 3 3%||_ Rights wi______- % % 
28% 28% |i|Tobacco Secur Ltd— 6% preferred - . 50 6% 7 West Auto Supply— 
29 29% am depretsord £1] 1414] 1614|/U 8 Realty & Imp_* 3% 4 Common... -_.. 10} 16%) 18 
30 42 Am dep rets def - 1% 2%||0 S Rubber------- 25%4| 255<||Western Dairies__.1 1\% 1% 
15% 15% nose | = ree. -- 5 50 51 8% n-cu Ist tid 67 67% Di eg 16 17 
6% 6%||Tokheim Oil _____- 12%] 13 ||U 8S Rubb Recl__-- 2% 2\4||Western Grocer..20 6%) 11 
45 45 %||Toledo mM shipbuild~ > 19 21 |lU 88m Ref & Min 54%| 57 || Western td_*\r 50 60 
17 18° Torrington Co... *| 22 24 7% init 55 60 Preferred _ _... r106%| 112 
95 97 |iTowne Securities-__* 7 Wos Steel Corp....*| 42% 42% || Western Newspaper | 
1 |\_ Preferred... .. 35 40 7% preferred... 95 96 Union common. .* % ---- 
5\||Trane Co..--.---- 15%| 16_ |IU 8 Stores com_--.* 4] -.--||Western Tabiet & | 
22 25° ||'Transamerica Corp 2 93% 9%||__ 1st preferred_._.* 3%] -.-.|| Statiorwey_._.-- 16 3 197 
132 ----||Transcontinental & U 8 Sugar Corp.__* 3% 35%||West Indies Su: 1 2 2 
3% 4 West Air Line_-_5 5% 5%||__ Preferred. ---.- *| 665 .._.||Westins Air Br'ke.*| 1814) 19 
ey 84||Trans Lux Daylight U 8 Tobacco new..*}| 3244| 3314||West’he El & Mf.50| _70%| 70% 
2% 3\%||_ Picture Screen --1 2% 2%\i|_ 7% non-cum pf_25} 40%] ---- % ist pf_50} 112 115 
35 36 ||Transue & Williams United Stockyards— Westland Oil_._.-- * 6 7% 
19 22 Steel tenia, ‘ 5% 6% Common......-. 4% 45%|| West Michigan Steel 
Transwestern Oil-10 5% 6 Conv pref _* 8% 834 Foundry a and 6 6% 
4 4%||Trico Products....*| 2934] 313<||United Stores A---*| _15| 13¢|| Weston El Instru..*} 11%] 13 
62 64 ||Triplex Safe Glass_ : 1% 2% Vor wea: a 44 Class A........ 314%| 35% 
59 6144||Trojan Oil & Gas of, ot tr ctfs_._.__ % 34||/W Va Coal & Coke. * 1% 1% 
10%} 12 Delaware_-_-_-- 1 1 -.--||/United Stove.....- i 3% 3%||W Va Pulp Pap..*} 13%) 15 
----|  ----|]Truax-Traer Coal__* 4 4% ||United woe Paper 1% 1%||_ Preferred____- 1 93 95 
2% 2%||Trunz Pork Stores_* 7% 84||_ 6% prior ¥ 81 ....}||Westvaco Chlorine_*} 13 13% 
2444 |Mar n Steel_.._10 6 8 || Universal Corp vtc_1 1% 2KIl_ 5% conv pref_.30| 22% 2333 
7 |Mar 28 —— Chatillon - - 1 7% 7 %|| Universal Cons Oi110 Ss 11 || Weyenberg Shoe--_-_1 4% 5 
is oh dee 22 24 34|| Universal-Cyclops WeyerhaeuserTimber| 27 27 
368 5 7% preferred -160 70 76 Steel Corp... 10 1034 || Wheel Stee) Corp _* 17% 17 
3 436 Tung Lamp--.1 2% 2% Univ Leaf Tobl27~*| 51 59 6% Preferred..100} 75 100 
2% 2 80c div conv pref * 4% 6 8% preferred.-100} 133 1383%4||_$5 conv prior pf_*| 45 49 
58%| 5814]/20th Cent Fox Universal Pictures _1 3% 6 ||White Motor_.._.- 7% 8% 
1% 2 Common... .-._* 21 21% 8% ist ee, --10y 34 37 White Sew Mach .* 1% 1% 
26 30 .50 preferred_.*| 30 33 |Universal ....*%|k 12%jApr. 23] $4 er 11 12% 
6 734,|Twin Coach com_-1 6% 6% | Universal Windi White (SS) Dental 20 12%) 15 
17%| ----||Ulen & Cocom_-___* 13 2%||_ Preferred__-__- -.-.| -...||/White Rk Min Spgs— 
6% 7%|| Series A pref____* 1% 2%||Upson Co com_12 3% 35 Stk trust ctfs__. 8 8% 
1 2% Series B pref_..* 1% 2 Preferred _ ____ wk aes 95 % first a 80 ---- 
6 634||/Underw Ell Fisher_*| 48 40% Utah-Idaho Sugar.6 1% 1% Whitlock Coil — 
1834} -..__||Unexcelled Mfg__10 1% 1%}|__ Preferred. ____- 6% 7% pe com on.-25 Saou 7 
7% 734|/Union - & ore Utah Radio Prod..* 1% 1\4|| Whittall (M 
4% 6 Corp co n...* 9% 10 Utica Knit Co. ..100 Goes 13 5% a 50e 70c 
Union Oarb & Carb *| 62% 63% 7% preferred._.100) ---- 45 Wickwire Spencer 
88 92 |/Union Mfg_--_-__- 25 5 6 ||Vadsco Sales les Corp— Steel common. -.10 5% 6% 
58 62 ||Union Oil of Calif_25} 19 19% ygmmon. (SS 50 5% 34||Wieboldt Stores_ _-* 5 9% 
5% 6 |{Union Premier F v Bret. 100 18 20%||__ Prior pret co. Te ==-- 
75 85 torescom______ 10%} 11% Valley Mc ‘Moul & Iron Willcox & Gibbs__50 9 12 
8% 914]|Un St Yds Omaha 100 5444] 5634]} Common-....._. 14 15 |jWileox (H F) Oil 
Union Tank Car. 20 20% bik P prior nae gp 62 67 © Gee. 3. onan 5 2% 2% 
2% 3% Union Twist Drill. .5 Snde -=-- pee 1 1% 1%||;Wm _ Oil-O-Mat.._* 2% 2% 
7 8 ||United Aircraft....5| 25 257 vou conv pref____5]| 22 30 ||Williams (R C)_.-* 4% 5 
4% 5 Un Aircraft & Valvoline Oil i gag So 25 32 Wil-Low Cafet_._ 1 vat \% 
20 22 Transport warr'te.| 8%| 9||_ 8% -100) 65 75 Conv pref...__- * 4 i 
7 7%||Onited Air Lines um ion aed 14%] 1514||Willys-Overland_-__1 2 2 
Transport ....-- § 7% 7% yan Camp Mit at 9 10 6% conv pref..10 4% 5 
7% 8 ||/Unit ‘mer Bosch-__* 8 9 o6 preteered REA 57 || Wilson & Co_____- * 3% 4 
8 50 ||Un Artist Theatre_* 1% 134|/Van Dorn Iron Wiss 1% 1%||__ $6 preferred __-___ * 35%| 37% 
124 124%4]|__ Preferred -..-_. 34 39 ||Van Nor Mach Tool5| 14 16 || Wilson Line____... * 9% 11 
9% 12 United Biscuit... 16% 174\\Van Raalte Co____5 18% 18% Preferred _._.- 100 50 65 
2% 3 7% conv pref_100} 112%} 116 ved lst pref---100 97%) 114 Willson Products -_-_1 6% 9 
29 32 United Carbon-__-_ 39 40%4||Veeder Root inc ..*) 39 40 4|| Wilsonite Corp._- 1 \& % 
20%| 21%4||United-Carr Fast__*]| 13 15 ||/Venezuela Mex Oi110 3 3 %4|| Wilson-Jones__-____ * 8% 10% 
2% 214||United Chemical. _* 2% 3%|| Venezuela Holding_1 1}4|| Winsted Hosiery 100 120 ---- 
$3 part pref_____ *| 32 45 ||Venezuelan Petrol_1 1 1%]|| Winters & C’mpton 1 1% 2 
33 36 United Cigar Stores— Vertientes-Camag’y Witherbee Sherman 
734| ..--]| Common-_-_-___._1 2c 5c Sugar common__5 1% 1%||__ Preferred __-_-. - 3% 4% 
11 12 6% vreferred __ 190 s 10%]|| Vicana Sugar v t c_3 3 5 WIR The reset 
United Cigar-Whelen Vick Chemical. ___5 33% 3%]|__Station..._..._. 21 23 
2 3 Stores com.__._10c % 4% vies Pump..... 7 18% 20% Wetvarns Vortiaad 
1 2 $5 preferred _____ * 19 20 Preferred _______ * 2 3 Cement com_..10 2% 3 
-10} 19%} 21 {/Un Drill & Tool— | Victor Brewing_-_-_-1 7 9\%|| Wolverine Tube___2 4% 5 
Swan Finch Oil_._ 15) 5% 6% > ie 5% 6 Victor Chemical-_-__5 33% 35 Wood (Alan) Steel 5% 6% 
Sweets Co of Am_50 6% 8 $ ples aa. b 23% 254||Va-Car Chemical__*} 1234] 23 7% pref oo} 41 45 
Sweets’ Steel Co___1 2% 3 Warrants___.___- 1% 2 6% part pref. .100 37 __..||Woodall Indust_._2 3% 4 
Swift & Co_______ 25 16% 16 Onited Drug______5 5% 5%1|Va lron O & C__106 50c 60c ||}Woodley Petrol__.} 6 6% 
Swift Internatl___-__ 24 3 25%||United Dyewood_10 5% 6% 5% preferred __100 14% 14% || Wood Newspaper 
Sylvania Industrial *| 1234 14%||_7% oreferred__100} 71 73 |/Vogt Mfg__.__.___ * 5% 6%|| Machinery pref__- 1 3 
Symington Gould— United Electric Vulcan Corp com__* 1% 2\%||__ Prior pref unite. oe 3 15 
Common w w ...1 6% 6%|| Coal Cos com___5 33% 4 Preferred _ ___ _ 100} 38 42 ood ward -10} 12%) 13% 
Common x w....1 352 54}|Un Eng & Fdy__-_- 26% 32 ||Vulcan Detinningl00| 40 45 ||Woolw’th (F. Wy. 10}; 42% 43 
aaininal 1 3 4 United Fruit______ 59% 7% preferred__100} 116%] 118 ||Woolworth Ltd— 
pviebastts * 629 31 Un Merch & Mfrs_* 5% 6 %%||Waco Aircraft_____* 1% 234|| Am dep rects ord- 15% 16% 
Talcott James) ...9 54 6%4|| United Milk Prod__*} 20 27 Wagner Baking....1 5% 7. || Worcester Salt..100} 49 2 
54% partic pf.50) 35%| 42%|| _ $2oreferred_____ 68 70 |{Wahi Co________. 1% 1% erred. ___ 1 102 — 
pax Inc..... 3% 3\%||Onited Molasses Ltd Waitt&Bond Inc A * 6 7 Worthi m Pump 
Tastyeast Inc cl A_1 a X%||__ Amer dep rets__£1 5%| . 654]|_ Olass B._____.. 5% %4 & Mach..---> *| 14 15 
Taylor-Colquitt Co5| 24 27°* ll Unit Paperboard - 4\% 5 || Waldorf 8 oe 6% 7 7% pref A....100} 46 57 
Taylor & Fenn_.100] 90 ae erred_____ 1 57 60 algreen Cocom__*| 16 16% 6% pref B___.100} 30%] 87% 
Taylor (K) Dist___1 We 1 |/Onit Piece Dye com* %% {|| 44% prefwwil00) 74 80 4% % conv prior 
Taylor-Wharton | | |i Preferred_____ 3% 4 |W ker (HH) pref adie 30 35 
on & Steel com-_* 6 7 |/United Profit orts com... * 37%4|| 444%. series prior 
Technicolor Inc_..*| 185%| 19 Sharing new__25c 34 15/, erred.___.__ 17%] 18% so 28 32 
Telaut'g’ph Corp._5 4% 4%||_ 10% -.10 8% 1044|| Waltham Watch cl B 7 10 || Wright Aqonaust.¢ 84 86 
Tennessee Corp._-_ 6% 6 Un Shipyards B__-1 1% 1% a prie prior pref_100} 87 _...|| Wrigley (Wm) Jr..*| 66 69 
Tennessee Prod___ 2 2% Pn Mls ce omede 9% 9% oe 42 46 ||Wrought [ron_.___ * 2% 25 
Warrants....___- 1% 2 |j/Un Shoe Mach...25) 604 61 Walwert ch + a 6% 6% || Wurlitzer (R) com10) 7% s 
Term & Trans com. | 2 3 6% Preferred..25| 40%%| 4034 6% referred. _ _10 9% 9% Preferred aaaie 100} 60 70 
ome ani 15 20 ||United Specialties-1 3 3341 Wi aking Wyoga Gas & Oil- -4 1 
“eae St’m Purbines 68 78 ||U 8 Bobbin&Shuttle Com class A... 10 10%4||Yale & Towne. - . 25 26 
Texas zas Corporation 2h 2h, «436% 37 Common... - 50 3 5 Com class B___- 2% 2%||Yates-Amer Mach_5 1% 2% 
Texas od. 35% 3%1)__ Preferred... -_- 45 55 7% preferred..100| 27'4| 31%||Yellow Truck & 
Texas Gulf Sulph__ 29%| 293%|/U 8 Distributing___* % 1%|| Warner Bros. Pict._5 5 5%} Coach MfgclB..1} 11%} 11% 
Tex Pac Coal & vili0 8% 8% conv are t . 5% 6 -85 conv pf___* 26% 29 ie ‘erred... 78% 88 
Texas Pacific Land OU 8 Envelope-_--_1 __._| .50 |/Warner Co com_-__* 3 4 || York Ice Mach.._. 8% 9 
Trust old stk._100| 800 950 || _ Preferred. ___- 1 108 115 Preferred_______ 8 10 7 % Preferred -. 47%) 49 
Ctfs sub shares... 8K 8%I|0 ng__..- 1 3 Warn uinias Co* ode \% Youms (J 8) Co.100} 80 90 
Frac! & Land. 4% 4\%||_7% ~referred.100) ---- _..-]|Warren Bros______ 2% 2%||__ Preferred -..-.- 123 -o<- 
Thatcher Mfg... . 16%} 21% U8 Poll caine aka 4 4% 1 a= ‘Profrted. ° 3% eres Young (i. A) Spring 
$5.60 cont nat” "2 53%| 57 |]0 8 Freight_______ * 7 7% pref____* 7 7% Sa eiey 12% 12% 
Thermoid Co_____ 3 3%||U 8 Glass_....._. me. ~ Hsin, 1% Warren 1 Pay & Pipe *| 20 23 =|| Youngstown Steel 
$3 conv pref... 8%) 30 ||0 8 Gypsum..___ 67 72 ey a ortham) oor common. .. 14 14% 
7% preferred __100 163% 165 eije 41 ..--||/Youngstown Steel 
U S Hoff Machin‘y5| 5 5%|| Warren (8 D) Ga_-* 22 25 Car common....5} 2%| 3% 
544% conv pf..50| 24%] 30 ||Waukesha Motor_.5| 12%{| 1334||You ungetown Sheet & 
TUG % pret.zido| 66*| 102° 
Zenith feadic Saran * 11 11% 
Zonite Products....1 3% 
1 \! 














No par value. & Last sale. n Nominal. 7 Canadian price. ¢ Newstock. z Ex-dividend. 








United States and Manicipal Bonds 

















Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 


The custom in reporting prices for State and municipal securities is to quote them on the basis of the revurn the bonds yield per annum. Therefore 
in furnishing the prices below, 1t will be found that for the single maturity bond a bid and asked ——— is published—either actual figures or on a 
percentage Conte. In furnishin, prices for the serial bonds, however, we endeavor to obtain the yield basis for the v ng maturities. or instance, 
a certain bond matures from 1937 to 1951 and is quoted 0.50 to 3%—would indicate that the 1937 maturity yields 0.50% and the bond due in 1951 


3%. 
Tnerefore, in the following list, it must be remembered the word to indicates that the figures shown are the yield basis; all other figures are bid and 



































































































prices. 
Yield Basis Yield Basis Yied Basis 
or To or To ! or Te 
Bonds Bid Ask iNet Bonds Bid Ask |Net Bonds ; Bid Ask |Ne& 
UNITED STATES—See |also 19. iadsden 6% impt long mat_-.-_| 104 106 | ..-.||Los Angeles City High Sch Dis’ 
easury Bonds— nat an Se <> 1939-1940 .A&O} 100 | 102 |---|] 5%s Nov 1939-1960..M&N dD 0.75 |to 3.10/% 
4\%s Oct 15 1947-1952_A&O] 118.4 |118.12| ___||}Hunstville 5s funding Mar 1°42) 96 eee ee eee F&A 0.50 |to 3.101% 
4s Dec 15 1944-1954___J&D] 114.2 |114.6 | __-|| Pub Impref 5s 1938-1962..| 98 } 100 | ---]| 4s 1939-1945......_-- J&DI> 1.00 |to 2.40 vA 
33s Mar 15 1946-1956 M&S} 112.9 | 112.13} ___||Jefferson County— 4s 1946-1961________- J&DId 2.50 |to 3.051% 
3 %s June 15 1940-1943 J&D| 106.12] 106.16) __-|] 434s Ct House 1938-43 M&N/b 2.25 |to 3.30/% 3\%s Jan 1 1939-1960_____- b 0.75 to 3.001% 
3%s Mar 15 1941-1943 M&S| 107.211 107.25] ___1| 4%s Ref 1939-1961... A&O}d 2.00 'to3.80|% ||Los Ang Co 4s '39-°49__F&Alb 1.00 |to 2.75/% 
3 %s June 15 1943-1947 J&D} 109.29} 110.4 | ___||Mobile City— Modesto Irrig Dist 6s... ...-.|b 3.80 |less 1 | _.. 
3s Aug 1 1941_____- F&A) 107.301 108.4 | ___|]| Refunding 2-5s Jan. 1 1966_! 62 64 | ---|}Oakland 534s 1939-1943 .F&Alb 0.65 |to 1.75) % 
34s Oct 15 1943-1945-A&O] 109.12] 109.16/ __- 4}4s Water & Sew '39.J&J| 101%} 102 | ---]| 4%s Mun Imp °39-'43_F&Alb 0.65 |to 1.65 
3s Apr 15 1944-1946_A&O] 109.10] 109.16] _-_||Mobile Co— 4%s 1939-1965___..-- F&AIb 0.65 |to 2.85 
3 \%s June 15 1946-1949 J&D| 107.27] 108 ~~") 434s June 1 1938-1948__--- 103 | 105 | ---|}Oakland 8S 1D 4s 1939-44-_J&J|b 0.50 |to 1.85 
3 %s Dec 15 1949-1952 J&D] 107.17] 107.21] _--|| 5s School May 1 1945... -- 95 97 | -_-llOrange Co 5s 1939-45...M&SI|b 075 |to 2.20|% 
3s June 15 1946-1948 __ 1073 |1078 |---|] 4%s R & B 1938__-_- J&D| 100 | 101 | ---||Pasadena 4s 1939-42....J&J|b 0 50 |to 1.50|\% 
38 Sept 15 1951-1955. ._M&8} 105 23]105 27] ---]] 4%%s 1939-1958-_-._.--- J&D/105 to} 111 | ---|| Redlands 58 1939-51...J&I15|b 1.00 |to 2.75|% 
2 iss ar 15 1955-1960 M&S} 103 20] 103 21| ___||__Gen fund 4%s 1941-66 J&D} 91 94 | -..]|/Riversid» Ss 1929-53... J&DIb 1 00 |to 2.75 % 
2 s Sept 15 1945-1947 M&S} 105.26] 105.29] ___ Montgomery— Riverside Co 5s °39-'54_-M&N]|b 0.90 |to 2.75 
2%s Mar 15 1948-1951 M&S} 103.30] 104 -_"|| 58 funding 1939-1966..J&J| 96 98 | -.-[lSacramento 4s Jan ‘39-45... -_|b 0.50 |to 1.901% 
2 %s June 15 1951-1954 J&D} 102.26] 103 ___||_ .4%s Sanitary Sewer Jan 1°44] | 97_ | __-IlSacram’to Co 4% ‘38-46 J&D|) 0.40 |to 2.15|% 
2 54s Sept 15 1956-1959 M&S 102.15] 102.16] __ -||/Montgom: 4%s 1957-59] 3.90| 3.75/% ||San Diego! '43-"54A&0/b 2.10 to 3.00] % 
2%s Dec 15 1945____- J&D} 105.10] 105.13] ---||_ 6s Geet (|. 5.5 J&IID 4.10} 3.961% 5s Water 1939-63 ___--- J&I|b 1.00 |to 3.151% 
2 16s Sept 15 1948_____ 103 10} 103 11{ __-||Morgan Co. 5s 1938 -_--- J&I| 100 | 10036| ---|] 5s School 1939-1966... F&Alb 0.90 |to 3.151% 
239s Dec 15 1949-1953 J&D} 101.1]| 101.12] __-|]|_ 58 Road 1952....__-_F&A] 105 | 107 | -.-|| 43s Wh & Har '39-'52_J&J/b 0.90 |to 3.15 % 
3s Pete Canal 1961-.Q-Mj117 1/119 ___||Selma (Citv) 5s-6s 1938-55. -._|0 3.80 820% | s Water 1939-1964_ __-- b 1.00 |to 2:15|% 
3s Conversions 1946-....- 108 110% | ---|]|_ 2s 1939-1952...--.. J&I|b 2.00 jto 3.50/% sg July 1. 1939-44 _J&JI,b 1.00 |to 2.30 % 
3s Conversions 1947... 10844 J 111 _.-||/Tuscaloosa— San cisco (Cit a Counsy) 

U 8 Treasury Notes— 5s W W 1939-1957 ____J&J| 104 106 aoe 5s Water 1 ----J&JIb 0.50 |to 3.10/% 
2 June 15 1938.......- 101.9 |101.11] ___|]|_ 6s ref pub impt '38 ‘53 M&N/t 101 tio 110 4\%s Water '57 ‘58, 59-J&J|b 2.75 |to 2.851% 
; Sept 15 1938........ 101.18} 101.20} ___|/Tuscaloosa Co 6s Bridge 1941/0 3.50 3.25 i, 4s 1939-1951_._. -_J&Jjb 0.60 |to 2.60 % 

Dec 15 1938...-..-- 01.5 1101.7 | -_-||__ 58 Road 1957_-__..-- M&S|b 3.90] 3.60/% 4i%s Water 1939-1977. _J&J\b 0.60 |to 3.10 
1 Mar 15 1939......-- 101.14] 101.16] -__|!Tuscaloosa (City)— 4s Wat Distrib 1938-53 J&D!b 0.40 |to 2.65 
2 June 15 1939.......- 102.13]102.15) ___| 53s serial_.........----- 103 106 |---| 4s W.t Distrib ‘38-63 J&D b 0.10 |to 2.80 
1% % Sept 15 1939..-.-..- Se eee eee...) Seebcks & denco deen peckenn 100 102 | ---]| 2s 1940-1949__-..---.- J&J b 1.00 |to 2.25] 
mt Dec 15 1939..-.-... 101.30} 102 ek | WE eo nae ee er 101 103 | --- |San Joaquin Co 5s '39 ‘49_J&J b 0.75 jto 2.40 vA 
1 Mar 15 1940..-..... Oe. tar te ee. A. 46. on ee eee 99 100 | ---||Santa Barbara 5s ’39-41_Jan10 5 0.60 |to 1.25 % 
1 June 15 1940...-.-.-.- 102.9 102.11} -_- Tuscumbia rfunding 1%to4%| 27 28 |---|] 44s gold Beg See ---7 ae Reis Were | 60 
1 Dec 15 1940.......- 102.11, 102.13} --- ARIZON Turlock Irrig Dist 6s_..-----|_.__--}_----- 4.00 
1 Mar 15 1941-...-.-. 102.12| 102.14] -__||/Maricopa County— West Side Irrig Dist 68------ 7 Se Stsiul oh. 
1 June 15 1941---....- 102.1 |102.3 |__|} School No. 1 5s 1945...J&J|a 350/ 3.50)% 
i Dec 15 1941... -..- 101.25) 101.27] ---||_ Highway 6s Jan 15 serially_j¢ 4.15; 4.15 
1% Mar 15 1942.......- 103.11! 103.13] ---||Phoenix 44s '50 opt '30-J&J|0 3.75 | 3.50 CANADA—‘See page 93. 
15 Boo ip toad_----| 108341 108:33| || 1388 Soar finw 8a Sea) 873/350 

a 103.23 25)... s Court "38-'48_ . . ‘ 

Home Owners’ Loan gs - 6s Jan 1 1946______--- T&I/O 3.75 3.50) % COLORA 
3% in & int guar '44-'52/ 105.8 | 105.12] -._|| 5s Jan 11954 opt 1934__J&J|63.75| 3.50 FG 2%s State H’way ‘39-'54-J&D/b 1.00 |to 2.75 % 
2 prin & int guar 39-"49) 102.29] 102.30] -__||__5s W W_1939-1950_-___- J&I\O3.75| 3.50/% ||3s warrants 1939-1951---J&D)b 1.00 |to 2.80|% 
2 pria &int *42-"44/ 103.5 1105.6 | ___||Phoenix Un H 8 D 4s 1948/0 3.75 3.50|/% ||23%%s warrants 1952-'54.. J&D} 99 100 Pr 
2 & int guar 1938---| 100.15] 100.19] ___||Prescott 5s 1948___..-.. J&J| 108 | 110 | .-.|lGolorado Spas de Mar | 1941__|b 1.60} 1.50 
1 in & int guar 1939--| 101.6 1101.9 | -__||Tucson 5s Water 1950____J&J|> 3.50 | less 1 |% 4s 1938-1939__------ J&I\b 0.60 |to 1.10 

me Loan Banks— Denver (City and County)— 
5340 Jat pS TERE SEE 100.4 |100.6 | -_- ARKANSAS 4\%s Water 1944-----. J&I\b 2.00 1.80 % 
28 Des 19@D).. ...cacecences 102.8 | 102.11] ___}|5-4s 1943-1948_.._......_-- ee eee ---|| 4%s Ref Wat 1938-67-J&D/b 0.60 |to 2.60 
So ty | maeneepene 101.6 |101.9 | -_-||5-4s 1949-1953_-.-.-----.-- 94 |---|] 4i%s Water 1962-1965_J&D|b 2.70 2-60 % 

Federal Farm Mtge Corp— 5-48 1954-1960. ......----.-- 9234) 9344 ---/| SD Nol 4s 1 -J&I\b 0.60 |to 2.40 

$ fe ine & pein Suse "64! 105.10] 105.14] -- -||5-48 1961-1967_.....------- 4] 893s| ---]] SD No 1 4%s 1938-47_J&D)/b 0.60 |to 2.20 
int & prin guar 1944-'49_ 105.12] ---||5-48 1968-1977_--..-----_-- 88 89 |---|] 4s July -1945__..- J&I\b 1.50 |to 2.00 

3% int & prin guar 1942-"47-| 105.10] 105.13} ---|/4%-4s-------..-...------- 87 ' -.- % Ma: 19! =-< |) 2.30 |to 2.40 

2 & int & pr guar '42-'47/ 104.7 | 104.10] -_-||414-48--........-..-------- 8514} 8634 __-_|| 2%s Sew dist 1947-56. A&O\|p 2:00 to 2-301 % 

1 int & prin guar 1939-~| 101 .12}101.15| ~__||4%-4s_----_---- ee 82 83. ---]] 3g 1963-1972 opt 1955-A&O}b 2.50} 2.40 

Instrumentalities of U 8S Govt yp ” Re irae, Jan. 1} 78%} 79%, --- 348 Mun Water Retire 

Federal Land Bank—Farm) Loan |Bonds 3s Attorney Gen opt 1944____| 84 Sy Ble 963-1972 opt 1955.A&Olb 2.50 2.401% 
3s July 1°55 opt '45-J&J, 103, | 103%) ---||3s Rose. Hemingway opt 1044| 85 | 87 |---| 218 Sewer Disp °47-56A&0\d 2.00 |to 2.251% 
3s Jan 1 "56 opt *46_J, 103 | 103%4| ---||Hot Seriage 4s '38-50._M&8/5 4.50{ 400/% |iMoffat Tun Im 
de May 1 56 opt '46._M&N/ 103 | 103%] ---|/Little — 54s 19! 1-1963-.------ $513 116 |to 131] -.. 
3s y. "55 opt N] 104%] 104%] ---|| 434s Fund 1941-50.._.M&N} 99 | 101 | ---]]| 5s 1947-1956_------- J&I|\$ 117 |to 128] -_~ 
4s July 1 46 opt °44._J&J} 1115<| 111%} -_-|| 48 Water Rev 1939-76 F&A| 9834] 101 | ---]| 5%s 1964-1973_------- J&I|~ 123 |to 128) __- 
4s 1958 opt 1938_M&N/ 1011] 1021;%| ---||Little Rock S D 4s 39-55 M&S/> 99 | 101 | ---|| 5¢ 1974-1983__---.----- J&I\t 120 |to 123} --- 

Commodity Credit Corp— St Fran:zis Levee Dist— 

%% notes Nov 2 1939_---/ 100.14] 100.16} ---]} 48 1944._.._...._.______- 101 103 win 

4s 1958-1960... ...-..-..- 97 | 100 | --- CONNECTICUT 

TERRITORIES & U 8S PO!SESSI/ONS 5s 1955-1965__.____-_-- 108 } 110 | ---||Bloomfield 4%s 1939-'52-A&O]b 0.75 Ito 2.751% 

Honolulu (City & County)— 5s 1959 opt 1939________-_. 101 | 102 | ---|lBranford (T) 4s ‘38-50 J&D!/b 0.40 |to 2.701% 
5s Pub impt 1956..J&D 15|b 3.00| 2.75|% Bridgeport 4348 1938-65. -J&JI|b 0.40 |to 2.801% 
5s Jan 15 1939-'56..J&J 15|b 0:75|to 2.751% CALIFORNIA 4\%s High Sch 1939-63 _J&J\b 0.75 |to 2.75|% 
3348 Sept 15 1940-53-M&S8/b 1.75|to 2.65|% |/434s Univ Bidg Jan5'39-653&J/0 0.40 |to 2.80/% #45 1939-  eapnaap F&A\> 0:75 |to 2.901% 

Hawaii Terr 44s '49.M&S8 15/5 2100) 1.501% 8 Highway 1938-48 _J&JI30/0 0.25 |to 2.25) % 3%s improvt 1938-41__J&JI|b 0.40 |to 1.751% 
4% Jan 1945....-.-..... b 2.00] 1.50/% |]4%s 1939-1947... Alb 0.50 |to 2:15| % *5s Construc’n 1938-49 J&D|b 0.40 |to 2:60/% 
438 Nov 15'38-56-ME&NI5|b 0.50|to 2.50\% {14 Olympiad 1938-71__J&J2/> 0.40 |to 2.85/% || Bristol 44s Water J © Sites Barts 1.00 
434s Oct 1956 opt ‘46 A&O 11534 117%| _--||4%s 1939-1952._______- Alb 0.50 |to 2.45|% *5s July 1, 1938-55_.--J&J|b 0.40 |to 2.601% 
43s Nov 15 1938-58..M&N/b 0.50/to 2.96 % 4s Harb Imp 1985 opt °50_J&J|------|------ 2.55]|*Cheshire 4%s 1939-45.-J&Jlb 0.90 |to 2.25 
2.108 July 20 1941-1945_.._/b 1.90|to 2.25% |\5s Jan 2 1941-1943_____ J&J2)0 1.25 |to 1.55|% |iDanbury 4s 1946 taxable_J&J/b 2.25 2.201% 
1.70% refdg 1940-44._M&8/b 1.50|to 2.20 % |/4s Jan 2 1944-1948 ____ JKI2|b 1.75 |to 2.0% #448 1938-65_------- &D|b 0.40 |to 3.00 
1.75% refdg 1940-44-M&8|b 1 50|to 2:20 % |3%és Jan 1 1940-1949... J&J|b 0.90 |to 2.25/% 3lés Fund 1941 tax'le-A&O|b 1.60] 1:50,% 

Philip Isis 4348 1952-.-.J&J| 103%| 103% —--||Veterans We East Hartford (Town)— 

. GEO THe ccconcccospacen 102%] 103% --.-| 3s Feb a... ‘&A'b 0.40 |to 2.40) % 4%s 1938-49_-.-- M&N}b 0.50 |to 2.75/% 
G50 TE ndacacocniie M&N 102%] 104. ---| 23s Feb 1 1939-1954. F&A } 0.40 |to 2.50 % 4%s Sch 1950-59 __ --- M&N)p 2:80 to 3.00/% 
Soe GE on cnmnciunain 102%| 103% --.| 2%s Feb 1 193 F&A > 0.40 |to 2.451% | Bast ford Fire District— 
6e April 1955.------------ 100 | 102° --- a 48 1988 to 1941. 1&D)b 0.40 |to 1.15|% *5%s 1938-1951----- MEN|» 0.75 |to 2.85/% 
DP PEE: -ccoscnesansk 106 | 107%] ---]| 434s Mun Imp '39-'48_A&O/) 0.75 |to 2.20/% || Fairfield (County)— 
534s Aug 1941------------ 109 | 110%] 222]]alta Yerig Dist beast 101 34] —--| “1348 1938 to 1950. -J&D|> 0.30 |t0 2.001% 

Puerto Rico— Bakersfield 5s ~"AKGO)b 0.50 |to 2.651% ||Glastonbury *4}s °39-58-3&J|b 0.90 |to 3.001% 
4}4s July 1952_._....- J&IT 11034 112%] ---.]|Berkeley 5s 1942-1951__..J&J{> 1.35 |to2.50)}% ||Greenwich— 
4}4s funding 1963-..... J&IS|b 3.6 3.50] % 5s School 1939- ae 0.40 |to 2.65] % *4%s 1939-1942_.-..- M&S!b 1.00 |to 1.70 
6s July 1948 opt '43..-J&J] 109 11034 hee Bay Mun Util 4s March 1, 1939-1951 ---!b 1.00 |to 2.75 
do geld 1983 cn 8-383 3:30] 330% |Iment Couere nate Livia sama $f° P0806 % Tees Fase meen ere Teen 

iehtaticuamnanteiee . 0 ‘ontra ta t wo----| --- artford— 
5s July 954 opt 1943... ... 111% 1123 .--]|Golden Gate Bridge & ways *43 Water 1940-45. --.J&D|b 1.75 |to 2.201% 
234s 1939-1946___..... J&I\b 0.75)\to 2.75|% 3%s series C 1942-1971 _J&JI|b 1.50 |to 3.20/% *4s Water June 1, 1938-'39_\b 0.35 |to 1-001% 
Imperial Irrigation District— *4s High Sch °39-'55.--J&J|b 0.90 |to 2.50 
334s renewal class © 1956-J&J|b 3.50) 3.1 i 1 Yan 67 |--.-.- ---|| #418 1939-1960_...-- M&S'p 0.90 |to 2:75,% 
: Peer Dt se lt eal 395 Sane, Unc keen (Ge we ls PR Hat — Sean District 
Ss Ways 1¥02Z..--. * P e 

$538 1950 and 1959. ---- M&S|> 3:20} 3.051% |] “48 1940-1962 __-___- b 1.50 |to 3.30] % 238 Wat Sup '38-'77M&N > 0.50 |to 2.90/% 

4s renewal July 1, 1956.._-.- b 3.40) 3.2 % s Wat Wks 1956-76 M&NID 2.80 jto 2.95 &% Hartford (School District) 

434s 1942, 1946, 1949.--M&S|b 2.90! 2701% 1b 2.,0 [to 3.05|% || *4%¢s 1938-1947-.___- M&S8\b 0.35 |to 1.50 

4s pub highway 1949-51_M&S/b 3.15) 3.001% Glb 0.65 |to 1.50] % *444s Northeast 1959-J&D|b 2.25] 2:00 

4s refunding 1941-54.--_- J&I|b 2:25\to 3.151% A&O}d 0.65 |to 3.151% |] 4148 2d North 1944__--J&J\b 1.60| 1.50 

3%s refun 1955-65.--J&JS|b 3.15 00] % F&KDI|> 1.00 !to 2.40] % s South Sept 1955.-M&8/b 2.00] 1:90 

State Bridge Corp 481938-61_-| 100 i&J|b 1.00 |to 3.10) % s Wash't'n ‘41-47 J&JIb 0:85 |to 1.50 

Bridge Auth. 4s, July 1,°  -= &91b 1.00 |to 3.101% | Kiningly(Town)4 4s'38-56J&J'b 0.50 |to 2.80 

Anniston ref ¢ 5148 Dec 1 1939) 101 F& Alb 0.50 to 8.091% 
6e schools 1938 -1947...J&J| 102 &NI|b 0.65 |to 3.15] % *4i%s 1939-1944_._-- b 1.00 |to 1.90/% 

er 6s pub impt '38_J&J| 80 jad b 1.00 |to 3.00}/% {|Manchester 9th School Dist— 

Se funding Dec 1 1947.-.-- &J\b 0.75 |to 3.00 % uitihf,1939-1951------- M&N]b 1.00 |to 2.25/% 

am— en 

Bie ian ref 1929-50 ..J&IJ|b 2.25|to &DI|b 1.25 |to 3.55] % s 1939-1943..-....- J&I\b 0.90 |to 2.10|% 

3 %s Imp ref 1942-1958 A&O}b 2.50]to &DIb 1.25 |to 3.401% iddlesex County— 

46 1939-1941......... A&O|b 2.00 J&J b1.0%|tol0012| -.-]] 1s 1 1955.M&N b 0.40 |to 1.50/% 

48 1942-1961 ......... A&O|D 3.25 &J| 100 | 101 | .--||New Britain (Oo) — 

LKewnsumn acto Meals ste) 2201 AER 332 320% || $s Meaiaats 18 — TERT 3:35 | 0348 
sewers a A 0 , ° 0 “1GOS ~~~ ----e ’ . 

Fiencmoenetentiog 1% to4%-_! 36 Sante 3s 1943-1949... ___ A&Olb 2.25 |to 2.901% *4%s School 1938-52. F&A b 0.50 |to 2.60 
* Tax-free in Connecticut. % Bid prices for long and short maturities. a Less 1 on bid side. 6 Basis. f Flat price a Nominal. 
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STATE AND MUNICIPAL BONDS 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 




































































Yield Basis Yield Basis Vield Basis 
Bonds or To or or 
Bid Ask iNet Bonds Ask Bonds Bid Ask 

New Britian Continued— FOREIGN GOVEREMENTS Cordoba (Prov {{rsentina-— 

s Water Aug 1941__F&A)__----|___--- 1.50 . AND CITIES Extl s f 7s 1942____.___ J&I|} 82 884] --- 

4 e 1988-1900 eS F&A|b 0.50 |to 3.00)}% || Agricul Mtge Bk (Colombia) ta Rica al 

*4 °38-'43_F&Alb 0.50 |to 1.90|% 6s Fhe "35 coupon on).1947|f 22%| 30 |---|} Ext secsf7s 1951__.._... ger. | @e fe a 

*4s Park oe 1938-1943) F& Alb 0.50 |to 1.90)% 6s (Apr '35 coupon on, .1948/f 2234] 23%4| --- Funding 58 1951_____ 16%| 17%} --. 
New Haves~ 78 aoe *35 coupon on).1946/f 2234] 234] --- ome Rica Pac Ry 7s M949 Tie Ys | Be eee 

Apr 2 0 tax-expt A&O/|b 1.90 1.75|% 7s (Jan '35 coupon on)_1947|f 23 24 --- GO TPEUs . cbeeGcesu.s cao 16 1834] -.. 

4146 1943-1952__.-.-.--. b 1.90 jto 2.70}% ||Akershus (Dept of) Norway. Cuban 5s Py rag : t1911_.M&S/ 103 %|------ i 

*5s —— hn ccwwoeni J&I|b 0.40 |to 2.70|% Se ieee &N|a 993132} 10034] --- Extl g 44s ‘49 opt__.__F&A] 99 100%} _.- 
New Londo: Anhalt 7s to 1946_..._-- M&S|f 204] 2234| ---|| Extig 5s 1949_.-.___- F&A} 103 %|--.--. od 

4\e8 Park Suly 1943. Jad si ih wn tae ch 1.80 A uia Col (Dept of)— Extl sf 54s '53__._.J&J 15) 102%! 1025] ___ 

4igs Water ref 1950...F&Al_-----|..___- 2:70|| Extls f 7s ser A Tod. 383 fr 7%| 7%|---|| 54sPub WksJune30'455&D\f 694¢| 7044] --7 

Norwalk (C) ~y CS SS eee eee 2.90) Featl s f 7s ser _J&dlf 7% 8 |---|] Serial 53s 1937_....- J&JI\f 100 te ecu 
*4%s Sch March 1939-1953-_|b 0.75 |to 2.75|% Extls f 7s ser ac Pons Jas i ee 8 .--||Cundinamarca 1985. MN pe 

44s Improv't '38-'39.-J&J\b 0.50 {to 1.00|% Ext] s f 7s ser D 1945__J&JI|f 7% s och es Extisf 64s 1959....M&Nif 8 8%] __. 
eg a A&O}b 0.50 |to 3.00) % Extls f 7s 1957 Ist ser_-A&X&O|f 6 6%| ---||Czechoslovak Republic— 

3 8 se. ‘2. Isai -70. J&DL5/b 2.25 |to 3.00)% Extls f 7s 1957 2d ser_A&O|f 6 65%] --- Ext sf 8s 1951 ser A__ 73 744] __. 

Se 1938-1971 ......-. A&QO)lb 0.75 |to 3.40,;% Extls f 7s 1957 3d ser_A&O 7 SG 6%} --- Ext sf 8s 1952ser B__.A&O| 73 76 aces 
Norwalk a ‘4348 19 1942.-38 0D Bie os ta het ns wa 1.90 RE Gee et eC a a f 24 27 ---||}Danish Cons Municipal Loan 

4s Sewer 1940-68 - - -- 38/b 1.50 |to 2.90|% Antwerp (City) extl5s’"58J&D} 94% 964] --- eae. Fag ats ohipbiasnisaetieg to M& 99%, 9934} ___ 
Norwich 4%s water 1939- Mas ares meme wie oo 1.00}|Argentine Repub— si (€+$w!lhllLd|l lL Cl Od 8 1958... F. 98 99 ca 

*4Ks 1938-1964... _M&S15, b 0.50 |to 2.75|% Extl s f conv 46a s°71_M&N| 89%| 90 — Danzig. Dac & Lo Ways Bd 

44s Refunding 1939- retin CTE, ALR Ses 0.90]} Sfextlloan 4s Feb ’'72_F&A| 79%4| 7934) --- 8s f 644s 1952_____ J&J| 44 i Soa 
*Plainfield (T)4 Me 39, "57AK&O|b 1.00 |to 2.75|% S$ fextlloan 4s Apr '72-A&0| 79%| 79%) ---||/Denmark ext 6s 194 -_..8&J| 103 | 104%] --- 
Putnam (T) 4 9-"46_ Axo 1.00 |to 2.25) % 2% Treasury notes 1948_-.| 78 nasal asofl: Sabn 1955..... &A) 9946) 99%] -.. 
*Rid piel | ) fais s Jan i ;, SRR eee 1.90]| Australia (Commonwealth)— Trustrcts 4348 1962 A&O 15) 96%) 9634] ___ 

= SRS eee 1.8 Extl 5s July 15 1955_J&J15| 10414} 10434} ---|}/Denmark Mtge Bk—See Mtge 

Stamfor ¢ 44s 30-°4 J&JI\b 0.75 |to 2.00\% Ext] 5s 1957.-.---_- M&S| 103° | 104 |---|] Bank of 
*4\%s Sch 1939-1965...M&N|b 1.00 |to 3.00 % Ext] 44s 1956_____-- M&N| 9934} 100 .--|}Dominican gue Rep. 53 54s '42_M&S/} 58 60 yw 
4\%s ‘High Sch 1939-'59 J&DI|b 1.00 |to 2.90;|% |\|Austrian Govt 7s 1957_--J&JI| 33%] 3834] ---|| | 2d Series 1942_-_.__.__. 58 a pe 

Torr Baden ext] s f 7s 1951__-_J&J|f 20%] 2234/ ---|| 534s babe A toy 1940..A&O| 58 Se Sea 
“ohce Fur Fund. 198941 ....- 389 b 1.00 |to 1.30)% Bank of Colombia 7s °47- renin 224%| 2444] --- 2nd ser 5448 1940_.._A&O} 55 64 aie 

498 ‘ ge ae. ee cee A A&O|f 2244| 2434] ---|| Customs Administrations— 

Wallingford (Town) ust Barrauquilla 8s 1935-40-46-48|/ 14s| 16 | --- 54s of ‘22 ext 1961_____ 58%) 65 | -.. 
i943 19 OOS avestce J&I\b 1.90 |to 2.70|% ||Bavaria (Ger’y) 64s °45_F&A/S 20 23 ae 20 eeren 196) occ... 58%} 65 ten 
4a 1088-46..........- b 0.75 |to 2.10,% ||Bavarian Palatinate, 7s 1945__|f_1534| 1734] --- biss of '26 ext Ist ser 1969] 58 62 sates 

Water bur ne Govt ext] 6%s 1949 M&S| 105%} 10639) --- 54s of '26 ext aa ser 1969) 58 65 nb 
#2140 1050-1962____-. J&DIb 2.30 |to 2.75]% | “External s f 66 1955-..5&3| 103, | 10634] ---|| Dortmund. Munic 6s 1948. _.|f 2234) -~~-| --- 
*2%s 1950-1962__._..- b 2.40 |to 2.75 Extls f 7s 1955___---- &D 111% 112%} ---||Dresden (Gor) ext = ‘4s M&NIS 293%4/------ Bees 
*3s 1938-1942______.. b 0.40 |to 1.80 ad my Nor Ex.sf 58s ‘60M&S| 1100") 10134} --- fe omg ay ave . ee See | oe bahavaph 
4s Water 1939-1965_..-J&J|> 0.75 |to 2.80 Berlin 64s 1950____-__- A&O| 20 a Duisburg 7s “op aaagert if 2034]------ soe 
4s + 15 1938-66...J&J|b 0.40 |to 2.90 6s June 15 1958___-_--_- &D\f 20%} 2144] ---||ElSalv. or (Rep) eA 4B IES 
444s 1946-1953____..-. &J\b 2.10 |to 2.60 Bogota (Cit ) enki Se *45_A&O\f 1134} 13 | ---]|_ Certificates of deposit_____- J 21%} 28 |... 

0433s Water 1938-64_._ J&I/0 0.40 |to 2.80 Eextlaf 616s 1947... A&Ols 104] 1114] ---||Ecusdor Int 6s 1920-— ee ee 
5s Water 1938-1951... M&N\b 0.50 |to 2.751% ||Bogota (Mics Bk) Fs May ‘47|f 22%] 2434] --- Estonia (Rep o of) is. 1967 J&J| 95 |---.-- ide 
5s Water 1952-1971-_ N15/b 2.80 |to 3.00 i’ Ts OE): ee A&O\f 2234| 25 --- d ( '45_M& 105%} 106%} --. 

West Hartf'd 444s 1943__J&D}------|_-_--- -80 Bolivis {Ri ) Ext 88°47 M&N\f 4 44] --- Interna] rite 1 Bas. SEM ge 00 101%] _.. 
4748 Mar 15 9-48 8/b 0.50 |to 2.20/% Extl 7s 1958_....-_--. J&I\f 4 44] --- urt-on-Main (Germ)— 

W HavUSD*4 \46'39-'56 M&N/0 1.00 |to 2.751% || Extlsf7s 1960......- Maslf 4 | 4%] ---|| 7s 1938-1945____ Se ep Se 

Westport 4s July 1 1938-600 0.40 to 8-00 % a. A&OlL 6 7 | ==] pest Sf 8358 i953---M&N f 19%| 2134) 277 

Weston (T) 4s ‘38-'45_.M&N)b 0.50 |to 2.10,% |)\Brazil 1 8%  %, | eee f 14%] 15%} --- Govern me 

Windam (Township)— 7s Cent Ry elec 1952__J&D|f 11%} 13%| --- 7 ext of 1949 st stamped J&D} 10534/------ sae 
4s 1939-1942..__....-J&J|b 0.40 |to 1.20|% Extls f 6 %s (1926) "57_A&O|f 13 13 %| --- 7s plain 1949___________ Sah ie ne 
48 1942-1952__.__....J&J/b 1.20 |to 1.80|\% Extls ‘oo (1927) "57_A&O|f 1344 14 bas 74s ext pest rapped J&D}| 101% 102 Ne 

CF ty eeeeeeemeen £1 Ht |= logamecemmmter aac] SH) —- 
a --- AOnV on er— 

DELAWARE Sener iee.. , 8 11 — ff! See f 34 34%] _.. 
2s April 1 1939-1947....--. b 0.50 |to 1.80)% RS ee oe wo a 11 mera ene Coie OF Oop rune } 1938__|f 92 as PE 
2igs Abril 1 1948-1957------ b 1.85 Ito 2.151% pide ha + 7 | 10 | ---||German unic 72°47 F&A\|f 20%| 2144] _-- 
2 24 il 1 1958-1966. -__-- b 2.15 |to 2.35 % > SNAP abepReeaneaiap eT ee 10 ---||_ Cons munic 6s 1947__J&D|f 20 2134) ... 

0 4348 1945-1950. M&S/b 2.00 |to 2.25) % cS oo 10 | ---||German Govt Internat— 

Now Castle Co— Funding 5s 1931-1951 _____- f 2134| 2234] ---|| 548 loan of 1965....J&D|f 2534} 2634] -_- 

64s 1938-1944____...J&J)b 0.25 |to 1.85) % "ele aaa f 36 Rese: ee 44s unstamped 1965-_-_ 23 ah ees 

x Co 58 1939-1970_..J&J|b 0.75 |to 2.65 ra a mh tate) Os 1935__M&Sif 1844} 19%] --- mot Canadian holder)’65\/ 20 25%] --. 
4s 1 8-19 tian elect &O!lb 0.50 ito 2.45)% || 681940____.___________- Sf 18%] 20%} --- xtl 7s ‘49 stampA&U 30 31%} ... 
ilmingto Brisbane af ity) Australia "Za t unstamped 1949---__-- f 25%] 27%! --- 

4 sila ifs GR "53-"62 M&S8|b 2.30 |to 2.70) % ps of 1957... _M&S| 9834| 99%4| ---|| Default coups July-Dec’33_|f 58 |------ pan 

Esto t A ya (s-a). Ase b 0.25 |to 2.20;/% || 858 1958___.______-_ F&A| 97%} 98] --- Jan to June 1934_______-_ | of ae Ci 

Isto. &O|b 1.90 |to 2.00| % gf bs Be 7x 1950_~~-J&D| 100° | 101%] --- July to ec 1931_.---..-|f 4234]------] --- 

os 1938-194t EE &Olb 0.25 |to 1.25 paayest 1990 opt ’60_-_M&N| 111%] 112%| --- Jan to June 1935_._-_.__ ae: te eee Biche 
2-1948..-...22 A&O|d 1.00 |to 2:00|% || War Loan aise of 1933 100%| 101%4| ---|] July to Dec 1935..-...- f 3936]-~~227 oa 
ictory 4s due 1975______- 110 lll padi Jan to June 1936______- “s  Se S sii 

tH an Bk 7 s 1962-1) il ks ete July to Dec. 1936_-_-_-_ f 3634)....-- ren 

FLORIDA Bud’ pear ger as eee ee Jan to June 1937________ f 27%| 29%4/ -.. 

vard County School Tax Buenos ( 6s'61 es 65 80 ais July to Dec. 1937______- f 27 29 aaa 
tricts No. 4 6s A 48 53 ae 6s stam i961. ‘<a Ff 60 70 == a SOS cccnithwon f 26 28 liteakas 

Columbia Co Road 6s 1955.-_| 108 112 |---|] 7s stamped 1952_________- f 55 se eee 0 eae Sta alts Gama f 6% 8% aa 

Coral Gables— 4 ls stamped 1947_______- Sf 55 74 |---|] Dawescoups Dec 1934 stpd\f .8% a 
SE ee ne 34 te -197 45 4 ere 6% mete 71. ....--. f 60 : = ee Apr. 15°35 to Apr. 15'38__|f 17 17% a 

Dade Co 5s Oct 1947-54_A&QO} 104 ee RE GN eats f 42 46 aaa Young cou pons Dec 1°34 stp/f 11 11 ei 
Ref 33/8 1940- 1947 MES 9934) 102%} --- Pat -4%s °77_M&S| 52%] 52%) --- June 1 '35 to ae a ee Ss 13Mi 13%] --. 

Dade County (School No. 2)— Ref s f 4 434 js '76___F&A} 50 54%| ---||German Prov & 

Refunding 4s gi938-67- M&s} 94 96 |---|] Extl re-adj4%4-4%s "76AK0| 5436] 55}4/ ---|| (Con Agr Loan)6 Ogee J e58 JED f 27%| 2734] ... 
Duval Co Road Ss 1955- -A&O} 113 116 | ---|| Ext re-adi 44%4%s'75M&N| 56%} 59 | --- anottionl sank Nis 334]------ ete 
Duval Co Schoo! District Extls f 4s $ bonds 1984_J&J 6 37 ..-||Gt Brit & Ireland—See a ered 

No. 1 58 1938-1955. A&O|b 3.90 to 3.501% Bulgaria Git om)— : Greek Govt s f 7s 1964..M&N Sf 26 |--.--- nes 
Escambia Co 6s A 1951- 110 =e Sec s as eed 32%| 34 ens 7s part paid 1964_.___M&N| 29 32 oiinchen 
Gainesville 5s 4 1938-40_|> 2.75 |to 3.50|% Stabil loan 7 %s 1968_M&N|f 33%} 34%| --- Sink fund 6s 1968__.__F&A| 25 2 eae 

5s July 1941-1975___---- -75 |to 4.25|% ||\Caldas—Extsf YOR Ii 8% 94] --- 6s part paid 1968___F&A|_ 24 254] -.- 

H ough Co 5s Oct 1 1943} 100 103 ---||Cali(Colombia)s f As St 15 16 _..||Guatemala Sa M&N\|f 20 |---.--- eiaem 

Porous 6 Sch Dist No 4.-| 100 102 ---||Callao (Peru) 7 %s 1944 .Jc&J\) 5% 6%] ---||Haiti (Re ) 6s ext] 1952_ ASS 76 80 wer 

sae Jap 1s 1939-45. -J&I 15] 2.10 |to 2.751% Sees yA ELS Bed Beda bees (Giate of) Geri aan de Hibwoes pra 

ap a 0 auca Va ept o ombia --- ur oO 

548 Jan 15 1940-45_J&J 15|b 2.50 |to 3.25) % 46 sige att olf 9 10 | ---||_ Gold 68 1946-..____. eo} 20 20%] -.. 

Refundi ing 2.608 Jan 1 1957|b 3.00| 2.75% es aot epee Sey 9%| 9%| _--||Hanover (Oley) Germany 78" 39/f 21%) 23 | --- 

NE en ee 67 69 | ---||Ceara (Brazil) 8s 1947_.__J&D|f 2 4 | ---||Hanover (Prov) German 

Water at Li ne 54s 1940-50) 103 _| 107_ | ---||\Cent Agricul Bank German Ist series 1957. F&A J 20 21 | ene 

County yy t 1938-40|b 2.75 |to 3.50|% Farm loan 7s 19 ESI 32 S7 941... «= 6 4s 2nd series igse---e a Alf 20%] 22} -.. 

wee July, | 1041-55. [0 8.50 |to 4.25 & || Farm loon oo 19007- sesiels 30%| 3054| 2-.||Havana—Ist Oe 1939-22-05] 92 |------ a 

Marion Co Road 6s Feb 1 '52-| 101 105 PoE. Farm loan 6s 1960__.A&O15|f 30%} 31 aig ee We ee S ss a See = 

Road bonds 5s July 11952--| 98 100 — 6s A ore etfs 1938__A&O15|f 30%! 3034) ---||Heidelberg (Germ) 7 248°503. Jif 16 Be 90h «<= 
Miami— Central Bank of y— ¥ a} at Spublic (Greek) 

Refunding 5s Jan 1 1964..-| 92 COM... os. F&Alf 25%) 27 | --- ks ext 8s 1952.__|f 53 |------ va 
Miami Beac — 6s series B 1951____-_- A&O|S 2544) 27 aS Ridiettiee (Olty) gunlend 

5%s 1938-1939____.- M&N|b 3.00} 2.50/% Chilean Cons Muni moet Loan- Extl s f 6%s 1960_._._A&O| 104%} 107 nee 

4 a 1940-1950_.-..- M&N|b 4.30 .00 % Extl sf 7s 1960 ser A__M&S|f 1334) 14 ..-||Hessen. See | sae Bank 

Ref 44s non-opt 1947-56_.|b 4.00} 3.75 % Chili Pep) « oxt 7s 1942_M&NIf 163%4| 17%] --- maagerep Cons Munic Loan 

New Smyrna— 7% assonted______.__.- f 15 i ai SShRe 74s OO \teapageaas Jasif 11%] 133] -.. 
Ref 3- 54 35-68 Jan 1 1964_.--| 80 83 o== Ext ‘* 6s 1960 aT A&O.S 16%| 17%] --- Extl sf 7s Sept 1946__J&J\f 11% 4 ike 
land Extls f 6s Feb 1961___F&A\f 16%4| 17%} --- Hungarian Le f+ 4 ingtic n 
Eeedine 4s 1939-62_F&Aj 99 101 sue Extls t.1961_._.M&S\f 16%} 174%] --- 7% 8 rene Nif 11%} 18 case 

Orange Coun sy 58 1944._J&Jib 4.30} 4.10/% Extl Ry ref 6s 1961__..J&J|f 16%4| 17%) --- eat 61 ser B oe IBN 11 13 34] ... 
Se 1952-1953......... J&I\b 4.50} 4.35 % Extls f 6s 1962...___- M&s\f 16% pig) ae Mupeart (ioe As B76 Fea 30 39 ities 
5 48 1945 1950...-..- M&B8|b 4:60] 4.501% Ext! s f 6s 1963 —--- M&NIS 16%4| 1744| ---||_ Ext at 414% 30 | 38 | 722 
oe... b 4:70] 4.501% || 6% assented..........- 418”) 1474! ---lltrish Free Stace be ee ae Raves 

Palm Beach (City of) 58...-- b 3.80] 3.25|% ||Cnili supe Bk 6} 3°57 J&D3I\S 15 15%| ---||Italy _(itingd) ext) extl is “07% MES 78 794] --- 

Pepeacols 4s ref oat -e3 101 104 areal 8 feu ge 1961 0°61 -J&D31 f 15 14°, ge Pr ile 34s___| 3044] 324] -.- 

align ais eeeage rnai J&JI| 105 108 ee |; yy 6 Ol Ree A&O\f 15 15%4| ---||[tal Cred Meare wend | 

Pinellas Co ref highway Sree 89 oe 1 20 eee ee MeN f 15 15%| --- Pub wks ext 7s B47 M& 75%i 79 |... 

Polk County 5s July 1 58-40 b 3.00 |to 3.75|% 6% iA | Sipe apap J&D\f 14 15 | ---||_ Pub Util il Credit s f 7s’ BxTa Oii4i G2 4 <ce 

8t Augustine stam aio 55) 65 6 ---|| 68 stamped 1931 - ee CERN f 12%) 14 etl sa Japepete Oo wernment— 

6 & Gs imp 1937...-F&A]| 51 55 |---l]ChineseGovernment— | | | #4 Sf6%s 1954._._.__.._F&Al------ 73%| -.- 
8t Johns Co Koad 5s 1946___| 101 103 nae Hukuang R Bef J&D 15|f 21 30 Ber, ® Extl s of Bios i065 MEN 57\%| 58 aie 

Road 54s 1944... M&S| 101 | 10334| -.-|| 214-58 1054 + 33 | 36 | 27|| Oriental Dev Co 63°63. M&s| 55%%| 56%| _.. 
St Petersburg— Cologne Germ’y 64s°50-M&S/f 194] 21 | --- susrient it Dev Co rp SsMaN 0 5244] --- 

Refunding— Colombia, Rep 6s 1961_-J&J|f 13%4) 14%] --- —See Mtge Bank of 

3-58 Oct 1 1972... _.- 57 59 a Gs Se EL. oc awcintine A&Ol|y 13%) 14%} --- ine “Giey =) 7 947F& A f 22%) 22%) --- 

Buwanee Co Road 54s 1946.-|b 4.75) 4.25)% | 2 SCR 8 ee aaa if 33 36 _..||Lima (Cit uty) 

Ege— Colombia pMige Bk Extl s 648" 1958---M&s|/ 8%} 10 |-.- 
5s wne, 1955 opt °25...J&J| 98 100 ja -A&O/|f 2234] 23%] -.-||Lower Aust (Prov)7 on Pst Ga en oral BIER wow 
5s W W Purch ‘38-'7 3.764 b 4.40} 4.001% 20a YT 5 rere "1926) 46 M&N f 2234] 24%] -_-||Luneberg (City) 78 1948._.M&N|f 22 |-.----- --- 
watt Imps 1937 eepee &J| 98 101 |---|} Sinkfd 7s fot 393 ) °47 P&AlS 22%) 23%] --- Marenhao (State) Brazil— 

Palm Beach— Copenhagen pai, } "52 7I&D| 95% Gee sf 7s 1958_._.-.-. M&Nif 9 15 tne 

WRerunding Pee wcnsceces 46 48 wns xtl g “oe 1953...._-_M&N;| 92%) 93%] --- Medellin Munle). Voloesnta) 

Cordoba f ty)— it one la ap f 8% % ine 
= A 7s SPitas---- FSA | 48% § — Mo il eaqmecae 7 1l et 
s stamped 1957-..------ ae = pace n Oza ov gen 
7s an 193 et f 52 ----| ---|]| 74sextisf 1961..--.J&D OX RD ate as 
- TOMERED .. csne ieescsaade f 74 76 res 
* Tax tree in Connecticut. { Called Sept. 1 at par. a Called May 1 at par. b Basis. f Flat nrice. & Last sale m Nominal. 








May, 1938] 

















Quotations for all securities are as near as pessible for the closing day of the month preceding the date of issue 
Yield Basis 
To or 
Bonds Net Bonds Bonds Bid Ask 
Foreign Govts. and are (City of)— Toronto (Concl.) 
Lad Ad et ios ) ee.) of 1912-1952_..... M&S Toronto 6s 1938-1940_...J&J| 100 |------ 
peed RL Serv—See New eth sf5%s 1961-_-_-- A&O GS LOS LOG. cucu wuwecaditat 110 lnnsown 
—o Wales Tolima (Dept of) 7s °47-M&N 5s 1938-1939_......... we 262 . is--.5. 
Mexican Irrigation s f gtd 44s Trondhjem ( (Oley), par a 5s 1940-1949... Pt BO ee en 
Stamped assented - » Rare het 1% 25) -.-|| Extls f 5s free 58 1950-1959_....____ J&D}] 114%]}------ 
Mexico (Republic) tUnion of Soviet Soc Hapublics i S$)  Getemre ey ie Ae 
5s extl loan of Ts09 1945... 474 4 | aon GONE FE sOERbad cademnsicn, 4\s 1940-1941__.___. ag) venboteaee 
ent P1060. casadbe %4 | Tae eke y 8s ext 1946..._F&A 4%s 1942-1945_______ ASO! 108 {....-. 
4s of “T904- 1,” ere J&DIF 1% ---|| Extl s f 6s 1960----- 44s 1946-1961____.__A&O] 112 |------ 
4s assented 1954_...J&D|f 1% ra Extls f 6s 1964.-.----- & 4s £ July 1 Re 106% 
Extl 4s. ‘of 1910 (£20 pieces) 1% iced 444% extl readjs f 3s July 1 1944-45____J&J| 100%|----_- 
£100 and £200 pi seus: 16 ute nds of 1937-1979.-_M&S Vancouver, B C 5s oO 99 
6% no notes '23 ext to '33 4-4144-414% extl readj sf SIGE 19GRs ctw i ncdcaee 93 
Be a Eg an cn has 1% re bonds of 1937-78_---F&A 5s 1940 & 1941 var________ 94 
£1 aa nd £500 eces...- rs ---|| 334s extl feed I 1984. _J&J 5s 1945 & 1946 var________ 93 
piien (iealy exh 6% "3 A&O} 60% --~|]/ Valparaiso 6s 1939_..-.--..- ig 5s 1950 & 1951 var_._____-_ 92 
Minas erate oe Brazil Venetian Prov Mtge Bank— 5s Jan 15 1970___._J&J 85 
Ext] 6%s 1958__----- M&sif 8 inal S f 7s 1952 ser A... A& 4\%s 1942 and 1 1067.2 FRA 82 
Extl 64s 193g ser A__M&Sif 8 ---|| Vienna (C) extl 6s ee or Verdun deb 5s 1954_._______ 103% 
Montevideo (City) 7s '52_J&D/f 37 ---|| Warsaw (City) 7s 2050, 7S 50 Winnipeg, Man 5s 44. __A&O 95 
wen f 6s is of. A. a 34 -.-||}Warsaw (Land M Bk) 8s lat 47 44s non-call 1944... _M&N 93 
Bank of D Ge P336. (Prov Be 6s 1933\f 21% 44s June 1 1946______ 91 
Mtse y te 1972 ser igor LX c J&D 96 nk. Ee eee enras sae enes st 3 408 at ae Sake +i 
ank o 08 eda A oh, (i aah aaieivebenenaee! Stl. coll. 1 40 Ales POOR Cs 
sf 7s 1957__--A&O ee wanes 7s to 1945_M&Nif 20% 
5s funding 1956_.----.----- ---|/ Yokohama ext] 6s 1961._._J&D} 56% EOR 
De reeOs bs ocamenea one rt he 8 | ae a ihc abechiles J&I\b 1.25 |to 2.00/% 
Nov '32-May ‘35 coupons_- ot camam = Oi‘ éi‘‘CS.d L.6UlCOdC. me OO. b 2.75 |to 2.50|% 
Nov '35-May °37 coupons... ---||/(American Dollar Spostasionn re iin 5 County — 
Munich Bank— Dominion of Canada— Road 58 1949-53__........ b 3.75 |to 4.251% 
Hessen 7s to 1945...._F&A ae ls (1-yr) 1939_.---- J&D Athens—4 %s June 30 1943. |b 2.50 2.25 % 
New South Wales (Australia)— 1% notes 1941-..---- 8 Atlanta —4 %48 Jan 1 1940.33] 2.25 | | 2-00 & 
6s extl s f 1957---.--- F&A ---|| 24s Jan 15 1944.--.- J&J 5s Water 1939-51--.__- J&I|b 1.25 |to 2.50] % 
Extl sf 5s 1958...--. O III] 8-yr 248 1943------. 4iés 1888-19 —.... F&IT|d 1.25 |to 2.501% 
Met Wat Serv & Dr Board 7-yr 2\%s 1944.----- M& Augusta—4 4s Flood’42 M&N|b 2,25 2.00) % 
sf a A&O — O-yr 2%s 1945-.----.-. F&Sb Bibb Co 4s 1948-49__.M&N/b 2.75 2.50 % 
Norway ext 6s 1943_..._F&A pe ae 20-yr 3s 1955-...-.---- Clarke Co 5s Lo3e-to44-- Jay b 1.25 jto 2.25 é 
External s f 6s 1944.__F&A eae 3s pane Bi slils wee ged &S re = ey aE 1938-44___J&J\b 1.25 |to 2.40/% 
4\s extl a fd 1956_._M&sS —— 7 an 15 1907, SS a Bl I&I Cordele 5s W W 1938_.._J&J|b 2.00 |to 2.50/% 
4 pent o& i 1965_..A&O Rad 4-yr 3s 1951_----- M&N Crisp Co— 
fd ext ad F&A ae: oS-yr 34s 1961 opt had I&I Hydro-elec 5s '39-'57_F&A/b 3.00 |to 3.751% 
Norway Municipalities Bank 15-yr 34s. 1949--.--- &0 Dougherty Co 5s 39-48 M&S 1.25 |to 2.75] % 
Guar s f 5s 1970_----- J&D Sines 20-yr 48 1952........ ASO Macon— 
uremburg ext] 6s 1952. F&A —— $0-7F 4 ichatiénce A 4s Pav & Sew '38 to '39_J&JI/b 1.50] 1.25/% 
Olden (Free State) 7s 1945 nina 15-yr 4%s 1940-_--_--- &$ Marietta 5s W W 1939_._F&Al|b 1.50 1.25 % 
ental Devel—See Ja Refandice 40 1044-480] 111 Pulaski Co 5s 1938-48_..-J&J|b 2.25 |to 3.00, % 
Oslo s f ext] 44s 1955... A&O ~~ 58 Nov 15 1941------ M& 11 1 ome Mun bidg 1 a” Olb 1.75 1.25 % 
—— City) 64s 1952_--. awe Refundi 5s 1946... Ak@ 13 1 Savannah—4 4s ref 1943_J&J\b 2.50 2.25)% 
me Oe 6 tS J&D ail 5s May 1952-_--..--.- M& ll 1 4\%s inage 1 ---F&A|d 2.50 2.25 vA 
Extl sf 5s 1963.---- -77| Alberta (Prov of)— | 44s Refunding 1959.-F&A|b 3.10| 2.901% 
poem iia ci aliases sais one Gold 54s 1947_.----- 'f 46 Spalding Co—5s '39-’49__J&J}b 1.25 |to 3.00/% 
BE Gen cccceqgonpecee- ---|} Gold 534s 1952..-...- A&O/f 46 Swainsboro 6s 1939-50..A&O|b 4.00 'to 5.00) % 
Panama (National hry d DAB ei ons e ed &Iif 45 | Valdosta 5s 1939-1942-__.-Jan|b 1.25 to 2.25) % 
6 Ms series C & ee 48-"49 a ee eee A&O 15/f 45 Ware Co 5s Road 1938-49 J& Jib 1.25 |to 3.00/% 
6s series A & Bl waokh esa Gold 5s 1959_____..-- A&OlT 44 | watiins © D> Gs 1985- 8-50_M&N} 95 100 
Parana (State) Brazil 7s 1958 biel 44s Jan 15, 1942__.J&J 15if 44 Woodbury 6s 1938-49__.J&D} 95 100 
Pernambuco (State of) Brazi) Deb 4 \%s 1956__------ A&Ol|T 44 
Extl s f 7s 1947_----. M&Sif 6% ---|| 434s Jan 15, 1957_.---- T&I|F 44 emg en 
sec s f 7s fos0 eile M&Sif 8% ---|| 44s July 16, 1958_..-J&J|f 44 4%s Cap SST a TT ons wR as 1.25 
Nat yd ext] 6s 1 -J&Dif 8% one 4s Apr 1, 1961 ...- Olf 44 4s Tmpt | ise SB opt _ a” See eee. 1.25 
Extl s f 6s 1961___--- tf 8% oo= 4s June 1, 1967__.-_- J&DIf 44 4349 Ref 1939. ........ yr eis dail eg 1.25 
Poland (Rep of) 6s 1940-A&O/f 50 ---|| Debenture 4s 1958.... 58D f 44 4\s ref ") 193 Sarai °° pA ene 2.00 
Stab’n | s f 7s 1947- A&O 15 f 70% ---||Brit Col (Prov) 5s '48__J&J 15|f 98% 4\%s Road i930) opt | 977 NaS ar ainn beeen 1.25 
Ext! s f 8s 1950____.-- I&IF 5344 o-- 5s Apr 25, 1954... - B&O 25|f 9844 Boise City 434s 1951____ + ABRORERES (CIEE. -00 
Dollar funding 3s 1956.A&Of 24 ---|| 4348 1938-1946... 3& D 29! 93 ILLINOIS 
upons 19: _ aaa f 35 pee 44s 1947-1956_-___- JI&D 2 92 44s Serv Comp ‘38-43 Aus 1/b 0.25 jto 1.40 
Porto Alegre (City) Brazil— ie 41488 f deb Jan 23 69 Fas33 4%s Serv Comp '38-'43_Aug 1/b 0.25 |to 1.45 
Sinking fund 8s 1961-..J&Dif 7% ---||Calgary 5s July 1, 1945___J&J 4\%s Serv Comp *38-"44_ Aus i b 0925 |to 1.40 
sf bed 7s 1966__-_J&J\f 64 ---|}|Edmonton (C) 5s "45&'50A&0 4s Hi ighway 1939-43_._.May 1/b 0.50 |to 1.35 
, 2. See Senee P&AlS 6% ~<< 5s 8s f 1955 & 1960_____ A&O 4s Highway 1945-54.__..M&S/b 1.60 |to 2.15 
e ban of 1633 is Halifax N £ 4s July. 1945__-- 4s Highway 1955-58_...M&N/b 2.20 |to 2.30 
7\%s loan of 1932-52- aN 75 — Se Jam, 2068; 5 oo cu. I&I 34s Emerg Rel ‘38-" 47 Dec 15|b 0.30 |to 1.75 
Prussia 6%s 1951_._._M&S8 15/f 2034 ---||Hamilton— 34s Emerg Ref ’48-"54 Dec 15/b 1.80 |to 2.10 
ee mm A&O i, 2034) ---|| 48s Elec L & P1941_.._A&O Bloomington— 
Queensland (State) Ze “41 ASO) 104 | ~~~ |}Lachine P Q 5s 1954...__ J&D 448 W 
g 6s F 5 1947 P&AI5 5% ---||Manitoba ( ov) 5s °44_J&bD 2 938-1961 opt 1952 M&S to 3.25 
Rin ae Janeiro. Se O06. A&O f 8% ---|| 434s May 1, 1945._..M&N Champaign County— 
Extisf Cake Te awnbn P&A\S 6% — 44s Dec 15, 1956... Jae 15 5s Road 1938-1943.-_M&N to 2.25 
G26G St... 5 andccienecoens St 7% .--||Montreal 5s Dec 1, 1945_J&D Chi 
* -_ eeeaet S 6% — 5s8f Nov l, 1956__._M& 3s ON a tee to 2.25 
Rio Grande Do Sul (State 3 | 44s May, 1954_____-.___- Sn 1045-1048. ...-..-..--- b 2.30 |to 2.75 
Brazil ext s f 8s 1946..A&Olf 835 ---|] 434s Jan, 1944____-__- J 3s 1957 opt "39-40 ------_- | 10036 
7s ext] s f 1966__.--- Nif 7% snanit 44s 1938-1939____- A&O15 3s 1957 opt °41-"42___.___. 100% 
Exti s f 78 1967.....- MEDI 5% wii 4s 1940-1951____A&O 15 3s 1956 opt 1945-49___..._- 1014 
Extl s f 6s 1968_----- J&DIF 6% ---|| 44s June 1, 1971_...J&D SAGs AOE OS 2OE0~ on cn cbekes oicdlodcenn 
Rome ext] s f 64s 1952.-A&O| 6315 “="l| 4e May 1.1944.....-~ M& a...) 
Rumania OSonom aoe 3s a May, 1939_M&N S568 19OE O86 1OE6 Kccccucnleodasdlondcou 
Institute 7s 1959-_-.-- P&A/f 21 ---|}| Metrop Co 4s '53,"54&'61 3348 eS” Geis gh (ieee Aeendebehe 
Russian 6 4s os ‘ 1919..-l/f % ---|| 43s May 1, a Ae st ee ee ts Bee 
Certificates of de ae % —_— arbor Commissioners— Pe OS Sate ae to 2.40) % 
54% sxe! loan Dec 1921-.-.-/f 4 --- 5s Nov l, 1969. .--M&N ee Be echt to 2.80 
ificates of d Donel) . ¥ .--||New Brunswic gt 7 ea Se Pe eee to 3.00 
Gearbrucken Sity) any 4}4s non call 1958. M&N 15 IG i gi one ncn cmelina dum ohh actor 3.10 
Extl s f 6s 1953__--_--- J&I|F 1934 ---|| 4}4ssf Apr 15, 1961 A&O15 Board a eecaisccot 
(Mtge Bk) 6s ser A “47 M&S|f 2136 we Sa eo M&s 3s 1957 opt 1939_..----._- 100 
6s series B 1947_..-A&Olf 21% ---||No Vancouver 5s '60__J&J|f 3 s 1957 opt 1941-43__-_... 00 
Aalvador 7s 1957 ceotdeilin arena J&IS/F 15 ---||/Nova Scotia (Prov)— 3s 1957 opt 1945-47__-_-_- 101 ~ 
oe of deposit...|/f 1334 ---] Deb Ss 1960........-. M& 334s 1955 opt 1946 Re OR eee ae hee 3. 
— be ccdesdnlendnewee f 5 ---|| Deb 473s Sept 15°52 NiSS15 48 1954 opt 1944........}_..._.]_----- 2.60 
és DG <a rdadnbeGhihden « ‘Sf 23 ---|} Deb4 1960. -M &N 15 Chicago Park Distri 
8s ctfs of deposit 1948.-..--/f 2 ans Detame’ sev) 6s °43._..M&S15 48 1956 opt 1946_--.-.--- 103 
Santa Catharina (Brazil)— SE Re i os sicabiies I&I eS eS ee ee Sees 
8s (Sa gna F&A oon > SSP Sete _ 4s 1955 opt 1940-"44__._... b 2. 00 to 2.90 


194 
Gop Paulo (snail State of— 


8% external loan 1936_J&J 
= ¥e eee He 


fund 648 1946...J&D/f 24 


6s 1 
Serbs Croats & Slov (K ro 2 


Ext] 8s 1962...-..--- 


Ext] 7s 1962 ser B_.._.M&Nif 36% 


ers Assn— 
—, of of tne) 1st be 4 rt Oe 47 F&A/f 28 
Sydney ( 









































4 eit gs ann 
igs Jan 15 *39- "47 _-J&I15 
s Jan "15 *48~'57. J&I 15 


Sie 15, 1938-43 -M&N 15 
4s May 15, 1944-57-M&N 15 
4s May 15, 1958-68_M&N 15 























Evanston S D N 


Fort Wa 














4s 1956 o 47 testes 
or feciee ae teh J&D!p 2. ‘50 
8 
Nees Ge 46an 46 J&I 


Elkhart 4448 WW ‘39-75 A&Olb 2.00 
Evansville 4s sref 1942....J&J 





8 § Sssss 








Cit 4s i 38 to | ae ABO b 2. 50 |to 1.90 
Bee te 1055_2--F&Al 10136 1942 to 1946....._- &9 > 2°00 |to 2:401% 
1947 to 1947 Az KOb SoD to 3.25 





t Quotations per 100 gold rouble bond, equivalent to Fraake 4 grams of pure — 


* Called May 1 at par. 


o Basis. f Fiat price. k Last sale. n Nominal. 








Quotations for all securities are as near as possible for the closing day of the month preceding th date of issue 








94 STATE AND MUNICIPAL BONDS 













































































; Yield Basis ‘m= Yield Basis Yield Basis 
or To or To or To 
Bonds Bid Ask |Net Bonds Bid Ask |Net Bonds Bid Ask |Net 
Fort School Dist— Long Term Bonds— Baltimore—(Cont 
era... b 1.50 |to 2.25/%, || State Highway — 3148 Refunding a Gen Seer 2.50 
Gary Sch City 43s Oct 1943_-|....--]--.--- .50]| 434s series D & E 1944-55.-|b 3.60 | 3.50/% 3 4s Sewage Impt "BD LAO. 5x0. |seiuee 2.80 
Hammon (C 5s series F Mar 15, 1945-48-|5 3.50 | 3.401% ee r'd 4 54 348 W W '41_A&O|-~-2--|--- 222 2.20 
onto OH 1949-1956-..1&330 b 2.50 |to 3.50|% 5s series K July 1, 1947-49. b 3.50 3.40 % 
3 \s series 1941-60__J&J| 95% woe Sa Water 1938-1987. .A&O b 1.25 |to3. 50; % 
5 Indianapolis “Elev '39-"4 47 _J&IJ\b 1.50 ito 2.50)}% 3%s series Q 1941-60__J&J| 102%} 10 --- 44s 1938-1987______- A&O/b 1.00 |to 3.40,;% 
4s ag et a Re | ee ee 2.00]} 4s ser S 1941-1957____- J&I| 101%} 102%] --- Mesdpeame Co— 
4%s Sch ne 15°40 J&D15)_--_-_-]------ 1.75|| 33s series S 1958-1960_J&J| 100 |------ ---|| 44s 1939-1968__.___ M&N/|} 2.00 |to 3.50/% 
4%s 1939-1955... --- J&J\b 1.50 |to 3.00 ’? State Pension 5s June 1, 1948-_'b 3.60 3.50] % Washington Sub San Dist— 
3i%s City Hall 1939__.J&J}_....-}.----- .50}|Capital Bldg 4s fog 16 15, °52|b 3.55 3.45 % 334s Wat & Sewer '87_M&N]_ 102 104 | __. 
na He $s D— Atchafalays Levee 4 448 Se Sewer g 1973__.-- I&I)D 3.50 3.401% 
4s Bl J iF 1946...387 Vaiss ab Maud ind Oe 2.25 5s Sept 1 0891972 M&S 106%] 108 --- 58 ce ..-|9 3.60 3.501% 
3s Suy Be i | GRE, TE SOETS .00||_ 5s Dist ref & imp 1949 M&S} 104 1044] --- MASSACHUSETTS 
p 1938-30--- A&G b 1.50 |to 1.75 ge Baton Rouge—5s '39-'54 M&S'b 3.50 3.401% ||48 1938-52 (tax-exem oe ar|> 0.25 |to 2.05)% 
Wy “45 Ais ob ccclocisce .50||Bossier Dist Levee 5s '54_A&O/ 10444] 106 ---|/48 Water registd 193 “jes b 0.25 |to 2.10]/% 
Boab O08. cc cusewed RE Ce 2.25||Caddo District Levee— 334s 1956 ref “(eax-oxom)-J&J as Sees 2.10 
south Be Bend Schisai ie Fea b 2.00 |to 2.751% wis Dein lene ce Magan Bek Oe 3128 gold Jul y todd Mes Sein Semi 138 
x ¥ . o c yee— 8 go gi | a = a See ; 
oe ae ee be 1950 opt 1940... -- ys3} 104 | 10534] ---|[3e gold July f 1939777 kala Phebe. 0°20 
5s 1952 opt 1942______- J&I} 104%4| 10534| ---|/38s gold Water Jan 1 1941_ ad a ate, Epa 1.20 
1OWA 5s Oct 15, 1962 op °52.A&O} 10644] 1074] ---|/2%s Dec 1 1938-1947... -J&D b 0.25 |to 1.75)% 
5s Oct 15, 1963_---- A&O 15} 10644] 10734} --- ri ™. Jul 1938-67....-- b 0.25 |to 2.25)% 
3 ies 30% sci kel J&D)\b 0.50 {to 1.00|% 5s 1957-1967__---- A&O 15] 107 108 ae, | a ~ t15’ + tees b 0.25 |to 1.20}% 

Ra ids 44049 OSMEN b 2.50 |to 2.90|/% 5s 1959-1969_.....- F&A 15} 10714} 10834} ---j/1s Sub Whe BS | RA Re ea Par 

Clinton 24s 1942__M&Njb 1.40 jless 1 ee ees eee 108 | 109 | --- on 48'38-'42 (tax ies b 0.30 |to 1.70}% 

Dew igo 183 Indep Sch D Lafourche 4(ck 

1940 bik ccctheel M&N/b 1.00 |to 1.20|/% 5s Jan tre om {oad 38 105%} 1074} --- * .  <sflla (tax ex)_M&N/|2 0.30 |to 1.90)/% 
% Ona 57 Neal 100 |tosas1% Thuate , ny “SPE ope Bed ce Wee 43¢8 Sept 1 1981 M& 3.60 

"57. el to 3. 0 e@ borgne vee— 8 Sept ! 1961 ......_.M&@s|------j-.--.. f 
Des fotne oes 0.75 |to 1.601% || 58 Dec 1952 opt 1942--J&D| 10114] 10414] ---] 434s ‘hun 1960 tav-ex--AkO ee shan 3 30 

~ e to ( ew Orieans—Fu Bo ele I ers i oe lhl lll, ee ee ee x 

pence, Oblls s D— 5s 1939-’44 opt 1939_J&J| 101%4 10234 sce 4s 1938-1939 (tax-ex-)__J&J|) 0.50 |to 1.10 eG 
4s t 1 1945_--.- M&SJ]b 2.25 |less 1 4\%s 1939-1944__-__ A&O|b 2.25 |to 3.25) % 4s Tunnel & Sub 1948. J&DI}------|------ 50 
7 |” Re See eee b 2.10 jless 1 4s 1945-1966-_-_-- Ojb 3 40 |to 3.901% 4s Sub 1957 tax-ex___._A&O}------|_----- 3.40 
4s ‘$2. See M&S8|b 2.20 jless 1 Public Belt Bridge Rev— 4s Sub 1958 tax-ex.___J&J}------]------ 3.40 
Dodge 5s *39_A&O/d 1.00 jless 1 4s 1939-1945.------ b 3.00} 2.75)% 4s Tun & Sub’59 tax-ex_J&J|------|------ 3.45 

Co Prim Road 2%s8.1948/b 2.15 |less 4s 1946-1956_-.---.- A&O} 101%} 102%} --- 3%s 1938-1951_______ b 0.50 |to 3.10 BG 

n Co 2s May 1 1938-47-|b 0.75 |to 2.10)% 4s serial gold 1939-45----/) 1.25 |to 3.25) % 334s June 1 1943______ es eee 7 
shalitown Ind 83 D— 4 \s serial gold 1945-60---.-|b 3.25 |to 3.50) % 3%s June 1 1944______ BEE: oa sialeacowd 2.25 
Hall 1938-39_M&N|b 0.50 |to 1.00}% 4 \s serial a gold 1961-80. ---|b 3.50 |to 3.60)% 34s July 1 1945______J&Ji------|------ 2.30 

a al Sewer and Water— 3s April 1 1939-1957_____- b 1.00 |to 3.00) % 
4%s re. ter 1938-42. A& Old 1.00 jto 1.60/% 4s 1939-1945_-.-- J&DIb 1 25 !to 3.25)% 2% _e 1 1939-1957____-. b 1.00 |to 3.00 % 
a 1943-'44. A&O}d 1.80 jto 2.10/% 4¥%s 1945-1960_--.-.- J b 3.30 |to 3.50] % 2s ept 1 4935-1066. Mee b 1.00 |to 3.00}% 

oie Ma 1 1938-47..-jb 0.75 |to 2.10 % 4\%s 61-1980_-.-- J&D)b 3.50 jto 3.60) % 2%s 1938-1955_______ &D)) 1.00 jto 3.00/% 
Sioux City 6s 38-45 - F&A15j0 1.00 |to 2.50 % 4s -1950.....-- b 1.25 |to 3.40}% Met: the ay "Diaries 
6s Ref Aug 15 1940__F&A15)0 1.25 |less 1 4s Constitutional 1942_J&J| 103%} 104 | --- 2s ser A 1939-58__M&S|) 0.30 |to 2.60/% 
4%s Sewer 1938-47..M&N/0 1.00 |to 2.50 FC 4s Pub Impt '52 opt '42_J&J} 107'| 108 — 2%s ser B 1939-62___J&J|0 0.75 |to 2.60 a 
2 ; 1938-1956--..--.-- J&I\b 0.75 jto 2.25|% ” Pub Impt 1942... . J&I| 102 10234] .-- s Dec 15 1938-1960. . _|2 0.30 |to 2.60 vA 
Sioux City S D 5s 1941__J&J 6 1.30 jless 1 Orieans Levee District— 23s Oct 1 1938-62__A& ) 0.30 |to 2.65/% 
Woodb’y Co Fund 2s'42-'46 b 1.40 |to 2.00 % s July 1 1953-1968___--- 94%| 96% ---| Braintree—4s 1938- 1941 38d b 0.30 jto 1.56% 
4e Max He a RR 80 to 102 rid ods 1938-1947 00. 30 |to 2.00 
ar. - ka . --- tax-ex._._.A& 0 2. 
KANSAS Ovens Deasio Cam % 
5s July 1938-1939... J&J) 101 102 aod a. rate 1946-1949... _A&O b 2.00 jto 2.30/% 
Soldiers’ Compensation Bonds 58 July 1940-1949____- J&I| 104 1054| ---|| 334s May 1 '45 (reg). M&N|------|------ 1.90 
4%s, 1938-1952_.._...J&J|b 0.30 |to 2.25 £2 5s July 1950-1959____- J&I|} 104 105 wuiel 3s Bridge 104} Rise 2a a8, Ses 1.00 
SARA | SS Beoae -25|| *4%s8 1939-1961__.._..A&O} 10444] 10534] ---||Chelsea 4s 1958_____._. M&S!------|------|3.30 
Orawford Co Co Xs 1939......]--...-]--.-.- 0}| *434s Sept 1. 1938-"68_M&S/ 104 1054| ---||Everett 4s 1941-1956..__J&J/0 1.70 |to3.00)% 
Hutchinso: 4%{s Non-cailable SOG Pile ccacalocstacs 4.00 te River— 
4s 1939. te De io wcbonawow 0.60)|Orleans Parish Sch Board— 4's 1939-1941_______ M&S!) 0.70 |to 1.40/% 
Kansas City 58 1942-- "F&A Rep wert: 1.70)| 5s 1938-1944 Lekaaesie J&D'b 2.00 |to 3.10/% 4s 1939-55 (tax-ex)...M&N/|? 1.00 |to3.15/% 
4%s Wat & Light 1944_J&J|------|------ 2.00/|_ 58 1945-1967 | ___.- J&D,b 3.90 3.80/% ||Franklin (Town)— 
4s Wat Plant Pur '39_J&J|------/------ 0.60]|Plaquemine Parish E Bank— 4\%s 1939-44________ M&N/|) 0.90 |to 1.80)% 
40 im Bed *49__J&J|------|------ 2.40 e 0 et O} 10034} 102 | --- ae | re) en ale 3.00 heo.tele 
ard o ucation— entchartra ct— s F tax-e A : o 2.6 
4340 1939-1053-----F&AlD 0.60 |t02.50/% |! Gs 1944 = men} 106 | 108 | ---||Lowall— eee oe ‘ 
4%s 1938-1953____- J&I\b 0.60 [to 2.60)/% 5s July 1968_.__....-- J&I} 107 109 asa School 4%s 1938-41_-.J&D)|> 0.50 |to 1.50/% 
8c Dist 4840 1939-"543&J|b 0.60 |to 2.60)% Red River A & B B District— Lynn— 
Leavenworth— 5s 1950 Series B--_--_- A&O} 106 108 <s= 7701939(tax-exempt)...M&N ee ea 1.00 
4%s Water 1939-1947_J&J\b 0.70 |to 2.25)% 5s Mar 1953 ~ og 1943- on 104 106 ooo 4s 1940-51 (tax-ex) - - _M&N/|O 1.10 |to 2.60/% 
Leavenworth Co 5s 1945_-.--|/------|------ 2.15\| 5s tOCS Get RSE 109 110 | ---||Malden 4s '38-'44 (tax-ex) ay b 0.50 |to 1.90) % 
McPherson 4 4s 1945_._-.---|------]------ 2.20||Shrevepo Medford— 
SS ae: a 1.10}| 5s Dec Te 1938-1969__._J&D)/b 2.00 |to 3.60) % 3 34s 1938- 1942 tax-ex_.M&N|? 0.50 |to 1.50/% 
Saline Co 434s 1945...---.--|------|------ 2:00|| 4%s W W & Sew '38-54J&J|b 1.00 |to 3.40|% ||Needham 
Sedgwick Co 4%s 1940__._.-|------|------ 0.85]|_ 4s May 2. 1938-67-M&N2)/b 1.00 |to 3.55 vA 4\%s 1939- ‘43 (tax-ex)_A&O } 1.00 |to 1.60,% 
Shawnee Oo 4%s 1944______-|------|------ 2.00}|Tensas Boge Levee District— New Bedford— 
qopeks 4 ee ee 2.20 “¢ 3 eee J&IJ| 10644} 108 4s Sewer 1939-1941 (tax 
Topeka s Marl "89 x b 0.60 |to 2.15)% exempt).......-.- M&N/O 1.00 to1.50% 
Wohivs 4 —€ D}b 0.60 |to 2: 15|% rs MAINE Pittsfield— . | 
Wyandotte ‘Coun 5s H Me hy, Bdge '39-°54.A&O}! 0.75 |to 2.75|% 4s Dec 15 1938-1944... J&D|> 0.40 |to 1.50 % 
is B ridge "39 to 0 “41 F&A b 0.50 |to 1.25 & 4s Sept 1938-1953___-M&S]* 0.75 |to 2.301% 2s Dec 1 1938- 1955.---J&D b 0.30 |to 2.00 % 
4%s 1939..--_...... ees Se .50}/4s High w & Bdge '38-'39 M&NI! 0.75 |to 1 001% Quincy 34s 1939_______ Math. ....-|...--- 0.90 
4%s 1940-1945____-- I&I\b 1.00 'to 2.00]}% te Highw & e '4 MA&N)> 1.50 |to 1.901% lem 4s Jan 1 30 54 tax-ex_|) 0.50 |to 2.20 % 
4s State Pier 19. 39-1942. M&S b 0.75 |to 1.75|)% Somer ville— 
Bee 10a I pois ciidin wakes =e Sjh 0.75 |to 1.00/% So sare } 1948-50_....- J&I\b 2.10 |to 2.30 % 
KENTUCKY 940-1951 5 STE RES &$/> 1.5) to 2.30|% |Springfield— 
Sridee B 2s taprove mt 1938-56 SS 60.75 to2.25|% Waltham 3% (tap-oe) , --2ES . 9-20 vm ee! 3 
J evenue a m 8s eas of ol. 
Project No 1 July 1 '50 J&3}| 10134] 10234] --- ~~ 1938-1940 tax-ex.. .J&3}> 0 75 leo 2.00] % 4s 193 ee: &A|> 0.40 |to 2.25] % 
Project No 2 july 1°50 J&J} 102 103 ae wit. Oct 15 Tods-i08s b 0.75 |to 2.751% 1%s 1938-1947 EET T gS F&A) 0.25 |to 1.80)/% 
Project No 3 July 1 "50 J&J{ 102 103 | --- Wks Sept 1 1938-40/5 0 75 |to 2.00}% ||Warren Water District— 
Project No 9 July 1955 J&J| 10234| 103%] ---||Bath 48 Ref 1941 tax-ex_J&D|> 2.50| 2.001/% 4%8 1939-1953... --F&Alb 0.50 |to 2.50] % 
Project No 8 July 11945 _.}| 102%} 103 ---||Belfast 44s Ref '38-'50 M&NIb 4.00 3.75) « Welleslsy y (Towa) 
Project No 10 July 1°50 J&J| 102%4| 103 | ---||Brewer High Sch Dist— 4s Mar | 1939-1946___M&S!b 0.40 |to 1.90/% 
Project No. 11, 1952___--- 1014} 102%] --- 44s 1938-1945_____-_ M&N}> 1.00 jto 3.00/% Winchester 4s 1939-1943 A&O/) 0.50 |to 1.60|% 
Project No 12. 1947___--.- 101%} 102%} --- ae pater District— Worcester 1 %sa Apr 1 °39-'46 |b 0.60 |to 1.60)% 
Project No 13 1953_....--- 101 101 4] --- 4s Ref Ma . 1950. _M&N/b 3.00 2.75] % I 
Project No 14 1945___.---- 102%| 10234} ---}/Old Town RE District— See Foreign Govts page 93 
and— 4s iy 1938-1939_...- J&I\b 1 25 |to 2.00/% MI 
434s 8 1 ‘42, ‘47 & ‘52M&Sjb 3.60) 3.55)/% 4s July 1952-1958_.._J&Jj_-....}-.-... 3.25 5%4s daly 15 ior 7a J&JI 15}0 1.60 jless 1} ___ 
Bowling Green—5s 1955_J&J/b 4.00) 3.85)% Perera Sebiex. A&O 15]) 1.60 |less 1} ___ 
Oo n— 4s C H '39-'45 tax ex._A&O/)b 0 75 |to 2.50/% 3 5 Highway a Regt J&D)> 1.60 jless 1} __. 
€a W W Jan 15°39-'61 J&JI5|b 3.50) 3.251% Portland Bridge Dist (tarable) 5s Els hway 1940... J&DI> 1.40 jless 1} __- 
4%e F 1938-48__._- &AIb 3.50, 3.251% 3 4s July 1, 1938 to 1939___/> 0.75 |to 1.00/% : Histeay 905 _F&Al> 1.60 jless 4] __ 
4%e 1938-1950 __.__- b 3.50) 3.25)% ortland Water District— 5 iiebee Impt 1944 A&O/b 1.60 |less 4] __- 
4%s WW 1939-51..._J&J)>b 3.59) 3.35)% 4s Funding 1938. _..-.- J&D)\r 1.00 0.75|% it Righway mpt 1942._A&O}b 1.60 |less 1] __- 
4e Fdg 1952 opt '42._F&A]b 2.50) 2.20/% 4s Funding 1948__.-- J&D)" 2.40 2.30 Ann Arbor— 
48 Schoo! Jan 1 1 1939-69. |b 3.80; 3.651% ||Saco 4s April 1939. ____- A&O}»200} 1.501% W W ref 4 in 1938. 1948 J&JI\b 1.50 |to 2.25]/% 
erson Coun South Portland Sewer Dist— 3%s 1944-1946... .____ b 2.00 |to 2.15)% 
- R&B Oct 13 if "38-'56 a4 3°30 2°90 e wate ae gi ory wet b D 33 a 335 a we i Eas NIb 1.50 |to 2.00) % 
ya ‘ss See , 2. A) aterville s - =e to: eo wer 1938 -M& to 
Louisville be Sch 1965--ASOI> 3:10 3.001% || rook “40 1888-48----- teed ses ‘a parte pot 19 e a F&Alb 1.50 |to 2.50 a 

e—5s ‘ j A s 19: 49_._._. P& Alb 1.50 |to 2. 

4358 Hospital 1951 ---Ma&s}> 2:70! 2.60; % MARYLAND =, Fe 
4 ME ce eo b 3.00, 2.851% 44s Rd & Bdge '38-'40J&D15/b 0.50 |to 0.90'% | w 1938-1951___M&8}b 1.50 |to 3.25,% 
4 . tee 2. . age FO 125% 127 8 ae ris > 1938 1042....... J&D15/b 0 50 |to 1.20 % ro— 

° Sewer 1969___.- J&AID 3.10] 3.00/% ||4%s_ 1938-1942- ...--J&JI|b 0.50 |to 1 20 & “* Sewer '46-'51-°56_A&O/|b 3.40 |to3.80,% 
fe Sewer 1947..-—" B&A\D 2:60! 2 40/% ||3e etfs of indebt 39°50 A& Old 0.50 [to 2.101% ||Detroit— 

u W Co 1950 F&A dD 2.66] 2.40/% ||2%s ot at pases. General 3 %s callable (Long)| 86 ae ee 
4s Sewer 1965__.___- &A\D 2.95) 2.901% 1939- -A&O/b 0.75 |to 2.10/% en ne UNS es SO, 88 90 ce 
4s Jan | 1970... .. 2. T&Ib 2.95} 2.901% 1940-1982 Jane & Aug is. |b 0.90 |to 3.101% | Sara 90 | 91%) -_- 
Bi4e Ref 1943 72 -Jes} 105 | 106 | --- Annapolis 4348 W W "42. A&O/d 2.60 ae were Secm es 9244! 9314! __- 

Sew & Park 1941._.J&J| 103 |_-_-_- Sassi a Bret ey 58 yates sania b 4.85 ‘less sae 
Owensboro—5s Sewer J&D|b 3.70) 3.60/% 58 1939-1961_.....--- 3}/b 0.50 |to 2.80 rae 63.75 3.65) % 
Paducah — > os pm lene } 42-48. - Mes b 1.60 |to 2.00|\% ae b3. less 1 

4448 w w 1938-1970 A&Olb 3.95} 3.80 % So ee BN oc cnccelscccce .80 Oe en a ae. b 3.85 |less 1 
Warren Co—4 4s '39-'59 JuJib 4.40) 4.20/% 5s tered 1946._..M&S/_.____|_.__._. '2.10]} Refunding Water series D— 
46 f 1, 1939 55. -M&S\b 0.50 |to 2.78% 34s Oct 1 1951 1961__..|b 4.70 4.60) % 
4s Aug |. 1951...-.-- Miilcsesneloaccan 25 3 : Oct 1 19238-1950__. 1b 3.00 |to 4.751% 
LOUISIANA 4e Annex 1954. .__.-- MN a geddalecckeu 2.40 3%s Oct | 1948- 1950... b 4.70 4.75,% 
4s Parks 1955.-.--- WAN. -----|--2--- 2:40 4s July | 193m 1947. b 3.00 |to 4.75|% 
Short Term Bonds— Pe Epes 2.50]| Street railway 4 b 4.75 jless 1 
State a i ¥ 4s School fare t0s0. ABS b 0.50 |to 0.90 Refunding 3 tga 48 aos J&DIb 4.60 II 1 
be series A B & © 1940-1943)0 2.00 |t0 3. 90 09 48 1945-19 M&S/b 2...0 'to 2.60 Refunding 48 '38-'56. _J&1)|}b 3.00 |to 4.75, % 
5s series A Mar ! 1943 .__./-...- me epee fe “4 st 1946-57 Man b 2.10 |to 2.50 General & Street Mailway— 
5e series F Mar 15 1943... 'b 2.75 /less 32 e 1938-1944......--. &O b 0.50 |to 1.90 3s Oct 10ee. 6° +h SE b 3.00 jto 4.60 % 
4s Jan | 1942-1956........ b 2°50 |ww 3. 70) 2,5 $e 19561968. 11221. Ma&B > 2:20 to 2.55'% Generut 38 Oct 1 1959-62... _|b 4.60 |less 1! 
weasel cae bi iaaa Baal “i 6ifS5| PMteate Naas eg ecfocsns FAB] Rateah eae Hate 188 [O88 
5 lo 3%e Impt '940...... SEO loocccelsecece -40) efundin 8195 . 
"| Ke Mireh 1945 pe, pepe 2.0! Rabendine a% 1pa0-50 3 & 1 b 3.50 !to 4.70 An 








6 Basis. Flat price. 
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Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
———— 















































Yield Basis 1! Yield Basis Yield . sis 
or To or To or To 
Bonds Bid Ask |Net Bonds Bid Ask |Net Bonds Bid Ask |Net 
Flint 4s 1935 64. --M&S 15|b 2.00 \to 4.50/% ||Kansas City— Asbury Park (City)— 
5s (Mie 1 & Apr 1) °38-'50_.|b 2.00 |to 4.60|% 4148 1939. ie atonme al [SEER aE 0.40 4%s 1938-1953... M&NIf 67 . oe eee 
Flint Union School Dist— 5s Water 1939-------- 3 | See Seat 0.40 4366 1938 Pat I ae M&NI|f 67 oot... 
be 1939-1954_.______. M&S|b 2.00 |to 4.60) % 4248 TA cidinduwhann (RE me 1.00 Atlant ic City— 
44s Mar 1 1939-1939____-_- b 2.00 |to 2.25)% 4 Various May 9 °38- 43 b 0.40 |to 3.501% 7.4748 oS i ee 53 55 a 
Grand Rapids— 4%s Jan & July | ee | AE, pe 1.50 wa 4 14s Jan 1973____- 79 oe 22... 
3s Sept 1 1938-1940 M&s b 1.50 |to 2.101% 4%s 1939-1955.--.... aed b 0.40 {to 2.701% |jAtlantic County— 
38 Sept 1 1941-1945... ._M&8|) 2.10 |to 3.00|% 4s Airport 1938-54.-A&O}b 0.40 |to 2.751% 4\%s Braue 1939-57. .A&o}> 93 |to 87] --- 
Grand fide School Dist 4s Air 1938-1971-. M&S}b 0.40 |to 3.25|% ||Audubon (Bo 
4% 1938-1943___._. M&S/|5 1.50 |to 2.60|/% 3%s Phd Se eececos J&I\b 0.40 Ito 3.201% 6s July 11 38-19 ae ee eee ie eS ae 4.50 
High Park— 314s 1939-1974_--...- b 0.40 |to 3.151% 8 D 434s 1939-55_____ M&S} 100 |------ * a 
44s April 15 1957---.----- b 3.70 |less 1 3s 1939-1955----..- A&Olb 0.40 |to 2.701% Bayonn onne—5s 1939-1949. J&J|> 3.50 |to 4.75 4 
GAe E E 2 Ok er canlt@scedienunae 2.50]} 3s 1954-1975.--..---- M&SIb 2.60 |to 3.00]}% gs 1938-1955.____- F&A|b 2.50 |to 4.501% 
4s School Nov 1 1954___-|------|------ 3.70]| 2s 1956-1975.------ A&O}b 2.50 |to 2.85] % 4s School 1938-66... F&A|) 2.50 |to 4.501% 
Jackson 4 448 1930-47 -.A&Oi6 b 2.00 |to 4.00|%_ || Kansas Cit Belleville 5s 4938 & '44.M&NId 2.00 |to 3.501% 
4s y 15 2955 eenceeea-|------|------ 4.10 4s 1041-19 ol. wocenne- e3 b 3.10 to 2.60 ra Belleville © 1 8 D 5s '38-'44 M&N|O 2.00 |to 3.501% 
8 1940-1950-..------ ‘ 02. Z 
07 1088-1045 -—- SELEe M&N b 2.00 |to 3.60] % 414s 1939-1950-.------ J&I}b 0.40 |to 2.60)% Be Dec . 1935-1942. J&DIb 1.25 |to 2.50) % 
Logie Stas te Geesosscson eS a 3°10 8 Dec 15 1938-60.J&D15|? 1.25 to 3-75) % 
4 3° 1938- (AES J&DIO 1.00 |to 2.25)% al: Ree Se ea See Rate te 1.25 eis tone toes. J&D15)0 1.25 |to 3.35 
Muskegon 4148 1030-44. J&eJ b 1.50 |to 2.75) % 3%s 1941-1951-------- J&I}b 1.10 |to 2.501% aise pes gtenc. 6 A&O\b 1.25 |to 1.751% 
Muskegon 8 D 58 1942.._July}? 2.50 | less 1 24s 1945-1955-.---.-- om ted b 2.00 |to 2.40}% ||Bloo 
"Berund 4 $ 1964 ont 1937 "87 me hg | 434 19 1938 to 1969...J&D 15] 1.25 |to 3.00]% 
8 Oo oo- series oot 8&2 Gar ite f_..-.- aaea ail 
11955... b 4. £50 less 1 St Joseph 4 4s 1939-4 sty ees, b 0.60 |to 2.25|% 4s 1938- £1946 - «sgn FeD b 2.50 |to 4.00/% 
Pork Haven Sheet Rasa ae b 2.50 | less 1 Refunding 4%s May11951j______}______ 2.80||Bound Brook 5 ll 8-42 J&DI|b 2.00 to 3.001% 
aw—4Ks 1038-10 --#&A 6 1.00 |to 3.00 St Joseph ain ED 4s 1940” oR: pags abc az ete 1.00||Bridgeton (C 
\s Sewer 1938-51...3&D|2 1.00 |to 3.001% |\st Louis 4348 Public bl 4\%s 1938-1 38. 4a oie J&DI|b 2.50 |to 4.10]/% 
Wayne County— impt 1938-1943.-.-.-. s3}> 0.40 to 1.701% Camden— 
vert roads Se TAR ieee b 1.50 |to 2.50 4lés 1939-1939_--...-F&A}______j|______ 40|| 534s 1938-1961._..____F&A] 100 ‘_---.. ea 
dia Ane ‘April 1 1948_- Fee shoe 25 43 . 18 1048. WANE Fea 040 te 330 e 4s “19do-1960 ‘00_MENID 5 00 eS 73 ee 
8 rt ee 8 -19435....-.- to 2. 0 >. =e 0 
aie 1941-1948_...-- &NIb 1.00 |to 2.05]}% = 1040-1070... ccs - kno 4.75|% 
938-1940......-.. b 0.40 |to 0.85] % Co— 
MINNESOTA 1941-1945_....-... M&N]|b 1.00 |to 1.70|% ‘ahs 1938 1970 SSE HE I&I b 2. 50 to 4.50] % 
3%s July 15 1943 J&J|b 2.10 | less 1 PO gy Rh ———- hte acketie Fadl |” ty angen near to 4:30] % 
oo #0 Ff a ° 8 ic mp 
4 3 Deel i |__| Reheat eiar tags J&DI 1.25 | less 4 950-1955. ..--.... A&O}b 2.00 |to 2.15]}% Pe, hay 1939-1951_M&8| 77 =... 
2 ‘trunk h’ way '47-51__M&N/012.10 |to 2.15)% 3s School 1940-54_...- F&A) 0.85 |to 2.10) % Cape ay 
1.85sRuralCr tetfel941 _.-.|2 1.60 | less 4 ding 1952....A&O}______|______ 2.00 1939-1940______ _M&s} 100 |------ aes 
2s Rural Credit ctfs 1942____|9 1.75 | less 44 2348 Public bidg & im laware River Joint Com 
uth— 0. Opps ME&NIb 1.90 |to 2.05|}% Camden Bridge 
4s 1938-1947 PRR P55 &I Pte. 60 |to 2.50 Spr Id 44s °38-'49. _M&N]b 0.50 |to 2.50] % 4us 8-1945...... M&S§|b 1.25 |to 3.751% 
434s 1938-1942_______ EN bT0.60 |to 2.50) % niversi Cig 4s 1946-1878 Sradgce, M&S| 114 | 115%] --- 
4s 1938-1946._____—_ J&JIO10.75 jto 2.25] % 4 s 1938-1943_-.----. M&N]|b 0.40 |to 1.80}% ||East Oran 
Duluth Ind School Dist— s 1942-1949_._..- I&I15|b 1.60 |to 2.101}% 44s 1938-1969______ J&DI\b 1. 25 to 3.20/% 
bys a 1989-1940. Set A&O|010.75 |to 2.25] % 5s Sewer 1939-1960... 3&1? } + 45 5 |to 3.50 % 
Coun 00. - ere, - fo 
$s Bridge 1934 -40...-M&N|0t0.50 |to 1.50] % MONTANA Elizabeth — 
§ s Bridge 1938-40__M&N|010.50 to 1.50)% tis 1939-1957. _____ A&O|b 1.75 to3.65|% 
Sanitoriwn °38-"42 J&g|0T0. 9 to 2.25)% | Funding 5 Dec 1 1938-1946- J&D b 150 to 3.601% 
ists Hospita) '38-'41_M&N|010.50 |to 2.00) % 4s opt ie 7939-53... .J&J b 1.00 |to 2.20/% 6s 1939-1972________. TJ&I\b 1.75 |to 4.00 % 
Mino eapolis— ar a, debentures Englewood— 
5s 1940, 1943, 1945,1946, Ys 939-40__...- b 1.00 to 1.251% ne -1939- y1944- SEN A A&O|b 1.25 |to 2.70|% 
"49, °50-.-J&DIO 1.75 |to 2.60|% mE Dec 31 1938-39 spams b 0.75 |to 1.0)|% 
aus ‘Ape 183 s1830-1982---AKO b 0.75 |to 2.60 els is Co 5%s 1939-42__J&JI|b 4.25 |less 2] ___ 31043 'Yo60 WEL: M&S 15/0 1.00 |to 3 00 KY 
4%s 1939-1940_______ A&O} 0.75 |to 1.70) % 941 opt 1940__.._- J&I\|b 4.00 |less 1] -_- os ita) | 1946 Rp ss) aa MPC 2.60 
Rt 1942-J&D}------|------ -15)\Gr Rene Fe oro)— 
} 0 apiponeetel maniangl A&O}|------|------ 2 25/0" oie "ie — eee eee Soe 11.25 be July 28 tithe 5 a: b 1.00 |to 3.50/% 
3%s 1938-1941. postage M&N 4 9-78 wed 2.00 r s Wat & Sew '39-'50- E35 1.50 |to 3.25|% Fairview — be. 1966..c<n-< J&J} 98 | 101 | --- 
.0UB LI¥SY-LYOO...... . . as 2D dge— 
24s 1939-1947_______ M&S|0 0.75 |to 2.30) % NEBRAS&A 4s Mun eye 1938-70 F&A\b 1.25 |to3.10)% 
246 1940-1967_...... M&§)9 1.10 |to 2.70|% Gloucester ( 
2.30s 1938-1947_____- M&8)2 0.75 |to 2.35)% || Beatrice J D 5s 1939-54. F&A b 1.00 |to 3.00, % 4%s 1938- ti cM Me Se ee ae 
2.20s 1942-1959 .._._- J&O)|9 2.10 jto 2.50 ro Dakota County. 5s Water 1980-1068. Mas OR. A naene Sse 
28 1939-1946__..____- A&O}? 0.75 |to 2.25) 7% 4s Bridge Rev 1957---J&D|______ 103 | ---||Gloucester C 
1.90s Oct” 1 1938-46_.-A&O}9 0.75 |to 2.25) % Dougias Coun’ ante nant? Bld & Rass. 45 J&D20)b 1.25 |to 2.60/% 
Ramsey County— 5s Highway 1938-46.-A&O)b 0.50 |to 2.50|% ||/Hack ogee} 
2%s 1938-1947__.---.. F&Al> 0.75 |to 2.30)% ||Holdrege 8 D. se 1938-55_J&D]b 1.00 |to 3.15|% fet SFE ie & mae dees eee 3.25 
4e 1938-1950..--_-- & Al 0.75 |to 2.60)% |i Linco in Schoo! D istrict— . ao [1886-1043- a3 b 2.00 |to 3.25|% 
4s Rd & *38-" N/O 0.75 10 3-308 4 1928-19  Searete M&N]b 0.50 |to 2.80/% || 68 1939-1954 -...-____ FP&A|b 2.25 |to 4.25|% 
4%s Rd & Bdge "38-43 J&D|° 0.75 |to 2.30)% ||McCook Fund 58 '38-43_.F&Alb 1.00 |to 2.75|% $e tess. 1986 ela aN M& ‘Sib 2'00 |to 3.501% 
3t Paul— North Platte Sch Dist— Hoboken— 4 4s 1940.2 S83 ee pee 
6s school J Jul a}, 1951_.-J&J|9 3.00 | less 1 4s 1938-1959_._.-.-- J&I\b 0.50 |to 3.25|/% 5s Schoo! 1939-1954_. J&J| 98 |------ =. 
4%s WW -42__~_A&O}> 0.75 |to 2.255% |lomaha— Hudson 
5e School Ship) 1 108i--J8 J\o 2.75 | less 1 4s Wat wks Dec 15°41J&J|______|_____- 1.59 434s 138. 1978. Te M&N15'b 1.25 |to 3.75|% 
Se Gen'l impt 1939 62._J&J}o 0.75 |to 3.10/% 4%s May 1 1956_..-- M&N|_____-|__-__- 2.85||_ 48 ¢ Park i 1954 & k “59. Man b 3.20 |to 3.30\% 
44s Sewer July 1 $3--Je5 b 2.25 | less 1 lel ic en BAN J&D|_____- ____ ._}2.40]| Hunterdon Cou: 
4s 1939-1959_----..- J&J\O 0.75 jto Far oHE-d Omaha 8D 4 © May 1'S5M&N ORR Derr 2.80]| 4348 Road at bide "39-"463&JI\b 1.25 |to 2.651% 
4s 1939- peacoat A&O} 0.75 jto 3.00|% || York School District— Irvington 5s Schoo! 1963. JeD Se ie 3.75 
2.60s 1938-1957_------ J&D|> 0.75 [to 2.70, % 4s 1998-1065. ine J&I'b 0.50 |to 2.80|% 4%s 193 8-1959_.._-.- &D|b 1.50 |to 3.60,% 
5348 1942-1953_.....- A&O'b 4.75 |to 5.25 % 
MISSISSIPI NEW HAMPSHIRE . 5s 1938-1969____....- A&O b 3.50 |to 5.00'% 
4%s School 1938 58. _J&D)b 3.50 |to 4.90, % 
§ s Impt 1939-1946....M&8§ 5 1.25 |to 3.00 3 4s July 1938, ee J&I b 0.80 |to 2.20 434s School 1945...___ ee en  ou o ne 
8 May 1 1939-50_......-. b 1.75 jto 3.15 4s June 1938.......---- J&Db0.75| 0.30% 4%sW Sie RS Ree 4.25 
die im mpt J a Sevscone J&J|------1--=--- “10 4s Higa way y 1938-1943. .M&8Jb 0.80 |to 1.90 j| 4348 1938-1967_____-- J&Djb 3.50 |to 4.60) % 
4 ood 1938-53_....A&O]5 1.25 |to 3.101% [lanes way 1938-1943_ ied 6 0.85 |to 2.001% 4s Refunding 1949....F&A]| 9 - r:.. 
oot ‘Bie 1939-1943.-A&O — | 4s July 1 1938-1953______- 3.50|to 93 
Callable bonds... ......... 97 m4 ---]] 4346 1042..-.-....-. J&D)b 2.00} 1.701\% ref 3%s '39-'54__P&A|b 99 to] 4.60)% 
Non-callabie bonds. .-..--- 97 ---|| 4 $ aR 20 *44_M&N\|b 1.20 |to 2.10 34s, 1938-1956 .-.._- Dlb 99 to} 4.50/% 
Green ville 5e fund °43-'50 F&A|o 2.75 to 3 50] % Keene 4s 1938- ioi2.* “Man b 1.20 |to 1.75|% ||Keansburg 54s 1938-59_M&N| 85 |------ aan 
6s 1939-1954...-... A&O}) 1.50 [to 3.80) % sess 1940 Si Foe M&S]b 1.15 |to 1.50 % 4448 Water 1938-'70_J&D15|> 1.50 |to 3 80 
4%s Jan 1 1939-1952... _. b 1.50 |to 3.80) % ? 1941-1945_._...... M&8/b 2.15 |to 2.301% 8 Sch em impt "38-'52_ J&D b 1.50 |to 3.60 
4%81938-1952_.___.. MEN} 1.50 |to 3.80)% Bite 4 eee &DIb 1.75 |to 4.10 
Jones Co 5s 1938-1942  .M&N/0 1.50 |to 2.50 i? NEW JERSEY Lodi—5s oa0 ody ees KS ag eae. St 
Meridian fe Dec 1 1939-.J&D}------]------ 30 Long Branch 5s 1943 .__-M&N|._____]--___- 4.50 
434s Schooi House 1941 J&J}------|------ 2.50)/ Br bonds— Lyn hurst 3-58 1938-57..J&J| 72 ie PR 
M ppi Levee District— 44s Series A July 1938_---/-..---|------ 0.30 aple neood (Township)— 
5e May 2 1944-_.-..- b 3.00 |to 3.101% 4s Series B July 1939----|-.----.|-.---- 0.70 ie tag J&D15|> 1.25 |to 3 00/% 
6s July 1 1953....--.-- J&I}} 3.50 |to 3.60}% || 4348 series O et paige ave 1.00 spor be 
ickabure— 434s fortes D July 1046....1......|. 22-2 1:00 8 April 1 ats yso---feO}-----.|------ 1.75 
5e Pub Imp 1938-48... F&Ajb 1.50 |to 3.00/% 4s series E Jan 1941.----|------|------ 1.20]|M esex (Boro 
‘azoo-Miss Deita Levee Dist-— Bonds— s 1939 to ey Y ..--3&3|b 3 00 to 4.00/% 
Be 1938-1954.-....-- M&N/O 1.50 |to 3.50)% 4 4e series C July 1939_-.--|..--.-|-.---- 0.70 id lesex Coun unty— 
4s July 1949_-.---.- J&J|------|------ 401] 4ieseries D Jan 1940.-.-.|-.-.--|------ 1.00]| 4348 Road 1939-1944. _F&A\|b 1 50 |to 2.75 % 
4 peeries 3 July 1940 so weelcecnasainice anal 1.09 ae a Nov 15 1938-1948__|b 1.50 |to3 101% 
8 Ser an 1941....-|-.<---|-<----- . onmouth County — 
MISSOURI 4 s series G July DE ca innaswstbeccatd 1.20]} 44s Mar 15 30-50. M&S b 2.00 |to 3 35 % 
4s series H July 1942... _.--./------|------ 1.40]} 4s Rd & bd ‘SS BIFAAIS b 2.00 |to 3.35 
4%e Road 194%-1950_..M&8}-.--..-]------ 2.15}| 4s series I July 1943._...._|-----.|------ 1.60 Montclair 4s 4 ay SAS bata Rogie 1.75 
4s 1938 & 1939_.....- A&O}b 0.35 |to 0.70) % 4eseries A of 724 ein Sa 8 1.75|| 434s High = p bide oS peed eee: 2.50 
4s 1943-1946.__.....- mae b 1.50 jto 1.70) % 4s ser B of °27 * hs apie cgape gas 2.20 Morris Coup 
40 1943-1947... M&8\b 1.40 |to 1:65 Soldiers be July a oneal es 1:20 s 1942 cpt 1922... s&s}. |____. 1.25 
4s Road 1944 SE cusses A&O} 1.60 |to 1.80) % Highway Exten . 3 8 1939-1949 ____ J&DI5Ib 1.25 |to 2 601% 
4s Nov 1 1948 1952....M&NJ) 1.80 |to 2.25) % 4\s C of '20 yan 53 NS SERS SY 2.30]| Morristo A. — 
Bie 1948-1952. ......- J&I}O 2.00 |to 2.15) % 4s D of °20 Jan '54 opt '39]------|------ 0.70 4348 1938-1942... __. J&D|b 2.00 |to 2. 60/% 
4s Road 1938-1942....___. b 0.35 |to 1.20 4s E of ‘20 July "54 opt '39]------|------ 0.70]| 481938 1989. oe. M&N\|b 2.00 |to 3 35 ? 
3s 1953-1957..-... J&DI|b 2.00 |to 2.10) % 4s F of '20 Jan °55 opt '40|------|-.---- 1.00}|Neptune sue 1940-55... F&A}... _. GRE. 75 
8e Build ing | 1939-1941... .J&J|b 0.35 |to 1.00) % 4s A of '24 Jan '55 opt '40|------|------ 1.00|| Newark— 
State Bldg 1940-44... F& Alb 0.80 |to 1.50)% 4 0 B of (24 July :55 opt “40 § ieaenisae 1.00 Bi om Sis ae Ae}? 3. 50 to 5.00 ‘4 
aCof’ uly "56 opt '41/..--.--/------ ol et , . o 4. 
Ret 3s 1943-1956. ae J&J}b 1.80 |to 2.60) % 4Ksser B 01°30 July *38-"€7|b 0.30 |to 2.75)% || 5s 1938-1958 _....._.. J\b 2.50 |to 4.60] % 
Jackson County— 3 Messer C of °30 Nov ‘38-'69|) 0.50 |to 2.70/% he: 1038 1083 SRI si F& Alb 2.50 |to 4.40, % 
4s 1938-1951. .-.--...-J&J/b 0.25 |to 2.90 $e Institutional Construction— 4\%s School Dec 1°45. J&D| |, 4.15 
4% 1939-1950. .....-- J&J\b 0.50 |to 2.90 3s ser A July 1938-1966__|b 0.30 |to 2.70|% 4s Sch house 1959 opt 1949} 97 |------ Rd 
4s 1938-1950. _.--. J&I15)}b 0.25 |to 2.90 ge 44s serles B July 1938-67-_|) 0.30 |to 2.75|% de Me Val sew ‘6 op 51J&D} 97 |____-- oe 
4 s 1¥49_ -J&D}---.--]------ :90/| 4s series C Apri 1939-69. __ |b 0.70 |to 2.70]/% 4s 19: 38 -1970 rhe ert 2.25 |to 97 
ahs Road 1939-1952, -J&I b 0.50 |to 3.00) % 2%s series D May 1939-70 |) 0.75 |to 2.60)% 3s Tr v 1954 | Siyegeg cateyiar: 4.00 
4%s Court h'se °39-'52 J&J|> 0.50 {to 3.00}% || Emer y Relief— 2%s J ae ts 1939-76, ~- |b 2.25 to 3 901% 
Joplin (Schoo! District)— ; 3 hs. an 1939-1941_......- b 0.70 |to 1.201% 
Ms 1943-1948_.......-.. b 2.25 |to 2.80)% 5s May 1939 to 1941_.._-- b 0.75 |to 1.20} % 
4%s Nov 1938 to 1941_..-- b 6.50 |to 1.201% 
3%s Mar 1939 to 1942__._/) 0.70 |to 1.40)% 
3 Ma ay 1S 939 to 1942__._|b 0.70 |to 1.40/% 
2 to 1943__...- b 0.70 |to 1.60] % 
( ed Aid 4 we tie 1939-42/b 0.70 |to 1.40/% 



































b Basis. ¢ Less 1 on bid side. Flat price. n Nominal. 
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= ; Yield Basis | 
Yield Basis ; or 
Yield Basis or aS Bente Bid Ask |Net 
a 4 Bonds mM Ae 
eat oN oe Mar 15 °40-81.-M&8 15,) 0.75 |to 2.60) %, | Nassau County (Concluded, -50 |to 3.10 q 
|o3.60\% |l3i¢e Mar 15 1980---Mes 1 60.75 \to 2.55) % Becul 1 1940-64- 2-2 -- gacai? 1-20 ito 3-00 
Neon 8 ro 7 ohne F&A b 2.00 |to 3.6013 3%s Mar 15 °40-"81__M&s 15 b0 ll ied | da a “oy b 1.40 to 2.55 
aie 19: & wat '38-“60_3& Dip 2.00 to 3.651% 13s Ganat Jap 1 1956. --F8y) 11e | 110% - 340s July 1 1941-45--.J&I]? 1.40 |to 3:20 
4%s 1938-1967.------ ) : 3s g Canal July --Ja Fi 118 119% --- + onsen nom “PK. &Alb 1.00 |to 3.2 
NRefundingiss sno s-----10 73 |to 83 3s Canal 1957-1959. 22 3&3} 118 | 1 oP 5G | 3748 May i 1956-48. MAN]? 0:60 |to 2°50] % 
North Bergen ref 4s-4 rr ee hatte | Nets Wat Tmpt 1942-63__-J&3|b 2.00 |to 3.00 # 
Nutley Gavook a b2 90 to 3.00 % mere wg ang, Crees &DId 0.25 |to 2.401% a Wat Im mpt 1938-41_-J&J\> 0.75 |to 2.00/% 
-1967 ------.F& : ief— helle— 
ie Rov 715 1055 30 MN b 2.00 |to 2.50 te OMe aly 61038-1047. 383 b 0.15 |to 1.60] % Ne SSI. Ltn M&N|> 1.00 |to 3.50 
otids Impe May 16 1938-'56.|b 99 7096 "| 72 ODiGs Saly 6 1938. 1962. Je? 0-15 eo TOS || asde1se 1008 22-2 Ma b 2.75 |to 3.60 
aan imp, 4348 1938-'50_J&D}b 3.00 |to 4.35|% 14s Sept 10 '38-46-M |? Il 43f8 1988-1963. .---- MA&N|0 1.00 |to 3:10 
pi a Emerg Unemploym't Melicte|. to 1.35|% |] 234s 1938-1947... M&NIo 1. 10) % 
pao snmp rte! eet pee Te Sept 2  ta-4s- "MAS BO .7) Ito 1.481% |New =es $'t8e5 J&D} 12034] 122%] --- 
Be ee sole ote 1 Fi ae aaa] nt 
s General impr Albany Coun 0 |to 2.75|% s May, Bide sis 117 11844) -.. 
won eS 3°00 [22 3:001% pAlbeay Count M&S}b 0.5 RH te M& 
Sao aM lean ie Lee Soeeceegeimase SS TN | ae Rereei ME U| ea = 
ee Ee di : 4%4s Corp s <5 ie 
odie aie eas pied siege 2 aibapy (Oley of MEN|> 0.50 |to 2.851% igs Salgi 1938 to 1985. |b 0.50 103.20 % 
abt J&I\b 1.25 |to 2.85|% 4 3970... J&DIb 0.50 |to 2.80 re, llc: 3204 =<-- 
mi: oe To38- eee, ba J&DI> 1.25 |to 3.60|% || 434 1938- & Seb “S0-"65 Je) b 0:0 |to 2:70 4if8 Sch & Var 38-80. att ME 193.04 = 
je 1938-1059. ....-M&N|> 2.50 |to 5.00]%, || $34 1988-1071... J&DIP 0-90 |to 1281 || 2368 P00 r- vasa --—-ee! LB 7 | 22 
ari? ot 4. | ee ee 4.40 2i%4s 1939-1978....._- M&Sjb 0.50 10 535 g 4%s Mar 1, 1964____- 116 118%] ~~~ 
4333 s 1938-1967 wibhennniil A&Olb 2.25 |to 99 | --- 2% 1938-1955. --.--- M&N)|b 0.50 |to 2.25)% 4i¢8 April ae I ee--- eee 1188 199 1... 
Pei yas April 1944_--_-- He83|, 98 |toae | 227 nde teas 1072------—-MAN b 0.50 |to3.15)% | is Rap Wat 4 eae ee 
fe'Feb 1039-1077 -2--F&AlD 99 \tood | 222 Bites Oct 1 1938-71... .-var.|0 0.50 |to 2.351% 4i¢s Feb 15; 1976---F&AI3) 1195 131%] 722 
diseretag 1044 & oo Man| 92 |--7-7-|xo0l] Sanat doh tose... pO. aa... ote a oad eel 13133] 122581 222 
nape see rio Tas 125) 8:I% toe sep abasolosads | £ Get up --- Ago) 11h] Hey 
71988-1953.-.--—- 0--[b 2:00 |to8:29/% || sisi9a4.—-—-----"- Jaap 1:00 | 0-79)% || 4s May i955.00°777--Man| 10 | 111 *| -2- 
neds, ae ser SiH 1040-0 2.00 08.2 fae 15 1900-------289/6 4°30 (° 330] || fe Various 1956-—"—"MeR| 110 | U1, | =-- 
ank (Borough )— b 1.25 |to 3.00 4s une 15 1960---.--- J&JI|b 1.20 |to 3.30] % 4s Various May “M&N} 111%] 11244) --- 
lage wood 446 1558-0 MAN| 1-25 |to 8:10 40s Nov 18 ‘$S'$5- LEN 1:20 3400 ds May, 1000-—----MAN| 1114) 11934] °7- 
if the r+ apes M&N|b 1.25 |to 3.10] % ite Oct BS 1205-4 b 1.00 |to 2:80] % Fee Tien | woes 1i6scl ©. 
44s 1938-1968.----- AP is -=-|==-|] 2.60% Relief 1938-45--J&J|0 1.00 |to 2.80|% 3 34s Corp stock Jul --],,108%4), 11054 
Sea Isle red +} nnpgrmmammaiaeys Chiat wate: s bet 30-472 J&3|0 1.30 |to2.751% || 334s Corp stock 19 OMEN). 1:90 | ° 1:45 
ais 1938-1049-----.-J&D|> 1.25 |to 2.601% 32s Son 5 tases ye ) 3 ide cxompt 1042---- MEN 2.10 | 1:80 
4s 1 i J&I\b 1:25 |to 2.851% 1040 1004 3----- Fal? 2-50 tO 8-501% | 2 ise cents ON a SRED Sis] on 
sonttes s ort District— 3348 1940-1964_____J&D]b 2.40 |to 3.40) % | Scgsconempe iSes---Mem ten) fic Z 
Bias ne terminal Ao Fe eS | mo ote 19991955.-....-A&O|d 0.50 Ito 2.70 ra i 4s bh Sen 8 he 10534 106%) 
South Orang ing 5}4s 1939-1960__M&S]b 0.50 to 2.90/% 3 ide 6 Water ox 1954. M&N} 1053 106 > iaeal 
48 1938 to 1944..--..-. HEBID 138 OR eoe Corey ae 1982 So Lbkeol oo oa eele lt Ste ceemne 1955-<--M&N| 105%) 106%) --- 
1939-1962..-...-.. . ‘ Delaware Co 4.20s "39-’ : 3 4s stock "Apr - . a. 
=2III&D|b 1:25 |to 3:15 1, 1960} 105%4| 10634) --- 
436 1088-1908-- wo CRD 155 05.1% fun Cee al, 0.00 ho 9.00 % || 3326 Gorbstock Jan 15,1976) 10534] 10654) 22. 
be 1.85]| 48 1947-1954_________ M&S|b 2.15 |to 2.401% $738 reg Corporate stock 3.05] % 
4s “School 1941---_- F&A) _-__- to 3.10 East Ches 5 1838. ee ee MEM 3.15 10244 — 
ote mp Foe oe, ale Ute ocas wits "1939-1958... F&Ald 1.10 |to 3.30] % 3 Oorp stock SATE READ 2.60 |to par| ~~ 
sue Impt, 1939-1966.,-MEN|p 1.00 \to 3.75 wigs Water 1938-45.. A&O\b 0.50 |to 1.701 % is Yap rans Jan i977 T&a|. 9954! 10014) 
t a - Mill cpatermereixe, deed wings ol hy ~~ Jed\o 1.20] 1.001% || 3s Semal 1039-1 968...-J&J}> 1.00 |to99 % 
Tree 039-1951---.--- A&O|b 2.00 |to 3.40|% ai 1959-1980----7 J&DIb 1.50 |to 3.201% 338 eee S46 bani 1.00 ln 256 Zs 
be Schoo! Neg ooo -- BECP 1-20 ito 3-99 48 194 51988, -- 555 MES Fe tO Ito 3 001% Parkway, Authority— to 3.20] % 
4%5 1939-1960------ZF&Alb 1:80 |to 3:40 eal 2x 00 de 1030: 1956, M&Bl> 0:50 \to 2:60] 4 Sim Bey, 1040 S3-AnOlo 1.50 05205 
4s City Hall At es 63.50 |to4.65|% ||Franklin Co 434s '39-"40.M&S|b 0.75 |to 1.25 9/1) Niagara Falls — M&N1b 1.50 |to 2.501% 
Union City 4348 Free ott as mers S MAMID 0.75 02.75% | oe sel t8 oa aa--peeteie 3-50 [ko 2-80 
‘tie Oct 15 1938-52_--._-- B 100 |to 2:50%, || 4:20s sener, 1946-60. M&N|0 2:75 |to 3-30 & || 4:10% Sewer 1939-50. _J&J|b 0.80 |to 2.35 
See elie] SNM MRR GTa | Uheeee soe MENS 18 (8 2 
280s Gon tmbt B Jine D2 40 |to 2.80|% ||Garden Cit Aigo 1058-82-8 &J|b 0.50 |to 2:90] % 4s oni Soe Toe ees b 2.70 |to 2.80 
Onl ee ie = (CSET Jeg 1.00 to 3.7a]% | Seagtoabeiaas’ “MAND 1.68 9 3:90 9 
4 1938-1 eee J&I\b 2.75 |to 4.50) % Gueanban h U 8 Sch Dist o8 b 1.00 to 4.001% ||Niagara ree 08 F&A!b 0.70 |to 2.701% 
he 7 4-5Ms_....-.-- ol Gat tee "38-"50_-M&N|b 1.00 |to 3.301% No fem e119 By fot b 0.90 |to 2.00] % 
v'bise 1999 1960_-.---- Maep 1.75 40s een TEA. 0-75 [to 4.10% reife ns tos a A&Q\b Par |to 3.20 
? a ° 0 ™ 3 
jane 15 GOO naam OlD 10 Sale [| Heraperend Fy 48 32 50 B&O? 1.00 jo 3.50) % ais Woe 1938-64. -Ae 375 lto 3:30 & 
4ks1 939° 1966- coantee 00 [to 3.10) % 2.3081 939-67 "Say Na : Jb 1.00 |to 3.25) % eida 4s Water 465452383 b to 2.40 Fr 
ae ew Yer A&Olbd 3.00 |to 4.75] % i kS|b 1.25 |to 3.401% Oe te de Lens Par ia 8 a 
Erte GPa Sha sth ai TS icles meee eat EE 
Wet Geena 3.601% ~ 2g. Sachets a 10444]. --- == ‘Ss 1.908 1939-57 _—— -- FRAP 0.70 Ike 3-25 
Gen ref 3%s 1940-1959 A&O|b 2.50 |to 3. ° as 1938 -1947__F&Al\b 0.50 |to 2.60 % 2.10s Feb 1 1939-1968.____ b 0.70 jto 2. 
a v Regulating Dist—| Ontario Co 4s '38-'51__M&N/b 0.70 |to 2.50 
See thie| sae | ewe seb oslealy [gaan oe iGusctbnn AEO|p 18 8 428 
& igh way 1939 1940_3eIlo b 3.00 2.00 1938 ) 4s °39-"52_J&J|b 1.00 |to 3.20 % Onno Fine ieee _M&N|D 0.75 |to 2.501% 
4348 Dec 16 1952 opt "22_J&D} 99 | 100 | --- Islip 48 1039-19 >; ng b 1.00 |to 3.10 $05 Oyster Bay Wat Dist— 2.90) % 
1939 opt 1919-- 9 100 ol Ilithocan a 348 Water 1942 J&J}______|_-___- ; 4s 1938-1950... -- P Pee pe 3.00% 
34s H'w'y deb (46-'47 .-M&N|b 275 te 5.00% jie +48 1940-1954_-.._-- J&I|b 1.60 |to 2.75) % Hh ae Oh Vaadion ls 2.60 to 3.90 
aie *w'y de --||Ja No | 4.60s 1944-1966 ______ : 
2-..| 98 | 100 | - --pA%0 ee Pe 2.30 : J&D\b 0.70 |to 2.30 
Fsje H way deb 1944-46 M&S|o 300 | 19°50 ae fos8 48 104.222 ARO LSID 6.78 leo 1.80132 pote Schon! 193850. M&O 0:70 \to 2:40 
1, D be 8839 J&DId 0.75 \to Loo % Port Jervis 414s ‘39-69 ..J&J|b 2.00 |to 3.70\% 
Mba Water ‘Works 1962._J&D »'3-80 | +340 % Kingston 38-1944 _,| --[[Port of NY Authorit , 1975,.! 1084! 10934] 
48f3 1938-19007 277-3a3o o:80| Saale |e wane digs 38 BAMEN|D 1.00 lio 3.801%” Gen & ref 3%<0 Dee i a Teeb a) Laer! 180%) --- 
Dist 5348 195875. Fea) o2 | 67 | --- 4340 1943-1949__----- a or ---|| Gen & rer 33t0 Aue 18 1977) 10034) 101, | --- 
Socorro Co 5s 1941 0p*21-A&0} 95 | 98 | --- gh ase ey cosainensien vile. Gen & ref 3s I 197G_--| 9874) 9926) --- 
0s 1943-1949. __-_- bie Wee “771 Geo ridge. __ 
EW YORK ee M&Sif ---_|....-- - B '40 to '53_M&N} 110 
fe Jan & Mar 1946-1070. 2219 1:80 {to 2:05] % 1, ede eee | fet) Rh wha eee mes|o 0.60 |to 1.251 % 
Fn, RR 1963_...-MEBlp 2:60 |" 2:50 Bub Neate remem 03 | 98 | ccc|| _4is ser D 42°60..Mas| 108. | 110 | ~.. 
wore n-- , . on_. =-- all 
40s Genel i622 J\b 2:55] 2:45 Mamaroncc (P)4i<a'38 44063 J|d 1.00 |to 4.00] % Folds ner IE 5041 ...Mé&s\b 0.50 |to 1.00! % 
4340 Highway 1965.--.-M&BSl|b 2°55| 2745 Mamaroneck Up 3D 4348 ser E '42-"60---M&S| 111 | 11344] - 
ARE ee BO ee Aa he totals | Pate Mish 1m lenis loader a oa Rea te Ute 
‘ a Bone 1060 1949 ---AR 0.80 103-0 a 3.00s Bee 83 Sha hee Renielacr Cou Si pee b 1.00 |to 2.90 
4s Canal Term 1942-___- ; : Parkway Authority— 44s Sichwa ‘ 70 
6.-3&IIb 1.65| 1.55 ERR Sede. — &A\b 0.70 |to 2. 
Auer eete 1 | 1213 [odie Mg 1 on a asl ab el 288 
de igh nur Marion. Male 3-88 3°40 & Mineola (V) 44 4.408 igis 88 J&3]0 0-75 \to 3.40 % ide tk se 0-47 Jas b 9.50 to 3.28 
4s Canai Imp July -- ° ; 39-44... , . s 1939-1957._..--__ . ; 
---9&J|b 2.50] 2.40 Mi °39-'50__F&A\b 1.10 |to 3.25 ar &Olb 1.00 |to 1.90 
So Senel ae ty 190 ~weale 320) 3:48 % #bis Oo de 330-42 ---J8e3|> 1.00 |to 1:68] % 40s nr eee b 1.10 |to 2:00) % 
de Pafisnae ark 1061---M&sl> 2:30 240) | aige 1988 Tas ...-.-axold 1.10 to 2.701% || Rockland Oo pigcFOe tih------F----- a 
1962_..___ - ‘401% |i 5i&s 1939-1941....... . . 
cence eee) 1g | TEM RGIS [ie Sai HERR Bes (329 
due Sept I 1965..-......- ; : 48 == . ‘ Rome 5 is 1939-194] _ . - . / 
eens b 2:55] 2:45 ---M&S|b 1:00 to 3.501% 
eis mp dan a 1967 - F&I 2.55 24913 Bag leet 1048. 2=2-M&S|> 1.00 lto 3.101% ye & Harson Un FrSDNo6|, ae: 
TAL i 67... : ty— Lake 4.458 1939. F&A! _-...-|----.- 
oR b2.55| 2.45 Nassau Coun ---M&N}> 1.00 |to 2.40|% ({|Saranac "40. F&Alb 0.75 to 1.50 
Siiue laden Pari i001 &8 b 0.20 |to 0.50 ry 19381045 aN A&O/b 1.00 |to 2.501% many om on ne 8° Fe b 0.50 'to 2.70: 
$e Apr 18 1940-1985. M&O 0:80 lio 3.301% || 4380 1908-1980 oo no YaD!d 1:00 to 2.90% de Sept 1 10451554--- Mas b 2:00 to 2.60% 
$0 A 15 8 1on0... wae 0... | 0.40 4s 1938-1947 ~~ --~---- 
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Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 

















































































Yield Basis - wv Yield Basis “i Yield I Basis 
or 0 or 
Bonds | Bid Ask |Net Bonds Bid Ask |Net . Bonds Bid ~ Aah Lz 
Saratoga 8S Iredell a 5s Aug 1 '42_F&A ; 4.75 4.50 Montgom ae 
-1889- 10:\% |] 438 1939-1950._-.__- j : 5s Flood "38-"42 T&D|b 1.00 |to 2.75 
ects Ss 10801040 -- eT 0.00 to 2d0le Ultiscsn ARO} 2:78 jo 4:70) % Newark 3afe Ta iit? 228 B t:00 \to 2:301% 
Be 1 Bridge ve 1939-1951_.-F&A|b 2.50 |to 4.501% ||Portemouth City 8 D— ' 
Be Dec reap soa an ie b 0.40 |to 1.50 Mecklenburg Co— 4s 1939-19 3S J&J\b 1.00 |to 3.251% 
4.30s “J&DIb 0.40 {to 2:00 e 6s et Nov 1950..--- M&NIb 3.60} 3.45/% ||Spri 
4. 15s load oat A&O}b 0.60 |to 2.40 Pitt “4s 1939-1949 ie oad M&S|d 1.00 |to 2.90 
Oct 15 ioc ae &O\b 0.40 |to 2.00 s4q 1048-1047 ‘apt Sas M&S|b 4.10 |to 4.301% 1939-1955_.______- M&S|> 1.00 |to 3.10 
fats arm .-A&O b 0.40 to 2-30 m bs June 1959__-_J&J|b 4.40} 4.201% gpringt'd 8 D S D 5s '38-"39_ Jaro b 1.00 |to 2.00 A 
» to 2. 
a1 BO M&S ae aa r Ss a 1939. J&t b 2.75 2.25 % 434 19% 1938-1940_______- A&OJb 1.00 |to 2.501% 
a3 eiod yo a PE ad b 0.50 |to 2.20 Bat 38-1087... A&O b 2.50 |to 4.25 % 5s W W_1938-1944____F& Ald 1.00 |to 2.75/% 
Solvay 4%s 1938-1940... F&A) 0.75 |to 1.75|% 4s 1946-1950_..--.--- Nib 4.00 |to 4.15)}% 6s Pub Wharf 1960: MaBhi seek f une -00 
Somers (T) 4%8'38-'53-M&N|) 1.00 |to 3.00, % 3%s 1951-1956--_--- M&N} 94 98 |—..|| 5s Sewer 1949________ OO ibtdiren Rrtraier 3.25 
Southampton— J. unty— 4%s 1938-1954_____ M&815|) 1.50 |to 3.25 
Ss 1938-1971--._-_-- M&N\b 0.50 |to 3.40/% 4%s 1939-1947-_----- Fea b 2.50 |to 4.10 % 41s 1939-1953... _. Sb 1.50 |to 3.25 
Suffolk Count; s 1948-1959__-_.__ F&A\b 4.10 |to 4.251% $48 Nov 1 1938-1953_____ b 1.50 |to 3.20 
434s 1938-1957------- A&O H 0.40 to 2.70 % Ru erford , vigse-ioat--en| 95 to 30 , Park Ju uly 5 AGES... Sees sowutlgeiec 50 
8 ies Rit ref 1535-67 Wake b 0.60 |to 2.25 ro Transylvania Coun “""ll 444s 1938-1959_______ A&O}b 1.50 |to 3. % 
2. 20s June 1 1938-1962 J&D DI? 0.25 to 2.30 2 Road & Bridge 6s 1949-50_-|7 25 8 hve yang 1938-1956 he ta A&O|b 1.50 |to 3.25|% 
ee eee wed lo he my Tmpt 1955...A&O|p 3.70| | 3.55 1938-41 ___.__ A&O|> 1.00 |to 2.901 % 
(eee See EL 0.25 4%s 1938-1 Bt Sei b 1.75 |to 3.75 & ts 38-1957_______ A&O\d 1.00 |to 3. 
5s 1938-1960___--_- M&S§/} 0.35 |to 2.90 41s Pub Imp 1939-60- ANS b 1.75 |to 3.60}% || Youngstown School Dist— 
4 § 1939-1944 2 b 0.60 |to 1.90 Winston-Salem. - 4is1 ee a M&8|d 2.60 |to 2. % 
Dec 15 ‘38-71 J&D15}0 0.50 |to3.00'% || 5s Sept 19381947... Mas b 1.50 |to 3.10/% || 58 1938-1944. _-- 7-77 - M&8/b 1.00 |to 2. 
4s 1938-1946.__...-_. F&A 0.40 |to 2.10) 4%s Yo3s-1958--<Ma&N 5|b 1.50 |to 3.60 Zanesville—5s City Halil & 
ls 1938-1951 F&I15\b 0.35 |to 2.501% 4}4s 193 1938-1973_.------ Nas b 1.50 |to 3.65 Market 1938-19 9-44 Me $|b 1.00 |to 2. % 
38 1938-1971____---J&JI15|> 0.35 |to 2.90 4s refunding (048-5622 T&S b 3.10 |to 3.35 % Zanesville S D 5s ‘38-43. A&O)b 1.00 |to 2. 
2. 20% 1939-19 3. M&S|b 0.50 |to 2.40 3s refunding 1956-68...3&J|b 3.15 |to 3.30] % 
tiie ina M&3/5 0.50 |to 2.40 
3° 2:10% Au Aue 15 1946-1947__- . ABs to 2 . OKLAHOMA 
939- 91946 --- M&S b 0.50 to 1.80]% NORTH DAKOT aed 
Thousand | aD Noo 5s Farm L'n 1940-45&'50 J&J\b 3.00 |to 3.751% || 4348 Aviation 1939-53_J&J|b 2.00 |to 3.501% 
4\%s July 193838... .J&J|0 1.00 |to 3.25)% ||544s 1945 & 1948 ser O___J&J|b 3.70] 3.50 Oklahoma 1 
Tonawanda of)— 4%s July 1951 & #955... T&T\b 3.70| 3.30 534s 1938-1940_______ J&D|b 2.00 |1.50% 
ACS: Bane $290 KOS Ble leita 3ae er se iaasoi 909 fo BIG | than Weve Wore aa sea 2.28 (° 19018 
aSyatee 038-1950.- 38d]? 2.00 to 3:90 Grand ‘Forks — ed ore ra Okmulgee 5s Mar 15 1943... |b 4.75 14.50%] — 
é a ee ee ee i  , alckasQvesell eae aaa . 
nites ive © fs Sowaue Dis 1038-65. M&N|~~22777|"27277 <_ |) 6348 July 1946_______ & Alb 3.50 | 3.25% 
4s s f revenue 1977__.-A&O} 1093 1104 a 4s Wat & Pk 30°4D FRA b 2.25 |to 3.50 % 
4s serial revenue 1942-’68__- b 2.25 jto 3. % 5s 1939-1939____._ F&AIb 2.25 | 1.75% 
y— . OHIO (See footnote *i Be 19391047) 027 F&A\d 2.25 |to 3.401% 
6s 1938-1940 reg_____- A&O|b 0.75 |to 1.25)% 6s Feb 1 1939_._......__- b 2.00 | 1.00% 
432 1938-1070... ASO)? 0.60 |to 2-737 llAlron 6—,1939-1940....--A&O| 4.75 |to 5.001 % 
“5 era . 8 lL¥OY-LYOL .....--- ms * 
45¢8 19 381969 JaJib 0.40 |to 3.00/% be | ater 1938-1953---A&O b 3.00 |to 4.50 & | OREGON 
ao * BS eee al asceceo » " 
4\%s Pub Imp '38-'45_J&JI15|0 0.35 |to 1.75 4 416s 1938-1952______- A&Olb 4.75 Ito 5.00; % |\2348M May 15 1938-1940______ b 1.00 |to 1.25 
4.20s 1939-1949______ F&A) 0.40 to 2.00)% 4%s 1938-1956_______ b 4.75 to5.00|\% |\334s May 15 1941-1945______ b 1.50 to 2.00 
4.158 1938-1950_-_--- M&N|) 0.60 )to 2.00 ra ater Works 1942_A&O|______ _____- 3.50]\4 4s H way °39-'49 (s-a)-A&O|b 1.00 |to 2.65 
4.10s 1939-1946...... A&Olb 0.50 |to 1.85 Alen Co \%s 1939-1950_A&O}b 2.00 \to 4.00 e 4s Highway 1938-1942. _A&O/b 1.00 |to 2.00 
$008, 1989-1948" —--— F&AI? 0.40 to 1-90 : A 5348 1938-1944-A&O|p 1:00 |to 2:60]% |/48 Highway 1939-1941 --A&O)> 1.00 |to 1-75) % 
8 ay _M& . wine haw,  @ §3  . fF  f, 45.  ;ieRTE GS OOO. .encececteey O08  [eoseee] ecw 
Alb 0.75 |to 2.50 5s Sewer 1953.______- i Bee 3.15|| Certificates of deposit_-__- 2 wear pas 
Ween Bice highway 193 fee ‘3. g3-FEA b 0.75 |to 3.00] % ¥ Bs Water 19441959---A&O 5 2.60 |to 3.50) % 54s 3 1938-1949 won J&S f 35 TRS 
anton Ltmckl, G2. Imeecael ooo 
vi Bs rt ag Wheel Octib 1.00 \to 2.60)% : 2, eae SS ae 4n0 See Te a Rugene 5s 1942_____ wey M& £335 2.25% 
ai anaeiae ° ? nomah Co— 
i ae pe aes TET i Se cere ee ee ee oe 3°10 4 348 Bridge 1938 1944.J&D|> 1.00 |to 2.50 
; > 1938-1083 NE J&I|b 0.25 lto 2.25 Cincinnati— 4%s 1949-1956_______ b 2.80 |to 3.10 
5s 1938-1945.-....._-- J&I|0 0.25 to 1.75|/% 0 RIE RE 1.75|| 48 ‘Bri 1945-1055---3& <p b 2.50 |to 3.10 
1.508 1938-194 1946 -—-. eee J&J\b 0.25 |to 1.50) % s Im Feb 46> si_-FeA 52.40 |to 2.60)% 5s 1938-1939... M&N/|b 0.75 |to 1.00|% 
bar rr5: Mas| 97 | 100 te atc +~ Anak mt 730 Masao July 16 '38-39. "J&I15|b 0.75 |to 1.001% 
Se RR, = 8s - a P 
catches a Bridge Te Bev ey 67 n we » 1.25 kos.sole, | 42438ewer 1998------ Asc) <-> -)---7|2.60]| , 48 July 15 °40-'45---—J&I16)0 1.50 | 1.25%) 
oe 05.0U\% {| 481938-1956______.__ J a 
"ge 1 1930-1976-.--2----J&D b 1.25 |to 3.60 4 o>) eee B 1:00 Ito 2.4014 Harb Dev 1938-50-M&Njb 1.00 |to 3.10 
138 Parkway 1962-86.3&D}]} 3.50 |to 3.70) % és sept 1 1 to 1956_-|b 1.00 |to 2.30 & 434s Nock 1943_____— Nib 2:40 | 2.25 
4\%s Co Bldg 1939-44_-_A&O/b 1.25 |to 2.60/% 1 1938 to 1976__|b 1.00 |to 2.60 ¥%s Oct 1938-47_.._A&O}d 1.00 |to 2.80 
4s 44, '45, 56 & ‘69 J&D|b 2.60 |to 3.50 i 334 Sone’ 1 “1939-63 eee M&S\b 0.75 |to 2.20/% 4148 1938-1960____._. Nib 1.00 |to 3.25 
> fa Bldg 1939-59. -.M “5 4 340 103501 ee 7 1940 so fod AzO 100 | 101 3 Water 1030-1088. —~ cai 1:90 10 3:00 
1 er . Od. 8 t =e oe a ew aes i J 
Sie Tose 185 o2 Dd 1.00 |to 3.25| Oleveland— -" Water 1940-1959___F&A\b 1.50 |to 3.00|% 
3388 1ogs1981 222 JED f:00 |to 3.10! 848 1940-1970 ,.,----J&DI? 2.40 |to 3.65 
whic iain TIIIZIIZF&D]b 3.10 praeny A 4348 Grad Oros'38-"54_ A&O|D 1.90 to 3-30 PENNSYLVANIA 
448 1939-1959 (reg). -M&S|b 1.00 |to 3.75) ‘Xe s 1938-1950------M&8|b 1.00 to 3.20, 148 Tax anticipation notes 
3. 9-1954__.-_- F&A\b 1.00 |to 3.35' 1938-1 1958--M&8|b 1.00 |to 3:30! “OT” Ma 311 1938..| 100 |------| -.- 
2s a, 1 1943-49...____ b 2.00 |to 2.90 cs sowere | Rey A&O)b 1.00 |to 3.20, 5s —— 1 1951 Series J&I| 128 130 | --- 
Walett 438 Jly 15°38-425&J|b 1.00 to 2:75\% 8 1938-1951_____.- M&S8/b 1.00 |to 3.10) s Dec 1 1951 951 opt, 39 JSD! 1094 10 Ade 
Yo Bigs 1938-1951---_--- M&S8'd 1.00 |to 3.00 % s 1939, 9. J&S b to 2 10 % 
6s Feb 1 1939-1952__..A& Ob 2.00 |to 4.00,% |\Cleveland Heights sD— nay Apr. 1 S40, 1942, 
5}4e Jan | 1939-1961 ---A&O b 2.00 to 4.40 % os 1938-195 a ele A&O|b 1.00 |to 3.701% 1947.1 1950, 1952___.]b 1.50 |to 2.201% 
Se eS A ° umbus— 
4s July 1 1938-62. --A&O}d 1.50 |to 4.40 8 6s 1949-1957_________ M&S|b 3.00 |to 3.30|% a 8 shiny Goiunty— ES AX&O}d 1.25 |to 2.90] % 
ris ar 1 1939-'56..-A&O]b 2.00 |to 4.00 a 4448 1939-1953... ____ ‘Alb 1.00 |to 2.90 2 4 8 July igs 1058--- 383 b 1.25 |to 2.751% 
4s 1939-1958___..__-- Alb 2.00 |to 4.00 4s 1938-1955 s-a_..-F&A\b 1.00 |to 3.00|% 4@ Bridge 1942__....-F&A|_..-_-|______ “00 
334s lg npc tt D\b 3.10 |to 4.301% 2%s 1940-1959_______ b 1.25 |te 3.00] % 4s 1939-1958_._.__-_- Mes Sb 1.00 |to 2.70\% 
3.30s April 1.1939-1956-_._|b 1.50 |to3.80/% ||Columbus § 2%s Dec 1 1938-1965. J&DIb 0.75 |to 2.55) % 
"108 Oct 1 1938- 964-5341 1.50 to 4.00 4 oes ls 1952 se J&D 19|b 2.40 |to 3.00] % an4 Apr 1 1939-1967..A&O|b 1.00 |to 2.551% 
. i ® a 0} 
SIGs ee & el ome s ° I be 1988-1039 >. A&Old 1.00 |to 2.251% || 4346 Sewer 1939-59....J&DId 1.70 ltow.701% 
4%s 1938-1944______- A&O|D 1.00 |to 3-10 % Altoona— 
NORTH CAROLINA 416s 1938-1943_______ b 1.00 |to 3.00 % 8 3 Water 1939-1960-M&s b 1.70 |to 3.30) % 
4\s Road 1938-104i--ARO b 1.00 |to 2.75 School 
5e July 1961____.______- J&I|D 3.15} 3.05/% |] de 1938-1941 72 &O|b 1.00 |to 2.751% Tn tlhe b 1.80 to 2.601% 
4s 1939-1962....--.-_- J&I|b 1.25 |to 3.10/% Braddock 4s °38-41-_ b 1.00 |to 2:30 
4%s 1939-1968 ___.._-- A&O)b 1.25 |to 3.10/% 3 W W Im 1944__J&D eee 2.60||Cambria iss Nov T $545 b 1.80 |to 3.30 
4s 1968, > ham pet se A&O|b 1.25 |to 3.10] % W Imp 1945.___F&Al|_._.--|_..-.- 2'60||Chester 4 8-1940___J&J|b 1.00 |to 2.30 
$s 1940-45.......__.. A&Olb 1.75 |to 2 45|% s Bdge 1938-1 hes b 1.00 |to 3.10}% ||Chester 8 “si<0 1938-42 J&DIb 1.00 |to 2.401% 
2%ts 1046-47-48 ened A&O} 101%] 102% 4 5 1938-1940... ~~ &8lb 1.00 to 2:25|% Del River Jt Comm Bridge 
eville— 4%s 1941-1961______- M&S|b 2.25 |to 3.25|% Easton-Phillipsburg 4 4s 
‘a 1-48 gen ref Jul July 1 11976....| 29 30% Dayton School a il oS Paine te & A} 105%|_----- at 
eee eae. OB Be DO SR Bee eel eomoascleseene < — 
Inds gen ref July 1 11976_.__] 29 30% hie 1939-1946 - Mesiols 1.00 |to 2:75)% Eagton BgtWater opt 41... 114 | 115%] --- 
1938-1948_____- M&N]b 1.50 |to 3.30 nd imp 1 _-A&O}b 1.00 |to 2.50 5.) pegedbes oe M&S|b 0.85 |to 2.601% 
= 1938-1970 pSes MEN|> 1:50 |to 3:89 & E SG seer shines od i25 ‘ 4s 1939-1960.22222 F&A\b 1:10 |to 2.701% 
TERE BRS ° O03. lyria VS Ae SEs Beate * D— 
: foo 1or SPI Ae F&Alb 1 3 to 3.20 4 4}48 ie 1938-1952 ----M&s ; i 00 to 3-10 % rs: Jap 1 1 1 1939-1946 otaltald b Par |to 2.75\% 
Aa Te oO ag @ ° 
ma bf 5s W W ‘39-'40-M&S|d 1.00 |to 2.00 & 4s Highway 1 1952...J&D}_..... 3.00] % 
Pigiae 1958-1906 al lade anil J&I|b 1.50 |to 3.65 Hamilton County— H burg— 
ater 1939 to 1945-J&J|b 1.50 |to 3.00|% 4 6s ye, PM arian EER 1.90||_ 48 May 15 1939-1953____._ b 1.00 |to 2.40 
unty— 4%s Oct 119389...  )  SSaaeRe onmpe 1.25||Jeanette 4348 1959-1956 MA&S)b 1.50 |to 3-20 
4%s 1938-1951.-____- J&D!]d 1.50 |to 3.30 4%s Sewer Oct 1 1938-'47__|b 1.00 |to 2.60/% cakwanna Oo 4s 1944_F&A|b 2.75 20 
Forsyth Oo 4}48 ‘38-'58_J&D\|b 1.50 |to 3.50 La wood-— ‘ancaster Oo 4s '39-60F&Alb 0.75 |to 2.50 
Granville Co 448 °39.-M&NIb 3.00] 2.501% 4 s 1938-1039 i A A&Old 1.00 to 2.00) %, Lancaster 8 D 4s May 1 5--1b 2.20 2.00 
5s Water 1942-.._.... F&A) 3.75 | 3.50 ba Park & z Imp "384i _ A&O bi00 |t0¥.40|% |IMeK'p't 8 D 4340 39-43 M&N|D 1.10 |to 2-50 
4%s 1939-1963__..---- J&I\b 2.50 |to 4.30 Lima 5s Sewer 1938-1 1947 - b 2.00 |to 4.00 Mercer Co 58 '39-" 47, Pee b 1.50 |to 3.10 
aes tt iaea HEA 28 to 4.25 % +8 Sewer Feb 1 1 193 939-"51 F&Alb 2:50 |to 4.10) % bia Norristown 8 401943_J&J|b 2:30| 2:10 
Ret's 3 4s 1957- 957-1962-- 3 7 93%4| 96 | 4s 1938-1940______ J&D2\b 1.00 |to 2.25)% ES J&J3\ 114%|_----- o 
ann Sh. "Re Alo 4.40| 4.20/% ning Val San Dist— } $+ 1 1962 opt °52.J&D 116% aneeines soe 
ullford 4s water 1938-1952_._A&O_b 1.50 |to 3.25 ro oo Sane <f 1982 opt "52-_J&D} 116%4|------ <i 
het 3337 Nib 1.75 |to 4.211% ||M "s Fy 58 1938-'44_M&8|b 1.50 |to 2.75 fie M ina J&J| 110 111} on 
His 43401 erry &J|b 95 |to 88 Miami Conservancy Dist— 4348 Nov 1 1948272777 J&I} 11034] 111%] --- 
Wott Sere 938-1968 J&D|b 9734|to884 Bife tis igen JE mat'y) )--J&D b 1.00 to 2.30 4 
5s yeate). J&D b 2.70 |to 2.90 | 





























* Ohio municipal bonds issued since Jan. 1, 1913 are taxable, all bonds igsued prior to that date are tax-exemp’s. b Basis. f Flat price. n Nominal. 
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Quotations for all securities are as near as possible for the closing day of the month preceaing the date of issue 














































































Yield Basis Yield Basis Yield Basis 
or To me To To 
Bonds Bid Ask \Net Bonds Bid Ask |Net Bonds Bid Ask |Net 
Puee hia (Concluded) — Corson Co 5s fd 1938-47 M&N| 75 80 ..-||Fort Worth— 

4 1976 B t 1 Ma aii sno 107 %/ 108%] ---]|Jackson Co— 5s 193) Eo I eg A&O|b 3.80 |to 4.00 

4 1? 1978... F&I) 10732|____-- ~-"""4%s fund 1938-47-M&N15| 30 | 85 |---|] 5s 1938-1959......--- J&D|b 2.00 |to 4.15 

4s i 1 Sage etacamalete J&3| 102%4|-~~-~7 ~=7}|Perkins Co 4%{s fd 38-47 J&D 60 | 70 |---|] 434s 1939-1971_--_---- F&A\b 2.00 |to 4.10 

4s July 1942-2-------- J&JI| 103 %4|--_--- ~~" llStanley Co 4348 fd ‘43-48 J&D}| 80 | 85 |---|] 4%s 1939-1964_____-- F&A\b 2.00 |to 4.25 

4 Feb 16 1953-222 783 10433 “{107"| 222] "B¥fe Dee 1 1940 J&DIb 2.25 fless 1 fad Sch D da "20°64. PEAS 2:00 [to 4:15 

= eb 16 1955 ..c<sco- eee s Dec 1 1940_.-.-.. 2.25 ooo s’ "64_ 2. . 

4s Nov | 968.5 Sees is 107% Salis = BEL . Ms Ne Nov v1 1938-1967_M&Njb 1.25 to 4.151% 
Uly 20 1Y¥I422. ew ee ae 100 %4)|--- ~~ age alvest 
34 yaly 26, 1 1986 «1986 opt 195 1956--) 100%4]__-~~7 Saplde TENNESSEE 5s Grade Raising 1944.A&0|b 2.50 |to 3.00 
felphia bs School 1939- 1954... M&S'b 2.00 |to 3.50 

oases” sasin 1.50 00 9.801% Ise Bene 1 1946........----.. b2.80|] 2.701% ||_ 58 1939-1956_...-.-_- A&O\b 2.00 |to 3.501% 

4 : 1941  Slepaapes M&N|d 2:40 |to 3.251% ||2%s 847-1948 ee, J&D|d Par |to 2:60|% ||Grimes County 

4 15 1930-48.. ANOS b 2.20 Ito 3.301% ahaa aN 2.80 |to 2.65 5348 Road 1034-54_A&O 10/0 3.00 |to 4.401% 

4s pear Bessa T&I\b 1.25 |to 2.401% ||3i¢e Sept — 62.90} 2.70 Harris 

4s 1938-1956 .__._.... J&D)b 1.25 |to 3.25/% 3%s 1948_-_________._- DIb 3.05 2.90 adie Apr 10 '39-'56_.A&O10|b 2.00 |to 3.25 e 

Operating Reve 390s Sept 1 1955-1958... _._- b3.30| 3.10 s Road Apr 10 '39-'60--|b 1.50 |to 3-50] % 

niet Apr & Oct 1938-1941 b 0.40 |to 1.75|/% ry 1940-1955 ER: SRR $y - 3-25 3 Se . — 
- 2s ee ch oe ae wee oowee . “OUL/O [TP OS BOWE 1907 « @ @ ow wo ow oe DAE | nw ee ele wee . 
te 1038-1950_.----- T&DId 1.00 Ito 2.65 P50 4 s Jan 1 and Feb 15 1939---|p 1.00 0.75 4% 2 Sept 1938-1088--MEN|p 1-50 to 3.40 g 
meine dob hb 6e een acca atoaccae mS a an at ae aan a ieeap en dl a ae . wdc erenweeece . . 
248 Sch Diss 1939-62_A&0/b100%|to98 | ---|]4%%s Dec 1 1939__--.....-.- b 1.50 1.25 4 *“Impt 1940-3808) -J&JI\|b 1.50 |to 2.00 
3 8-"56 - 9 100 ---|/4%s bridge 1944-1945_..._ b 3.10 2.90 4\%s Impt 1940-55(s-a) .J&J\b 2.25 |to 3.50 % 
aly 1 1930-1958. AlD 6 50 Itong Gs July 1 1948 gag--o-o-- b3.00| 2:75 4%s 1942-1947... - b 2:50 |to 3.001% 
or ef— 6s April 15 1946-1947_------- b3.25| 3.10/% 23s and 3s 1941-1968.3&J|b 1.50 |to 3.501% 
ee ie “CARMA SR lee 2.85l\Oarter Count Ind Sch D 3s °39-°66.-F&A|b 2.00 |to 3.25 
$s Impt 1943-49 -J&J|b 2.25 |to 2.60/% ding Jan 11959-.J&3|f 84 | 90 | ---||Houston S D 5s Feb 1952_._|b 3.00 |to 3.25 
Schuylkill County— Dak iwis pelheca, f 85 95 |---|] 4%s 1938-1951....... b 2.00 |to 3.251% 
4%s 1939-1955__-----. b 1.75 |to 3.00 Chat Palesting 5s Sch Aug i 1939, 
ton 4 °29-"41___F&Alb 1.80 |to 2.65 4s ee: b 4.25 4.10] % 1 5 ‘ihe Hy” Leta b 3.00 |to 4.00/% 

58 1939-19 ‘sien casted Alb 1.90 |to 3.201% 432s Memorial Aud 52M&N/|54.25| 4.00|% ||Port Arthur— 

n School ict— 5s ee ag ae b 4.25 4.101% 5s 1939-1970... -..-. FP&AI|b 2.00 |to 4.50/% 
8 1939-1 1956___. _...J&J|b 1 80 |to 3.101% ||Cocke aunty jSan Antonio— 

3 Z opt rev 1939-48.-M&N]b 1.00 |to 2.90] % 4% Round 947 opt '39_J&J|b 3.00} 2.501% 534s W W 1938-65...M&NIb 1.50 |to 3.601% 
Ww ee-Barre— aviceon County. 5s Se st fim 1 res ied M&S]b 2.00 |to 3.70 e 

44s 1939-1940--_ .--- J&I|b100 % |to 2.00 4 y 1947.--J&J|b 2.80| 2.60 % 5s 8 mpt Di Dist N © 2.1943..|b 2.50 |to 2.75 

4io8 fo. 1940-1945_--J&J|b 2.00 |to 2.60|% 5% Oo Memorial '38-503&I|b 1. 00 |to 3:00) % 448 1939-1967------.- b 1.50 |to 3.651% 
York 4s 1939-1943_..-F&Al|b 1:10 |to 2.00|% Dyer Co ef 334-4548 1 1965-_.-. 82 |W. 43 =. PR er oa Soe 1-50 Ito 3.60 % 

unty— = in si ° ° 4) 
RHODE ISLAND Tscs Road 1058------- S&3)> 5.00] 4.70|% |[Sen Antonio 8 D 0 °56_-F&A}. | 3°25 

Gibson County— Tarrant Co 
H ae Ynempl Re Rellet "88. es 100° 1-3 soe 4 8, 1940-1958 958 iid b4.40] 4.301% wes’ Ose 10. 8-"59--A&O10]__-___|_____- 3.90 
eee a ee ° n 
1 June 1 eae 50.75 |to 1.45 4 ding 1957.A&O b 4. 99 3.85] % 5s Water Works 1942_-J&J|b 3.50 |to 3.75 

33 -56-M&s b 2.00 |to 2:30 & ol, 5a ‘Bridge 1 iekiasomieask 3.50) % || ,4 se | Water 11 1938-1968.-J&J|b 3.00 |to 4.25 & 

4 June 5 Trt 7 965 > saben! ED 62.30 |” 2.70/% Jot Re Ret 1930-1948. -.J&J b 1.50 |to 3.50] % 3% % to4% % due1969--.-} 88 oo ous. 
Oranston-— Jo! mn Ci 

4s 1939-1966._-._.-..- T&I|b 1.40 |to 3.401% 53s Im 4 1938-1946_-J&D "i ee han Foner 

4iés Mar 15 ‘39-73-M&S15 b Par |to 20% mace” Goan UNITED STATES—See | pages |19 & [91 

Be 1939-1942. _-.__--- Old Par |to 2:301% aus Bridge May 1°51 M&N\|b 3.75| 3.501% 

0: ie 

I Par |to 1.25 Refunding 4%s Jan 11958-| 91 ae ae UTAH 

5i¢s June 1 1938-1953____- b 0.50 to 3.50 Refunding 4%{s Jan 11958-| 93 | 95 | _.- 

448 May 1938-1942. ._M&N|b 0.40 |to 2:30 Refunding 5s Jan 1 1958-.-| 95%| 98 | __. 54s April 1 1941....-..- J&I\b 1.20] 1.10 % 

4s May 15 1948_..---M&N]_..___|__2 7 -70||¢ Refunding 6s Jan 1 1958---| 101. | 103 | —-.||4%48 Road 1939._---_--- J&I!b 0.90] 0.75 

3}4s ¢ High sch 1954-J&D}___-~-|"777-- 2:90]|" General Obligation 4%8---) 90 | 92 | ---||434s July 1 1939----——--- J&Ib0.90| 0.75 % 

ntact — General Obligation 4%s.--| 93 pepe 4% % 1938-1945..F&A.b 0.75 |to 2.35.% 

OO a 2 ee 3.40|| General Obligation 5s..--- 95 97 | _..||Salt Lake City— 

4i4s Sewer 1952-.---- RNR ateRCceene 3.40 5\%s Sept 1950-_- 27 100 | ~22l| 5e Refunding 1941-.-.- J&I}b1.25| 1.15 % 

4i4s School 1954_---- a ale te ee 90! % 4s Ref 1939-1945..--- b 0.50 |to 2.30 
Providence— a Seedhex 1952-1962.A&0 oF 106 | —--||_ 48 Ref 1946-1965----- A&O|b 2.30 |to 2.901% 

4s 1938-1959__._.-- J&D|b Par |to 2.75 7, .|| Madison County— Salt Lake City 8 — 

ies | 188... Bi csmaslcantacall ‘90]| 43% % Highway "38-'49 J&D|b 1.00 to 3.75 4s May 1 1949_..-.-. Nid 2.35] 2.251% 

4s Oct 1 1954_------- aes sane. 2°55 Memphis 5s July 1954_._J&JI|b 3.40 "25 Salt Lake Co 4%s Apr 1 Moa 61.50! 1.301% 

4s May 2 1957_----- ans .-...-|...... 2:60|| 58 0 Wat m '39-'48.A&0O]b 1.00 |to 3.15 

4s Water 1962_------- RR lS 2:70 | 4 4348 Water 1938-1962. -J&J|b 1.00 |to 3.25 

4s Oct 1 1964_-.----- se 2°70 Water 1949_-_-_- J&J|b3.15| 3.00 VERMONT 

os 1988-1960. ........-- J&D|b Par |to 2.60 ri A nedecpaala A&Olb 3.40] 3:25 

$s 1944-1951.......--J&DIb 1.80 |to 2.25 4%s 1938-1955_------ J&DI|b 1.00 |to 3.25 34s 1 ee J&DIb 0.75 |to 2.151% 

2 a F&A\b Par |to 2:30\% 48 1938- 1954, —-- et M&S|b 1.00 |to 3.201% 8 Oct 1 1928-1949... A&O)b 0.85 Ito 2.25 & 

2s May 1 1939-58 -------- b 0.40/% to 9/9 % Meas omery Co— wry ddlebury 4s 1941_...M&N/b 4.25 4.00 

ool d River Bdge oe oa iealo 3.60| 3.401% ||Rutland 4ie 1946-48... J&I\0 2351 2.7015 
Ww 8 agg eee = a — 1930-194 A&O|b 1.00 |to 2.50 

4s fun 1941____. pS TS Re 2.50 March 1939-1960. - -_M&S8/b 1.00 |to 3.25 & VIRGINIA 

6s Fund 1938-1961... M&N\b Par |to 4.25|% 58 Me 1 Sq '38-50.M&S|b 1.00 |to 3.00 

4is 1938-1967--_.--- J&D\b Par |to3.75% 44s H 1940...-3&J|> 2.00| 1.50 4s (Commonwealth) 1962...-| 126 130 | --- 

1944....M&N|______|__ -..-|3.15]] 4348 Hospital °39-'66_-J&J|> 1.00 |to 3.10 3 7, cufs of ind bt July 1° "301 103 |.----- ee 

4348 1938-1967. ___--- J&D to 3.601% 4348 1938-1968__.-.- M&NIb 1.00 |to 3.25 s Refunding 1947-’60-.3&J} 101 |105 | --- 

4s June 1938-1957 ---J&D b 1.00 |to 3.60 4%s 1938-1967-------- J&JI|b 1.00 |to 3.25 s Refunding 1938-'46..J&J3| 101 |.-°_- _ 

ded 193 9-1959--A&0/d 1.00 to 3.75/% 4i%s 1939-1948......-- M&S|b 1.00 |to 3.00 Albemarle Oe he 1948... 3&1... C727. 2.75 
4s Funding 1947....--A&O}_----|_2 22 20]| Polk Co 58 1938-1946-.--3J&D|05.10| 4.75|% ||Alexandria » 6s 1938-1956-A&Old 1.00 |to 3.40) % 
Robertson County— Arlington Co 54s °39-'54 F&A\b 1.25 |to 3.501% 
4}4s Road 1948_------ F&A\b 3.40} 3.20/% ||Bristol 54s Sch 1939-53 -J&J| 2:50 [to 4.25 % 
SOUTH CAROLINA She panes Charlottesville 58 1962.-M&8|b 3.50 | 3.231% 
4s thouse 1957.--A&G|b 3.15; 3.001% 5s Water Impt 1958..-J&J|b 3.50] 3.25|% 
4s ctfs indebt 1939753-J&D|b 1.50 |to 3.001% d Mkt H’se 1949_M&S|b3.25| 3.00 4 Danville— 
4s Institu'l 1938-59_.--J&J|b 1.50 |to 3.00/% Eve: all ,1940-1951--M&s}0 2.00 to 3.101% 4}48 Ref Aug 1942__-_.F&A|______|._____ 2.50 
s Refun 1940-65_..-- b 2.25 |to 3.001% 44s July 1 939-1950, J&J b 1.00 |to 3.25) % 
3 “ State Highway— mite Pde. 1939-1958.--J&J b 1.50/to 3.90|}% ||Fairfax Co 4%s 1945..FP&A2)______/______ .00 
tfs of indebt 1940-49-J&D]|b 2.75 |to 2.80/% ||Tipton Coun Henrico County — 
Btate « ctfs of inde 8 Road a Saly 2°38-"58J&I|b 2.00|to 4.25|% School 5s 1939-50... J&I|b 1.00 [to 3.00]% 
an 1 1939-1952 _-- -J&I b 1.25 |to 3.001% || Wash. ashington Coun unty— iti June 1 | ate itil abla 3.25 
pee Oct 1 °45- 62.25 |to 3.0;0%|| 5% dg Jan 1 1954----J&J|b 4.40] 4.001% ure— 
ae 3 1939-1945. oeRA b 2.00 |to 2.75/% White County— Bi: s Pub Impt 1939...J&J}]____--]_._--- 1.00 
54% Highway 1955.-M&S/b 4.00) 3.75)% Fub TING 1968. onde la an nnclocccns 2.60 
aaa Sere iteh oa 1939-43_F&A|b 2.00 |to 2.75/% Water 1951..___- ak Seppe 2:75 
Charleston—4 ss Jan '62-J&J| 103 | 104 | —_- 40 Pub Impt 1939-1959-J&J|b 1.00 |to 3.00|% 
4s Refg 3° ‘tex-exem)_J&J} 100 100 SRE TEXAS Newport News— 

3348 Wat Works "39- A&O b 2.25 |to 3.301% 4 ss | ih RSS J&D ae See 3.25 
Cheraw 5s ‘52 opt 32--July 1) 95 | 100 | ~.-||Abilene 5s Feb 15 19591965. 94 98 |---|] 4348 Feb 1953___-___- ee 3.50 
Clarendon Amarillo 4%s '39-"58.M&S 15/0 4.25 4.15|% 4s street Nov 1 1941-7 MaN ee 1.75 

6s May 15 '38-'40--M&N15|b 3.00] 2.50 Aust Norfolk— 

lumbia 58 Ref 1941_.M&S/b 3.25] 3.00/% |] 68 1938-1942_.......-- J&I|b 1.75 |to 2.25) 3s Jan 1 1939-1948_______- b 1.00 |to 3.00] % 

4s Water 1945_.__.- J&I|b 3.25| 3.00 & }8 3530-1961 ee al J&I\b 1.75 |to 3.50 3s Jan 1 1949-1958_-------|_-.---|_____- "05 

ville—5e St 1942_--J&J|b 3.05| 2.50 4i4s 1939-1953-------- J&I\b 1.75 |to 3.50 435% April 1941-47 2 o=) oo | a 3.25 
4s water ref 1939-76 M&N|b 2.00 |to 3.00 4%s 1954-1958-------- J&IJ|b 3.25 |to 3.501% 5 ater Ma eee 25 | 3.00 
Greenville Co 4s '40-"55-_ b 2.25 |to 3.00 au 5% Port Ter al May '52-./b 3.25 3.00] % 

4s Highw 1939-1945_F&Alb 2.25 |to 2.75/% 5a Water Works 1954._M&s|_...../_.____ 3.75}| 524 % School Oct 1961-- 5-3). | -- "75 

reater Greenville Sewer Dist i: Sach <n pcaeuses A&O/b 2.00 |to 2.25 UF 4s 1952...A&0/b 3.60 3.301% 

pclae ate. M&N|b 4.25| 4.001% 58 1940-1965_-------- A&O|b 2:50 Ito 4.25 Portemouth or 

w Co— 434s 1938-1970..------ J&I|b 2:00 |to 4.10|% || 53481951-.-.-...-._- F& 

5s Highway 1939-1946_F&A\b 2.00 |to 3.501% 48 1942 opt 1922_.._- aid 100 | --. feuns Od i 14372A8O 

pn Co— 3is 1939-1952------- A&O|b 2.00 |to 3.75 8 19 938-1054 IJ&I 

riven 1939-1941 Soe M&S|b 2.00 {to 3.15|% prt 1953-1977. eal A&O|b 3.75 |to 4.151% ter 1948---— 2 

Spartanburg azor Co— = — 

4s Water 1939-1965_J&J b 2.80\lto 3.75 54s Impt Apr 10 1956-1965|b 3.75 |to 4.25] % ~ = 

5s Sept 1 1939_..........- b3.00,) 2.75 Cameron ty— O388 BS icecccaccceset J 

5s Nov i 943 A ean: b3:85]| 3.50 Tite 1939-1942-..----- M&S/f 62 65 |.-.|]| 434s July 1 1964 

4360°59- 47M &S\b 2:00.|to 3:00 be fond Mar 18 1939-1057. iy 62 65 |_..|| 4s July 1 1941 
ter DS Se 939-1952_-3&J|b 2.00 |to 3.25 Corpus Christi 5s fd '67-F&A| 9734] 100 |---|] 4%s July 1 196 
York Co 4%s 1939-1950..3&3|0 2. O0j|to 3.10] % vs Water 1938-1950..-F&Alf 50 | 55 | _.. ts 1939 to 1943 
5s 1938-1960---.-..- M&N|b 2.00 |to 3.25) 4s Elec Light 1942 
SOUTH DAKOTA 4s 1938-1970...... M&N|b 2.00 |to 3.25 4s 1943... 2... 
z , 4 1967-1288 ecccece M&N/b 2.00 |to 2.50 Respole— 
6s Rural Credit "38-'40--A&O]b 2.00]|to2 .50/% 434 1946-1965.------ N|b 2:50 to 3-25 4}48|Street Impt May 1940 TS Cee 1.50 
6s Sept 1941_-.--...... Mas b 3.00 |less1 4s School 06 i AN > 2.00 to 2.75 4%s Pub; Bldg 1941..M&Nj______|______ 2.25 
6s June 1 1 i ecbivadl b 2.00 Ito 2.50] % 13 8 1938-1957-------- J&I 99 | ..]| 4348 Pub Bids 1944--M&N eS ae ae 2:50 
be Jan 15 1 Payr meee AGT b 2.00 |to 2.501% Go 4%s Apr 10 1951--|d 3.25 |to 3.501% 4348 April 1952-------A&O| oof 3:50 
5s Jan 15 1943_.___- 3&IJ15)b 3.60 lless;1 Et P 2%s Water Nya068-7 ARO 50.60 |to 2.85 
43¢e Rural Oredit 1942__&J|b 3.70. lless ‘1 bs W W purch 1950...A&O}b 4.25] 4.00 2s Jan 1 1939-1958.-J3&J|b 0.50 |to 2.60 
4is Rural 6s Impt 1 1948...F&Alb 4.25} 4.00 Staunton 5s 11938-58_..-M&8|b 0.50 |to 3.40 
May 1 1943-'50.-M&ly *b3.50 Ito 3.70 4%8 1939-1960...----A&O}b 2.00 |to 4:15 Tazewell Co}bs 1939-46-.J&J}> 1.00 |to 3.25] % 
pet te Ang 1 1940 FRA Ga0 | Voice] 2 ee on Oso tb. cc--.3&J\b 1.00 lto 3.40 
-ecen ” ae 00 Seoode to 3. 
3oMfeb 1 1047-2222 2F&A| 9754) 9953] 777 ” 



































*Lesl. Ob Basis. f Flat price. t{ Optional to Jan. 1 1938 at 105, 1943 at 104, 1948 at 103, 1953 at 102 and 1958 at 100. 








May, 1938] 


STATE AND MUNICIPAL BONDS 


Quotations for all secumties are as near as possible for the closing day of the month preceding the date of issue 
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Yield Basis Yield Basis Yield Basis 
To or To or Te 
Bonds Bid Ask |Net Bonds Bid Ask |Net Bonds Bid Ask |Net 
kan Clarksbg Ac D hn Ps r.) eee 100 4|------ 
ASHINGTON 4340 Park 1962.------- pS SERS Tea 3.25||Hancocle 2 “G 
* pty 4\sref 1938-51.. J&J|b 1.25 Ito 3,25|% Road Dice ab 4 t 32. Sen as 1904 sien 
68 G ben Fr Fund 1938-1940...J&J/b 1.00 |to 1.25)% 3s f 1943-1954 -..J&J\b 2 00 |to 3.10/% ||Huntington 5s 1944__--__ aor 6 3.2 3.001% 
4 Gen eblig 1986-1 ee b 1.00 jto 2.05|% 4%s 1939-1954.-.--... Mxgsio 1.50 |to 3.25 % Mercer Co 5s ‘440 op at 00 100 hides 
4 Seno 5 once 1948-50|b 2.60 |to 2:75|% || 5% 1939-1953..---- =-J&J|b 1.50 |to 3.40 % Morgantoven bo 638-48. Sea|b 1-50 [to 3-60] % 
: % Gen pail Sneed 1950-51|b 2.60 |to 2.75 5s Im eee 1 1939-"42.._/b 1 50 |to 2.25% {| Wheeling— 
344% Ge aces 1951-52|b 2.60 |to 2.75|% ||Spokane ter Revenue— Se" ‘Wat Wks 1938-52.._J&J|b 1.00 |to 3.30/% 
ig ET "oi opi ‘ae 2Us.. Divawua 3.60\(T Saar ig Toasedi AA A&Olb 1.25 Ito 2.00/% 
aes, «| Rae Ses J ‘acoma— 
M2! son ouiig wus 10se-so} 1.50 losaole || SSE eitiee tts toesyes 2:38 fo? $01% wescoermmm 
“— 8 oO wat. - 4 to 3. 4%s "42-'46 (su ¥ 2 0 
“iis Gen Fee a : be 4%sEIL&P’ Pe! "aed A&O}b 1.25 |to 3.10 e ne Be ms 4s 1938-"44_J&J)5 0.50 |to 2.25)% 
Fe er aee rer --- 1988 250 160 Ite Boe llwella Willa ee ee ee P50 1039- 1947 A&O|b 0.50 |to 2.25 
s Water ref.-- : ; i a a SS eae 3 5 
Kt 2%s boa re 180 b 2.00 |to 2.25 % vane wat 1938-°54_.-J&J|b 1.25 |to 3.10/% 6s 1938- 060.7 MEN 6b 1.00 |to 3.7 # 
in ounty— Mad 
‘ 8B ida $008... BEd cctisudeanen 1.75\|~ iG 3 O sewer 1980. MAN i ccunticonga: 2.00 mace 1938-1949 ee &D)b 0.50 jto 2.40 
8 Brides 939-49_ MEN 2.00 jto 3.40 e Se rev 1938-'51-..J&D|b 1.25 |to3.10/% og TR 958-740-983 b 0.50 jto 1.25 
iste 1986. — hemann &N\b 1.50 |to 3.40)% Massed eT J&I\b 0.50 jto 2.10 
Pierce Coun 1933. 7 Seite own J&I\b 0.50 |to 2.00 
4%s 1938-104 ik naib eee ape tial b 1.00 jto 3.10/% WEST VIRGINIA % bateuaien 2 a 
Port of Seattle fe "38-56 Mi &8|b 1.00 |to 3.40) % & 4 s Ct H'se '38-"50 M&N15]> 0.50 |to 2.401% 
s Jan tf3081985. Jes b 2.00 jto 3.40 % 5s Highway 1938-1946...J&J/o 0.50 |to 2.50 s Sew Mar 12 ’39-'45 | 0.50 |to 2.15 
eattle— 4\4s 1945-1954------_-- EI/b 2:25 [to 2.651% ||_ 432s courth ee "38-49 SeDig b 0.50 'to 2°30 
“be 1939-1941 L & P...A&O|b 2.00 |to 3.00 e 4%s 1938-1943..-.--..- J&JI\b 0.25 |to 2.20 % Rectne ee that po "57.--M&NIb 1.00 ,to 3.25 
5748 L&P 1938-43._M&N b 2.00 |to 3.60)% 4s 1939-1950-..-----...- J&I\b 1.00 |to 2.45 & 6s 1938-1941...--.._. ran 6b 1.00 |to 2.75 
5s Light & Pow 1942-56A&O|b 4.00 |to 4.50 ) 4s July 1948-1952... J&I\b 2.40 |to 2.50 2 Racine Co 1 1930-19403 b 1.25 |to 2.75 
4% Lt & Pr 1939-58. M&N)b 2.75 |to 4.501% ||3%s 1951 and 1952.-...-.. J&I\b 2.45 |to 2.50) ¢ 44s 1938-1950.-....- I&I\b 1.00 |to 3.2 a 
Gen oblig 4s '39-'40_.A&O]b 2.50 |to 3.00|}% ||334s 1943-1952--..----. &J)b 2.Uu |to 2.25 Superior 434s Sch °38-'44_J&J|b 1.00 |to 3.75|% 
414s 1941-1955... A&O}|b 3.00 |to 4.00 3s wept 1, 1938-1946....M&S/b 0.50 |to 2.20/% 
4s 1939-1957-_---. A&O}|b 2.50 |to 4.00 2%s Sept 1, 1946-1960..M&S8/b 2.20 |to 2.50/% 
$44 man it & pr 43-53 A&O|> 3.25 \to 4.001% lois May’ 1044-1 9652 NS 2°78 Ito 3:40] ” picasa 
mun = i s May 1 1944-1962... _...-_ “ : 
Bee i mun It & br'39-64 A&O|b 2.00 jto 4.05 & 140% July }, “1938-30, “7 oy? to 1.00 te Seek 196i Bi 1941_..A&O/}b 1.50 1.25|% 
att: 00 o 1— ar opt '27J&J| 100%4]----.-- atrona o2— 
4s 1946-1950......_. M&N|b 2.85 |to 3.10)/% Chases af ion . gl 1.00 {to 3.25 Fa 5s 1938-1944......._. J&I\b 1.00 |to 2.75|% 
costae - o7j58-1083 rer b 1.00 jto 3.25 
b Basis. f Fiat price. 
Surplus | Unearned Surplus | Unearned 
Dec. 31, | Premium Dec. 31, | Premium 
Par| Capital 1937 Reserve Bid. | Ask. Par| Capital 1937 Reserve Bid. | Ask. 
$ $ $ $ Per| share $ $ $ $ Per| share 
na Casualty & Sur Knickerbocker (N Y)/ 5] 1,000,000} 2,051,004} 1,939,435 8%) 9 
(Hartford) ...----. 10} 3,000,000]14,075,487| 15,222,624) 8134) 85 Lincoin Fire (N Y)..-}| 5} 210,000) 161,527 166,918} 2 2 
Aetna Insur Ft nd LE 10} 7,500,000}15, .498] 20,016,996] 39%4| 41%4 | Manufacturers Cas’ty 
Aetna Life ( ros 10}15,000,000/18,326,607| 6,655,795) 224] 233 ESS 10} 1,000,000} 1,967,908] 1,444,670] 2634j-.--. 
Sariouitural (\ (water n)| 25) 3,000,000! 4,014,483] 5,356,163] 6334] 67 Maryland Casualty 1) 2.544;798] 4.773.543] 11,531,659 3 3% 
Amer Allia wy) 10} 3,000,000} 3,103,032} 1,945,247} 18 19 Mass ns| 
Amer Equitable ( Soft 5|} 1,000,000] 2,868,502} 4,430,055) 19 2034 (B bee A ons, 1212] 2,000,000) 2,512,137) 4,897,527) 4114|144% 
Amer Fire (W: 100} 200,000) 358,810 77 7am 412 foo M Fire Assur {com|2 2,500,000! 7,406,132 ,059,443| 37 46 
Amer Home Wire 10} 1,000,000} 1,064,482 841,394 7 8% (New York pref}1 Te gee 
Amer Insur (Newark 24 3,343,740)10,042,548) 11,982,022} 11 12 M Fire (Denver)_| 10} 400,000} 718,360} 1,137,150} 20 
Amer Reinsur n % 1,000,000} 3,028,762] 1,185,624) 26 27 ts & Mfrs Fire 
Amer paneve 10} 1,000,000} 1,289,054) 2,188,793} 2134] 23% (Newark, N J)-..-| 5] 1,000,000] 640,670) 1,519,452} 6%/87% 
Amer States ate nap)| 10} '300,000|} 301.393 934,306} 29 30 erchants Lapeer 
Amer Surety (N Y)-_.| 25} 7,500,000] 4,072,585) 5,941,659) 3814] 40 (Providence) - _ ~~ -_- 5} 1,000,000} 733,549) 1,104,343 3%\ 75 
Automobile Ins(Hartf)| 10} 5,000,000] 7,185,126} 9,028,811] 26 27 National Gas ( (peieait 750,000} 750,000 ' 18 20% 
Baltimore Amer is 28 1,500,000] 1,426,661] 2,484,927 5 6 National Fire (H 5,000 ,000/ 20,031,369] 15,336,951) 53 55 
Bankers & Shipp ( 1,000,000} 1,582,925} 3,303,633} 74 77% | Nat’l Liberty ai 4,000,000) 7,061,655] 6,687,915 6 Fj 
Boston (Boston) --.-- 00} 3,000,000/14,706,570} 4,694,847] 526 [536 Nat'l Union ( ,000} | 325,721 a ee 
Buffalo Ins Co (Buff)|100} 1,000,000) 2,197,738 2-228 425) 325 [400 Nat Union Fire (Pi) 1,100,000} 5,071,361] 7,211,703} 9914/104% 
OCamdenFire(Camden)| 65) 2,000,000) 4,221,644! 5,235,713) 17 19 ew Amsterdam 
Carolina ( in| (Baltimore)... _- 1,000,000} 4,000,000} 5,902,149 8%| 9% 
» A + Beni eee 10} 500,000} 745,006 784,722} 20 21% | New Brunswick 
Central States Life (St (New Brnns, N J)-- 1,000,000} 1,403,713] 1,707,901}; 23 24% 
il eo 5} 400,000} 498,031}  __-__- 3 es New Hampshire Fire 
City of NewYork(NY)| 10} 1,500,000 9,159} 2,526,605} 14% %4 (Manchester, H) 3,000,000 8,430,465] 4,414,095 39%] 41K 
Oclumbian Nat'l Life New Jersey Insurance 
CE. a succckae 00} 2,000,000} 2,808,328} 38,822,179]------|----- (Newark, N J)... 1,000,000} 916,498} 1,901,658} 36 39% 
Ocean Gen Life (Hartf)} 10} 3,000,000} 6,210,523)188,156,22 22%] 24% | New York Fire______ 1,000,000} 2,064,269] 2,198,357] 12 14 
Continental Assurance} 10} 1,000,000} 3,695,297] 22,263,915) 26 29 North River [ns (N Y) 2,000,000/12,030,562) 5, +786) 23 25% 
Continental Casualty Northern Ins Co(NY) 1,000,000) 4,581,784) 4,746,269) 75 79 
(Hammond, Ind)-.-| 5) 1,750,000 013,966) 8,418,754) 25 6 Northwest Fire & Mar 
mtinental Ins (N Y)/2 5,000,000 51 one. 596] 20,522,705] 26 263% (Minneapolis) _.—__ 1,000,000] 917,667 576.708. <<a0n 25 
Eagle Fire (Newark) -|2 815,000| '445.769] © 1'097.509 2%!| 3% orth western National 
Employers (K » 10} 1,500,000} 2,500,000} 3,851,702} 39 41 (Milwaukee) -.._._ 2,000,000} 5,240,607} 5,317,985) 110 |115 
: 5 5| 755,095 5,381 441,123 5 6 Occiden .a! Ins (SF). 1,000,000] 2,250,533 ; 22 28% 
Federal » (Jer City)! 10} 4,000,000|10,519.950] 2,724:679| 36 38 Old Line Life ilw). ,000,000} 1,106,461] 17,345,695) 10 11 
Fidelity & Dep (Bait 20] 2,400,000} 5,515,051] 6,364,068] 91 93 Pacific Fire » » See 1,000,000} 2,335,991] 3,357, 95 98 
Fidelity-Ph .¢ 24 3,750,000/40,351,755) 15,367,997] 2614] 27 Pan-Amer Life (N O)_ ,000,000} 942,240) 30,667,113} 15 16 
del & Guar ie oe 1,000,000} 1,558,499] 3,402,136} 26 31 Peerless Oasualty.... 400,000 5,64 117,4 6 tf 
of Phila...| 10} 2,000,000} 9,422,201] 9,317,827] 46 5034 | Phila Life Phila)=2~ 700,000} _ 220,322) 11,958,021 2 3 
‘s (Wash'ton)|] 20} 300,000 4,421 254.2001 28 {...-. Phila Nat (Phila)... 1,000,000] 2,054,72 * 11 13 
(s 2s 25) 7,500,000)13,142,938] 12,954,358] 70 72 hoenix Ins (H 6,000,000|38,182,317] 8,255,808] 70 72 
Firemens Ins(Newark)| 5) 9,376,690] 7,232,618] 12,995,622) 7%] 8 Preferred Accident 
Franklin Fire (Phila)_| 5] 3,000,000) 6,880,363] 7,676,380) 22 22 (New York)....... 1,000,000} 2,809,172} 1,798,467; 13%] 16 
General Reinsurance.| 5) 1,000,000) 5,285,913] 2,363,558} 2934! 31 Providence - Washing 
Georgia Home-.-...... 10} 500,000 84,304) 1,126,382) 19 21 ton on (Providence) —— 3,000,000) 5,284,542) 4,529,207] 29%] 31% 
Gibraltar Fire & Mar] 10} 1,000,000 5,995) 1,445,326) 17 18 tana cal | cnemek’  - tes 6 7 
Glens Falls Insurance Reliance Ins Ma) 1,000,000} 2,550,505 946,721) 16 18 
(Glens Falls, N Y)-| 5] 2,500,000) 6,591 820 6,561,640] 3834] 4034 | Republic (Ballas) « ota ,000, 2,986,748] 2,349,153] 22 23 
Globe & Republic...-| 5] 1,000;:000| 1:345.528| 2'553:973 944] 11 Bovere Paul) Fire... 1,000,000} 921,333 t »384,27. 18 19 
Globe & Rutgers Fire. iB tet 6,584,985] 1,442'339 1° an @ rev). 1,000, 712,088] 1,525,045 4%i 6 
A fad gs pot 4 can 
Gr Amer Indemnity (Roches * ri pest 1,000,000} 1,683,639 836, 23 26 
(New York) A ct 1,000,000} 2,802,013) 3,994,343 8 9 I & ord)| 5) 1,500,000) 923,767) 3,084,449 4%) 5% 
reat Amer Ins (N bY 8,150,000)22,399,846] 13,502,357} 22 23% | St Paul F & ist P)_} 25] 4,000,000) 23 309,58 9,303,853] 175 1185 
Halifax (Halifax, N$- 10} 2,000,000) 1,702,507} 1,059,053] 22 23 Seaboard F & N 10} 1,000,000} 651,498 658, Y 9 
Hanover Fire wy -| 10} 4,000,000} 5,213,048} 4,805,714] 27 28 Seaboard urety N 10} 1,000,000} 1,000, 740,619} 18 20 
ord Fire (Hartf)| 10)12,000,000|47,714,286| 38,201,787] 65 67 Security Ins av).| 10} 1,000,000) 3,244,267] 4,203,693) 28 29 
Hartford Steam Boiler Spri eld &M 
( Pe NS 10} 3,000,000] 6,429,741) 8,719,926) 50 52 (Springfield, Mass)| 25) 5,000,000)12,485,056| 12,004,391] 10434/107 
Home (New York).../ 5/15,000,000/38,657,540) 51,585,447] 23 24 Stuyvesant (N 5| '500,000] ‘741,327 3 4 
Home F & M (S F)..-.} 10} 1,000,000) 2,736,467] 2,205,218} 34 36 Sun Life Ass’nce (Oas)|100} 2,000,000)18,118,207) 58,851 778 415 |465 
Home Fire ty..| 10) 4,932,000} 200,088)  _..._. 1 2 Travelers Fire ( 100/20,000,000 28. oat "8161784 405 |418 
Homestead Fire (Balt)| 10} 1,000,000} 402,971 +222,065} 12 13 Casualty conv pref; 2] 1,000,000 21:455| 2/395, 934 7 TK 
Importers & xporters U 8 Fidelity & Guar- 
(New York)....... 200,000 givaiiad’ 0 ‘ademas 7%) 8% anty (Bal ).--| 2] 2,000,000 Ape ok 14,377,490} 11 11 
ance Oo of State ° Fire (New York)-.| 4] 2,000,000/16,277,857| 9,773,756] 45 47 
of Pa (Philadelphia| 10] 1,000,000} 958,018) 2,086,422) 27 30 U 8S Guarantee Co... 19 2,000,000) 4,253,298) 2,817,550) 42 44 
Co of Nor Amer Univer Ins (Newark) ~ 400,000} 1,007,164 387,306 7 9 
(Philadelphia)... 10}12,000,000/54,240,005) 21,114,464] 5534] 57% Virginie. F & M (Ri 
Kansas City tif (Kan- ne le tea Ie 25] 1,000,000 34,590 25, 24 26 
ity, Mo)..... 100! 1,000,000} 6,162,223! 94,734,162} 360 [400 West O Coast Lif fret ee 5 1 375,000 1 04a 388 Baas ert 283 1. 
Whseuen me :000 ,000 , . , 
aa ib 400,000 7,348] 6,890,470) 15 17 
par value. a Company was t Consists of $366,870 $4 cum, Ist preferred, $517,879 $5 


os unt and $75.000 $5 junior pref 


wee meee with American Reserve Ins. Oo. in 1930. 



































STATE AND NATIONAL BANK STATEMENTS 


Banks & Trust Companies 







































































Quotations in this department are given per share, not per cent, except for stocks of Canadian Institutions, and are 
as near as possible for the closing day of the month preceding date of issue, though often are nominal. An asterisk (*) denotes 


sales. 


figures of deposits, capital and profits for the National banks are from the Comptroller’s last call; for all other insti- 


tutions they are the latest obtainable, direct returns being 
the Clearing House banks of New York, deposits are taken 


rocured by us where no periodic statements are required. For 
Roan the latest weekly statement. 




























































































Nattonai Banks State Institutions 
March 7 ALABAMA Dee. 31 
: Surplus & Gross 
Capital Profits Deposits |Par| Bid | Ask 
Nomi\nai. 
Birmingham— $ 3 3 Per |share. 
Pank for Gavs. 3 a. d 125,000} 105,000} 1,050,000) 50j/-....-/..._- 
Common.......- ” 500.000 } b809,393] 25,486,575 { 109 ee’ Sa Pe 
Indus strial Bay Bank: d 125/000\e 81.700] 1,194,217] '100|.22277|--°_- 
ationa —_ 

A, eo 3,000,000} | 10591 390} 53,670,881/f 25 
Preferred.....--.- 6,750,000 } { 25 2. Ae * al 
Mobile— 

Amer NatBk&TrCo| 375,000} 258,269) 2,402,545) 25)... }..... 
First Nat Bank__-_.- 1,000,000] 1,387,114] 20,213,789] 100j..._.-|..-.. 
Merchants Nat Bk__| 1,000,000} 1,307,499] 18,885,785} 20) 5734] 60 
Montgomery— 
gees Meare] 200008) F904) 4008888) 19) a2 | 12 
Union Bk & Tr Co—| * ‘ gine 
0 RRL 100,000 } 84,956] 2,045:893])734}------]-...- 
Preferred......... 50,000 \5 ARRESTS, RRO 
Selma— Y 
City National Bank_| 400,000] 212,983] 2,616,530] 100} 90 95 
People’s Bk & Tr Co_|d 120,000\b ss 1,482,11 25) 4: 48 
Selma National Bank 200,000 219,893) 1,582,025) 100] 125 {150 
Tr & Sav Bank/d 350,000} 120,423) 1,471,874] 100j/......}....- 
Nationa/ Banks State Institution. 
March 7 ARIZON March 7 . 
Nomi,nai. 
Bisbee— Per |shar® 
Miners & Merch Bk.| 250,000/i 197,583) 4,245,884] 100 
Phoenix— 
First Nat Bk of Ariz_| 550,000} 867,359] 16,809,949 t 20 
Phoenix Sav Bk & Tr} 247,500 165,608} 4,238,629|T 25 
Nio 
Valley Nat Bank— rejcent 
Common.......- 600,000]| 727,244) 37,239,791 { 5 sal\les 
Preferred....acccoe 1,221,400 6% 
Tucson— 
Sou Arizona Bk & Tr} 250,000] © 408,290) 8,741,075] 100) 
National State I 
‘irene | ARKANSAS ‘March 7 
Nomjtnai. 
Fort Smith— Per" share 
City National Bank. 299,000 82,519| 2,807,410) 100 
First National Bank. 500,000 505,704| 7,123,945} 100 
Merchants Nat Bank 000; 555,325) 9,912,937) 25 
Little Rock— 
Commercial Nat'l Bk] 300,000) 444,209 702, 
Peoples Nat'l Bank..| 200,000} 103,002 31997005 38 
Fe Bank--.. 100,000 41,284; 1,044,413) 25 
ank— ° 
OCommon.......- $30'S00!} 330,648) 10,086,590 { 39 —y 
Sy x sa 
W B Worthen Co.../d 670,5 325,093] 14,766,802} 50 
N rine yy 
a rs) 
OCommon......-.- £0000 } 71,183] 2,045,460 109 ooceee|----- 
Simmons Nat Bank-| 400,000|' 887,881] 12,613,746] 100| 325 |-..-- 





























| National Banks 


CALIFORNIA 5% j#iysion 





























March 7 
Surplus & Gross 
Capital Profits Deposits | Par; Bid | Ask 
Nomi(|nal 

Long Beach— $ Per |share. 
Farm & Merch Bank} 1,000,000 486,590) 15,564,079] 100 Nio 
Western Tr & Sav Bkid 225,000} 0198,124| 2,914,886) 50 re — 

Salles 
ofgitnes 
alifornia Dank-— 

AON fo ents cts 5,000,000 aelins 095/}100,980,010} {25} 1934} 21 
on e — ae 1,000,000 ea i anise lias 
Savings Bank..--| 5,000,000 4,285,0001112,229,375| 20] 223<| 24 

pureers id Be 3,000,000} 5,328,800]/115,888,800] 100} 37334|420 
Secur-Firs a — 
Le ovat mma 24.000 .000 ene 563 ,721 ,893 {25 40%} 41 
GrerreG... ~esacsa ° ’ tt toad Pee 
Union Bank & Trust_| 2,500,000} 2,627,842) 40,259,097] 100} 103 /|108 

Oakland— 

Bank of Commerce... 325,750 69,933} 1,353,414/.._./...... ar 
Central BkofOakland| 2,000,000/01,854,777| 41,735,180} 100}/--.... RE 
Farmers & Mer Sav. 300,000 241,414] 10,464,689) 100]--.... eae 
Pasadena— 
Giitaens Const 71s 8s 300,000} 466,874) 5,956,219) 100)/--..--. essen 
Ss r av — 
ommen, se ates da ait 400,000) | 736,581] 15,078,953 25 45 50 
GerTen. omenene ,000 -s<<ce o<cece 
Pasadena-First N Bkid 150,600 38,347] 1,828,399, 20)----..j_..-.. 
Security Nat Bank_- 300,000 264,314) 3,855,084] 100}--.-.. *250 
Sacramento— 
Cay ital Mat Bank... d 962,500 1.431 886 29.785 700 199 - 
ens Oo acra — ® . ® ’ °o 
Merchants Nat Bank/d 246,250 104,494 578,612] 100 rejcent 
Sumitomo Bk of Cal-_ 145,000 671,699] 1,328,842] 100 sajes 

San Bernardino— 

American Nat Bank-|d 175,000} 124,004) 3,380,621] 100] 100 |..9.. 

San Diego— 

First Nat - =... d1,500,000 449,128] 25,648,312} 1l10i¢ 3%l 4% 
an 1e Tr 

Com 20 ep dics tlh a 250,000|} 0817,890] 12,750,839 (38 100 |102 
Security Tr & Sav Bk} 600:000|. 155,564| 8,185,898] 100/80" |i2B"" 
United States Nat Bkid 200,000) 45,249} 3,132,443] 100} 125 |135 
PRs mg Zien 

ational Bank-.-'15,400,000| 5,468,413'187,538,510 12 | 13% 
Bank of Cant. 5 Ait 6,800,000} 8,227,037| 98,610,633} 80) 17434]178 

an. mer Na r 

& Save Assoc..... 50,000,000/61 ,730,034/1301843 741 12% 41%] 42% 
Bank of America_--_-| 1,500,000| f2,217,422) 18,854,965) 25)...... eee 
Pank of Canton ---| 1 BoOoools 19L:sea| a°e97's50] 1001 190" |104 

an oO on rea. -—=- , , , , * 
oa Or oot] S'opo-on0] 8,081 234] 125°s03 900] tool ar. |33B77 

r , , , , , ’ 
The San Fran Bank.| 6:000,000| 8.670.747|157 209;122]1000| 11,000/12,000 
Wrenic Nas Bonk. - ~ 1,000,000] 377,752) 8,801,471] 100} 110 |-.... 
éelis ar an. 

Union Trust Co_..| 9,000,000|08,594,413|206,498,282| 10] 260 270 
Fotohame, Speste Bk} 1,000,000 337,527) 4, eee toeman hdd 
Amer can r io 

9 OT i ia 7,500,000 pre 443/254,421,072|{ 20) 27%] 28% 

Preferred....<<o<- ,000, ---| 43%] 44% 

San Jose— 

First National Bank- 600,000 834,284) 10,362,059] 100) 265 |275 

Santa Ana— 

Pommercial Nas } Bk. d145,000]/i 101,254) 1,618,702|/12%/-.-.--]--... 
‘Ss atio pa 

Common .......- 564,700 } ° 205,047] 9,645,126]; 100)_...-. 140 

Preferred eseeecee 435,300 100 e-eeceleoceo 

Stockton— 

First National Bank_ 200,000 537,084] 4,328,473} 100 Nio 
Stockton S & L Bank} 1,000,000} 0870,569) 11,067,265] 100 rejcent 
Union Safe Dep Bk.-| 375,000} 123,798] 2,668,401] 100 sa/les 





* Sale price. 


t Controlled by the Transamerica Corp. of San Francisco, Calif. 


a Outstandin 
value and retira 


peetured stock consists of $1,10 
e at $50 a share, and $700,000 


b March 7, 1938. i Dec. 31, 1937. 
c Savings deposits. d Common and preferred stock outstanding 


f June 30, 1937. 


g Quotations for the San Diego First National 
of the stock of the First National Trust & Savings 


n New stock, 


1 Last sale price. 


p Par value 100 yen. 


Co. 
Bank 


7 200 1st pref. of $20 var 
of 2nd pref. stock. 


which controls 97 
of San Diego, Calif. 





May, 1938] 
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National Banks State Institutions 
March 7 COLORADO March 7 
Surplus &| _ Gross 
Capital Profits | Deposits |Par| Bid | Ask 
Nomi\nal. 
s $ $ Per \share. 
Colorado Sav Haak 60.000] 133,548] 1,739,841] 100 
=the pation 190,000|} 88,870] 2,407,588} 109 
Baer erred clam z-| 300000 361,872] 6,693,583] 100 
First National Bank.| 300,000) 405,174] 10,212,128] 100 
Ae Net Bk 
Common......-- 200.000) | 452,773) 7,916,040 58 
Oneal Be - Bk & Tria 350.000 95,041] 5,147,372] 100 
_ Di dekiee 1,000.00 |1,454,053 37,613,047 109 
ate Bank 000} +«:119,433] 1,685,973] 100 Nio 
Qelorado State Bank) | .69:000| 1,664,304| 30:410:657| 60] _—_refcent 
First National Bank- 1.500.000 2.555.445 54,098.791] 100 2 
Deen National Bk -la 100.000} _25.700| _ '728.915] 100 
U 8 Natio -) 650.000] 2.240,221| 24,456,644! 100 
tional Tr Co_| 500,000} 1,689,452] 16,175,569] 100 
Pueblo— 
First nal Bank.| 500,000] 1,072,934] 20,104,045] 100} 
Minnequa Bank. 30.000} 134.734] 1,978,148] 100 
0 Vv 
ota ag 100,000|| 80.536} 5,200,144|s 100) 
eae 300'000| | {100 
‘ational State Institutions 
National Banks CQNNNECTICUT *“Saircn'7 
First Nat Bx & Tr Co 
ret Nat sete 1 AGRE 1 500-0001) 360,090] 19,776,601 
reetarred Bk & Tr_|a '100:000| 102,300] 1,442,817 
Bridg " Clty Tr Co} 2,200,000] 1.220.551] 24:730.631 
Ni nd Bk & Tr pone 
Pye SE ta 138,000|| 57,879] 1,428,978 
won ' Bank— _ 
A age ma 165.000} 215,702] 1,358,768 
Preferred ....-.-.-- 99,500 
ord— 
genlel Nar Be Am] 100-900) e709) 2 ae tee 
First National ik-| 1.150:000 45.33 15'273 948 
ord Nat Bk & T 4.000.000 4.452 771 65,227,951 
Pnoenix St Bk &' Tr- 1.600.000 2.038. 828 34,622,107 
fart ord-Co Go} 4.000:000 4,478,045 41,340,446 
Park Street Tr Oo_-.| 100,000) 153.353 3.174 "382 
Riverside Trust Co_-| 250,000] 197.483] 3°136/264 
Simsbu Bk x’ TrOo| 125,000] 110,421] 1/922"309 
Common......-- 50.000) 50,183] 846,796 
Travelers Bk & TrOo| 500,000) 780,692] 10,315,644 
West Hartford Tr ©Co| 200:000| 242:633| 3°182' 
Windsor Trust Oo_-.| 100.000} 127.851{ 1.550.737 
Meriden— 
Mean a 600,000} 374.804) 5,702,337/ 25) 19 | 20 
Meriden Nat Bank_.|a 150;:000|f 77.712| 1,660,443] 25) 15 | 20 
Meriden Tr & 8 100,000|f 109:768 '781| 100] 170 |..__- 
Paritan Bk & Tr Co_|a 150.000 ‘ 1,354,161} 25} 10 | i5 
at Haven— 
mer Bank Co-_ja 249,200] 219.152 2,499,334] 100] 95 |105 
First Nat Bic & Tr Go Bh ° ae 
Pt «canneoe ? 
Prior ‘erred... ;000 }1.030.597 25,538,751]| 45)...--- b45 
NOH SENHA] 300000! 866.159] 9,169,609] "50 1% 1% 
en . se . , 
Second Nat dank.--| 760,000 914.049] 12:576,121 oo 97 | $e 
en a 
oe oe ae 470.0001) 64.060] 2.923.498] {100] 100 [135 
Un& N eee Tr Go| 1.458:700| 1,073,598] 14,282,449] 100] 95 [105 
New London— 
Nat Bk of Commerce 300,000] 495,713) 4,128,757| 100 3 
ew 
National _--la 347.952\c 91,260] 2,529, 406 50 ans 
Union Bk & Tr Co_- 000} 201,928) 1.527.978] 100 ae 
Ww D "la 270,000) 9/252) "82 {058 100 
Norwich— 
Thames Bk & Tr....| 550,000} 394,893] 2,964,055] 25] 19 |_.__. 
Uncas-Merch Nat Bk| 200:000| 155.886] 1:828'485| 100] 110 |i30 
Piper Stanford Nat'l 
8 
1,000,000} 1,386,869] 11,841,824] 100] 140 |155 
Fidelity Frtlea Tr Oo 200,000] 651.887 5,545.0 012] 100)..--.- vt 
Stamford Trust Co..| 700.000) 1,099,191] 9.673.886] 100] 140 155 
Water 
Citta 2 & Mire ‘Nat Bk 600,000} 737,553] 11,397,989] 100; 120 |_.... 
Neeearged ll 350.000 230,655} 5,048,718]// 25) 20 {[..... 
Colonial Trust Oo__- 1, 900;000  mgoveste: 7,915,331 190 . b--- 
~~ Gol ~'300:000]| 192,444] 33077378] 1001 75 [77277 





















































































































































National Banks - State Institutions 
March 7 DELAWARE March 7 
Surplus & Gross 
Captial Profits Deposiis |Par| Bid | Ask 
Nomijnal. 
Wilmington— $ $ $ Per |share. 
Oentral Nat Bank... 210,000 305,364) 2,459,894] 100) 110 |... 
‘Farmers’ Bank... _ 500,000} 3,630,431] 18,782,972} 50) 300 j..-.. 
Trust Co. 625,000} 1,021,927} 2,586,701} 25) 39 42 
puon Nat ——y. see 1 203 ane PAs 24 10'188'679 100 123 80 
are Trust OCo__| 1,000, ‘ ae eee 
Equitable Trust Co_| 1,500,000] 12,704,853] 14,992,341] 25) 66 69 
ty Trust Oo-_-. 672,600 951,210} 9,109,898} 60} 142 [152 
Wilmington Tr Oo 4,000,000!11,792.602| 75,985,801} 50] 215 |225 
National Banks Other Institutions 
szasuPe™* DIST.OF COLUMBIA zi 
Nominal. 
Washi n— Per |share. 
rn eeD vtthiee ww a 145,000 77,996} 1,790,879} 100] 150 j--..- 
OR: ke a 490,000\f 299:047| 8/072'213 10) 1 pea 
Sohne Nat Bank. 250,000 541,15 4,728,500] 100} 200 /.-..- 
Patnitoe Mar Sank’ | 1.998'909| sid-teil of 200-490] 90) “Bp | 
a - , ’ , , ed ete 
Liberty Nat Bank.--| 500,000) 326,066) 7,364,272] 100] 150 |151% 
Lincoln Nat Bank--_- 400.000 810,379} 10,136,027] 100} 175 {240 
McLachlen bg Cnty a 345,000 209,110} 4,797,013} 650) 75 j{..... 
Nat Bank of -|¢1,050,000 58,394 1 doe Soh 100; 124 {.-.... 
Nat Oapital Bank. _ 200,000 7,811 22,095} 100} 1385 1140 
at Merapol ré z 800,000} 1,742,770 a7 216, '321| 100 a =e 
ational Ban 
SR REE BRS 3,000,000 pana 99,490,506}{100} 260 {290 
‘erred... _....- 1,217,500 a aa 
Second Nat Bank._-| @572,500 389,377| 8,224,630} 60] 53 j-.... 
Sav & Com B ,000 288,409] 7,507,071] 100) 125 j|--... 
ay eye arc -| 3,400,000} 4,787,778} 52,813,753] 100] 240 {250 
at Sav 
nna ae ee 1.000.000 cheer 239] 17,404,727|{100} 210 {220 
n ° seeing 
M Ching & ---| 2,000,000} 1,197,344 15'856-129 100} 80 {..-.. 
Union Co. __-| 2,000,000] 1/060°589] 11,049;124| 100} 72 |__--- 
Wash Loan & Tr Oo_| 1,000,000| 2:343:271| 23:486:067| 100] 225 |250 
National Banks State Institutions 
March 7 FLORIDA March 7 
Nominal 
Jacksonville— ‘er |share 
Atlantic Nat Bank--_/|d3,000,000; 1,090,589) 45,116,628} 10 > 10 
Barnett N B of Jack_| 1,500,000} 1,328,216) 23,089, "229| 100 ee 
Plorida Nat Bank---/g1,500,000} 1,060,890} 30,551 871 25) 21 28 
Lakeland— 
Florida Nat Bank.-_-|g 100,000 165,135} 1,735,084) 25)...... areata 
Miami— 
Amer Bk & TrCo...} 200,000 ae 2,113,927} 100} 135 {150 
First Trust Co. ss| 100,000 °71:036| "iil 144| loo] |e 
Florida Nat Bk & Trig 400.000 287 pias 8,627,492| 25|------|---.. 
Little River Bk & Tr 100,000 65 74 Ol Sat ae Seikenentine.. 
National Bank~-__ 300,000} 513,305) 16,361,087) 100} 150 |{--... 
es ag ee 
a a — 
vo — AE SEE ES 120.000 } 197,944) 5,164,660 20 32 35 
Florida Bank_------|¢ 100,000} 208,288] 5,361,588| 100|-..--.|..... 
Patm Beach 
First National Bank_ 200,000} 521,751) 8,365,106]_.../......|..... 
menesio— 
American Nat Bank-_ 400,000 459,453|} 5,670,725) 100) 185 ‘00 
Oit& People’s Nat Bk} 200,000} 145,894| 3,206,322] 100) 110 1/125 
St. Augustine— 
Exchange Bk St Aug 50,000 28,000} 1,047,000] 100/_...-./---.. 
8t Augustine Nat Bkih 200,000 40,904] 1,980,300} 100)... _. 100 
8t. Petersburg— 
Florida Nat Bank__.|g 200,000 265,802} 8,184,802} 25]... .]..... 
Tampa— 
Broadway Nat Bank 100,000 34,220 776,157] 100} 70 j..... 
Exchange Nat Bank.| 1,250,000 491 ‘010 14,189,710} uu} 140 j---.. 
First National Bank -_|a1,300,000 887:0 020; 15, "901 692} 100; 110 {120 
First Sav & Tr Co__- 500,000/f 166,726 1 584,097 ee. 2 Bette 
West Palm Beach|— 
Te Sas SS cree "e 100,000 58,366} 1,470,882) 100).....-./..... 
ea 
lantic Nat Bank_-_-_!d 200,000 233,907\| 7,346,970! 100..--.. Shades 
National Banks State Institutions 
March 7 GEORG ‘March 7 
Nomijnai. 
Ationte— Per \share 
American Sav Bank. 200,000 105,144 647,485} 100]...-.. aehee 
Oitix & So Nat Bank~ 75.090 000 3,159,630] 77 244,003 TOO) 14 15 
Vues Has Bopk -.---- :400,000] 4,588,039] 92:154:545) 10) 25 27 
n Na —_ 
i cian as acl 1 900, 000}| 843,118} 27,922,918 109 i diiiasaciel spiaiietdlly 
Ga Sav Bk & Tr Go_- a, 907; ,500| _ 227,299] 3,261,698] 100]------|_--.. 
Trust Co of Georgia_|¢2,000,000] 2.637.740] 22.145.615| 100] 635 
* Sale price. 


+ Branch of Savannah, 
a Includes preferred stock or debentures outstanding. 


b Retirement price. 


c June 30, 1937. 


d Member of the Atlantic Group in Florida. 
e Affiliate of the First National Bank of Atlanta, Ga. 


¥ Dec. 31, 1937. 


March 7, 1938. 


Member of the Florida National Grou 
Apiiated with the Barnett National 


Bank of Jacksonville, Fla. 
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National Banks — State Institutions Nationai Banks State Institutions 
March 7 GEORGIA March 7 ‘March 7 ILLINOIS March 7 | 
Surplus & Gross Surplus & Gross 
Capital Profits Deposits |Par| Bid | Ask Capital | Profits Deposits |Par| Bid | Ask 
$ $ $ gee nai. = P — nal. 
ta— er ishare. share, 
RR Bk & Tr| 750,000] _502,725| 8,201,816] 100] 130° Pe ee at Bank... 10,000 72,895| 1,416,180) 100 
Oitiz & So Nat Bank-|75,000,000| 3,159,630] 77,244,003| $10} 14 ("15 | First Nat'l Bank..--| 300,000] 714.561] 7:939:521] 100 
Nat Exchange @ 400.000] 145:911| 2°961,139| 100|_.__-. 90 | Union Nat'l Bank---| 100,000] 140,600] 1,635,000] 100 
b 
Columbus --le 850,000] 777.414] 6,234,159] 100 Cent Net Bk & TrOo} 600.000] _776.855| 10,497.446| 50 Nilo 
First Nat Bk of Col_-|. 200,000 ; 1,393,876] 100 Nlo Oem Mer Nat Bk&Tr| 2.000:000| _ 951,367] 23'019'425| 20] reclent 
Yourth Nat ---| 300,000] 142:057| 1/880'970] 100 relcent | First National Bank-| “ “660.000 1,423:839] 14173.943] 20 salles 
Aome Savings “| “78,000|\b 45.951] 1,169'055] 105 salles Jefferson Tr &Sav B 
Merch & Mech Bank| 200,000/b 326,694] 2'480/843| 100 Common. = fps tng cca 290.0001} 122,084] 2,392,120 {--- 
South Side Tré& re sav 150,000|f 85,203] 1,247,805] 100 
Oitis & So Nat Bank_|r5,000,000| 3, 159.630] 77,244,003 tiol 14 | 15 
Oity Bank & Tr Co.-| 110,000 1'328;000] 100]...-.- 100 Quin 
First Nat Bk & Tr Cole 500,000 2i0 "2541 6,300,603] 10|--...-|----- Brdway Be ot Gunes 100,000} 20,353} 677,197] 100] 40 | 50 
, weoeahne piper! 7 990,000]|/ 59.747| 3,381,023|/100] 35 | 50 
Savannah— Debentures... 197.000 Rae BOER as 
Oitis & So Nat Bank_| 5,000,000 3,159. 630| 77,244,003] 10) 14 | 15 | MercantileTr&SBk| 200[000/f 146.170] 5,607,392| 100] 120 |130 
Liberty Nat Bk & Tr} 500,000 1,426] 4°049:774| §|-...--|___-- Peopies Bk of 100:000/ 44.416] 744/024! 100] 40 | 50 
h Bie & Tr.-|4 665,000 280 "712| 3°729:462| 100) 50 | 50 g theideBK of Quiney| | 980-000) 7. 681} | 654.875] 100 > eR barat 
Comme ~~ isla 200-000) 94,031] 1,450,834] 100)-...../_.._- s euaielalie =) Thies epiapate: me aty8 
Debentures... .... 138,000 
meee Nad Bk & Tr 
seo Gikc Aaa aa w= |4 308.900) 358-9391 9.908.959] 190] 175. [250 
a - r) , VOU, BVieaewece 2a<ee 
Third Nat'l Bank..-| 500,000| 273 ‘3a8 7.756,822|-...|-----  peastesne 
Springfiela— 
National Banks H State Institutions Firat National Bank_ 500,000} 527,486] 9,716,215) 100] 150 (165 
oe: | Ce. cocceed 150.000|} 290,902] 5,274,131]; 59] 110 [120 
Boise C er te. Springfield MariveBiz| 500-000|7 360,813] 11,083,730] 100| 125" "|i48~ 
lanine Notbk ofBolee 
Common .......- 600.00¢ 516,755| 21,995,543] 100 Nlo 
Biret Securléy ¥ Bank_| #1 a8 000] c1,509,311] 26,762,918] 100 oa = 
, 9 of on” == ra ——_=_==3 
Boise Trust Oo__._- 125.000] ° 47/817 90,409] 100 —_ a 
— i State Institutions 
National Banks State Institutions we‘March T INDIANA March 7 
March 7 ILLINOIS March 7 
Nomi nal, Evansville— 
Per |share. | Ojtisens’ Nat Bank_-| 500,000| 794,675] 13,551,022 
po ne lla ~ 12 perv er ie am Oltizens Tr & Sav BE| 100,000] 1801179] 1,214:815 
Old Second Nat 3" '109;359| 100 ealles Franklin Bk & Tr Col4 169.900| 32,484] 1.377.684 
Indiana Tr & Sav Blc- 147-000 35.000} 1,101,000 
Lamasco bank..... ® , ’ 
,131,685| 100] 100 National Oity Bank. 500,000 618,950] 11,649,722 
4th eel 1001 “30 |72222 North Side Bank__.-|4 199.500} 28,082] 1,641,863 
7-7, a Old National Bank— 
4.253.591) 100) 250 |260 Common........- 500.000) | 329.030] 12,621,805 
2,299 883 1 Preferred ----.--- 500.000 
Peoples Savings Bk-- Mutual] 1,500,000} 8,132,065 
3,072,528] 100}-----.|_.-.. 
50.290 894) 19) 190 ("8 Lincoln Nat Bk & | 1,200,000] 546,434] 17,940,471 
Ft Wayne Nat Bank 
2'306;504| 100] 80 | 90 Common 400,000], 418,141] 14,606,004 
5,533,939] 10) 13 | 16 penvonenones ‘0001 } ° ame 
114/137,934| 100] 125 |130 | p Preferred. -.-- —.- 420 
pepe 262 638 {ms 58% 6074 So semen vo an 66enne 200.008 } 1,489 1,088,583 
iar 1, | p Debentures _--... ’ 
1,334, 030 100 eggs anactiog race & Sav Oo 300,000 1,096,485 11,695,873 
wee2eece|oeanee on 
Gary Bank.---|¢ 500.900 751,461| 12,192,883 
ptaen ee 2,686.705|{ 20)-----<|----= ary Tr & Sav Bix--|4 275,000]  20.707| 2,084,117 
,813,294| _ 40 32 Indians: 
"964.352| 100 150 
693.232| 100) 175 1180 arpeican Nat Boake 1.000.000]}1,043,140| 30,045,098 
321.997! Ibol (32 (43 | FountainSq State Bk 100,000 _ 107.311 1,921,976 
010.215) YO Indiana Nat Banik. - 4,000,000) 6,300,516)108,223. "263 
Pyrite - Live Stock Exch Bi-|4 '200,000| °189.164| 1,334,870 
ene Meira Be |e Sou load lab 
ipa vy 260601 18el 109 [oo | Resuieeseacs Samt-|+ 200-000] "85 | “Bias Sag 
11,269,750} 100) 190 |205 Nn nae yee ye. y TBR" 
HAATB B60] 182 POE | pene Pree], BORG) af abe 18038) [= 
8,868,252) 100] 142 1148 ‘Gommons.------ 1,500,000] | 950,894] 35,418,978] 100] 157 |167__ 
, , OR ei Reka e BE | Gak Be =. 
Mee AAal 00 -2°e__[ve__ | Indiana ‘Trust Go---| 1,000,000’ 1.240.262] 15.585.007| 100] 175""|300 
13341-21910) 95" 1108 Union Frust Oo. -~| 1,000:000| 2,322:867| 20;160,000| 100/520 |38a~~ 
4,722,260] 20) 25 | 30 South ss 
9.174,624| 100) 120 1130 | ojty Nat \~ 250,000/ 143,110] 2,468,076] 10 
13434-9001 1881 170 |1s0 | Ot Tr & Sav Bk| 250,000] 152:891| 1:509,854| 100 
ees EC i Pirst Bank & Tr Oo-|4 799.000| 254:070| 10,137,279] 100 
O77 le be erchants Nat Bank|4 250,000] 202:368] 4:347,359| 100 
6,607,527| 100] 135 |140 Terre Haute— re|cent 
16,818,042) 100) 165 |-5>-- | Merchants Nat Bk. - salles 
8,297,859| 25) 26 | 3 Common 250,000|| 113,251| 5,159,887]/100 
31/849] 100]-...-.|----- i ieee A | iam ln 198 
g.sbe-Ggs| 100)-c52°-1°52-* | mere Sauer 
2'493'570| 100|-.--. in — 
eae ies ey a BY Common......-- 500.000| 887,377 16,683,870|( 20 
5,836.835| 100] 60 | 75 Preferred .....-.. ’ 
6'356.910| 100] 190 |205 
7'477.772| 100|--..--|----- 
675'985| 100]/-----.|----- 
3,047,239] 100|------|----- . 
ee et aoe eee ft a 
WSS, LUV en me we eo2sce ran te) Vannals 
22°039'367| 50) 80 | 90 
10903978] 100] 140 |150 © Serato caren Price. 
4 je Re sell ec. 31, 1937. 
, 10,390 190 289 290 ¢ June 30, 1937. 
’ d New stock. 
-4p3| 188) 790 |ia0 ¢ Affiliate ‘of the}FirstJNational Bank of Atlanta; Gad 
shSea) 181 485 (tS | f Mera tae 
g arc . s 
¢ Commonjand,preferred stock or capital debentures outstanding. 
n Reserves. 
7 Combined statement. 
v Ex-stock dividend. 

























































































































































May, 1938] BANKS AND TRUST COMPANIES 
fC  ———— 
’ State Institutions 
sone State Institutions National Banks ] ANA Dee 31 
ey, Re IOWA March 7 March 7 LOUIS 
Surplus & Gross 
Surplus &| Gross D Par| Bid| Ask 
Capital “Profits Deposits |Par| Bid | Ask Capttal Proftis epostis = 
z 8 Nom snare. | Baton Rouge— $ x $ Per |share. 
Burlington— 4 00 City National 
Tee tees ee fe ie ee eo 300,000] 330,974] 10,761.108]/ 10] 14 | 15 
Nat Bk of Burlington} 200,000] 41.926] 2'882.816| 100 Proferred ~~~” 300.000) | Hoe Wixadte Bi 
Louisiana a a) 
ee 1 ee. el eee od: hr 300,000] 383,464] 8,950,600]/100] 105 |110 
Simos Wes sil, $0090) STA) ATE MA gal le, || Selunehe cco 398.008 healt al 
People's Sav Bank-.|¢ 250:000| -'126;395 4,159,323) 20)  Fejoes Shiiw tidineie 
U State Bank--| 50,000] 26.978 ’ Ase ak fen cs Ee a hin F 
cil Bluffs— Common diratinea 1.900.000  eoeeatetnt, 32,445, (180 i ee 
om National Bank-| 150.000 115.631] 2,409,099] 100 nipreter ed. «= 55---| 1.150, 
Oeun Bluffs Sav Bk-| 150.000 186,477| 3,940,515] 100 bernia Net! Bk 1.590.000 648,086] 45,680,021 20 19 | 19% 
First atio 
440,263] [ 100) Preferred___..--- :200; 
erred ---~ ~~~ 37/000) | ee ia eae = oo seer e*| 1,500,000] 915,359] 52,687,200/f 20/ 19 | 20 
State cans ‘Bank-| 100.000] 88.754] 1,653,094] 100 a a 1300-000 } forges ha ncn: se 20 eh Ne 
Louisiana SB & T Go ; / 
y 6,474.400]116.213.337| 25] 65 | 6936 
Davenport Bk & Tr.| 600,000) 1,042,183] 26,662,564] 100]-...--/-.--. roar Bank _.| 2,800,000 
Bank _— First ,831] 29,093,659] 100] 120 |125 
oa alee See 400,000] 614,089] 19,770,154]{25 | 28 | 32 Na + yo 1.000.000 Rt yi, 19°703'050| loo] 120 TiSe 
Preferred -~------ 600:000| 25 o|-21°_|e28 | CometAm Ba Tool  ‘sooo00! 'S47:2011 ‘g:or7 e791 tool -as ltos 
Cap City State Bank) 150.000|' 110,143] 2,989,570| 100).---- : a 
Ooms 18 |13 
Common.......-. 358 opal} 599,149] 20,702,886 190 Breath £100 Nat 1 Banks MAINE State Institutions 
Des MoinesBic&'TrCold 150; 31,361] 1,529,257|-.-.] 55 65 March 
lewa-Des + —) Nat Nowei a 
} 150 Per |share 
—_—,--.. D 1.550.000) 850,828] 36,348,362]/ 100} 130 A sia taal 
Preferred ......-. 1,450,000 100}------ iio” | First Nat Granite Bk|d 900,000/) 343,869] 8,248,983] 100|-..._- Saakien 
University State Bk-| 50.000/ 16.030) , 282.708) 100) 98 jit Depositors 611,425|0 438,034] 8,539;902| 25] 32 | 35 
Fine te wy Spee. 08,5351 9,803,657| 100 
National Bank 360-000] | 107:499| 2:212:002] 100 Bastern Tr & Bk Oo| |'200;009|0 935;533| | 71548:859] 100 Nie 
First Sons) Bank rag 1] 12,394,964|f 20] _—salles 
we Stock Nat Bank|¢ 300.000] 214:101| 2.386's30/n100, Nl. | Gomman--------| $08.099)) 477.681} 12,304.0041/ 39 
Toy Nat Bank_____- 300. ‘ on 
Nat Bank..| 250; 5.873| 5.853.335] 100 sa Portlan 
Woodbury Go Sav Biz 100,000 2,9 2,136,865} 100 Canal National Bank 600.000 465,837 8.297.890 190 190 195 
First 1Bank-| 400.000 1; 4,985,289] 40]) 34 | 38 
Nat Bk of Commerce 400,000] 328;168] 6:359;205| 20] 34 | 37 
Neimaarch KANSAS Des. 3 Preferred A_-_--. 495°000| 420,084] 11,710,765 40|..-.-- c40 
Preferred B_____ 92,550 ee Jennne 
Noméjnal. 
——_ at m 150,000 64,955! 1,531,825] 100 y *I National Banks MARYLAND State Fag pom 
Exchange Nat Bank-| 150,000] 135.726| 2'331.615| 100 March 7 
First Na 250,000|b 246:815| 4,948:425| 100 we 
timo Per |share 
Oomm'l N Bk of Ix © 189,473] 11.563.040]/ 10 Balt Comm? Bank..| 500,000 381,215] 5,544,646 10] ‘4%|° "2% 
Preferred --~-—~-- 442.9001} adie 4° cal 600,000} |1,057,611| 30,249,417]/ 10] 203] 23 
Exchange State Bank 200.000|/n 149,015] 2,568,927] 100 aT 900;000 } ae tial & maa taal ee 
"Gominon.-------| 106,000 |» 203,957} 5.170,999| (100 ped wy meng ae 138,612| 3630'839| 100 49 [25 
Riverview State Bk_ 100;000|n 343,537| 4,264,834] 100 pn TR og EM «183.000 sh eeeat 10) 4.) 8 
Leqgen wort Nat Gent Bie of Balt.| - So9'ooo] 803439 S:9ns'851/ 100] 120“l1e0 
First National Bank-| —150.000/) 158.916) 2.158.084] 100 Nat Marine Bank..-| 600,000|b 550'000| 4/918° Be et ci 
venworth Nat 150.006) 250.137) 2.384.740) 100 Western Nat Bank--| 750:000| 548.373| 12'207:837| 20] 29 |"333% 
Manufncts Beate be 50.000] ~ 24:773 : 100 i Golonfal Trust Go---| _ 460-000 , 132'300| ,2:073 009 23 25 35 
> = Fidelity ‘trast 0) Fee bool |'ee0'e0| iBtsor ees] Use| as | QF 
Central Nat Bank...| 500,000} 413.530) 12,077,155 1100 salles 7 ---| 1,000, 
sc-la “97'Sb0l 78370] — 355'R381' 100 mmon...-.--- 1.900,000]1,170,000] 34.476,032|{ 10] 10%] 12 
tizens State Bank. d * , * tal teas Bader’ 1,65 /_ § a essa ag | Oe) Eee --c@e 
Fidelity Say Stave Bi 200,000 75,781| 2,189,284] 100 Mercantile ty ae 1500:000 3, 879, 79,623 24,608,837 130 205 315 
be amet aeeaoneee 15505 fs 45,554 1,104,908 108 Safe De & Trust ~~ 2.000.000 Py 203 352] 2 20, 163, 3-86 199 at? 510 
bh a ee en . 634,198] 100 Trust ----- 0U, 9, 
rcnenat Ras - 200'000|” 189'108 6,586.849| 100 Cumberland—  eemuitak: Samal aaa ante 
Nat Bank of Topeka| 500.000] 531.321| 8.919.798] 100 pues Sos Dank... 
State Savings Bank.| 100.000in 27.880 1.428.878) 100 “Common....--.-- 190.0091) 61,045) 1,466,227|{ 25)... 135 
-=- d . n a ee ee ee eT i ote . 
pr omyg ee 500:000| 216,955] 5,983,934] 50| 130 |155 
First National Bank_| 1,000,000] 1,300, 295 24.202.865 100 Liberty Trust Co— 150,000]| 155,060| 3.356,8081/ 151 17 | 18 
a ie k_- 100 O00 850.877 1,081,577| 100 Capital 2 notes....- 298,500 w2-|------ secre 
"Nat oual Bank ee ery eee onsietiek—. nk 100,000] 978,408] 5,035,111] 100/_..._. es 
‘Common. IT Boni} 196-506) 3.551.0671{ Bs Somcrl Bank of Md| 290:000|  Sitioos| iisertzal sottz2 777 pone 
Preferred=2 772272) 19s:000)} 2'3|----~-|/06236 | POmm iM Bk_| 125,000] 494,002] 4:768/238] 25) 70° |"78 
Union Stock Yds Nat'd 100:000! 29,728! 960.308! 50 ¥orm & Mech N Bk. ee ee 
ae" a) ey er ee 
tona State Institutions Sav Inst-| 150,000] 370,553] 4,101,029] 100|---~~7}_.--- 
om | ao KENTUCKY Dec. 31 Wat Maryland Tr_-| 100,000] 35.534)  °673;088] 10|..--. |zz2~= 
no iy gt aE 1,504,381] 10 
Farmers & Merc Bks 90,000 79,984 0 wana 
Be ‘'074| 6,141,194] 1 
Nat --| 200,000} 430,393] 4,694,005 Nicodemus Nat,Bk-.|d $07 on) 477 On \ 000 063} error 
" Second Nat Bank__- : 4.090.062] 10\---- 
Md aoe 200,000|| 319,891] 4,933,450 Hagerstown Trust Co' 150,000 : £03. ‘aha Le 
Peep Lib ts 45 Gale =e a88 297,799] 6,770,237 oe TTS Ste Institut 
CovingtouTr&BkgOo|d 150-000] 75,457] 115881546 National Banks WEASSACHUSE waenyem | 
Nominal. 
Bank of Commerce..jd 340,000} 232,938) 3,218,579 Tm 4 
itizens Bk & Tr Oo. Boston— shar 
oo eee ne a Cee a a es tg 
k & Tr Co 1.000000)’ 1,121,056] 12,687,607 et Rock Bk of Bos! 1°500;000| 2°863°5651 30° 145:844 5 
Second Nat Bani --| -"150:000| 3,280, Net dhawmut Bank |10:000;000120'809.802|177'965°304|12 21% 
Union Bank & Tr Oo 150,000} 205,355| 2, ei +965 = Nat Bank... 9.000 one 4.771.494 $0'344" 634 a6] 130° 130 
ty ---| 500.000] 472.769] 3.620.237 ob me Atiss N BiW2| 1,000:000] -'453'128| in'804°S 
y Umon N B. 1,000,000 3,092,156 57,980,240 * Sale price 
ty & Colum Tr} 2,000,000} 1, me, | £ Bae. a New stock 7 
First National Ba 1,990.00) 2.572.771 35,501 .986 > Dec. 31,1937 
ie be alli a1 ah oN 39.726 1,396,693 @ Common and erred stockfor capital notes oustanding. 
poe Ee aa 000] _ 162:874| 2°749'551 @ On April 27, 1938,50{shares of wn Trust Co. stock were 
Kent ttle Pr Go 01.000 :000| 1,035,470 3'498'005 sold at (public auction at $9.06 a share. —- 
n ni & Tr... 750,000} 627,137 136 ork f Citizens, Tato Fu. y synitiod ovruity ~s ms ao 
le Taste Oo. dl $90:000 339 '314 13:881, Bo of North Bu et — 
ened 8 States Tr Oo.| 525,000 '663| 1,313,946 ‘ March,7, 1938. 
American Nat Bank.| 100,000} 135,237| 1.649.064 } Last dale. 
= e' 422,000 4,800,000 nm A ll, 1938. 
Tener sav Benk--la 1s000! “14'011' Lens ;So5 n April 1}, 1938... 
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attona State Institutions 
State Institutions N i Banks 
| "ewenel,Pent> MASSACHUSETTS °"sfani'# aura MICHIGAN _ S**3as4i 
& Gross Surplus & Gross 
| Capital Sup Oyits Deposits Par| Bid | Ask , Capital Profits Deposits |Par| Bid | Ask 
oy —. g $ $ a: ., 
er é. 
pnostong  « Tr..| 2.006°000| 3.943.809! 36,183,930] 100] r2g0” [n”*: Commonwealth Bank|k3,950,000] ¢1,127,596|57,007,202| 50] 160 |175 
Columbia Trust oe... 1, 95-000 1,380/248 13'383/024 ahi cba et eee }1,660,000 ¢138737 ,568 { 20} 39 | 42 
Paul ae k °500,000|] _ 655.878 33710813 a. is Prefared......... 3'650.000 see bide a he deal 20 --557-|-g5-- 
Trust 1 ‘ esee ation: < * . 7 ’ * , 
New Ene rust Oo. af 0.000 3'986;250) 2 ican £9 eat ha Michigan 1 ge 700:000 ' 35 008 ? 144°138} 100]....-.|..... 
Old Colony oH 400.000}. . 408.904] 6,468,336] 100| 165. |-~~- Nat Bank of Detroit- sds Abed ius 'vedli GA ae: Ube 
State Street Tr Oo.-| 3.890,000]%6,313,963] $1,151,859] 100] 250 260 Common,..---=-- 157308 Bog ft 982- seiggents @ einen reall 
U 8 —— pla 12 Se ) . 
nvertible pret. 40°00 Baerga paaeiae ss 1 1 14 ag a —— 500,000 \u 768,000} 19,175,308 { 19 23 | 26 
Sas" ast Oo.-| 100:000| 136,254] 2,502,280) 100|------ d i Preferred -— - ~---- 935,000 | ROR Pea 
q 
500,000 | EES RI 
Bevery = 130 |140 Clase" A** pret=z~| 101'260|} 403,261\9 1,883,186]] 201222277|72772 
Beverly Nat Bank..| 300,000 508 08° 3,905,559) 100 Class {' A’, Pret... ‘360 RY eet 
Bever! Trust ’ A482 :964 100 70 75 Class ‘*‘B pref. -- , 
Re Weaase ee 888,478]912,372,318|/ 20} 32 | 36 
Brockton— Common wseeecees 1 £33 280 ik g ’ , 20 22 25 ; 
a ceo 593.327| 7,486,955|{ 20 45 | wighiand Park Trust| '150:000| _41,587\7 _ 350,154| 100|------|----- 
Qommon,--..-.-- 300.000|} 593. et Un Guardian TrOo.| 500,000|e 613.036|9 5,602:142| 100|----~-|----- 
Hane Nat Bank_---| 500,000; 408,239} 6,731,481] §0/------|---.- 
Flint— 
623,505 127 450 |500 Olt Com & Save Bk_|k1,000,000| 729,633] 22,580,512} 20] 23 | 25 
See ie & Tr a 300/000 481,633| etre 138 100 10 a Fond Oo Sa Save Bk 100.0 244 528 2-887. 293 =o 30 “3777 
Harvard Trust Go.--| 1,000,000] 1.250,708}-10'655:174) 20) 63 Mer ank of Mint 400:000] 398,810] 5,356,197, 20) 18 | 21 
Everett— 
esex 820,399 ¢. 9) Gey Sere ee 
ia wi “afe Saaee* aus " olen ee - tl 250,000je 96,695] cl1,277,608, 20) 9 | 12 
4 227,577] 5,584,386] 1 7 ee Nat Bk of Grand Rap 
oa iano 497300 524,686/c 8.801, “B24 130 205 indian Qommon ise dade 500.000 418,146 8,650,477} 20 de a 
Fall River Trust. _- 300,000 ’ c 3, 00 -- i i = 
— Common.......- 400, $031 } 405,649! 7,409,981 10 ne 
PR Sh nd Nat Bk_| 500,000} 886,977) 7,019,965) 100 on, termed = - = ----- 225,000 7 aes 
Gloucester— 822 N a mmon._......- 1.000.000 \1 .586,090} c42,341,451 19 iB i23 
rec Preferred... ; ¥ 
Ghose Nat bie of cna 13000 | 163; ‘695 2re 369) 100 sa|les Grand Rapids Tr Go_|k '400,000\e 135 10719 866,490] 20 7: 10 
Gleuces k 300;000} 184,512] 3'632'679| 20 Union Bank of Mich_-| 250.000'e 353:875| c2,500,616| 50] 17 
ae. Michigan Trust Co__| 1.200.000\¢ B26 ‘977|9 1,938,233} 20] 12 | 14 
Haverhill— 
4 000} 999,205] 6,116,521| 100/------ ec 
Merrimack Nat Bank 300.000 ee 2 Pm my are Bank. k 377,000/e 142,313] c6,084,244| 20) 21 | 23 
Beco Nat Bank & 
Holyoke Ne Nat Bank— ssa den snibeale ‘i Reece eh 1.250.000] 1,971,431] 27,560,006] 100] 185 |200 
Common. ....... 275,000 ’ 7,653,790) { 50|------ 
ntatacge 355'900|} { 50|------|----- 
gr > apohgml 109.090|) 149,926) 2,627.053//100| 60. |----- 
Hadie y Falla ails tr Go, k1,.400,000; 339,088]c 9,432,416|. 20, 3 5 
p gee National Banks State Institutions 
Be bento: Nat Bk 600,000} 319,014) 6,172,392) 325|------ 25 March 7 MINNESOTA Dec. 31 
Appleton Net. Bank. 300,000} 413.169) 3,847,844) 100) 112 |----- uae Nomijnal 
t a 1s | 23 Sav| 100,000] 32,576] _ 835,373] 100 ro 
Serena SORE. SUF.OS 10.008 107 | 8 Oiey” Notions! bank. 600.000 4°702| 7,010. 190 
Lynn— Duiuth Nat'l Bk_..-|k 200,000/a of ‘527 2 079. 817 120 a 
Central Nat Bank— First & Ames 4 = 2,000,000 . 
Common... ...- - .-- Too-b00|}  TUA78)| 3.865.652) BOlm---7-[-xao- | Mummenate Nat Bank! 00,0001 215.259| 5,912,900 100 Sslrat 
Manufac'rs Nat Bk-| 200.000} 257,095] 3,159, oe 100| 101 |----- Northern Nat Bank- 1.000.000 464, 291 10,985,165 ! 90 
at , ~~~ ieee Me | 68,953) 2,758,206] 50)------ f50 | Western Nat Bank_-|k 100.000] 28/224] °881/287| 66% 
ede cemas 250,000 50|-==---|----- 
Essex Trust Co... .. ‘000 ay ee Minneapolis— 
Ermer O°] BRR EAE GARR EU| HMR eh goo | meee imea mh toga! sazan a.g7 guano) | 
ee] Sey Oe Fee ee Fifth No'west'n N'B_|t 100,000 26.307| 1,696,252 £190 ee re, 
New Bedford— First Nat Bk & Tr Co| 06,000,000) 7,540,165|129 671 G32 120) --==--|--=-- 
First National Bank_|k 721,500) 224,449) 7,107,067) 50) 18 | 21 | Hennepin State Bank|b '100,000/e ‘928 -337| 100|-.----]----- 
Merchants Wat Bk_-| 500.000} 516,039] 8'940'600| 20) 36 | 38 Marquette Nat Bank|k 380,000 143.584 15423 981) |100)------)----- 
ee ee em, SO Fe pee at gia il 700:000 39°685| 1.875,.918|b100] __--_-|----- 
Peabody— N’western Nat B & T 11,192,282] /10014 6 6% 
Warren Nat Bank ..| 200,000 81,647] 1,829,074] 100]------|----- Common . - ~~ --- §.000 000  smetpens 1 {198 
Salem— Produce State Bank |b 100,000/e 37.879 1,308,576 b.-- laced eae 
Merchants Nat Bank|k 547,000 91,636) 3,343,063) 50/------ 15 2d N'west’n State..|i 50.000/e 1 928) 1.020.161 ¢.--|------|---e= 
"an 17 Bi Fo ae 4 1 O00 133473 2.764.754 Ar ati ca tel 
ie 250;905)} 9959) o.tecsol( 49) 48 | OT | Guo sesce Sue SE] 8Pns) Ttebga| UOMl-=-n- aL 
Sa} ei ee 000] 172,281] 4,845,178|p100] No rejcent 
eorhtis 4 Nav rons: Seenaeecs ERUDU Ueparsetaeee: es Matai i | ak oo 4 725:000 a 61.625} 1;713,819] 100 salles 
Thin Ne Nat BET Oo-- 1,500,000) 2,623,275] 27,849,986] 100]----.- 
eld 8 1) & Tr_| 1,000,000) 1,344,727] 12,475,022) 25) 61 66 i, EE, SES EE POETS (Sk ee ee 
rion trun Cosa | LOBSQOR| I7s4046| 12,972-730) 28|-----| OT | ameiean Nat Bank: [e1.004,000] 244.25 78.088 888) 188)ozccc2fer22: 
West Springfivid Tr-| 194,250]a '101,563| 1:975'807| 25|------|----- Pommercial State Bkik 150.000) 242.931 s79" “9 190 ar So 
Wis rag 2 100 First ey Scant 000 300 7 OES oo8 18. £300, 255/ 1001, = 
* Nat Bk_| 200,000) 278,223) 2,052,966] 100|------|----- : . : ~---+-|----- 
Mochinista’ Nat Bk 300,000} 316,211] 4'076;/381| 25]------ 25 EmpireNatBk&TrCo th gon'ooo| 167 oat §.317 371 Pauline spate 
ei Midway Nat Bank— 
ue. Bank Common _.._...-- 100.000 153,347} 5,027,592 {100 ------}----- 
Common.......---- BOO;OOO]} nn s'029) 14+514.001) (TOO tO [rx227 | witet'truseGa2_.277|p1.000:000|, 207,706] =. p100|------ “nur 
Guaranty Bir & To 300,000] 274,668} 4,525,841] 10) 16 |----- 
= * Sale price. 
Common ..-....- 1,000,000) \2,148,888}c35,339,593]{ 10) 17. | 21 D 
Gi Gnn.cnccnes 2,000,000 10) 9}J|----- t No par 
aa a Dec. 31, 1937. 
b #irst National Group. 
¢ Includes savings deposits. 
d Convertible preferred stock entitled in liquidation to $20 a share. 
e March 7, 1938. 
JS Retirement price. 
g Trust balances. 
h March 31, 1938. 
4 Member of Northwest Bancorporation. 
k Common and preferred or capital debentures outstanding. 
1 Last sale. 
National Banks GA State Institutions o American National Bank of St, Paul affiliate. 
aa MICHI N Mane * p Member of the First Bank Stock Corp. 
“Nominal. r’ Stock has to be offered to board of directors. 
City— Per |share. s New stock. 
case 300,000 25,456) 2,556,943) 1 t Affilate of First National Bank of Boston. 
Bay - 
Natl bx of Bay Oity-| 400.000) 222'525) 6'648‘050) 1 - u June 30, 1937. 
& Savings Bank...|k1,000, 535,634] 9,963,514 salles z Ex-dividend. 


nail aiid a 2 First Bank Stock Corp. 
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National Banks State Institutions Nattonal Banks State Institutions 
March 7 MISSISSIP P ] Dec. 31 March 7 MONTAN March 7 
Surplus & Gross G 
Capttat |" Profits’ | Deposits | Par| Bid | Ask Capitat |°'Profits| Deposits | Par| Bia | Ask 
‘ " Neer (share. | pint $ . : "ie lave 
er e 
Oa ital National Bk- Midland Nat Bank__/g 200,000) 199,522] 4,066,.773|/g100 
oi Iga aI} Ho204 189818201 38 Seomaee diss BEME-[ 158.000) 156.70] 800280] 188 
Oommerc’'l Be&TrGo|} 50,000 13,618] _545,357/--.- en “ee 
Depos u 787.500, 215,626] 10,582/920| 1 Butte— Nio 
I n-State N Bk.| 300.000| 339,920] 12:990.801] 100 its First National Bank_ 300.000 724.538 12,438,112 100 rejcent 
mers Nat 
Meridian— rejcent etals Bk & Tr Oo. ¥ "981. sy 
Oltisens Nat Bank..|k 270,000] 101,754] 2.988,066| 100,  salles | “etal Bk & Tr Oo-i9 600,000) 565,771) 12,981,373)0-- 
First National Bank_|k 350.000 203,417} 2,937,195) 100) : Helena— 
Mer & Farmers Bank/k 241,000 75,146] 3,606,514} 50 Le Not Bs & Tr Colk 600.000} 262,513] 8,806,669/9100 
ion o— 
4 My k 645,000] 179,487] 5,380,937| 8 een 772 © SERA} 10008). 6121 rene 
Merch NatBk&Tr Oo| 300.000' 271.465} 5.363.531] 1008 | | 777777" ets I 
State Institutions Nationa! Banks State Institutions 
Nainal Banks WAISSOURI "fee" aaieen™  NEBRAS ae 
Nominal 
Kansas City— . | Per jshare.| _Lincoln— 
Baltimore Bank....| 100,000/i 61.877] 1,790,987] 100! 105 |115 | Continental NatBk— 
Qity Nat Bek Tro 600,000) 1 638, 264] 20;193:720| 100] 280 {31 Common......-- é 250,000]! 183,889] 9,628,982 
Columbia Nat Bank 500.000 5,103| 6,037.957| 100] 58 | 6 Preferred....___- 290.000) ( 
Community State Bic 0.000.000), 4.078: 738] Oe ge8" nts i09 195 150 N Sie ot Coane 300-008 7107453 17°963 370 
* a o erce * ’ ’ 
First National Bank_| 2.000.000] 4.496 -292(113 ‘060, 377| 1o0l 450/490 
Inter-State Nat Bank 500,000] 1,170,2 21,831,120} 100} 290 {310 Omaha— 
Linwood State Bank_| 100,000|i | 66, rit 1'522'751| 100] 100 {135 First Nat Bank— 
Merchants Bank...-| 200,000|i 172:855| 3.205.065] 100] 200 {225 OCommon.-_.._-.- 1,500,000 | 824,393] 24,760,848 
Merc Home Bk & Tr Preferred A_.__.- 250,000 
Common .__._.--- 200,000]!4 324,082] 7,715,870] 100}..-.-- 170 Live Stock Nat Bank| 450,000| 379,992] 12,597,684 
Capital notes_-_-_-_- 198,000} ( Omaha Nat Bank— 
Missouri Bk & Tr Oo Common __....-- 1,500.000}) 1,242,511] 43,943,972 
Common __...__- 86.000 \i 47,972] 1,393,110 BOE co eube 750,000] ( 
Preferred. _.... 114,000 Packers’ Nat Bank: 
Park National Bank_ 50.000 21,115} 1,538,865 Common... _-_.-- 106,000}16 67,726) 2,309,435 
of Comm| 200,000} _52,066} 3'211:073 Preferred.._____- 94.000 
Produce Exch Bank-| 100,000] 127,829) 2'478,305 South Omaha Sav Bk} 50,000) 52,550) 907,246 
Gate Oity Stock Yards Nat Bk 
Nat'l Bank_______ 550.000] 136,894] 7,966,808 Common...-- --- e 250,000 | 83,701] 6,351,404 
South Side — evga {SAIN cepestsae 0 B Nor Bank As alibaete 100'000 807,877| 22,875,836 
Common._.__.._- 50,000]1i 27,385 788,584 oremeeonn anand ; nap PM 
Preferred....._.. 50,000] ( 1 
Btock Yards Nat Bk_| 400.000} 265,899] 6,538,045 
nion a — 
dees aad 1,000,000] 628,552] 24,517,487 iona 
wy bretorred.-- 7-7-7” 1/908 ‘001 - Nawaren? * NEVADA 
estport Ave Bank_| 100,000] 178,923] 1,818,784 
Uane Av Bk of Com} 100,000] 118.785] 1/591;177 
University Bank._..| 100,000 16,234 630,329 Sidi — ~ 
First Nat Bk of Nev-_|d 000,000 380.479 26,972,764] 100].....-|...-. 
ot. Jose h— z. 
Burnes Nat ook -| Zo0:p00| 270508] | 4'488:318 
a , 
ey , 420.11 e’ . National Banks State Institutions 
First National Bank-| 509.000, 420.115) 6.178.726 Marca 7’ NEW HAMPSHIRE “ prc"3i 
eotle Lacy : Nat Bi- k 250.000} 77-181) 3-440.615 
ie Na o . ’ ’ . 
Empire Trust Oo_.--| 200.000, 97.331] 2!074/640 FET AREY "he aes 
ee eer Ce ee = (Ear) 1 arG 1S Amoskeag Nat Bank| 200,000} 885.922] 5,153,474| 100] N'o 
Manchester Nat Bk_ 150,000 522,352} 3,278,362} 100 Te cent 
Merchants Nat Bank| 200.000} 252,192] 2,293:347| 100 sa les 
8t. Louis— 
Amer Exch Nat Bank Nashua— 
Common......... 107,500]! 64,439] 2,049,158 {ndian Head Nat Bkik 200,000 397,952} 5,900,671) 100/...... 300 
a ge 92'5001 ( Nashua Trust Oo..-|k 400.000) 524/212) 5.767.430) 100}-.-.-- 1135 
Baden Bank. ~~~~~~/k 330°000 8.361) 2.501.108; YecondNatof Nashua|k 600.000} 504/229] 6,245,689] 100} 100 | 105 
Boatmen’s Nat Bk--| 2.000,000| 2,057,341] 52'356/221 tienen! 
Bremen Bk & Tr Oo_|k '400,000| 297,186 5.514, 750 wien eT eat 
Fee Ne rae -~ Tho gon see| 7.4bt bee 218 toe ete Common. 250,000]! 90,352| 3,057.715|/100|  Njo 
First Nat Bank ----.|10,200.000 1A ae 219,792,210 on aan 75,000 : exit: 100 re cent 
jodustrial Bk&TrOo} 600.000) 435.881) 9.966,960 New Hamp Nat Bi-| 200,000] 35,142| 1,455,488] 100] _— sales 
Common... _- 200,000 } 80,904; 3,324,053 
Capital notes_.__- 215,000 
Jeft-G it avois Bank 640.242} 83,883) 6,254,291 
erry —j * 
BOGE sonataan 50,000 29,241 987,312 ational Banks State nstitutions 
ees 30:00) | National Banks NEW JERSE actin 
Manufacturers Bank E 
eta li anammema 600,000]i 563,264] 10,772,277 4 
Manchester Bank Bank. __ 500 ,000 176,135] 5,368,068 Nominal. 
Plase 1 Bo ‘the 300900 140'330 Pete 379 20| 20 mn btente Cite — 000 365| 5.145.424] 100 70" . 
Gec Nat Bic Sarees 350.000] 674,704) 15'956,125| 100] 175 |... pearevak: Bee Sask 400, C58.0em 8.146. bee Be ae 
ommerc omm 000}| 95,959) 1,679,018)/100)....-.j..... 
& Savs Bank..._. 423,000) _ 54,179} 3,228,591] 100] 50 |..__. a ata 343.783 } raat, ere {  epetebae a30 
South Side Nat Bk—| 400,000) 170,454) 4°399'595| 20) 20 |°25 | Guarantee Trust Oo 
aphers Nat Bk] 500.000) 201,178) 4,578,481) 100) 130 |..-.. Common --...--- 500,000] \f3577,212| 4,538,947|/ 10).--.--]...-- 
Tewer Gr Bk & Tro} 1,000,000]i 741.027| 14'701.602| 20|.-__-- 31 a eat oe 2.350.023 } 10, 5 6 
Onited Bk & Tr Co__| 1.000.000} 329,467) 7:781/324| 1 55 165 | gouitable Trust Oo— scare: EEA papper 2 
‘a Trust Co_|k 340.000} 71.272] 3,188,177] 100) 15 |____- een "| 5 Tee } : 7; it { aa. 8 
Fe se Tr Colk 250,000} 53.083] 2'925:189] 100/ 70 |-_~_- : 
eras ncmepieceeg Census: Ppantgen Bawa ber Secs ood Fasc&Trik 580,500| 196,322] 5,427,829] 100| 50 | 60 
Merc Com B & T Oo-|10,000,000]i 5,226,518]152,735.492| 100] 106 |1os | AspuryEeNacBaee te , _ 
M merce Neti Seak.| 350,000 311.7251 5.772.192| 1001 3%1 4 MY 300:000| 7as'Fos| ‘iioy'sael 's| 3341s 
Mound Oity Te Ge-- 19-300 000 £30 R36] oo 28: "8391 100|---°--| @6 "Bayonne k pag 97 400 1.508 218] 50 
y Vov, 40,500) 2,279,033) LUU)..--.- B way Nat Bk -- 200, , 19090,215) OUI ~~ 2 oe ----° 
lerth St Louis Tr Oo| 300,000} 261,520] 4°161'136| 20) 23 |_.._- ‘Seuss Oc. ; ,881| 10.715, 100), 78 ‘1c e 
erthwest'n Tr Oo. _|k 750:000| 271.494] 6'828'787| 100] 100 lilo | Ba7omme ” oa . rae Sele " 
ibitieies natone: Winatenes Cecsinadeets tiie ‘eshald ican ariag ete; Bank |k 246,600] _ 98,650} 2,090,722| 100] 35 | 45 
t B. , , , , 
land Nat Bk.|k 575.000| 173'269| 4.937.749] 1 73 | 80 
s rE as Foe Mor Nat Bk_|k 249.500] 117.210] 1,394,842) 20) 13 | 15 
mene iaa—-|t 290008 AB 8) 2408 091 19 ofan 
a’ --——= . , ’ ES ee4 Eee bo 
Aouthern Missouri 100.000 94,954] 1,988,884] 100/_--___|_____ * Sale price. 
a Retirement price. 
b Dec. 31, 1937. 
d Owned by the Transamerica Corp., San Francisco, Calif. 
e Member of Northwest Bancorporation. 
f Includes reserves. 
g Member First Bank Stock Corp. 
h Reserves. 
i March 7, 1938. 
k Preferred stock and common stock or capital debentures outstanding. 
I Last sale. 
s Member of the Guardian Detroit Union Group Inc., Detroit Mich. 
t Preferred stock retired. 
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———————== 
ational Ba State Institutions National Banks State Institutions | 
- March _~ NEW JERSEY Dec. 31 March 7 NEW JERSEY Dec. 31 
Surplus & Gross - 
Capital a” Deposits Par| Bid | Ask Capital Profits Deposits | Par| Bid | Ask 
Nomijnal. Nomiinai 
P i nton— $ $ $ Per |share. 
FistOusNetB&TOo|d2,192.801] 850,406] 23,825,783|19%4| 8” "4" | Broad St Nat Bank.|41,000.000| 479,003] 12,668,101|--.-| 65. | 7 
Merchantville Nat’! : Wirst-Mech Nat Bk_/d3,167,.000] 1,298,158) 39,168,145) 10) 5 6 
Bank & Trust Oo.|d, 224.375) 103.016) 1.148.182} 10] 2 | 4 | Prospect Natl Bank.) 300:000|  _79:301| _1.136:688| 100] 25 | 30 
Camden t Co__.]02,734,750|» 765, 30,959,807]____ 3 Security Banking Esc] 1 SAR RTL 1.108 Oee| oF 'hes one] “bol 98 | Bo 
East O Trenton .--|41,874,000 90,861] 22,012,661) 50) 3 4 
Ampere Bank & TrOo 200,000] 117,715) 2,696,533/331%4] 45 |----. 
Sav Inv & Trust Co: Woodbury— 
Common. ;..- --- 49°00 : “41. os i wl 100,000} 527,585) 3,030,093} 10}| 38 | 50 
ae 274,165 a et {1 ---g-“I" $4 | pase Nat Bk & TrOo| 200:000| 477/666] 2'904:713| 50|-.--.-|----- 
eres Woodbury Trust Co.| 100.000) 406,907) 1,724,230) 10)....../-.... 
beth— 
port BkgOo|d 400,000} 158,555] 7.050.806] 20) _5 |-.-.. 
Saucat Home ts colt 866.90] “igtor| ‘Basser gl is | 
ome ’ ° ® ® cece 
Eliza Trust Oo__}d1,020.168] 110,045] 4.102.937 $e nn wal a <i 
Union County Tr 0o}@1,114,345| 287,054] 12,023,292) 3] 4 
Soboken— National Banks State Institujzions 
Columbia Trust Co__j¢ 100,000 25.1 ce Be” Ss March 7 NEW YOR March 31 
Seaboard Trust Co_.| 500,000] 346,162] 2,180,618] jo] 2 3 
Jersey City— Nomi nai. 
First National Bank_| 2,225,000) 1,228,604| 46,349,805] 100] 46 | 52 Albany— er |share 
Franklin & Farmers Bk_| 250,000] 1,385,461] 3,012,621/---.| 600 |... 
Bedeen CoN BE—| sooo!) son cue] 5200.00); aq] ove goa | Sis Beak eho eke mess see Ge esr end 10m Sap | 
, D , , 
Preferred. -_---.- 1:800;000} } hiya oe 33 Wiis ** First Trust Oo-.--- |d2.970,000|, '446:571| 31:105:862| 50| 50 | 60 
Gormnercial Tet 3-7 3 100000 4.251984 59, oe 233 199 Ys “30 Auburn— 
7. 1d2.999, "705. Nat Bank of Auburn| 400,000) 349,645] 6,115,344] 100]/...... PEP 
North Bergen Tr Co- mak $4] ae 24,154,634 1244) __3 | _4__ | Auburn Trust Oo-.-|¢ 695:000| 120;614] 5,837,005] 100|------ pee 
Common . - 1 RR: 4.140.000 }3.178.587 53,422,955 (5 iE cere ae 
ee Deon -- "400. Oi tional Bank-| 400,000) 756,444| 9,565,369] 100/_..... 1200 
West Bergen Tr Co__|¢ 400.000'a 29,515) 2,834,611 ty oye mead nen Ss 400.000) 7 36-$4t S’boe appl lool zz... — 
Long Branch— Marine Midl'’d Tr Co| 4500000} 527,447| 7.906.325] 50|------|-.-". 
Long Branch Bkg Oo} 230,000] _53,907| 2,636,911 
Morristown— Brooklyn— State Blank & Tru|st Co. retur|ns date Marcjh, 31} 1938. 
First National Bank_ 's 500.008 320.853 7,782,900 Natonal ba|nks March| 7, 1938 
Serene S eal ane, oll See| LGun 8 Sonmmanet Nat le gen] 1aeats] 2.88 aa) 78. | 
ns Bk o D 40, : ,x FF  § See oe 
= _ - ee Se lee Flatbush Nat Bank |d 225.001 5'413| 2'875,386] 334] 36 | 46 
2, Rel bienro. Eero denen a $03 pu 315230) gue tall 198) 82, | --- 
a e' a . , , EVE, 2UVM MW ee we eel ee Ke 
eee 709: 000 52478 RSPR TH People’s Nat Bank |d 550.000) _ 297.628) 5.648.373) 50] 45 | 55 
te ae kiyn Trust Co: | 8,200,000| 5,676,724/113,627,059| 100] 72 | 77 
Newark— Kings Oo Trust Oo | °'500°00' | 6.250.791] 43:998'207| 100|1580 |1640 
Bank of Commerce of 
Newark _________ 150,000 fi3e 1,465,766] 100] 100 tee kes ‘ices 
Broailia W, Bee 5: a 834:000\" 31 $9 Beha tas . Common .....-..- 2,200,000) |3,493,739] 59,144,527|f 10} 13 | 15 
Me Prospect Ni @ 14a130ln tee) OSs Oa Debent 2'500:000) | 
Me Rema ml 5.00000) 1444.0 41 218.66 Gare Sale, Boo PTH oS 1e Tas) 1m] 8 | 
nking Co_.___- 3,000,000} 1,444,038] 41,316, -| 5,000, 947,730) 88,745,533 
Mathai bones Bank! | =.o tet 21'300:413 190 Marine Trust Co- ---| 48,000,000] 7,638,824/ 160,250,703 152 ae Re 
Db * , 2 
on ‘ Elmira— 
Folumbus Trust Oo-| . sea son! 1.08c'bas| an'oae ore Jhemung Can Tr Ge} 800.000] 1,577,049] 10,833,162] 2o|------|_--_. 
Fidelity Un Tr Oo— 7.500.000 7 B04 oaai14 143, 3.393. ‘639 Tirst Nat Bk & Tr Oo} 1,237.50" 743,113} 14,340,000] 25]------]---.. 
ewar es . ’ Pl, ’ 
Peace | anam wshl fee as vith 
% 000 tional Bank_|d 609.000|/n 144,360] 5,082,072] 10M)_.__--]_.-_. 
West Side Trust Co_| 1.075.000] 386,410 10'313 988 Tompl a a poe. @ G0n.00n|" bes‘cos| sivas seal asl 60 "|22 277 
New Brunswick 
Bovvente. ae oc--|* SUH 88) SES) 1018828) Ban of Jrsonown: 
‘eopies Nat BK....-. ° . ® # M4 
New Brunsw Common .._._._-_-. 500.00) | -—- 7% 
‘Deaunen eiidtheane 300.908} 103,218] 1,848,267 { Debentures ae 985.000 > 342,155] 12,752,098]4 __- 
MS. ~--onne , The First Nat Bank | 200°000| 658, 338] 8,016,699] 1AO| 300 |350 
North & West Hu/dson Nat Chautauqg Co Bk; 500.000) 157,754, 3,786,570) 20; 13 |----- 
letNat Bk of Un ity d 337.896] 118,460) 4,384,256! 10: Union Trust Co..--| 400,000) 445, 034| 4°703°931| 450|------|7__22 
al re) — 
> baal | plllncalaes Miaiaete { eee cedout| 200.0] 467.623| 1,223,435] 100 
Hamilton Nat Bank Nat'l Ulster ngeton Nio 
Weeha 141.4141n 25.837) 1,332,820] 10 Bek arn of Ki 250.000 128,504) 2,019,335) 10 rejcent 
Liberty National Bk meh ee Rondout Nat 150.00) 90813] 1,178,734] 100 salles 
Gutte SOnerS 100,000in 60,519) 1,186, OS Se State of N Y Nat Bk 1450.0 465,532| 4, io. 322) 100 
Bierce Oncies|s Soe 8o] Lecaal Saaz-tsH| 0) F |g | Smenen Tram ela so.0m) foe2) otoo.182| 1m 
mw it n ’ * ’ ’ 
Woo 4A & Tr Oo 400:000 307 0032 5218 190 aa | a) Sie New York Citv—|Denosits \\ew York Ci\ty banks are| repo|rted net| and 
Huds Tr Co Un City_/|21.000,000) 1 930,880 25,992,810] 25] 15 | 19 are of April 30, |1938. %*|plus and plrofits are of|\date |March |7, °38 
Woodcliff Trust Co_- 145,000 4,614 "340.2501 100 4 a or Nattonal and|March 31,| 1938 for |State banks, \a divjidend r\ecoard 
as ee ce aa of banks and trust| companie:|in New Yolrk City and|Broo ulan oe 
found tn our **Rail|lway’’ Sectijon, pages 1/93, 194, 195}, 196), 197, |198. 
Peoples BE A Tr OO. 3 3b0 008! p * oe" 333 29 080 708 38 Bank of N Y.| 650.00| 45,854|¢ 6,106,911] 100/--____|_____ 
' Bk of the Manhat Co/20,000,000/25, 867, 1591465.457,000| 10] 2014| 21% 
Plainfiela— Bank of Yorktown_-| 1.000.000) _759,919|¢ 6,028,819 664) 40 8 
First National Bk_..|d 249,234; ______ 4,209,910} 2 Nlo Chase Nat Bank__ _.|100,270,000|128391 441|1957921.000] 13.55] 2914] 3144 
Plainfield Nat Bank. 175.0% 124.343] 1°370' 25 relcent | Comm’! Nat Bk & Tr} 7,600.00''| 8,151,323] 78,780,000} 100} 130 |136 
Mid-Cy Trust Co_-|4 100,000|p 62/481] 1/231:458] 100 salles Wunbar Nat Bank. .|k 500.0! (383,354|p 3,154,096] 25)-____-|___-- 
pasate as F(a? OSS 8a Saas gee ae Fier Artis aa [10.508 90] titosiorOlsg0-975°900| t09l1870. {roto 
se ation i x ( § f 
Ghote: Seuss CS....2- @ 247.500);, 93,830) 3,909,387) 100 Grace Nat Bk of N.V| _1°600,U00}| (1,945,867 (26,300.85) 100) -—— | 
Paterson— Merchants Bk of N.Y 400, t '221;335|¢ 4,521,119] 100] 100 |110 
First National Bk— Nat Bronx Bank___./d 790,000 255,949] p 8,102,730] 50) 37 42 
Common ler Le pean "80.000 408,456] 12,400,120 109 4 ae 
Haledon Nat Bank--|d 103,000} 52,615] 1,148,827] 100|------|100 
Freee Biot Aserice 300,000 55,670 2,181,642} 20 eaneeeleawnee — Sale price. t Marine Midland Corp. 
Go mmon Rea igor HIE 600.000 } $975,786 12,584,397 50 2 a . 31, Renoah et 
Re ee ea ° ~-o-- --lee-ce ncludes t 8 ° 
Second Nat Bank---| 1.500-gvo!’ | 823,726] 16,646,113) 60) 45° |°50 : Re 
i. A rg 1,000,000) 2,122,232) 29,778,361 5} 80 85 @ Common and preferred stock capital debentures outstanding. 
hs maa 100,000 } 329,316] 4,472,756 { 50} 100 {125 e Represents capital, surplus and undivided profits. 
oma NO - on aon- 50,000 50} ------|----- f Includes preferred stock retirement fund. 
——— , 264,366) 9,252,551// 25] 15 | 16 g Includes reserves. 
Preferred.__..__- 594,000 } ; F : (1 Boca 4 rl12% h Affiliated with the Trust Co. of New Jersey, Jersey Oity. 
Gamilton Trust Co..|@1,325.000} 392,975) 3,748,058 33 paanee 3 # Controlled by Marine Midland Corp. 
Trus k Directors of the Dunbar National Bank of New York, N. Y., on April 
ommon...-.--- 600,000 } 357,327] 13,099,564 {108 wo---- 60 18, 1938, resolved to liquidate the institution and ratification of the resolu- 
wo-ee--- 750.000 50|------|----- | tion will’be passed upon by shareholders on May 23, 
1 Last sale. 
n Dec. 31, 1937. 
o The Camden Safe Deposit & Trust Co. and the West Jersey Trust Co., 
both of Camden, N. J., were meres on April 11, 1938, under title of the 
Camden Trust Go. of Camden 
p March 7, 1938. 
r Preferred stock retirement price. 
t March 31, 1938. 
u Reserves. 
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Nattonai Binks State Institutions 
March 7 NEW YOR March 31 
Surplus & Gross 
Capital Profits Deposits 
N.Y. City (Conci.) $ 3 $ 
National City Bank -|77 ,500,000/b58 673 933] 1648782000 
NatSafety Bk& Tr Tr Co el 014,300 f 500. 000 15,242,300 
é , ’ , 
Public Nat Nar Bea teOe 7,000,000} 8,989,906] 132°895,.000 
vat her 5.000.000] 2,261,976|f 22/227 (664 
Sterling Nat --| 1,500,000) 1 944 '858(d26,226,068 
Trade Bank of N Y__| ¢416.250 90;971|b 5.997.907 
Trust co. returns diate March |31, 1938 
Bk of Athens Tr Oo. 000; 151,800] 3,561, 
Banca Com It Tr Co 2,500: 008 835,020] 10:477,. crt 
Bane di Nap Fr Ce-| 1-000.000| 623.134) 14,873.37 
Bank of N Y & Tr Co| 6,000,000) 13 389, 027}172,435,501 
meg Trust 20. -[96-009-000177-113-2001855.105 433 
Gent Han Bl&'T'r Col21,000,000|70,902,1381785'403 Gre 
Chemical Bk & Tr Co 20,000,000) 54,648 .6521515.766.211 
nf Bank mers 
Clinton rent Co._- 10.004 0 ms “798, Fool 8 of Bee 3500 
Colonial Trust Co-~-|°1,000:000| 562; 737 Foe S00 
Continental Bk&Tr-| 4,000,000} 4,198,810] 57:365,840 
Oorn Ex Bk & Tr Co|15,000,000) 18, '309,2411301, 1233, 533 
bire ----| 3,500,000] 3,930,753! 70, 412, 789 
Beterntion ‘TOs 300 O00 1. ‘ga. “215 10, 236° 316 
Fulton ‘Trust Co---.| 2,000,000) 2,894,142] 22,098,795 
Guarant Tro st Oo- : 90.000.000 181,840,363 1446430628 
Hellenic r z 0 0,0 aT, 
Irving Tr ust Co. 5--- 50.000.000 nis 612, 400151 510, 0.709.006 09,006 
wyers Tr Co....-| 2'000.000| 1 929" 280 3 ‘380, "393 
™ Gominon, a ss. 32.998.440 |45 129357|592,002,055 
idl Tr Co_-| §.000:000| 9,026,761]100, 255, 975 
Tax Satan tr Oo 12 FD 000 pe “tb8 Sonl-g ” rest 0,382 
Ba anks ‘fr Co| 2,500,000) 5,245,700]114'246. 300 
Title nd & Tr Co— 
on te ee 19.000.000 - 129055) 17,574,219 
Bagecwrioae Ne Ue, |, 00-008 Ses Tub] 0: 788-900 
= 1. . , , , 
U 8 Trust Co of N Y/| 2,000.000,28.761,440 69,338,443 
Jamaica, L. 1 .— 
Jamaica Nat Bank._je 372.440) ------ 2,666,969 
umeghomnes Bk&Tr 
=. a 
Common... ---.| 2,800,000 }5.000.268 70,006,823 
04% Conv.Preferred; 2,500,000 
ee vhs AE ‘ 900.009 } 277,315) 16,560,225 
Genesee Vall Fy Go; |<2:289.900) , 424-478] 16.315.206 
Security Trust betas Bama iee hn: sae 
1 Ri eS 300,000 \2,335.221 30,896,748 
og Capital 0 notes__._. 200,000 
on + 
Common. ....... ,000, \1,332,946] 45,922,503 
Capital notes... _. + Ob bon J 
Mohnwl Net Hank 
onaw. a — 
Common ........ 200,000 } 214,117] 6,025,591/f 10'...._.'____- 
erred .._..... 253 ,590 g10 
Union Nostonnl Bank 4000 U0) sth 35) 5 E6008 ae Pe 
Schenectady Tr Oo_-| 750,000} 1,337,130] 15/206'811 2200" 
Syracuse — 
igasoke zat B Pt pia 1,200,000] 837,092) 21,906,011 30 
erch ai 
Common. ....... 750,000 440,987] 9,061,773 15 
yee 180,000 } g20 
Common. - - = -- €4,691,844| 1,199,132] 51,644,816 6 
"Common... -.----| 1,000,000] 1,098,657] 29,028,327 
Capital notes__-_- 1,400,000} / 1334 
Troy— 
Bea Dame" 600-881 1453-18) 31 1 Bas e 
Union Nat Bank..-|¢ 634.400] 123.923) 7'111.597 4 
Troy Trust Co... _. @299,250 92,971] 3,664,194 Ss 
Utica— 
First Citizens Bk & T 1,000.000 |1.ae4 ,923] 33,528,345 1% 
Oneida Nat Bk & TF ‘ ° 
ommon......... 600,000 } 496,346] 9,808,800]/ 20)....._]_____ 
A SS 196,000 Rabe 
Watertown— 
SS ree Oe nas Be 400,000 127,320) 5,556,457 
atertown Na —_ 
Common..-.-..-..- 210.000 } 113,134) 4,056,629 o 
worebera. NY a7 6s moans (— 
§. Bayes 600,000|\d 368,786] 11,260,103 ad 
Oapital Seies Barts 240.000) 
Westchester Co— 
qamnten Wis Bh & 
a a 
LRN termes 200,000} 179,188] 3,537,148 22 
nig: saan e 350,000] 190,272) 3,714,715] 100] 125 |_~__. 
Mt. Vernon—1st e 700,000) 616,645] 12,724,313 175 
Fleetwood Bk The). é 267,500 f 116,012) 3,206,155} 100} 20 |.___. 
Mt Vernon Tr Oo-/ 3.000.000; 639,344) 6,490,314 23 
New Rochelle—- 
omc Ran hres: * AAG Rl, oWiBH| 7:30 4h a 
Huguenot Tr Oo._-le Bo6 Oho 80,625] 1.648.408 3 
New Rochelle Tr-./¢1,600.000| 516,285] 14:771:667 28 
' 
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National Banks State Institutions 
March 7 NEW YORK March 31 
Surplus & Gross 
Profits Deposits |Par| Bid | Ask 
Fe roy ~ Sag g $ Nom. wie 
t er » 
strato 210,200] 1.608.595] 20|--.--- sic 
Sant ng Trust Co 171,394] 2,366,610] 100]... ]....2 
Pe ell N B&TCo 
Se | 10,991} 1,839,804 { Ss arden onal sccaanaaail 
Westches Co Nat _ sa Saale Haat 
Seite ab ts F } 405,092} 3,951,585 { RE, Seeiale 
Pl + + waa 000 10 ae TES 
Mt ynester a 37,438] 2,633,446)12% 2 6 
‘ort Chester— 8 - 
Bk & EP O68. 6565. 29,851] 5, pg 111} 15 5 10 
Mutus! Trust Co. f 127,093} 3,036 '875| 10 3 8 
Rue Nat Bk. 19,951] 3,370,235 8 2 4 
Rye Trust Co_____- 0. 1,685,863 PEA aire ag oad 
age ad &TrOo 81,371 .962,683} 100] 30 50 
ns— s 
rane Ba Gs 225,921] 7,184,348} 100] 15 20 
es 0: 
Comanen wigsame a wie 000 } 123,231] 4,782,444 35 14 19 
Oovnty Trust Co__- 970,089] 13,618,223] 20) 38 | 43°" 
onkers— 
neg a a Se 493,912] 5,263,558} 25] 22 27 
t Natio 
in Yonkers__....- f 871,864] 6,983,339} 10] 28 33 
Tones Bank 
— 
Common _..- 49.891] 8,606.953/{ 20 1 2 
Preferred... \f { 30] 8 | 43 
Nattonai Banks State Institutions 
Nominal. 
Asheville— Per 
First Nat Bk & Tr__je 250.000 153,465} 2,902,720} 20/-....- 128 
lot 
Oharlotte Nat Bank. |e 450.000 398,231] 4,511,714] St} 70 |... 
at Bk 50u .000 489,782] 10,729,264} 10(| 200 j-.--- 
Union Nat Bank __ 300,000 542,695] 6,437,743] 100} 200 |...-. 
A n Trust Co_ | 1,200,000/d1.969,602| 53,948,041} 100) 256 {260 
VUitizens’ Nat Bank 150.000|f 46,440} 1,469,177] 100).....-. amen 
Fidelity nk _ 500 .000/d1,119,853} 12,520,710; 25) 75 80 
Depositors Nat'l Bk. 200.000} 151.476] 1.915.182} 20} 18 25 
Home Savings Bank 100.000 1: (O80)  Diinacucs aiebuan 
Mech & Farmers Bk-|e¢ 214,000ja 56,026} 1,224,991) 25)--.---/..-.. 
Guliford Nat Bank 
ommon-_....-- 159.000 } 207,669} 3,397,645 19 
Securi Nat i Bank—| 800,000} 330,154| 10,862,795] 10 Nios 
to re 
First Citizens Bk&Trije 790.000\d 696,615) 18,137,063} 25 salles 
Peopie’s Sav Bk & Trie 116,584] 2,679,068) 25 
Wilm Sav & We 641,637] 7,179,676) 10 
me. Bkg & Tr Co 
Co _ ees d 988,839] 17,697,134|f100} 250 {275 
Preferred........ } 160|------ 9160 
Nat Bk of Wilson... f 165,468) 2,327,704) 25).-.-.-j-.... 
rat Nation -Balem— 
Common ..-....-.-. } 76,522] 2,702,930 49 minw apis —— 
Wachovia Bk &Tr_ 42,170,601] 72,089,425] 100] 130° |135 — 
tonai Ba 
waiynaleen NORTH DAKOTA 
Nominal. 
Per |share. 
Vakota Nat Bank... 164,699} 2,285,210} 100 
Fine’ Nat Bk & Tr Oo nipien Uacobaecen 20. Me 
Common.....--.- 128,603} 6,128,830} 100 rejcent 
Merch Nat Bk&TrOo 204,949! 3,112,845jn 25 sajles 
National Banks State Institutions 
. pone 7" OHIO Dec. 31 
Nomitinal 
Dime Savings Bk Co = 
Somme spat fe , 149,058] 15,856,446 100 
¢ Central Tr, Co. - 933,474] 21,000,943] ..-- Nilo 
Fireotone Pe Tr te] 89,421] 3,434,876) 100 s a 
est . 
a age gh | 622,792] 14,066,684] 100 
Santee ‘debentures f 
Oanton— 
First National Bank 1,315,324] 18,728,965) 100)...--- 145 
Geo. D. Harter Bank 536,294} 10,882,329} 100] .....-|-.... 
Cincinnati— 
tlas Nat | 8 1,231,987] 9,750,045} 100) 270 {290 
np Bk & Tr C 171,653] 3,280,941] 100| 97%]-.--- 
Columbia Bk & 3 Co 143,924) 1,620,854) 10 944] 11% 























t Marine Midland Corp. 


b March 31, 1938. 
d March 7, 1938. 


a June 30, 1937. 


e Common and preferred stock or debentures outstanding. 


Dec. 3], 1937. 


g@ Retirement price. 


i Controlled py Marine Midland Corp. 


k First report. 


i Last sale. 


n Member First Bank Stock Corp. 























































































































ationa - State tions National Banks ENNSYI AN State Fg - maaaa 
” he OHIO Bat SL March 7 P Vv IA 
Surplus & t Surplus &| —_Gross 
Capital Profits Prana Par | Bia | Ask Capital Profits Deposits |Par| Bid 
Nominal. 
Cincinnati — §$ $ Per | 6. Allentown— $ 3 $ 
town Nat Bank| 1.000.000) 1,598,707| 12,082,958] 1 
Piet National Dank 6.000.000 —— 75,880,306 100| 122 [127 Merchant N “f BE 1:000'000 2170181 5.976 2. 48 
: 92,296] 5,624,118] 100] 97 |{-.--. a a i d 3 
ramis Net asi” $98:90] 1 183998) $:004148| 190) 089. |azcx> | Bigs vallreane ca] 00.000) 88010) 7:100:07) x00 
People’s Bk & Sv Cold 600,000|0 291.870 3981" 694] 100]....--|-.--- 
Fok Restantnce-| 1383000) Aecri| Seas] abl db (ie) | mpc Boma 
a a -—<- . . 6, 
mesa He Golan fi 906, S17 fas] LAN 9 MR) Bae sg | Bead nn an2- 288.3091) 7708) 9270-5571 188 
.| 5,000,000] 62,162:497] 65 B00 088 100} 78 | 81 Altoona Trust Co— cal 
With-Third-Union Tr/ust 000] \03376 935| 93,805,838] )1001 1 110 me mR 300 O90 } 10% pesaates: 
Capital debentures 3300-000) canada ys | bare ei Central Trust Go__-| 249.300] 253,468] 2,849,645] 100 
Cleveland— 
_| _ Erie— 
Amer 8 Sav pank Co. 300,000]b 201,258 _ 4,589,619] 100] 200 |---- i ih iid 200. 138,839] 1,138,067 
Common. .| 5,000,000} \1,458,947|124,914,486]{ 20] 7 9 First National Bank _|d1.245,000| 686,275] 13/379;705| 100 
eo.) 7.920.000 } ee so a24 Lawrence Park N Bk 50,000 52,902 700,029) 100 
Olev Sav & Loan Go_| (250,000) 589,731 H 981,975} 100)_._---|._~-- Marine Nat Bank---/d1,291,000} 157,097) 7,780,429 
Lorain Street m a. 485,000 é 154.661 3 4.357. 298 60 75533-3233 Nat Bk & Trust o- - 300,000] 275,295] 3,778,125 
: Amer Bi a eee Ca 873°050) 100|----4|_-+ **Gomimon ape ane 300.000] \» 348.375) 13,021,602 59 
2 arco be 13,800,000 josa76 873/336,857,256| 100} 87 | 97 Union Bank (The)--|d ’ 59,000] 1,445,436] 50 
uS pital notes tes - 14,137,500 
on oO OMM(R enwcace-| <]2ee2e] «eececen| fee-e-nlocecn 
Harrisburg— 
Union Sav & L Co... 900,000 360,229 2,835,674 100 eroeraece|oaeero Allison-East —— Tr. 396,510 155,514 2,795,641 
Colum Capital Bk & Tr Co_| 300.000 388,871 3'992.671 
grunson B Tr OCo| 250.000 67,634] 2,980,141] 100} 95 {105 Harrisburg Nat Bank prieiag aie 26,917| 6,186,227 
y Nat Bk & Tr Go/d1,600.000| 1,596,.287| 27/581.166| 10] 14 | 17 Central Trust Co..-| 400. Cy ty 4,333,617 
Columbus Sav Bkid 80.000 16,173} 1,654,482] 100).._... mee eee er ee 125,000) 2 076 953 ,257|___- 
Ave Sav Bk Cojc 200,000} _ 114,949] 2.487,582/c___|--___-|-.__. uphin Dep Tr Co-| 400.000/01, ryt 13,090, 
Derm is I Beal “re el coreg 1 Soya | Seems Brie) ne) Lier at reas 
Bats casas BE--(64 558909) 2..59:385| ok ABE SST] SOhen =a looo-2 Lancaster— 
° ational Bic. ../c4,000,000) 3,120.2 eatin wb: cone ween Conestoga Nat Bk_.| 400,000] 762,958] 10,487, 
Da Fulton Nat Bank._-| 600.000} 1,082,806] 10/841;254 
Merch NB & T Co— Lancaster Oo Nat Bk|d 625,000] 407,788] 8,429, 
Common -_-___.__- 200.000) 169,069] 7,407,478]/100} 95 |..... Farmers’ Bk&Tr 
rd NB & Tr Go. a §42°000], 553,671) 14,392,515| "35| 25 Preferred_------- | 
Winters Npaw <o aiapoe ps : wt Pe. aes Seeker Northern Bk & Tr Go' 300. 238,864! 1,931,532 
Qommon fee 1,500,000} 636,307] 32,263,089 (190 92 |102 
Preferr Cee ewe a a Ce | MR Philadel phia 
Toled Oentral- Penn Nat Bk| 3,040,000 7,185,852 50,141,006 
eeneree Guard Bk ees ee am — La d1,100,700 1,000} 9,159,400 
Genuel dchanhaes; ioaeeey uaperme fee “Goodie Yhees Trust on «| 4,550,000] 9,036,053| 97,774,755 
Nat Bank of Toledo: Erie National Bank 2" "470,000| _°127 780 3'356.480 
Be en aR att eS 200,000 178,750} 3,816,963 {100 oe _..-. | First National Bank_| 3,111, -000 5,428,44 ,006,7 
eferred__.____- 188:000|) Rea *--* | Gimbel Bros Bk & Tr 67. 418 '360, 
itzer-R T & 8 Bk_|d 500.000 252, 543 2,541,737| 50|------ -"-"~ | Kensington Nat Bk_|d1,138 SIT 2 8,594,081 
io Citizens I'r Co-|d 600,000/b 11'755,163| 20) 33 Market St Nat Bk_.| 1.000.000] 4,196,073] 30:817.778 
Toledo Trust Co____| 5.000.000) 52 36 16 78,519,958| 50) 55 Ree Sine 400,000} 1,952,849] 13/425,055 
Youngstown— Goummen ie a 105.0001) 63,915) 1,811,509 
ar Sav & Tr Co— eee ’ 
ie Bee North Broad Nat'1Bk| 250,000} 178,400] 2,053,094 
Ree nota === 1.250.000 \ 2 peas: aa rtd | £696 Northeast Nat Bank| 200,000/ 180,141] 3:128,275 
Snion Nat Bank a 30:00 1,917,847| 17,858,365| 100 *110 120" Common ei co i 275.000 } 144,065} 2,988,407 
Common. _----. 750,000 00}) 172,781| 5,893,727) 25) 4 | 5 Phlladelphis Nat Bk 14,000.000|2 5.345,374|366,913,132 
apital notes_..__ 1,243,700 ‘ | ae hy ee N 9,5 J 
OCommon_....-.- .000 711,702] 7,794,785 10 
eferred._.. ~~ 650,000 Piednanncon 
South Phila Nat Bk- 
Common..._.--- 200,000 \v 123,723] 3,241,273 { 20} 8%] 10% 
erred. ____._- 100,000 Tia wines 
Tio Nat Bi & TrOo d 405,336] 60,463] 2,544,304) 25) 534] 7% 
National Banks State Institutions ‘8 
KLA MA Bank & Oo | 3,300,000] 4,645,355] 39,438,517] 100] 144 |149 
aterch 7 0 HO March 7 Wyoming Bk & Tr_.|d 300.000|  90°210| -2'719'534|37%| 14 |----- 
A ; ca Com It Tr Co_| 1,000,000] 342/360] 2°165'950| 100] 95 |----- 
Guthrie— ye Broad Street Trust. | 400.000) 427.823| 1,762,361) 20) 9 | 1k 
Tues atonal Bank. 100.900) 152.197| 2.373.492) 100 Pidelity-Phila ‘Tr Gc] 6.700,00°1017177 125|100'383:150] 100] 280 {290 
State Bank...) 75,000) 75,498) 1,444,241} 100 nance Oo of Pa__-| 2,320,000] ¢7,315.742| 641.114] 100] 175 {180 
Mealerer— Genae mrt Oe | 1 3a 2 ep tal OSS | 1 Ht 
Nat Bk of McAlester} 100,000) 213,000) 2,727,850) 25 Girard Trust Co 4000 'N00/11'370.539]110,644.160} 10] 70 13s 
First Nat Bk of McA} 100,000) 255,536) 2,280,217) 100 i Industrial Trust Oo |d1,132,250| 1:188.697] 11,559.895| 10| 8 9 
tegrity Trust Co— 
sajles Common _____._- 995,973 10) 2%) 3% 
Sommane Hatignal Be] 100.000) 168.398 +3-445.084) 100 Ist preferred -~-~ 2.000;000] 1.582.610 34,825,492 | Rai. aig 
First Nat Bk & Tr Co} 400,000] 393/386] 4,870,762) 100 Lent hee bee ¥6s| vs, 
cootthane Chy— 200,000| _ 257,431| _5,660,242| 100| 150 |185 eferred.-- >= ~~~ 7"438.000 _pegagaee syeqieee 1 Dn Bond 
& ’ Liberty Title & Tr Go| 1.000,000)g1,197,978] 8,404,118] 50| 27 | 31 
First viet Be Bk & Tr Oo} 5.000.000 3,136,442 52, a ab re: 139 Do 32 | Mitten Bk & Tr Oo -| 1.500, 704,387| 6,177,593} 50) 26 , 31 
Liberty Nat Bank--|41,200-000| 8027509 18:953:234| 100] 178 [295 | Ninth Bank & Tr Cojd2,226,990/0, $21,711) 19.376.420| 10) 9 | 1036 
Oklahoma Nat Bank-| '100,000] _43,037| 1.517.862] 100] 100 |125 | Nor Phila Tose Go-| coo'oo0| Le78:788| -F°16s'5321 “Sol ss | oF 
en's Nat Bk| 500.000] 338,907] 15,102'535| 100] 125 |160 Penn Co for f _ . dea 
Stock Yards Bauk...| 40,000 4'383|  °'858°523| 100] 100 [125 Lives & Genea hn 
Tulse pent Rea BRS Go| 408-004 48 $9674 408.782] 28) 4] 90% 
First Nat Bk & Tr Oo} 2,000,000) 1,714,057/ 43,852,143) 20) 22 | 26 | Provident ~---| 3,200,000|g14,240,019] 43,085,489] 100] 375 |385 
a 125,000} 259,939 5,015,222/{ 20] 20 Real Est Tr Oo ___- 1'500'000]52,411,861| 10/575.877| 50| 47 | 51 
~~ ihe 125 -000)} 259. (2 F- Security Bk & Tr Go-| 300.000| 242.896] 3.305.683] 10] 734) 844 
Nat Bk of Comerce- @ 34625017 63,591] 4,824,926] 20|-277--| 30” | S°mSitaly Bk & Tr Co} 125,000) = 10,232) 809,942).---|---.-- soe 
Na 
o oy 2.250.000 |2,654,203 62,048,844 19 PERT 25 urgh— 
West Tulsa State Bic| '"°25'000|, 13,665| 358,799] 160/110" "| 2222 Allegheny” eplley Bi-| 700.0001) 227-086) 3.007.008) §0) 40 ----- 
Bank of Ohio Valley - 200,000'b 104;472| 17,120 10 anes of Nea 
Braddock Nat Ba 500.000 876,108' 11,683,347! 100° 100 ..... 
* Sale price. 
@ Preferred stock retirement price. 
| Bale b March 7, 1938. 
c Member of the BancOhio Corp. 
Nattonal Banks State Institutions d Common and preferred stock or debentures outstanding. 
March 7 OREGO March 7 e June 30, 1937. 
Toni nal f Dec. 31, 1937. 
omé, A g March 31, 1938. 
ene— Per |share Preferred stock 
First National Bank} 200,000} 314,937] 7,168,133} 100).....-/..... Pontes: 31 “ee. retired. 
” Portland— k Union Bank of Commerce of Cleveland, Ohio, represents a reor- 
First National Bank_| 3,000,000] 3,454,530) 98,503,997] 100] 180 |189 ganization of the old Union Trust Co. of that city and will open for business 
Portland Tr & Sav Bk| 300.000} '503'627| 4'185'973 100 {108 | on on May 16, 1938. 
United States Nat’) Pega 1 Last sale. 
eS 500, ,494,110/112,066,701] 20) 30 | 313% s New stock. 
z Ex-dividend. 
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May, 1938] BANKS AND TRUST COMPANIES 109 
eee 
iona Institutions National Banks State Institutions 
Nattonal Banks DENNSYLVANIA 3,772; Meury* SOUTH CAROLINA 7¢ni250;'7 
Surplus & Gross — & 
Capital | Profits Deposits Bid | Ask Profits Deposits |Par| Bid | Ask 
Nomtinal 
Pittsburgh Ni nai. ‘ Tom “4 
( ) 8 $ $ Per |share. ongbarieston— . $ . 101 18% ert % 
cS 5,914,227] 54,067,208 --.---|----- | Oltizens & Sou Banklg 700,000} 512 2 203] 16,142,287]¢ 
— it, Benx\4 6.000.000] 10:324:925 81,583, 319 185 (200 | Carolina Sav Bank_- 200,000] 218,113] 5.451.204 100 95 Brivo 
First National Bank_| 6.000.000] 6,304,229] 89,901,006 170 {190 Miners & Merch Bk. 000 40,480 00 is 
First Nat Bank & Tr| 190  Gomenen. | 1,100,00011 562,981] 36,362,058 1001 4 
‘sain jommon___..__- , y 352, aapeagertl 
Beches Neto) Bi 300:000 698435 10:080'798 Se Asians erred. __.._- 1;200;000 } {198 6’ Eeaes 
feurrennth Se ank:| $15.00) 247-063) "2 g04.437) '00) 10 [-o=-- | Go 
h ‘ : EL coukvcunsiicnune 
(The : Bain First Nat Bk of Col_| 200,000] 144,823 4 ,350,009} 10| 934] 10 
Brood — 300.000 438. 008 2'363" rst Th dicts Lower Main st Bank 5,000|a 195,145] 1,501:651| 25)..-.--]--... 
= Be Bank at 
pepo 100.000} 72.301] 1,631,383 20 | 50 Greenville— 
ee S Sine Dol sav) 172.700, 445.910) 4.275.387} 100) 120 |-==-- Peoples Slat Danke 000] Sor’2oe| SF 75;886| tol St | os 
mmon.-«.-.| 200,000]| 218,238] 3,817,039 60 | 65 
gape FE | I eee | ee 50 Sparte nburg— 
Balen Tat Bank. -- TROON PA COD ASSITT BIS.1BU) 0B) ~ ani fo-ninn> ar Lg 000 | 67,353] 2,458,184 | , Sng 25 
a ica een ecens , ’ , , 
—_ 141,625 58,018] 1,762,403]{ 25|------ “a5 Preferred........- ‘000 Dilecennad Ae 
Nor Side Deposit Bk} 200000] 159.645] 1,695,300 wma! 65 
Pitt National Bank. 700.000 20,969 10,337 832 55 | 63 === 
Penk = s : 100,953} 100| 165. |175 _ Institutions 
any Ra ,937,61 ‘100, 165 |175 National Banks State 
a as Beye Beet ee BE eo T aay SOUTH DAKOTA ‘irc? 
Western 8 & D Bank|{# 497,500, 433,898 3.700.318) an iain 
Allegheny Trust 700,000! _ 910.005] 5:924'041 80 | 90 Nomdinal 
Colonial Co... _| #3,742'300| 2.108.091] 31:572°142 85 | 92 uz F fag dll 
Gom' wealth Trust Oo} 1.600.900) 1.980.808) 18.761 .623 80 || 95 __ | First Nat'l Bk & Tr- 000] 172,838 206] 100 
Dermont 8 & Co. 125,000 122, 2,559,001] 50)------/----- Nat Bk of So D s ‘000 237 '359 9361p100 Nio 
permere t Tr_| 1.320.000) 1.242 238 a8) 100)-~55-- 139 | Northw’tSecurNatBix 000] 130/429 '380| £100 
Rjdelisy Trust Oo. _-| 2.000.000/10. 466,792) 22,647,609 85 | 89 | Union Savings Bank.| 150:000| 47.971] 1158235] 100| _salles 
Bank & Trust Co.| 250.000} 383.790) 2,555,094 40 |...-. 
.000 ,000}10,846.649} 91,199,240 24 | 26 
Potter Title & Tr Go|4 875.000] '414:544/ 61000154 5 | 8 National Banks ~=TENNESS 
a 3 150.000 374.059 185 bGp ae sian March 7 EE March 7 
Trust .500,000|93.225.0731224 396. 100|5900 \¢ 
eatacwen T6077 . 500-909 Ra a77 OAs 5.830.652 a TF a et Nominal. ; 
iy a Se ry 775:000 110, 1,923, ics Amer Tr & Bkg Oo. | 625,000] 994,066] 10,616,408] 100) 190 |200 
Wee reer Oe] 400,000] 1.055.788| 9,553,564 50 | 75 Common.....---- 825.000]) 382,370] 8,074,976|(190] 150 |155 
_ So ee P Hamilton Nat Bank-| 42,800,000] 1,252,853] 39,923,291} 100] 140 |145 
Union National Bank} 1, 843, 
000) 1,292,911 17,780,543 6% 8 Knoxville— 
SELES O5=-| 1 19890] a88Saa] 85800 38] hel HO | Benet |, aspancle szene) 1 ep4 22 ag] 209 lag 
neces Maicatten a = HamiltonNationalRk|{ 925,000] 1,126,038] 24'938:797| 100] 210 |220 
p aeranten— Park National Bank_| 1,000,000} 477,029 7,821} 100}.....-. Nipiien 
E. Scranton State Bk} 200.000 r. 186 BES ot 142-238 3 a4 
Green inet Ba ag Bi *200:000|a 149/555] 1/113'483 70 | 75 wee tional Bank_| 1,000,000 1,622,928 41,505,221 100 285 
ore Scrant Bk & Tr « Sobtocle “S0se6] >See" ee MP y eC aioe? Si ae TO i OI iool 220 [230 
Scrap ay . : : Union Planters’ Nat'l : : 
thease ~ lve 200.000 } 153,774] 2,399,763 40 | 50 Bank & t Co_| 3.500.000] 4,477,717] 64,357,862] 10] 2234] 23 
South Side Bk & Tr_| 400.000)2 743.580] 4,838,997 “60 | 65 aNashville— 
—_ po bd Rl we 1.000.000 764,547] 14,849,257 48 | 50 | Gommon____...-- 3.000.000 }1.833,074 51,495,925 ig 10%| 11 
-<<<se== 150, 2c 205 °2 220° ES ’ r) sceeecec|ooeree 
West Side Bank____| 250.0002 423,398] 2,873,176 65 | 70 | Broadway Nat: Bank . 300.000 602,803 98355 857 25 jis camel 
et ne 150,000] \a 152,478, 1,841,295 3 33 | Nashville Trust 1s 
Preferred... 222. Tia)" A) 10st -s0e Be S108 | eee sree Oo , $00-000]10 993,542| 9,249,008|{100) | 
Wilkes-Barre— Third National Bank| 1,000,000| 1,243,586] 26,205,871| 100] 210 |220 
First National Bank | 750,000) 1.423.885) 9,022,329 245 |250 
Hanover National Bk|i 200,000 144,446] 1'267:428 48 50 
Miners Nat Bank .../ 2,500,000} 5,353,689 23° '489,067 98 1|101 
pet ae 1:000:000| 2.918.646] 14'882'780 400 1420 ss 
wep Dep & Sav Bk-| 500.000) 631,389] 3,°949.54 25 | 27 a 
Wyoming Nat Bank _ 000} 700,038 #953791 95 {100 nner oe 
Williamsport— March 7 TEXAS Dec. 3 
First National Bank 250.000 214.091 2, 2.491, 965 93 10 
West Branch Bk Tr| 225:000)¢ 527.536 5:346" 597 21 | 23 niin 
American Nat Bank_| 300.000} 409,416] 11,672,611 
out Say Bk & TrCo Austin Nat Bank..-|4 579.750) 530,203] 14,368,495 
Common...__._- 250.0001) 186,390} 2,307,222 6%] 7 Ca mah See = all senenel) 194.0161 3.188.017 
Pref sey: MCC ie Boeri: gee Bo Be 900 : 185, 
Drov & Mech N Bk_| 150.000| 333.737) 3,091,166 2i | 23 erred stock - - - 
Eastern Nat Bank- 100,000] 27.662) ~ 660/292 ee. 
First Nationa] Bank-| 500.000) 559,823) 7,830.44 16 | 17 Be 2 
1Nat Bank-| 125.000} 188.175| 1/596.251 15 | 16% qumeet ennenel . ann ane) 43.008.171 
4 Nat Bonk...) 235-900 379] 4.168.633 195 |-.--- | Siret National Bank.| 400:000| 732170] 12'579'168 
York Co Nat Bank_-| 300.000] 879.177] 5,518,522 54 | 56 ationa ‘ ’ ° : 
York N Bk & Tr Co 500.000 522.083 4.6 301 38 39 Secur 8t Bk & Trust|# 200,000in 68,752} 2 84 
York TrastOc_.... 10 000 @1,227:092| 7'302'952 16 | 17 
National Bank_| 8,000,000] 5,730,255|108,416,317 
Hillcrest Stat |” 25,000in ° 51;894] 1;390/304 
"Common » “ aoe 1 50.000 \n 123.706] 4,477,269 
Instt Mercantile Nat Bk— ’ 
Naw y  ~RHODE ISLAND 8,772)" pete a 1.100.000) 956,282| 26,791,920 
— Reps a Iie N (oi Baa 4.000 -00¢ 3,701 863 69,708,081 
omit; : Nat Bank o mm. 00 ° ’ ’ 
amare. Bank es Sekar per -—y . & Nat Bank---| 1.000.000} 872,452] 20,517,458 
agape 390000 ie mn pipe: 25 edad 225" Ok mm uple: ha t 190.000 \n 78,697| 2,237,751 
Nat Bank. 120,000 a . Ye ore Oapital notes... _.- ° 
Nowoort Trast Go..| 300:000| 479'691| 2,770'300| 1001 150°7|77777 Bank & Tr Go 1g5.200|\n_ 57.29} 2.300.201 
vidence— Capital notes..... 5000) 
Blackstone Can Nat-| 500,000} 1,060,651] 7,162,776] 25] 77 | 82 - 
> ~ pes 105.000 84,142] 1,695,310] {101} 10 | 12 | = 
Preferred... -...-.- | eS Cees BR e10 * Sale price. 
High St Bee ee 120,000] 221,408] 1,677,705 120 |-.-.. t Citizens & Southern Bank of Savannah, Ga., system. 
jqpmantes Ne a Dec. 31, 1937. 
™Gommon----=. 130:000|} 208:760 ei capi ha Lat |S paeener of Pees Secuntig Chin. 
NatBankofOom&Tr; 850,000) 791,352) 9,648, 7 75 ¢ March 31, 1938. 
Peoria 1 $5800) S41 a] 3468 5201 488) HRB SR | A mutual savins bank 
Industrial ‘Trust Go-| 4:000:000] 9°794'152]110'786.014 180 1/190 e Preferred stock retirement price. 
Lincoln it Co. - 125,000} 189,287) 1,465,795 SS feccce f Member of the Northwest Bancorporation. 
Rhode | Hos Nag ii 3 boo 000A SOOT SOS] 42° 745 TBO DOO TaEO™” 5555" | @ Affiliated with the Citizens & Southern Nat. Bank of Atlanta Ga. 
jee 1.000.000] 1,379,497| 23;327,188| 100] 140 |-_--. | Common and preferred stock outstanding. 
k Stock all owned by the Rhode Island Hospita] Trust Co. 
gp eeanoctet— Oo 1 Last sale. ho 
oo n March . 
vedas of LBS 200. 1 257,921) 3,018,009) /100)..---../ 1100 ‘Affiliate of the First Bank Stock Corporation. 
ssessess 248.750! | ‘e- 2 Ex-dividend. 




































































































































































ional Banks State Institutions 
wat TEXAS Dec. 31 
Surplus Gross 
Capital phot ined Deposits |Par| Bia | Ask 
m P $ s a ye 
as0— er é. 

Paso Bank..| 300,000) 402.451] 10,209,470] 100]-..---]_____ 
State National Bank} 300,000) 1,085,595] 22'019/903| 100|-...--|..... 

Pr Wo 

¢ Bk_|a 750,000\ 357.778] 14,805,965} 60] 68 | 71 
First Nation xe 500. 776,360) 34'685.493} 20| 3834] 4034 

orth Nat 
ie tee Lape 1.500.000 | 1,824,903] 42,300,908 20 3814] 40 
Fraternal Bk & Tr Go| —_ 15,420 3.947] 423,681] 10|....-. gl ae 
Unton Bank & Tr Cola 230.000/f 83,958] 1,079,600] 100)------]LL 222 
Galveston— 
Oity mal Bank_| 200,000} 354,955] 15,089,640] 100 
Firet National Bank 200,000| 338.775| 4:842.589] 100 slo, 
- rec 

Natio mF Sank.| 750.0001 437.025] 8,655,794] 100 sa les 
U 8 National Bank_-|n 500.000} 698,200) 9.648,251| 50 
Oftisons State Bank-ja 300,000|f 133,123] 4,877,448] 100] 100 |..... 

wecee--.|  §00,000]) 204,468] 11,292,355/; 20] 29 | 32 

Preferred -— - ee 100,000) ( ee Ecce 
First n — 

Ses bs 3,000,000} 1,649,815] 49,482,756]/100] 160 |----- 
wr Ce 2.125.000] ( 100}...... di00 

‘enm od ssn $32,500) 378,297] 13,667,732 190 100 {110 
Second Nat'l Bank __| 1,000,000] 1,576,095] 27,860,331| 100) 225 |245 — 
Nat Bank of Comm [03/000 000 2.786.397 37,637,875 109 335 355 

ia . , , wart 42MM 2407 lee He e@ 
Union Nationel Bank Reign 1,271.744| 26'398,222| 100] 190 |205 
exas m- 
mercial Nat Bank.| 1,500,000] 2.030 8,400, 100] 270 |290 
Trust Co___ 200, f '269:251 144,983] 100].._... ae 
Co-- ‘O00|f 760, 6,698,347] 100) 140 1155 
Houston La a ir: @1,500.000} 464,018] 5,165,370] 100] 90 |110 
ap apes 335,000]! 103,048 5,195,364) 100 90 |100 
Preferred ........ 315.000 100 
Port Arthur— 
First mal Bank_| 100,000} 538,875] 5,019,108] 100]....../625 
Fires National Baek] jb0'000| | 287'686| 4°733'919| lool nae le 
os Se 
an —o 500.000) | 654,773] 17.475.1801/100| 115 [125 
perreterred ds 0,000 Rete eet 
ils tales devoid 200,000}! 129,610] 2,544,151]/ 50) 44 | 52 
oe ae 92;800] ( 50). ~~ -.-!d50 
Frost National Bank| 1.200.000} 1,239,561] 35,660,237] 100! 200 (230 
Groos Nat Bank— | 
peo 350. ’ 104,076, 5,280,657 100 90 105 
Nas E Bank of Gaimaa_ [01,000 000 786,273] 20,503,458] 100] 175 —|250 

a Bank ofFort 

Sam Houston....| 100.000) 55,901] 1,602,197] 100] 115 |145 
Ban Antonio Nat Bk a 400.000] 70.646] 4:247:931] 100]..-.._ 50 
Bou exas _ 

Oommon._......- 300.000} 306,061] 3,903,745] 100)t-.-../..-.. 
Oltizens’ Nat Bank..| 250,000) 324,485) 7,895,313] 100] 160 |175 
First National Bank_ja 925,000] 478.275] 10:308:098| 50] 6a | 70 
National City Bank-| 100.000) 71, 805, 100}..... 100 

National Banks State Institutions 
March 7 UTAH Dec 31 
Nomtiinai 
Ogden— Per |share. 
Sec Bk-|a 545,000/f 333.805] 5,773,033] 100]--...-|____- 
Peat ois Dk Nala 979,000} 1,220,621] 19:077.458| 100|------|----- 
Salt Lake City— 
Cont] Nat Br&Tr Cola 900,000) 342,598 12,398,730] 100} 55 | 70 
National Bankija 750,000) 847.918] 15,607,239] 100] 155 185 
Utah State Nat Bankia 750.000} 828,488) 15,457:264| 100] 180 |200 
‘s Sav Bk & Tr - 1.000.000 1,070,503} 14:347;521] 100] 190 |200 

tah Sav & ‘Trust Co| ‘300;,000|f '221;431} 2,961:250] 10u| 100 {120 
“eee ee 1.500,000])f 630.4701 27,121,421|/100] 82 | 90 

eee ice...) bebo | satis | six Road Soc 

Nattonal Banks State Institutions 
March 7 VERMONT Dec. 31 
Nomt nai. 

Barre— Per |share 
Granite 8 B & Tr Cola 310,000/h 474,518] 3,504,814] 100]..____]_._.. 
People’s Nat Bank_- 000/g 230:700| 2°737:242| 100| 115 1180 
Quarry SBk & Tr Go} 204.500) 153.652} 1.921, icles 

Burlington— 

Ohittenden Co Trustia 491,500} 668,505| 6,166.532| 100 
HowardNatBkaTrCe| 600.000) 463,604 .994,466] 100 Nilo 
Merchants Net Bank 159.900 80,927 624,089} 40 rejcent 
Burlington Trust Co./a1,085.961} 235,114] 3,347,914] 100 sa les 

eo Beer ae Co 407,500|u 208,356] 2,466,039] 100 

a ° u co , VME] 4MVMVieeececeeclieqaeeece 
a ‘| 150,000]) 211,239! 2,626,794] / 100 
mmon... ..... le ® @ fA DST] [UU Lew wwe eocce 
Montpelier Nat Haak 7 sank t 50:000 ; 92,408] 1,883,840 198-357 “30 ~ 
a .) , ’ , 
Montp'’r8 B & Tr Ooja 614,951] 224/281] 1/322'765| 100]..__--|..-.- 
TE rents 150,000'g 272,915 10 
entNat ank— ’ , 2,841,560 
n Net Bank| 100;000|° 142'012| ~'970'300| 100| Nilo 
Co Nat Bk: re cent 
a aca 190.000 ! 118,551] 2,980,730 {108 sa les 
Rutland Trust Co--- oath S90) 153,865] 2.041.072} 100 
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National Banks State Institutions 
senate VIRGINIA eee | 
Surplus & Gross 
Capital Profits Deposits |Par| Bid | Ask 
hb e $ $ Noor ohar 
no “aed er ré. 
wy Leen g Pos. 1,000,000} 527,180) 7,721,259) 100/--.-. {thar 
a 
— fia 600,000] 493.698] 4,107.262| 60]--.-- 11120 
Se aah @ a Bank_.| 500,000) 353,641) 3,930,841] 100)/-..-.. 1135 
ame spur |” 430%00| 98348] _ Seoc00] _ Blana222 He 
r TT vs 4 i 5, 100. s Biscudce 
Com burg Tr &8B-| 300,000] 470:568| 3,182/459| 100|----- 11353 3 
Norfolk— 
M -- & Planters Bk| 250,000\9 441,786) 3,532,117) 50) 240 (|250 
Nat Bk of Commerce} 2,500,000 874,894] 31,108,797; 100) 117 |118 
Seaboard Citz N Bk_| 1,500,000/k 872,758| 15,889,982] 25) 33 34% 
Southn Bk of Norfolk|v/a162,100)9 70,277} 1,401,715) 100)/---.--)...22 
Petersburg— 
Citizens Nat Bank-_- 200,000} 192,044) 2,352,198} 10) 10 |..... 
Petersb Sav & AmTria 276,000 78,255) 2,522,866; 10] 10 j..... 
Portsmoutb— 
American Nat Bank-ja 500.000) 354.708) 6.094.082) 50 Nio 
Citizens Trust Oo-__ 250,000\9 79.746) 1,061,552) 100 re cent 
Merch & Farmers Bkia 449,000/g 261,833] 2,495,824) 100 sajles 
Richmond— 
Bank of Comm & Tr} 600,000) 837,082) 9,768,545) 20) 34 37 
General ¥ Sational Bk. 1,090 000 932,464] 18,038,719 29 23 25 
& Tr 80,000 64,908 The Lad Wlddcadaleesee 
firet 2 % yo By, Nat Bk_ 3,000,000} 3,570,100) 61,971,629) 20) 45 46 
Mech & Mer Bank-_ 200,000] °137.238} 2.085.373] 100].....- sinatee 
te-Planters 
& Trust 
Common......-.- 3.250.000 hain 45,167,797 { 138| 15 17 
Sav Bank & Tr Go__| °200:000| 493,023] 3,371,075]. 25| 70 |-..-- 
Southern Bk & Tr Co} 200,000) 159,693) 3.561,187} 15) 25 |..-.. 
---/41,100,000} 1,109, '318| 5.545.449! §0]--..-. 
Nat B} 500.000) 351.877) 5.794.285) 50j.-....| 70 
First Nat Exch Bank 1.909 .oo0 1,624,974] 24:902.780] 100|-.-... 225 
Mountain Trust Bk. .000\9 337.511} 4,213,433] 'OP}..... -| 90 
National Benk. State Institutions 
March 7" F WASHINGTO March 7 
, Nominal, 
Seattlo— Per \share. 
Seattle—tirst Nat Bk} 8,000,000) 4,947,086)135.986,514/i 20) 28 | 29% 
Nat Bk of Commerce! 2,500,000] 3,.653,997| 67,551,113)¢ 25/..-.-. ioe cae 
Pacific Nat Bank 2 690,000) 1,189,382) 19,362,910) 140) 140 {145 
Peoples N B of Wash_| 1,350,000} ~'715.407) 23:488.775| 20|r 27 31 
Sumitomo Bot Seastle| 200 ,000 100,48 2,380,618} 100/....-. elias 
Oniversity Nat Bank 40 00 134.982] 6,074,192; 20) 20 25 
Seattle Tr & Savs Bk 550.000 447,921) 7,557, "889 100} 52 56 
Spotane— 
First Nat Bk in Spok a 500.000 112,512} 5,449,826} 100 
Old N B& Un T Co.|— 
Common _.-....-- 550,000}} 556,458) 20,016,167|/ 100 Nio 
erred .____-- 450,000} ( 100 re cent 
Washington Trust Oo 200.000 586,255} 7.701,888] 100 sales 
Tacoma— 
Nat Bank of Wash--/a1.425.000} 1,037,510) 17,457,288] 100, 160 [175 
Puget Sound Na: Bk!a 770,000 235,404 5,685,621] 25) 16 18 
Nati 1 bank State Institutions 
March 2 = WEST VIRGINIA “yn? 
Nominal. 
Charleston— Per |share. 
Charleston Nat Bk: 
Common......-.- 1,062,500]! 1,149,013] 20,606,354/{ 25 
wtbge: EM -| 600,000) / 40 
KanawhaBkg&Tr Oo 
WR on a, emia 600.000}| 322,528} 4,930,838) {100 Nio 
Oapital notes. __ 65,000) ( oss rejcent 
Kapawha 4 Bk | 1,000,000; 1,331,579} 20, 572. 843} 100 sajles 
Nat Bank of Comm 200 .00¢ 75,462} 2,957,000} 10° 
Oentral Trust Ovo_- 600.00: 281,891/s 643,578] 10+ 
Wheeling— 
Ocenter Wheeling a 150,000 eo GR ho ee a 
“— “~ Mutua! * 600,00 492,752) 4,887,508} 100} 75 90 
Half Dollar Trast & on egies Bascske 
Sav Bank._____- a 449.650 ,000} 1,600,000} 25). ecleccee 
Nat Bank of W Va_. 500 004 533,905} 4,698,202} 100} 75 |... .. 
Nat Exchange Bank |: .000 518,546] 4,969.648] 1C0} 95 |105 
So Side Bk & Tr Co 100.000 144,549} 1,107,832) 100] 98 j..... 
ity Co 300.006 743,515} 5,001,983} 100} 275 [305 
Wheeling Doilar Savs 
beieuiad 1,800,000} 2,454,847] 18,752,774} 100) 135 |145 



































t Stock of South Texas Nationa: Bank of San Antonio, Texas, all held 
by Centra! Securities Co. with exception of directors’ qualifying shares. 


* Sale price. 


a Common and preferred stock or debentures outsta :ding. 
b Member of First Security Corp. 
c¢ Member of the Marine Bancorporation. 
d Preferred stock retirement price. 
e Member of the Northwest Bancorporatioo. 


J March 7, 1938. 
g Dec. 31, 1937. 
h Dec. 31, 1936. 


4 Member First National Corp. 


k March 26, 1938. 
i Las 


t sale 
i stock re 


‘erred tired. 
0 Controlled bv the ay oie F. Meyer interests. 


P March 31, 1938 
Member People's 

; Trust funds. 

u Reserves. 


Corp. 


v As of April 7, 1938, the title of the Southern Savings Bank of Norfolk, 
Va., was changed to the Southern Bank of Norfolk. 


z Ex-divideud 





May, 1938] 








BANKS AND TRUST COMPANIES 111 

























































































































































































































































































National Banks State Institution 
March 7 WISCONSIN Dec. 31 ; ° 
Canadian Bank Statements 
Surplus & Gross Returns are all of Feb. 28, 1938. Prices are per cent. not per share. 
Capital Profits Deposits |Par| Bid | Ask 
Nomijnal. 
La 586-—— g $ $ Per |share 
Bectrings Sesaats| 128909) 225-488) $:952090) 8) 2 
Nat Bk of La Orosse_| 400,000] 278.876| 6.166.175] €100 re|cent 
State Bk of La Crosse] 100:000| 159°430| 2/746'914| 100| _salles NOVA SCOTIA 
Surplus & Gross 
Milwaukee— | Capital Profits Deposits |Par| Bid | Ask 
Amer State Bank..-| 200,000} 110,747] 2,169,777] 20) 16 | 19 Halifax— Per lcont 
City Bank & Tr Co--ja 29.09 119,777| 3,078,524); 100} 40 | 50 Bank of Nova entia OEE BE yr RE 4.685.084 100 300 301" 
First Wisc Nat’! Bk— b 
Common......... §.000. 000 | menshagere 197,208,126 { t 4 4% 
Hon @ Savings Bank-| a3 125.416) 1,982,337 -“30|°--16" "|" 20°~ NT 
Eaibourn Ste State Bk_- 700900 49,193] 1,656,430 30 SR Or a 0 ARIO 
Common. === 100.0001} 35.906) 1.364.580) 100)----..}----- = tra 
Nat E 1 t : Bank of Toronte.__| 6.000.000} 9.000,000/113 354,324! 100) 250 255 — 
Meant nae lcpeael cel cane lcs | Rebeka Pe ag a es 
Mitchell oe state Bk.la B38. 000 m “T02 soe 836 100)-----* a Imperia) Bank of Gan! 7:000000! 82900'nn0'124' $95 688! 100’ 220 {L.... 
hern Bank..... Rael. bpd 20 bln ncloegnnuliguwe 
Park Savings Bank. -./|a b39;s00), 12 115.979] 1,821,625] 100) 45 55 
State Bank of Milw_|a 550,000 51,634; 2,050,722) 20 5 6% 
Sy ae CRE Be a 
Wisconsin State Bk-| 300.000} 234.655) 3.896.860, 20) 27 | 31 
First Wisc Trust Co_| 1.000.000} 721,698) 3,876,872) 100|..-.--|----- “Wo 
ntreal— cent. 
Bank of Montreal- - -_/86,000,000/39,000.000/674, oot .201} 1 203 
Banque Canadienne_| 7.000.000) 5,000,000/126,576,056; 100} 160 {163 
Barclays Bk (Canada) 1500.00! |'750:000) 14: 359" :208} 100)- =. eee 
Provincial Bk of Can| 4,000,000) 1,000, 46.995.035| 100] 113 1115 
Roya) Bk of Canada -_/35, ‘000, 000!20.000.000 702,540,548! 100} 173 1174 
—— ® Sale price. 
¢ Wisconsin Bankshares Corp. no par stock. 
National Banks a@ Common and preferred stock debentures outstanding. 
March 7 WYOMING ¢ June 30, 1937. 
d Unit of the Wisconsin Bankshares Corp. 
e March 31, 1938. 
Cheyenne— Per|share. f March 7, 1938. 
American Nat Bank. 250.000; 296,306; 5,851,317) 100/--..--j.. .. e Member of the Northwest Bancorporation. 
Stock Growers N Bk. 300.000 266,408) 7,396,913 100 eee ese|ooon- 1 Last sale. z Ex-dividend. 
Quotations are for the last day of the month preceding the date of issue 
Bonds, Bid. Ask Bonds, Bid Ask. Bonds and Stocks. Bid. Ask, 
ON i es ee oe 99 100 {llinois Midwest 5s__.____.----. 86 89 ||Union of Detroit 44%s_.....-.- 98 99 
Atlantic 3s... ................- 993 100 i ||lowa of ‘Sioux City 4s__...---- 93 96 is as: mae tiee ie sees sar 99 10034 
Burlington 56_...............-- ‘if 45 Latest e....25......«....<-- O34, 163 Bvweeinn O64... conn cacccccen= 99 100% 
| 3 eR ae RSE: if 45 55 oy - “iged Saat. abbr ati —----| 698%] «(11004 ]| Virginia-Carolina 3s__.-..-.---. 9944; 101 
RB Raa ep 100 102 ND ee, emi n 83 86 
Seles a igen ot eS ft | oe 
| etisicstarzommens 35 3 Bai, WY" itece cece a ee STOCKS Par 
ao Wormer. AE aT aia eaten 100 102 ||North Car: lina 58__..._...___-_- 100 101 Ee EE Se ll 50 
i ace epiee 99144] 100% Ohio- Pennsylvania See aeagag 99 100 4}j/Atlantic.__-.-. 100} 38 45 
First Carolinas 56_.......... -- 97 99 ||Oregon- Washington fe______-__- Wf 50 ey” RSIS Se as cst 100} 75 80 
First of Fort Wayne 4%s.......| 100 102 ||Pacific Coast of L A 5s..-.--..-- 101 102 ||/Dsnver 100} 18 23 
First of ay sis ernatiown of 97 99 |/Pacific Coast of Portland 5s___- 100 101 O00 DEANS... . concccucences 1UL 45 50 
First of New Ori Be 99 ij 100 34\|Pacific Coast of Salt Lake 58___-- 100 ----/||Pirst Carolinas --........-- 106 3 6 
First Texas of Houston 58__-...- 99 100 4 ||Pacific Coast of San Francisco §s_| 100 soca Ri: cance ceceesae< 19¢ 4 1% 
First Trust of Chicago 4i{s_.._.- 99 100 Pennsylvania 3 s__........_...- 100 101 Linco!tn 100 2 5 
i th 9932 101 es 2 | See area 10444} 106 ae - 100 10 12 
4%s. 100 OO inl age, ARR AiR ean Se 106 107 || North Carolina -100} 53 58 
Fletcher 33s. 100%] 102%||Potomac 38 _- ~——_.____..._-.- 9934] 1004)}l’ennsylvania pa es 25 
Bremont 43{8_..............-- 74 77 + |iSt Louis 4 ee ae ee oe eS ees -100} 75 80 
| BA eI ees, 75 78 [San SED gies ee aa 100 101 SRR a. 100: 46 50 
Greensboro (N ©) 3s..-..-.-...-.- 100 ar ee sn 74 , A RR ERNE IT a a i 1 1% 
GE Mis nccccdawdnaesane 100 102 |jSouthern Minnesota 5s. ._......|/f 15 17. ‘(|| Virginia-OCarolina --..-.-..-. 100} 60 70 
' 
































{ Flat price. z Hx-dividend. 
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<==. 
ipamitant are as near as possible for the anaes roog of the month preceding the date of issue. 
— LS 
Bonds. | wa. | ase Bonds. Bid. | Ask. Bonds. bia. | Ask, 

Albany Metropolitan 5-6e 1949.-| 60 63 ||Fox Theatre & Office Bi heum Theatre & Realty— 

Alden ist 3s 195 EE aE Sx 29 oie Income 30. 1967...... ds REE: if 4% 5% Opes | ING a cckcuusanee Sif 38 42 

Allerton 55th, 8t53481945...F&Alf 54 56 ||Fox St Louis ene Bidg— Palace Hotel(San Fr) 58 ‘45 Faalf 39 42 

n N Y Corp Sie f6%s AxOlf 8 9 || Pantages oy ld 6s to 1947_M&N;} 60 Sai es 

New cum income 2-68 1955....|f 12%| 14%||PFuller Bidg (aa en Realty Corp) Paramount Bway Oorp.— 

Allied Owners Corp Ist 244-48 (w-s) 1947______--- 37%|  --_.||_ let Msf3s loan etfs 1955 F&A) 58%) 62 
ist income 4-5s 1958...-- J&I\f 86 88 ee Jai} 29 ..-.||Park Central pou A 6 oe 1 35 21 cn ob 
Debenture 2-4s 1963_-_..-.- J&I\f 52 55 ||Gair Realy Corp 5s 3 048-- JER 80%| -.--_.||/Park Cresent 1st Ge 0..-M&sif 18 22 

bassador Hotel (Los Ang)— e Was ashingsos Ht 6s 1944/f 25 din ts ger? Le Pa 

Non-cum jac, 3-58 1950..A&Olf 57 58 Certificates of - Fae eels 0 f 22%) 24% mtge feaschold sf 3s '64.J&JI| 3014] 32 

Amer [nsur Un Bidg 68 '41-M&Nif 38 40 ||Granada Apt Bldg 6s 1938.._M&S/f 25 a a Park Place Dodge Ss vtc'52)f 5 8 

pret Bidg & Rity ‘ Seattle) — Grant 7 P (Pittsb) 70 °47..F&Alf -.--| 34 Ponnenivonin it Bldg 68 1939. .M&Njf 20 22 
(* 5) ees rior J&IIf 37 -.--|| 2381 (with stock) _...---- 31 33 || Philip Schuyler 6s serial_-.....-.- 51 a 

Arcady-Wilshire Co (Los Ang)— eee “iS” Saree BA nt Hotel 3-4s 1951 ..--- f 33 35% 
Non-cum inc 5s June 11940983 “pee 29%4||Graybar Bldg | Kast Uftices inc)— . Pitts Hotels ist 54s 48¥&)/f 12 15 

Arrow! head Lake— ist m leaseh fe 194@_____ &M| 5634) 58%]| Mtge cum inc 5s May 1 ett ° ae 24 
lst 7s 1944-1947 __...__-- J&D\f ----| 20%/||Greeley Sq pris 6 oe 196i Paes Febi/f 18 ....|| Conv cum inc deb 5s May 1967|/f 2 5 

Assoc Chain Store i Harriman Bldg 6e 1951- M&N| 32 3 Voting tr ctfs for common...-_- i y% 1% 
lst mtge coll 568 1957_..-J&J 50 55 Hartford Times deb 438 °51 M&N| 101 102 Poli New Engl tres 58.1958 67 69 
Cum income 6s 1957..--A&Oj|f 25 30 ||Hearst Brisbane e 58 1983.----. M&Nif Anis ts 
Adj non-cum inc 6s 1957-_-M&8/f 7 10 my Ist fee & leasehold 1942....} 39 41 ||Provident Loan Society 6% ctfs..|f 102 104 

Assoc Realty Bidg ‘Los les) erald Square Bidg inc 6s 1948.-|/f 45 ....||Prudence Company— 

Income 4 1948 Fong epee f 45 48 "ae omy 5s May 1 1948 - =< f 45 AS 5s stam: iis pavdnoncdes 55% Sax 
Baker Hotel (Dall Hotel Drake Corp inc 5s '53 F&A'f 25 27 544s unstamped 1961--------- f 69 eae 

lst s f 5s 1950 with id -F&A| 80 ..--|}Hotel Governor Olin Le. 48. Asoly 22%| 2334||Quincy Station P O (Cbicago}— 

Balt Parcel Post 3s 1949__..---- 8 10 Hotel Lexington mY C) Inc— || 6s May 1 194 &Pif 42 Fey ee 

Bauman (Ludwig)— Cum income coll 4s 1955.._M&Sf 38 eeuah oe extended inc Se 1950..J&D|f 42 Sake 
lst 5s (Brooklyn) et eh ws beta 55 ais ac Cum income deb 4s 1955 i -_M&Sf 42 43% ee ee ide Corp— 
1st ng Isld) 1951_------- 63 ....||}Hotel Sherman Inc ist 5s 1957.--|f 17 18 , i ae f 44 47 

Bellevue-Stratford ‘Phila)— Hotel St George 4s 1950_-.-..--- 37 39 Repub Blan - aoa 3-58°49_M&Sif 77 Rares 
5%{s Raaitiseedag ass &D 7% 914||Hotel Syracuse inc 3s 1955 _---- avnour GE Pro 

Franklin 6s ctfs 1933. ...-. ay 19 Hotel Corp (N Y C)— Rep 5s series we 1959_...M&Sif 53 55 

Bing & Bi deb 0348. 1950 wesls is Bite = a Mathanks xchange | Building ” pues Roboe Treoe me Ge ac PN ae omg ie . 

ng s tae Ga u ewar’ 

Income 7s 1950 w-s_-.-_- sif 18 aa (Boston) lst 6248 1943.._.F&A| 48 poe i FE SS Pier ae 20 22 
Boston Parcel Post 3s Oct 1945_- inants ws 10 Keith Memorial 68 1 75 77 Roxy _ Theatre Ist 4s 1957__.___- 44 46 
Boston Postal Serv 5s '38_J&JI 60 65 ||Lake Sh Ath Club { hic) 6s “45lf 2% 3% Ruse rong ( Fran.)6s 51 F&A 70 73 
B’way Barclay Office Bi Salle Wacker 5s fixed......... f 53 56 b Ave Bl 6e 1 25 30 

BR SE SR cn widen heen em 3 19 SA SG a eis ket nndpwance f 15% 16% St yn tag Hotel (Ati Oy) 40 1045/f 7 9 
Bway Mot Bidg (N Y) 68 ‘48 F&A 59 61 Lawrence Hotel (Erie, Pa.)— Ss Louis P. 

Bway & 38th St 7s 1945._..-J&J 76 eid PD Seer eae M&S/f 42 icancedld 3348. L9G entigsddbiiecn<os A& 20 ri a 

Bway ‘ 41st St Bldg 3-5s 1944. _ 32 33 «|| Lefcourt Manhat Bide— Savoy- Corp 045..J&D 13 13 

Bklyn Fox Cor inc 3s Sct : ES |) ae 1l lst exten to 1948__....-.-- 55 oneal Ist s f 548 1945_..-.... J& 13 13 

Brown Hotel ( eet Lefcourt State Bidg— 3s 8 | RSE, 23 25 
1st sinking fun 549. aniiain hon 99 cheng E d Ist 46s 1948____--.- 49 53 Schulte Real Estate 66 1935— 
2nd income 6s J o49. FREE RAE 87 _.--||Lewis Morris. Apts Ist 4s 1950-.-} 35 acocl] WIMBUDOK..<cewencancus J&Dif 12 13 

Bryant Pk Bldg (NY) 6 te sid f 25 ..-.}|Lincoln 42d St Without com stock...... J&DIf 12 14 

Budd Realty 6s June 1941 &D} 102%] 103 Income 5s ws [963 ----F&AI|f 57 60 6s di ture 1951__...- J&D 25% 26 
6s Sept 1941........... M&S} 102 103 Lincoln M & es Sevilla-Bilt Hotel 74s°37.-_.M&Nif 4 5 

Bush Term Bida ist 5e 1960_A4« 4234 45 Guar 5s ctfs of deposit...... 'f 20 21 Shelburn = \a'40_3&J3 9 12 

Butler Hall 4-58 1947.....-. I&I 58 nisi ws M nd tre Sherneth 

Cambridge Court Apt 6 Ee 35 atin Office Bldg Coe seGh Mae 19 21 2s with stock 1956_....-.-..-- 19 21% 

Cent Manhattan Props 8 11 Loew State Bidg (Los Ang) Os 43 71 73 ||60 Park Place Bide 5 igo Ba _i047 41 Be 

Oentral Zone Bldg inc 6s. Fyn aie 52 ....|]/Loews Theatre Rity 6s °47 oe 87% 89 ||Sixty-one Broadway Building 

—— kway 6s 1956..-...-.-. one 90 Lombardy (The) 6s 1942...M 25 sc aes 3s 1950 with < EE Olf 32 34 

tore Depot 1940._M&8 hneln a 85 |}London Terrace Apts— Income 3-3 4s stpd 1955_..... iy 23 2 

Ohanin Building. lst & gen 3s (wa) ae 39 4014|/616 Madison Ave Bidg 648 1938_|f 25 ere 
lst Vcosehaba! inc 481945._M&8\f 46 49 it Hoteig@ ms 45 AK0\/f 55 60 ||Southern Hotel (Memphis)— 
2d Leasehold inc 2s 1945.M&Sif 16 18 ||Lord Nelson Hotelsf4s°47.M&N| 50 ME A OY Race &J} 100 oni 
3d Leasehold inc 1st 1945.M&8if 5 7 Lords Court Bldg 5s 1 J&Dif 6% _._-||Speed Building seeumavile. ean 

Chesebrough Bi --A&O| 46%) 48%|| General 7s 1941____._._- ee ¥%||_ Income 5-6s 1945_____-- M 45 wae 

Caiengo By 938.-| 9644] 9714|/Madison Inc inc 6%s 1957__.M&8S/f 25 ___-||Stanley-. ach Qerend © 1041 a a | ae 

ChicHerald & Exam 6 4s '50 M&S 71 73 |\Majestic Apts 4s (w-s) 1948stmp_|f 4 5%4||Stanley Real Ket 5s 45, 85 

Olgas Stores Realty H ngs— Manhattan Towers— State-Randolph Bldg ‘Ohi _— 

cop 54s 1949 ser A..-_J&J\f 43% 45% lst 68 1946__..__._-.... M&sif 6% 8 BIER Leis pcnccwcnes 10% 11% 

Circle tre 6s 1946_M&S\f 50 55 ll (The) 6s 1940..... F&A} 75 __--||Steu a Bldg (Chicago) — 

Oleve Term Bidg Ist 68 1941_J&J Mark Hopkins Ist 68 1943._........-- 3% 4% 
premoes St eiahiana ade eicte oe oenes 9% 11 1st income 6s Feb 1 1952...-... 71 _..._||Stevens Hotel (Chic) 60 1945_.JaJ 10 qvavaiia 
Unstamped..............-.. 8 ee Tee ie Buil Dertitionsen $f ¢ ean al 10 awe 

Oleveland. eatre gen 5s 1944... 52 ‘ictaoil lst 634s 1947__._-_--.---- &A 91% eae e 58 W-S 1956_._..-.--.- Jt 20 21% 

Colonade Construction— Mayflower eT D ©) 58 1950..-| 73 75 a & Webster Bide (Boston)— 
44s | eae 34 -.--|)/Mercantile Arcade Bldg (Los ne) OR REE cles tciacreate &S 98 100 

Colonial Apartments 6s 1937 - 75 ----]]_ 1st sf 534s 1953__...----. f 20 22 Strauss-Manhat conv 66 °33_J&Dif 30 icin 
Congren & uare Hotel (Pert Me) ercan . Inc— Syracuse Hotel Ist 3s 1955______} 63 vane 
5s 1946__--_---_----- M& 91 93 Sec s f 5340 1946____-._-_-- 94%| 96% Taft Rity (New Hav) 6s’40 A&O/f 18 ‘scdlienes 

Court %, EE Sts (Rrookly D) Merchants Nat Prop 4s 1958(w = 53 57 e w-s 1951.......... 18 alia 

RRS: 28 31 ||/Metrupoli Pro 10 East 40th Street Bldg 58 1953_/ 78 80 

Bldg Corp Ist s £33¢-60..~1940 28 31 lst conv s f 6s ie... Ms 85 88 on-cum inc 6s 1958_._-_-. M&sif 5 7 
Davidson dy 4 6s w w 1940 A&O 50 ..--||Metropolitan dy ioty 88 90%4||1088 Park Ave Bidg 6s 1939____. Sy 32 35 
Detroit Hotel 63,8 to 1941__M&Sjf 25 ities: wr Debentures mt RT} Textile Bidg Ist 6s fons. ---M&Nif 39%) 40% 
Dorset Hotel Ist partic 2s 1957__|. 24 26 1945__F&A| 5734) 59%4|| Gen 7asf w w 1948____. M&Nif 2 5 
Drake (The) 68 1939_---- 23% Peale. Bis By Y) 3 5 “39-M&N iy 21 23 lst 4-5s (w » Sitandeo M&N 33 34% 
Eastern Ambassador Hotel units - 4% 5% Ny nt Hotel M&Sif 1% 3%||Textile Crafts Bldg 68 ws 1944-- 20 anaes 
Ed ater Beach Apts 6s to 43. 36 38 aes _vame Bld 3-58 1950. ee 68 70 Trinity Bldg ig 5 ose 939. “AD 51% 55% 

} k P Oorp 1948.__.. 31 34 tge inc Apr 15 i go 1950 a 14% 16 Trinity Co dg 4s 1941_ 8 
West 42d St 48 1945-. M& 31 patie Nal Soe Bldg Oye I Of 40 42 SL, dptcadudpeennneamins 98 ‘mien 
ad St Bldg 6 %s 1950_M&s 7 pigtesay. Nelener Hros Kealt EE ona dmnneanead 98 100% 
Broad St Inc 4s Nov 1 1 5156 5 6% 8 Conv sf deh fs 1 in" OTe DIK 84 89 ||2 Park Ave ) eas aa aeeioaie 1946) 49 51 
John St — 4s 1950.._-- & 15 17 N Y Athletic Club 2s 1946..._AX&O'f 22 24 23 6 28 oy Oe: RE Sf 22 cana 
H st sf 3-56 1951 J&J 24 26 lst mtge 2-58 1955....-- J&Df 22% 235% |29th St -EA "Bide 38 1942....'f 25 aoe 
Bypealie Otrice E Bide 5s 1952..-_- 45 47 N Y Ma estic orp 4s (w-s) 1956;f 4 5 2124-34 beg A Bldg 5%s ...1943 f 9% 10% 
b 5s Loge apres fae 44%) 47 IIN Y Postal Service Station— (paso OB retiaine.- dg 2d mtge 3s 1944. 37% 39 
Ferry Sta P O (San Fr) 1 mE 25 acl O366 Beiideadancecccec 49 51 Tyl 
Film Center Bidg 6s 1943..A&0 37 39 aa! Lg Bh Title & Mtge— Gen inc 6s dnly 1 1953 (ws)... 70 
Ave & 28th St Bidg 6 4s 1945. 24 26 Swe a f 40 43 U 8 Realty & Impt 6s 1 6a. Riedie aieapen 28 aie 
Ave & 29th St Bidg 6s ae 33 2 SE a cunccosancce if 44 47 ||Vanderbilt Ave 
Ave & 55th St Bldg 64481945.| 49%) 51 534s series O2 .........-....- f 29%] 30% lst leashold 6s 044 Jas 1sif 3 5 

Bo Row 4s ws 1952_-.-..--- ef i pes eae 54s series CW-1-....--------- tS 30 34 ||Van Swerin Co— 

B'way Bldg 3-66 1946...M&S\f 27 30 5}4s series FI_....-.--.-.... 'f 48% 50%4|| 1st 68 1935.._.....-.-... F&A\f 10 11K 

Bie Fifth Ave 46 1943...---.. -A&O'S 40 42 5s series Q......-.....-.-- f 38 41 lst_& coll s f 6s 1038_- ---A&Olf il 12 

ae & Madison Office B] 19th & Walnut St rate) 6s 1939_\/f 184}  __--||/Van Sweringen Corp 6s May : eat pei 4% 
lst Leasehold 3s Jan 1 19 = 33 ..--||1900 Rittenhouse — Varick 8t Sta P O (N Y) or 601%] 65 

Fifth Avenue 6s 1944...M&Nif 46 apeall BIO teepasenensereeess- J&Dif 20 25 ||Wabash-Monroe Bidg 6s 1953 Wey 92 94 
500 Fifth Ave 6%s 1949 $77 4ED S 304%) 32% ist ‘cum income 5348 1945.J&D/f 40 50 || Wadsworth Bldg(NY) 68°53 A&O| 58 60 
1500 Walnut Corp (Phila)— North Station Indus Bldg (Bost) Walbridge ho a 

I a St 20 22 lst m sf 58 1962........ A&O 61 63 wins — a aaa 17 scat 

1512 Spruce St (Philay)— Oliver Cromwell! 6s 1939........ — | poe ~ fy . , Ww igea. Me f 21 32% 

Te es aie a Of 8 10 Otympte Be Boost (Seattle) — wt inc 58 1954.....M&8/f 17 18 

Grange Place 54s 1956_J&Jif 7% 8\i|_ Ist 6s 1943._....----.-- MEN'S 35 38 ||Wall & Beaver St Pos: 

40 Wall St Bidg ist 6s 1958..-_- - 37 38 One Park ron 2d sf 6s ce eee 45 ae lst 4s w-s Nov 1 1951.._J&J 19% 21 

way Bidg 6s 1 LT aed 67 _.--|}103 East 57th St Bidg 6s 1 conatr oe ae ner Hol ea— 

48 West 48th St Bidg 68 1936__.|f 15 17 1|110 So Penn Ave (Atl Oty) Ist 6348 1941_-...-.-.-- M&N| 84 87 

1400 Bway Bidg 6 Ks stm- 1 .. 4 36 oocall. Me awenneseanenense D} 75 80 f Preperdies tae Zo 19 952\f 43 44 

410 B'way Bidg s 1941_A&0)f 29 e sree way Lars px "61 cae Sf 39 41 West ouse B. 4s 1948.A&0 65 cca 

Sen Wow Lantess ry Musi A&G p Sis 179 B ~~ Le Maiden Lane ~ » a Woodbeldes Bi Bldg us Yo -556 1 39" 

em Cc Tro - es '41.. 
Ist leasehold 633001941. M&S} 85 | ___.|| Bide 63¢s stamped 1949--...|r " 5 fleet ly lem a&0| 50 | 60 
! 





























































J Flat price. nm Nominal 


k Last sale. 
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(Concluded from page 18) 


over imports, the dollar weakened in the first part of April 
accompanying news reports of an impending increase in the 
government’s spending program, and declined further fol- 
lowing the President’s message to Congress on April 14. 
From $4.96% on April 1 the pound sterling rose as high 
as $5.01% in the New York market on April 18, but subse- 
quently receded, being quoted in the neighborhood of $4.98% 
at the month-end. The reaction in the latter part of the 
month was furthered by the publication of the British bud- 
get which called for an increase in taxes. The dollar equiva- 
lent of the London gold price at the fixing fluctuated in 
similar fashion to the pound sterling, rising from $34.77 on 
April 1 to $34.91, and then receding to $34.80 at the month- 
end. This rise occurred while a decline from 140s. 14d. 
per ounce to 139s. 6d. was taking place in the sterling price 
of gold. Quotations for the Swiss franc and the guilder 
moved roughly parallel to the pound sterling. 

“The French franc firmed from $0.0307% on April 1 to 
$0.0316% on April 18, following the Senate’s rejection of 
Premier Blum’s demand for plenary powers, and the grant- 
ing by the French Parliament of similar powers to Premier 
Daladier who formed the successor Radical Socialist Cab- 
inet. Rumors of differences of opinion within the Cabinet 
over the appropriate external value of the franc induced a 
break in the franc to $0.0802 7/16 on April 23 from $0.0314 
two days previously, but the denial of any such differences 
was followed by a recovery to $0.0312. As the month closed 
the franc declined again to $0.0307%. The belga, which 
had recovered from the gold export point when the pound 
advanced in the middle of the month, weakened again on 
April 28 when the French franc broke anew through the 
level of 160 francs per pound. 

“Apart from the major European currencies, April wit- 
nessed a recovery in quotations for three monetary units 
which has previously shown declines. The Shanghai dollar, 
which had fallen as low as $0.23% on March 28 before recov- 
ering to $0.26 on March 31, appreciated further in restricted 
trading to $0.27%. The Mexican peso, after dropping 22% 
in March following the abandonment of the peg to the dol- 
lar, was quiet and nominally higher on balance, finishing 
the month at $0.2410 as compared with $0.2225 on March 31. 
The Argentine free peso turned upward to close the month 
at $0.2635 compared with $0.2480 at the end of March. This 
improvement is partly attributable to new short-term bor- 
rowing in Europe by the Argentine Treasury and to the 
announcement of a Jess liberal policy of granting advance 
exchange permits to importers. 

“Canadian exchange persisted at a discount of close to 
144% against the dollar, despite the appreciation of the 
pound sterling. The Indian rupee declined from 18% pence 
to 17 59/64 pence in the second.half of April, after having 
remained at the former rate for 13 months. Yen quotations 
remained unchanged in terms of sterling during the month, 
but new and more stringent restrictions were placed on 
exchange trading in Japan and five gold shipments to the 
United States were announced during April, following the 
single shipments announced in February and March.” 

Changes in the gold holdings of the Bank of England dur- 
ing April were as follows: For the week ended April 6, 
an increase of £15,909; for the week ended April 13, a 
decrease of £18,843; for the week ended April 20, a decrease 
of £9,614, and for the week ended April 27, an increase of 
£1,769. Gold holdings on April 27 stood at £327,223,178, 
which compared with £314,669,987 a year earlier, with the 
minimum of £150,000,000 recommended by the Cunliffe Com- 
mittee, and with £136,880,255 in the Bank’s statement just 
prior to the suspension of gold on Sept. 21, 1931. 

Details of the gold movement to and from the Port of 
New York during April were outlined as follows in the 
“Monthly Review” of the Federal Reserve Bank of New 
York for May 1: 

“After being in the neighborhood of the gold shipping 
point to New York from the middle of March through the 
first week of April, the London market price for gold rose 
to quotations which caused a termination of engagements 
of gold for export to the United States. 

“Preliminary figures of gold imports at New York affect- 
ing the gold stock during April show receipts of $24,200,000 
from England (representing gold engaged in March and the 
early part of April), and also $2,000,000 from India and 
$1,900,000 from Belgium. On the West Coast $23,400,000 
was received from Japan, $1,000,000 from Australia, and 
$200,000 from Hongkong. In addition, there was a gain to 
the gold stock through the release of $3,300,000 from foreign 
earmarked holdings and through receipts of newly-mined 
and scrap gold. As a result, the gold stock was increased 
by approximately $75,000,000 during April. 

“On April14a total of $1,183,000,000 from the inactive gold 
account and $209,000,000 of other gold in the Treasury was 
transferred to the gold certificate fund of the Federal Re- 
serve System, representing the first step in the desteriliza- 
tion of gold previously accumulated in Treasury holdings. 
The Treasury further announced that it was discontinuing 
the inactive gold account.” 

Canadian exchange was inclined to ease during April. 
Montreal funds ranged between a discount of 11/16% and a 
discount of %%. 





CONTINENTAL AND OTHER FOREIGN EXCHANGE 

The French foreign exchange and financial situation con- 
tinued precarious in April. The rate fluctuated widely in 
terms of both sterling and the dollar. On April 8, after the 
Senate denied Premier Blum’s request for power to govern 
by decree, M. Blum resigned and was succeeded by M. Ed- 
ovard Daladier, Radical Socialist leader, who was promptly 
and almost unanimously accorded the privilege of govern- 
ing by decree for 3% months, or until July 31. The govern- 
ment was also authorized to borrow an additional 10,000,- 
000,000 francs from the Bank of France. 

At first it was believed that the Daladier Cabinet, styled 
a Cabinet of National Defense, would restore some degree 
of confidence in the france and in the financial situation of 
the country, but frequent week-to-week borrowings from 
the Treasury from the Bank of France created renewed 
distrust when it became known that the Treasury had bor- 
rowed up to within 2,000,000,000 francs of its former legal 
limit, exclusive of the 10,000,000,000 francs authorized on 
the formation of the Daladier Cabinet. 

The government made it known that it intended to in- 
crease its national defense program by 16,000,000,000 francs 
to be obtained in the open market. However, with re- 
newed pressure on the franc and failure of revival of con- 
fidence it became advisable to postpone the loan. Toward 
the end of the month, when M. Daladier and his Foreign 
Minister, M. Bonnet, went to London to confer with the 
British Government it was widely asserted in informed 
quarters in both Paris and London that the British Gov- 
ernment appeared willing to arrange a rearmament credit 
with Paris which it was thought would make the contem- 
plated internal defense loan unnecessary. 

M. Daladier stated that he would make public detailed 
plans for his economic and financial program on May 3. 
Largely as a consequence of the Treasury borrowing at the 
Bank of France, there was a sharp increase in the discount 
on forward francs. On Friday, April 22, the franc dropped 
to 3.02c., while the London check rate on Paris went close 
to 175 francs to the pound. A further drop took place the 
following day, when the effective rate in New York went 
to 3.01lc. It was thought in foreign exchange circles that 
French authorities were contemplating devaluation of the 
unit to 175 francs to the pound. Subsequent to the break 
on April 23 there was a recovery to around 3.11%c., but as 
the month drew to a close the rate again sagged to around 
3.07c. In the April 14 statement of the Bank of France 
it was shown that the State had borrowed 580,000,000 francs, 
bringing its total temporary advances from the bank to a 
new high of 40,133,974,773 francs. In outlining his plans in 
a general way but not in detail, M. Daladier intimated that 
special facilities would be created for foreign tourists. 
Banking circles pointed out that such a plan might pos- 
sibly contemplate virtually the creation of a special tourist 
franc not unlike the system of tourist units in use in Ger- 
many and Italy. The Bank of France statement for the 
week ended April 21 showed total gold holdings of 55,806,- 
959,832 francs as compared with 57,358,852,947 francs a year 
earlier. French francs sold on April 1 at 3.05% @3.08, 
and on April 30 at 3.06 1/16@3.065¢. 

The German mark continued to follow trends familiar 
for the past few years. The so-called gold mark was main- 
tained in close relationship to sterling, while the various 
classes of blocked marks constituting the internal currency 
were at sharp discounts. The Reichsbank’s statement for 
the third quarter of April showed gold holdings of 70,- 
773,000 marks and a ratio of 144%. On Dec. 31, 1932, the 
Reichsbank held 806,785,000. marks of gold, and its ratio 
was 25.8%. The Berlin authorities were taking active 
steps during April to reorganize the Austrian currency sys- 
tem which it was planned would be absorbed and changed 
into German marks by May 1. The German authorities 
established in Austria a rigorous system of control of for- 
eign exchange designed to prevent the escape of any form 
of capital from Austria. The principal provisions of a 
decree signed on March 23 but not published until around 
mid-April were summarized as follows: 

(1) All trade carried out with foreign means of pay- 
ment is exclusively the province of the Central Office of 
the Reichsbank in Austria. Within Austria no foreign ex- 
change may be bought at prices higher than the official 
quotations. 

(2) All forms of transfers of money abroad are for- 
bidden except by permission from the Foreign Currency 
Administration. Domestic holders of foreign currency must 
obtain permission to dispose of their claims. 

(3) All holders of foreign currency or exchange, claims 
against foreigners, foreign securities, and gold and platinum 
were required to declare them to the Central Office of the 
Reichsbank in Vienna before April 5. 

(4) Business involving credits done with foreigners is 
subject to a permit. 
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(5) All dealings in gold or precious metals are controlled 
by special permits and may be transacted only with the 























Central Office of the Reichsbank in Vienna. France Switzerland Portugal | 

(6) A permit is required for the exportation of domestic siesta Liane mene & 
or foreign securities, for the remittance, deposit, accept- Checks Cables Checks Cables Checks 4 

i i ; Apr. 1--|3.055443.07% |3.05 %4a3.08%|22.92 a22.93|22.9214a.9314|4.50 a4.53 
ot or crediting of securities not quoted on the Vienna Apr. 2--|3.06 1443.07 |3.06 4 a3.07 14 |22.9234a.934|22.92 a@22.94/4.49 @4.53 
Stock Exchange. Apr. 3-- SUNDAY 
The gold holdings of the Austrian National Bank now | Apr. 4--|3.08}443.13 |3.083443.135¢|22.94 a@22.95/22.9434a22.96/4.4934a4.53 
; : ; | oe il . ; : e t .96 34 |4. i; 
belong to the Reichsbnak. In addition to the gold holdings | A}: 6-_|8.07%a3:10 (3:08 3.103% {22:02 a2 03|22-02144,9835| £40 5904-53 
listed in the Reichsbank’s statement the Reich has another =. + a pete py de: a ceicen arte oe eneat ann, eee rts re 
ry, r. --|o. . . ° -VdaLZ. ° . . . 
10,000,000 marks from the former note banks and an un- | 4p; 9--|3:06%a3.0714|3.07 43.08  |22.93a22.9314|22.9317.422.94|4.48 304.53 
known sum, believed to be about 40,000,000 marks, held by | Apr. 10-- SUNDAY 
the Reich foreign trade organs 1227 309% 03.1334 3 O0sea3. 13% 35.90 sat oo “tere | £498¢04:5336 
: % rf ‘ pr. 12--/3. ‘ ‘ a3. 22. A q 7 a4. 

It is believed also that there are approximately 50,000,000 | Apr. 13--/3.14%a@3.15 |3.14%44a3.1514|22.99a 23.01 23:00 423.02 4.501404.55 
marks of gold held in some other secret fund. The former | 40° 15--|3"15¢a3:16 “(3.16 21.36% |23.06320,08!; |23.07 039 Ool4.92 444.58 
Austrian gold reserves are estimated at around 250,000,000 | apr. 16--/3.16 3.16% |3.164a3.1654|23.08 a@23.11|23.0834a.114|4.51 44.58% 
schillings, equivalent to approximately $47,000,000 at the | °F I2--/3 161¢03.16%(3.163403.17 |23 11 293 12|23 1144a23.13|4.52 4.57% 
barue ee Fogo > the socked a1 2b 10 ais Ripe y fee Apr. 19. S.15608-16% g-5 7408.18 5 23.04 4423.09 23.04 4423.10 4.51 40k.a6 

ree or gold mark was quoted at 40.14% ; on April I, | 4PF- o)--Is- : . ROM Se -2eatae- ‘ : rosy 
Apr. 21-_|3.1114 43.13% |3.1114a3.14 |22.9914a23.01|23.00 @23.02|4.50 404.5614 
and at 40.21@40.22% on April 30. Apr. 22_-|3.01% 43.09% |3.02 3.10 |22.9714a23.00|22.97% a23.01|4.50%a4.5514 

Belgian currency showed a tendency to weakness in | APr. 23--/3.004a3.0244|3.01 @3.0234|22.98 14a23.00/22.99a23.0014/|4.52 404.56 
April, largely as th It of weakness in the French f yee glen 

pri, largely as the result OL weakness In the Prench franc | apr. 25__|3.0334a3.1134|3.04 43.1134 |22.995a23.005|23.00a23.01 4 |4.504 04.5534 
but chiefly because of unsatisfactory business conditions in Py ~ ee ent EF be Bl oye yt yo eee ye eS en 

. . ° _— . . . . 16 ° ° . a é . . 
re ese yg ggg ne rye ane Me Rg gg Apr. 28.-|3.07 3.07% |3.07 43.09 |22.99 | a23.00}22.9934023.01|4.50 04.5434 
a Tew . | Abr. 29. -|3.051403.07 4 |3.05 1403.08 4 |23.00a23.02 34 |23.003423.03|4.50 04.55 
Belgian cable transfers sold on April 1 at 16.87%4@16.88, | ABt_30_.|3.053403.061613.06'1623.065¢|23.00a23.01 4 123.0034a23.0214.503404.55 
and on April 30 at 16.83144@16.841,. 
: : Germa 

Italian lire were kept steady during April through the Reichsmark Sentlitng aid 
operations of the exchange control at Rome. ‘Cable trans- : 

— “a sold during the month between 5.26% Apr. 1.- 40.14 “ato 15 40.14360,15% aad — is eenees 
an : a, a? * a.15% 5 a40.16 19.78a19.90 

Exchange on the countries neutral during the war con- oe. Sle eiiccth thle meen) | 49.77019.91 
tinued to move in close sympathy with sterling. Guilder —- ae ieee a tee Ser yen y 4 

ry pr. ow an F a. . a4u. s ° 
cable transfers sold on April 1 at 55.36@55.38, and on Apr. 7..|40.1134040.13|40.12040.1345 19.78419-90 
April 30 at 55.65@55.67. Swiss cable transfers sold on} Apr. 8--/40.12° a40.13/40.12%44a.13% 19.78a19.90 
April 1 at 22,92%@22.93%, and on April 30 at 23.00%@ | {Pr ,9--|40-1176040.18/40.12040.13 14) DAY 19. 78619.90 
23.02. Cable transfers on Sweden were 25.5814@25.61% on Apr. 11 40.14344.174 on.1s otp.ts 19.78419.90 

‘ ; j pr. im os ' a4u. le a. .78a19. 
April 1, and 25.70@25.71 on April 30. Apr. 13.-|40.17 @40.19|40.17 3440.20 19.78a19.93 


Exchange on the South American countries was generally | Apr. 14--|40.20 440.24|40.2034a.24%4| No rates No rates | 19.78a19.93 




































































steady and held in close relationship to sterling-dollar quo- a —" oa a rere available available iS eras 
tations through the operations of the South American ex- | Apr. 17__| ~ ‘ 7 "| SUNDAY : ; 
change controls. Argentine pesos showed a tendency to a* = rte esi ucom as hte rp | 
firmness toward the close of the month. The official quota- pel 20.-|40.25 @40.28/40.2534040.29 19.78a19.90 
tions for exchange on Buenos Aires ranged between 33.07 ax. 23. ar ot) 28 40.25144.28%4 38. seese28 
and 33.40 during April. The unofficial or free market | £D%- 33--|{0-23040.28%s 40.28 4a#0.2¢ in vesia ee 
range was between 24.65 and 26.35. The official rate on | Apr. 24-- SUNDAY 
Rio de Janeiro ranged between 5.85 and 5.90. Ae. ee en ee 18. zoeteee 
Exchange on the Far Eastern countries followed trends Avr. 37-- 40.22040.2334 40.3334 000 34 19.78619.90 
f s+7 a pr. --/40.21440.22 4 (40.21 %a@.23% 19. a 
manifest for the past year. The Chinese authorities con-| Dr" 297~|40:2014.2214|40.21 240.23 19:78a19.90 
tinued to send silver to both London and New York to| Apr. 30__|40.203440.22/40.21040.22% 19.78a19.90 
establish credits. The financial and economic tension in 
Japan was further proved by several shipments of gold to Belgium Nethertands Poland 
the United States to strengthen the yen. Approximately - Zloty 
$9,000,000 of gold arrived here from Japan in April, bring- Apr. 1--|16 87 16.8744|16 8734016.88 55.3534055 37|55.36 4@55.38| 18 S5a18 89 
* a . 1--|16.87a16. . al6. ; . 5 , . ; 
ing the total since March, 1937, to approximately $278,-| Any 277|16's4a16.8414|16 8432016 .85|55.35a55.3634|55.35a55.37 | 18:86418:89 
520,000. The London price for silver on April 1 was Abr. 3. ha es cs sen AY URES SM ea 
s pr. oo J aio. J ~ - m y lo . ¥ 
19 3/16d., and on April 30, 18 9/16d. Hongkong dollars | 40° 5--|16's3216.835|16.8314a16.84155.39 455.41/55.3934455.42| 18.86a18.89 
were 30.50@30.75 on April 1, and 31.00@31 3/16 on April 30. Apr. 16... 16.83416.83 35 16.8335616.84 55.34 a55.36 55.3434055.37 18.85a18.89 
F pr. 7.-|16. (83 14|16.8335a16. ‘ ‘ .3544455.38| 18.85a18.89 
The Shanghai dollar was 25.49@25.50 on April 1 and 26.75@ | 40° §-"|i¢'s3ai6.8314|16.83!,416.84|5.36 a44.51\98.3624a.41}4| 18:8ea18 88 ; 
27% on April 30. Yen checks sold at 28.93@28.95 on April 1, Apr. 2- 16.83 16.834 55.36)40-37%4 55.37 @55.38| 18.85@18.88 
pr. 10_- 
and at 29.05@29.08 on April 30. Apr. 11_-|16.84a16.86 34 |16.8434416.87|55.43a55.53 }4|55.4334a55.55| 18.85a18.88 
SSHIAAR SSS SODIA TR ON SOI Om OD > Apr. 12__|16.85416.85 4 | 16.85 34@16.86|55.49255.56 4 |55.4934a55.57| 18.85a18.90 
Peter V Cee re ETerrecertrragede S Apr. 13__|16.84016.8534|16.8414416.86|55.52 @55.58/55.5214a.5814| 18.86a18.91 
Pere ete deeb teeta ee dee aaa aes 5 Apr. 14__|16.8514a16.87|16.86 @16.88|55.57 4@55.70|55.5714a55.71| 18.86a18.91 
' ‘ ' ' ' ' ot ' ' eee. ' eS ' ' ' } : ' : : ° - : ° - Apr. 15._|16.80 @16.87 16.8644416.88|55.71 @55.75 55.7144a55.76 18.87a18.90 
2 Apr. 16-- 16.8934 416.91|16.90a16.91 34 55.73 055.82 55.734a.8234| 18.86a18.90 
Perrrs rrerre cererrer ecretce es pr. ot: } 
SRERSS SSRRSS SSRIS SSSSES SS Apr. 18__|16.9034416.92|16.91a16.92%4|55.80 @55.85|55.803455.86| 18.84a18.89 
RXssss KS FRRE KFFITIR FRIRKK TK] op Apr. 19__/16 8634416 90/16.87416.9034|55.64 @55.82/55.65 @55.53| 18.84a18.89 
sesese Sekesk sissse sesese gel § Apr. 20__|16.85%% 4.86 44 |16.85544.86 % |55.59 344.66 14 |55.60055.6714| 18.86a18.88 
eeeses Sesaes seeese secese se | ~ (E| 2 | 29 w-[inawsiecrslis sectors Siscer sles cua go] i sazieay 
& pr. 22__|16.86 14a. 87416. 64055. .64144.6814| 18.85418.89 
Pet tse NESSEe Frertys Soocee os & : Apr. 23_./16.8734a.884|16.88a16.88%|55.6544455-67|55.66 455.68) 18.85a18.88 
8 & & teen 7) a2. Sees 7 e? es pr. a A 
SeESeS SEES ESSGGE SaeaE Salo [a |g. | See: lietisiesenieseuctelas ese ovies coves. re isssetsae 
oOo & pr. 26... .85a16. 3 al6. . a55. a a55.72| 18.85a18.89 
Peesrs BESSSE SSRI53 $3333 $3 = ee Apr. 27__| 16.854216.86 |16.85344.8614|55.66 @55.69|55.6634a55.70| 18.854a18.89 
Succes Encdte cenenl aacane anil bs Apr. 28__]16.83a16.83 34 |16.8314a16.84|55.64 @55.67/55.65a55.6814| 18.85a18.89 
BRRSER RERRSS SSRRRR RRRRER RR ZE A Apr. 29. 16.8334a16.84 16.84416.84 4 55.544455.67|55.66 @55.68| 18.85a18.89 
RS KK F SERS RRKKKE KXKKES KE B 
2 22 > - Denmark Sweden Finland 
a Krone Krona Markka 
Php hh PEEP ET TALLER PPPS PP] 
SESS* tad tt 333335 estes Z3 = g Apr. 1../22 16 az 17|22 1635022 18|25.58 "435.61 25.5830 6134 |2.199¢02, 20 
res 2 Poe 2 m4 = 4 ° _— . azz. ° azz. e azo. " a. . a 
é RR KS RRR 2 A Apr. 2--|22-1534a2-17/22.16 a22.18}26.58 a5.60|25.58)5425.61|2.19 2.20 
pr. bagi 
hhh hh PELL PEEL PPR PR 4 Apr. 4../22.16 @22.17|22.17 @22.18|25.59 4a25.61/25.5914a.61|2.19 2.20 
SSSSSSeSSSSSSaSSSSSSaESESERBES 8 Apr. 5.-/22'16 a22.17|22.16344.1734|25.88 425.60|25.6825.61|2.19 42.20 © 
RRKS LS PSP KLPRRK SEEKS TESS RE KKKSLR Ss 2 Apr. 6--/22.14 @22.16/22.15 4@22.17/25.57 @25.59/25.58 425.60|2.18%a2.19% 
aoeeehuneneseataee ccetneanennnet. & Apr. 7. .|22.15a22.1534|22.1534@22.16/25.57 4@25.58|25.58 4@25.59|2.19 2.19% 
RRSRSRORRERSEORRREREORS RRR ROSS s a Apr. 8..| 22.15% 22.16  |25.57 a@25.59|25.5734a.5914|2.19 2.19% 
SSSBSSeSSSSSSuSSSSSSKSSSSSAuSS oe yy Apr. 9../22.15 a@22.16)/22.1534a22.17|25.57 4@25.59/25.5714a25.60|2.19 a2.19% 
MN RK RAKES ES RS SRR OK 913 | abr ince: By hala 
ss s pr. 11../22.19 @22.21|22.1934a22.22/25.62 425.64|25.6214a25.65|2.191442.20% 
Soceag Saeaee SOSEER Seeeee cel. (E | 2 | SB: tleear *cgeguleg sateatssescpcgs ease cae aaa ecg a 
- 13..)22. a22. 2.2 a22.25|25. a25.6 n a25.68|2.19 -20% 
Sse RES Pes Sores eeeeee =e = s] Apr. 14__/22.27 a22.30|22.2734a22.31/25.7014a25.74|25.71 @25.75|2.20%a2.21\% 
Scans Catcae Cannes &.ccce s a Apr. 15..|22.31 @22.32/22.3114a22.33|25.7514a25.77|25.75 a25.78|2.20 a2.21% 
BRRRAR RRSRSS RRRKAS RSS Bel Y ay Apr. 16_.|22.34 @22.36|22.34144.3634|25.79 4@25.81|25.7934a.81}4|2.20 %a2.22 
Seeecs Seeees Seeeoe Seeoee Se] §F Apr. 17_. SUNDAY 
Taseee Scere Eeteee Stecee Se 8 Apr. 18. _|22.3534422.37|22.36 4@22.38/25.80 @25.82|25.81 425.83|2.207%4a2.22% 
sakKis SKPRIE FROSKT RERFRS FR a Apr. 19__|22.2834422.32/22.29 4@22.33/25.7214a25.78|25.73 a25.79|2.20 %a2.21% 
s . 21._)22. a22. : a22. x 425.73|25.71 44.73 44 |2.20 4a2.21% 
SS555 SESE GS555S EEEEEE GE[Eai| [| ° [MEE ERM MA Lie Shima te rsh giagt 
“Is “1% SoH HAA HH or . 23. .)/22.264a22. 22. a22. , a25.71|25.7044a.714%|2.20 a2.21 
Ker KR RRA SS 2S KARR SXSKRRR gg Apr. 24__ SUNDAY és - 
=5 > > os Apr. 25__|22.28 @22.29]|22.2814a22.30]25.72 a@25.75|25.7214a.7244|2.2034a2.213¢ 
r. 27. .|22.3 -28)22. a. -70 a25.71|25.704%a25.72/|2.20 4 a2.21 
POPPE SODOES BORED PORE Ee oe 9 ye Apr. 28__|22.26 @22.27|22.2634a.2734|25.70 4@25.71|25.70}4a.71%|2.20a2.21 
SeeOae SeOwes SSAWSS SKESSS FS 83 Apr. 29._|22.26 a22.27/22.2614a22.28|25.70 a25.71|25.7014a.71 14|2.20 4a2.21 
RRRKFK FFRISK SRF FRE RF FRIR RF $<3 Apr. 30. _|22.26a22.26 34 |22.26 14 a22.27125.6914a.7014125.70 @25.71\2.20%a2.21 


























May, 1938] 


MONTHLY REVIEW 

















DAILY RATES OF FOREIGN EXCHANGE (Concluded) 


























































































































Czecho- 
Norway Spain slovakia Argentina Brazil Chile 
Krone Peseta Koruna Peso Mirets Peso 
Checks Cabies Checks Cables Checks Checks Cables Checks Cables Checks 
Apr. 1-.-|29.94 a24.95|24.9414a24.96 5.81 3.49 @8.49% | Apr. 1-- 33.09 33.10 5.85a5.89 5.864a5.90 5.1645.19 
Apr. 2-.-|/24.94 4@24.95/24.941¢a24.96 5.85 3.49 @3.49% | Apr. 2-- 33.09 33.10 5.874a5.89 5.8845.90 5.1645.19 
Apr. 3.- SUNDAY Apr. 3-_. SUNDAY 
Apr. 4.-/24.941444a24.96/24.95a24.96%4 5.75 3.48% @3.49% | Apr. 4--| 33.10a33.11 | 33.11433.12 5.874a5.89 5.88a5.90 5.16@5.19 
Apr. 5-.-|24.954a24.95}4 |24.954a24.96 5.75 3.48%a3.49% | Apr. 5--| 33.10a33.11 | 33.11433.12 5.87a5.89 5.88a5.90 5.614a5.19 
Apr. 6--|24.93 424.94/24.9314a24.95 5.70 3.48 %a3.49 Apr. 6--| 33.08a33.09 | 33.094@33.10 5.87a5.89 5.884a5.90 5.1645.19 
Apr. 7-.-/|24.9314a24.94/24.94 4a24.95 5.75 3.48%a3.38% | Apr. 7--| 33.06a33.08 | 33.07433.09 5.8645.89 5.87a5.90 5.1645.19 
Apr. 8 .-|24.934a24.94/24.94a24.94% 5.75 3.48 a3.48 ap. 8.. 33.09 33.10 5.85a5.89 5.86a5.90 5.164a5.19 
Apr. 9-.-/24.93 a24.94/24.9314a24.95 5.75 3.48% a3.48% | Apr. 9-.- 33.08 33.09 5.844a5.89 5.85a5.90 §.16a5.19 
Apr. 10-_- SUNDAY Apr. 10_. SUNDAY 
Apr. 11_.|24.98 @24.99/24.9814a25.00 5.70 3.48% a3.48% | Apr. 11__} 33.10a33.13 | 33.11a33.14 5.88a5.89 5.89a5.90 5.164a5.19 
Apr. 12..|24.97 a@24.99|24.98 425.00 5.75 3.48 \4a3. Apr. 12__| 33.154a33.16 | 33.16¢13.17 5.8745.89 5.884a5.90 5.16a5.19 
Apr. 13..|25.00 @25.03/25.01 a25.04 5.75 3.48% a3.48% | Ap(. 13__| 33.18a33.21 | 33.19@33.22 5.874a5.89 5.88a5.90 0.1625.19 
Apr. 14. _/25.06144a25.10|25.07 425.11 5.75 3.484 43.48% | Apr. 14__| 33.20a33.29 | 33.21a33.30 5.85a5.89 5.984a5.90 5.16a5.19 
Aprl 15../25.11 @25.12)25.11%a25.13 No 5.81 3.4844a3.48% | Apr. 15_-_| 33.314€33.32 | 33.32a33.33 5.87a5.89 5.884a5.90 5.16a5.19 
Apr. 16. _|/25.1434425.16/25.15 @25.17| Quotations 5.75 3.484 a3.48% | Apr. 16_- 33.35 33.36 5.874a5.89 5.884a5.90 5.1645.19 
Apr. 17.. SUNDAY ¢ Apr. 17__ SUNDAY 
Apr. 18._|25.16 4@25.17/25.16444a25.18 5.70 3.48% a3.48% | Apr. 18__| 33.38433.39 | 33.394a33.40 5.88a5.89 5.89a5.90 5.164a5.19 
Apr. 19._|25.08'4a25.13/25.09 4@25.14 5.75 3.484a3.48% | Apr. 19__| 33.32a33.35 | 33.334a33.36 5.874a5.89 5.88a5.90 5.1645.19 
Apr. 20. -|25.0414425.10/25.054a25.10% 5.75 3.481443.48% | Apr. 20__| 33.25a33.28 | 33.26a33.29 5.87a5.94 5.88a5.95 5.1645.19 
Apr. 21__|25.0614a25.08|25.07 425.09 5.75 3.48% a3.48% | Apr. 21__| 33.26a33.27 | 33.27a33.28 5.£845.89 5.89a5.90 5.1645.19 
Apr. 22__|25.05a25.06 34 |25.06425.07 4 5.75 3.48 a3.48% | Apr. 22__ 33.25 33.26 5.8845.89 5.89a5.90 5.16a5.19 , 
Apr. 23_-/25.0544a.06%|25.06 425.07 5.71 3.48 a3.48%4 | Apr. 23_- 33.25 33.26 5.8645.89 5.874a5.90 5.1645.19 
Apr. 24__ DAY Apr. 24__ SUNDAY 
Apr. 25.-|25.08 4@25.10/25.09 425.11 5.79 3.484 a3.4814 | Apr. 28__| 33.26a33.27 | 33.27a33.28 5.864a5.89 5.874a5.90 5.1645.19 
Apr. 26--|25.044a25.05 4 |25.04144a25.06 5.79 3.484%a3.48% | Apr. 26__ 33.25 33.26 5.8645.89 5.874a5.90 5.16a5.19 | 
Apr. 27. _|25.0544a25.07/25.064a25.07 % 5.85 3.48% a3.48% | Apr. 27__ 33.24 33.25 5.864a5.89 5.874a5.90 5.1645.19 
Apr. 28. _|25.06425.07 4 |25.06 444a25.08 5.70 3.48144a3.48% | Apr. 28__ 33.24 33.25 5.864a5.89 5.874a5.90 5.164a5.19 
Apr. 29__|25.0534425.06/25.06a25.06 5.75 3.484 a3.48% | Apr. 29__| 33.23a33.24 | 33.244a33.25 5.864a5.89 5.874a5.90 5.164a5.19 
Apr. 30_-|25.05 425.06/25.05%<a.06% 6.00 3.48%a3.48% | Apr. 30__ 33.24 33.25 5.84a5.89 5.85a5.90 5.164a5.19 
Italy Rumania Bulgaria Yugoslavia Bolivia Ecuador | Uruguay | Venezuela Peru Japan 
Lira Leu . Leo Dinar Boliviano Sucre Peso Bolivar Sol Yen 
Checks Cables Checks Checks Checks Checks Checks Checks Checks 
Apr. 1--| 5.2645.26% |5.26%a5.26%| .7344a.75 1.24a1.25 |2.32%a2.34% | Apr. 1. 5.00 7.25 65.34a65.40| 31.50 23.50a23.75/28.93a28.95 
Apr. 2-.-| 5.2645.26% |5.2644a5.26% 7344a.75 1.25 2.324%4a2.35% | Apr. 2. 5.00 7.25 65.33a65.40} 31.50 23 .50a23.75|28.92a28.95 
Apr. 3-.-. SUNDAY Apr. 3. SUN|DAY 
Apr. 4--| 5.26@5.26% |5.264a5.26% 73344.75 1.25 2.321¢a2.353%4 | Apr. 4. 5.00 7.25 65.34a65.40} 31.50 23 .50a23 .62}28.90a28.94 
Apr. 5--| 5.264a5.26%4 5.264 a5.26% 7334a.75 1.25 2.33 a2.3544 | Apr. 5- 5.00 7.25 65.35a65.40 31.50 23.50a23.75/28.92a28.96 
Apr. 6-.-| 5.2645.26% |5.264445.26% 73344a.75 1.25 2.33 a2.35% | Apr. 6- 5.00 7.25 65.31a65.40 31.50 23.50a23 .75|28.91a28.96 
Apr. 7--| 5.26@5.26% |5.264%45.26% 734a.75 1.25 2.323% a2.35 Apr. 7. 5.00 7.25 65.26a65.40 31.50 23.75a24.00/28.90a28.94 
Apr. 7-.-| 5.26@5.26% |5.264%a5.26% 7344.75 1.25 2.824%a2.35% | Apr. 8. 5.00 7.25 65.30a65.40 31.50 24.00 28.90a28.94 
Apr. 9-.-| 5.2645.26% |5.26%44a5.26% 734a.75 1.25 2.32 a2.354 | Apr. 9- 5.00 7.25 65.30a65.40} 31.50 24.00 28.91a28.94 
Apr. 10.- SUNDAY Apr. 10. SUN|DAY 
Apr. 11..| 5.26¢5.26% |5.26%4a5.26%| .734a.75 1.25 2.324a2.35 Apr. 11- 5.00 7.25 65.38a65.40} 31.50 24.00 28.92a28.97 
Apr. 12_.| 5.26@5.26% |5.26%%4a5.26% -73 %a.75 1.25 2.33 a2.35 Apr. 12. 5.00 7.25 65.40065.45 31.50 24.00a24.50/28.97a29.00 
Apr. 13..| 5.264€5.26% |5.2644a5.26% 7444.75 1.25 2.33 a2.35 Apr. 13. 5.00 7.25 65.47a65.52 31.50 24.00a24.50/28 .994a29.05 
Apr. 14._| 5.264€5.26% |5.2644a5.26%| .734.75 1.25 2.32% a2.35 Apr. 14. 5.00 7.25 65.50a65.70 31.50 24% a24.50/29.04a29.11 
Apr. 15.-.| 5.26@5.26% |5.26%4a5.26% 7344.75 1.25 2.32%a2.35% | Apr. 15- 5.00 7.25 65.70a65.80 31.50 24% a24.50/29.07a29.12 
Apr. 16..| 5.264€5.26% |5.26444a5.26% 74 a.75 1.25 2.33 a2.36 Apr. 16. 5.00 7.25 65.80a65.85 31.50 24% a24.50/29.16a29.18 
Apr. 17.- SUNDAY Apr. 17- SUN|DAY 
Apr. 18..| 5.2645.26% |5.264%a5.26% 73 %a.75 1.25 2.33 a2.35 Apr. 18. 5.00 7.25 65.80a65.94| 31.50 24% a24.50/29.17a29.21 
Apr. 19..| 5.26€5,26% |5.263445.26% 7344.75 1.25 2.334% a2.35 Apr. 19_ 5.00 7.25 65.77a66 .00 31.50 24% a24.50/29.124a29.15 
Apr. 20..| 5.26€5.2644 |5.26%45.26%| .73a.75 1.25 2.334 a2.35 Apr. 20- 5.00 7.25 65.52a65.75 31.50 -00a24.50/29.044a29.10 
Apr. 21_-| 5.26@5.264¢ |5.264%a5.26% 7334.75 1.25 2.334 a2.35 Apr. 21. 5.00 7.25 65.68065.75 31.50 24.00a24.50/|29.064a29. 
Apr. 22__| 5.26@5.2634 |5.2644a5.26% 7344.75 1.25 2.334% a2.35 Apr. 22. 5.00 7.25 65.65065.75 31.50 24.00a24.50/29.064a29.08 
Apr. 23._| 5.26a5.26% |5.26%4a5.26% 734a.75 1.25 2.334 a2.35 Apr. 23. 5.00 7.25 65.63a65.75 31.50 24.00424.50/29.064a29.11 
Apr. 24... SUNDAY Apr. 24. SUN/|DAY 
Apr. 25..| 5.26¢€5.26% |5.26%a5.26% 7344.75 1.25 2.32% 42.35 Apr. 25. 5.00 7.25 65.674a65.75 31.50 24.00a24.50/29.07a29.10 
Apr. 26..| 5.264€5.2644 |5.264%4a5.26% 73%4a.75 1.25 2.32%a2.35 Apr. 26. 5.00 7.25 65.60065.75 31.50 24.00a24.50/29.06a29.08 
Apr. 27..| 5.26¢5.26% |5.26444a5.26%| .73 4@.75 1.25 2.32%a2.35 Apr. 27. 5.00 7.25 65.60065.75 31.50 24.00a24.50/29.06a29.08 
Apr. 28..| 5.2645.26% |5.264%a5.26% 7344.75 1.25 2.32% a2.35 Apr. 28_ 5.00 7.25 65.61a65.75| 31.50 24.00a24.50/29.06a29.09 
Apr. 29._| 5.26¢5.2634 |5.26444a5.26% .73 444.75 1.25 2.32% a2.35 Apr. 29- 5.00 7.25 65.604a65.75 31.50 24.00a24.50/29.064a29.08 
Apr. 30__{ 5.26@5.26% |5.26%a5.26% -72%a.75 1.25 2.32 a2.35 Apr. 30- 5.00 7.25 65.60a65.75 31.50 24.00a24.50/129.05a29.08 
Philippine} Straits 
Greece Canada Colombia Hongkong! Shanghai} Islands | Settlem’ts| India Java 
Drachma Dollar Peso Dollar |YuanDoliar Peso Dollar Rupee 
Cc Cc Checks , Checks Checks Checks Checks Checks Checks Checks 
y Rae eee 90 %a.91 91 a.91% 16034 discount 54.65 Apr. 1./30.50a30% |25.49a26% |491%:0a49.85/57.75a57.90/37.47a47.50| 55.49 
yo Sy See 90 54a.91 -90%a.91% 15642%%64% discount 54.65 pr. 2./30.52a30% |24.48a26% |491%16a49.85|57.72a57.90|37.46a37.49| 55.49 
pS SES SUNDAY Apr. 3. SUN|DAY 
pe SEE 90 %a.91 91 2@.91% 54a%6% discount 54.65 Apr. 4./30.60a30% |25.72a26%4 |49% a49.85|57.75a57.90/37.48a37.51 55.54 
py Se 90% a.91 91 @.91% 16% discount 54.65 Apr. 5-./30.60a301*:6/26.13a26%%4 |49% a49.85|57.78a57.90|37.47a37.50 55.52 
po a Re 90 34a.91 -90%a.91\% 219a54% discount 54.65 Apr. 6-./30.65a301%;6|26.44a27.00/49%4 a49.80/57.75a57.90|37.45a37.46| 55.48 
See, Pcccuses 90 %a.91 90 %a.91% 213a54% discount 54.65 Apr. 7.|30.69a30% |26.86a27% |49%4 a49.80|57.75a57 % |37.46a37.47 55.44 
BR Biccnnds 90 %a.91 90 %a.81\% 2139a54% discount 54.65 Apr. 8./30.68a30% |27.01a27% |49% a49.80|57.75a57 % |37.46a37.49| 55.46 
Ms odinaies 90 %a.91 90 %a.91% 1156% discount 54.65 Apr. 9./30.69a30% |27.00a2744 |49% a49.80|57.75a57 % |37.46a37.49} 55.46 
Me, Bivinnnmnn SUNDAY Apr. 10. SUN|DAY 
Pp ND Geass 9034a.91% | .91 a.91% 54a1733% discount 54.65 Apr. 11.|30.73a30 % |27.06a27%4 |4934 a49.80/57.83@57.00|37.514a37.54 55.64 
pee | eee 90%a.91% | .91 2@.91% 39640%16% discount 54.65 Apr. 11./30.75a301516|26.91a2744 |4934 a49.80|57.92a58.05/37.53a37.54| 55.61 
Bat, Binnanene -90%%a.91% | .91 a.91% 91649364% discount 54.65 Apr. 13_|30.76a301516|26.91a27 44 |4934 a49.80|57.93a58 4 |37.44a37.49| 55.67 
Bae. 164...ccn- .914%a.91\% 91%a.91% 153902764% discount 54.65 Apr. 14.|30.84431.00|27.03a27 44 |49%4 a49.80|58.03a5844 |37.48a37.57 55.79 
Pee See 91 a.91\% 91%a.91% 716% discount 54.65 Apr. 15./30.94a31% |27.16a28.06|49% a49.80/58.20a58.28/37.55a37.62| 55.84 
Bee, Bhovnccnnd 91 @.91K 914a.91% %% discount 54.65 Apr. 16.|30.97a31%1:6 |27.09a28.00|49%4 a49.80|58.23a58.32|37.60a37.66} 55.89 
pe . SUNDAY Apr. 17. SUN|DAY 
yy OSIRIS 91 a.91% 91%a.92% 2764a%% discount 54.65 Apr. 18.|30.98a31%16 |27.13a28.00/4934 a49.80|58.26a5844 |37.63a37.68| 55.94 
pe -9134a.91% 9144a.92 a1e% discount 54.65 Apr. 19./30.99a314:6 |27.39a28%16 |4934 a49.80/58.23a5851¢6 |37.45037.55 55.73 
} ay” ESE 914%a.91% 913%%a.91% %164532% discount 54.65 Apr. 20./30.94a31 4% |27.34a28% |49%{ a49.80|58.06a58.20/37.42437.51 55.74 
Be, etiam .914%a.91% 91%a.91% 4ga43% discount 54.80 Apr. 21./30.89a31116 |27.31a28.00/4934 a49.80/58.03a58 4 |37.47a37.52 55.76 
DU BR oceans 91 a.91\% 914% a.91% 1733434% discount 54.80 Apr. 22./30.89a31116 |27.28a28.00/4934 a49.80/58.03a58 14 |37.42a37.44| 55.75 
Be Dien iname 91%a.91% 91%a.91% 1733444% discount 54.88 Apr. 23./30.88a31116 |27.31a28.00/4934 a49.80/58.044a58.20|37.414a37.44 55.76 
ABE. Bocncccne 2 SUNDAY Apr. 24. SUN|DAY 
A Eilicnanees 91 @.91% 91%a.91% a%e4% discount 54.95 Apr. 25. |31.00a31%16 |27.41428.00}4934 a49.80|58.08@58.25/37.39a37.42} 55.81 
ABP. BB.ncnoae .914%a.91% 913444a.91% %16a1733% discount 55.25 Apr. 26.|31.04a31%4 |27.41a28.00}49%4 a49.80|58.06a58.20/|37.344a37.35 55.72 
et: Or secon 91%a.91% 91%a.91% 91645%64% discount 55.40 Apr. 27./31.01a31416 |27.28a28.00|49%4 a49.80/58.06a58.16/37.08a37.14 55.75 
Mt, Bicsccuss 914%a.91% 91344a.91% %0a4 % discount 55.40 Apr. 28.|31.01431416 |27.28a28.C0/49%{ a49.80/58.03a58%16 |37.18a37.22 55.75 
pS Seas 91%a.91% 91%a.91% 356401733 % discount 55.33 Apr. 29./30.97a31%16 |27.06a27 34 |4934 a49.80/58.06458.20/37.25a37.30 55.76 
SE, Ge wccien 91%a.91% 91%a.91% %564a1733% discount 55.33 Apr. 30.131.004a31%16 |26.75a27% 14934 a49.80!58.06@58.20137.26a37 .32 55.76 




















